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Inspirus Credit Union
PO Box 576
Seattle, WA 98111-6;

 GRDINATION AGREEMENT

Superior Lienholder:

Subordinate Lienholder: formerly known as School

it Union of Washington
Legal Description:
Lot 15, "ELK HAVEN ESTATES",

File No. 200208060083, record

corded August 6, 2002 under Auditor's
Skagit County, Washington.

S znd TiNa sad Escrow

# | SLAFT0E

commonly known as 26171 Jusjay Lane, Sedro Woolley, W

Assessor's Property Tax Parcel or Account No.: P119394

THIS SUBORDINATION AGREEMENT ("Agreement") is entey
2016, by and between Wells Fargo Bank, N.A.
(hereinafter referred to as"Superior Lienholder"), whose address is 42 0™ #ic
San Francisco, CA 94104
and Inspirus Credit Unior#(hereinafter referred to as "Subordinate Lienhold
576, Seattle, Washington 98111-0576.

*formerly known as School Employees Credit Union of Wash

RECITALS

A. Subordinate Lienholder has made a loanto Daniel XK. and Sugadi
(the "Borrower"), the repayment of which is secured by a Deed of Trust (the "Sub
Deed of Trust") encumbering property commonly known as 26171 Jusjay Lane
Sedrc Woolley
Washington 98284 (the "Property"). This Subordinate Lienholder Deed of
08/28/2007 , as instrument 200708280081 , Skagit County, Washington, and se&
the principal sum of Fifty Thousand and 00/100
Dollars (§  50,000.00).

B. Borrower has applied to Superior Lienholder for a loan in an amount not to &xg:
Two Hundred Seventy-Four Thousand Three Hundred Ninety-Two and 00/100Dollars ($ 274, 363, 00)
(the "Superior Lienholder Loan"), to be secured by a first Deed of Trust lien against the Property (

"Superior Lienholder Deed of Trust"). Q_ Ol 10} C] O



C. Superior Lienholder is unwilling to make the Superior Lienholder Loan to Borrower
ess Subordinate Lienholder subordinates its Subordinate Lienholder Deed of Trust to the Superior

AGREEMENT

_ NO THEREFORE for valuable consideration, the receipt and sufficiency of which is hereby

in any material respects, or to make any additional advances thereunder,
inate Lienholder's written consent except Superior Lienholder may make
d conditions of the Loan or loan documents as required, in writing, by a
ing Superior Lienholder and upon notice of such modification to
t limiting the foregoing, Superior Lienholder agrees that it will not
of the Superior Lienholder Loan above the amounts currently owing

ienholder from making advances pursuant to the terms of the
the other documents and instruments evidencing or securing the
Superior Lienholder Loan e of protecting its security for the Superior Lienholder Loan,
enforcing its rights under th

Lienholder Deed of Trust and t

3. Superior Lienholder or ii ,
writing, of any default by the Botiow
Lienholder intends to initiate default pr

rees to provide Subordinate Lienholder with notice, in
der the Superior Lienholder Loan for which Superior
Superior Lienholder agrees to provide Subordinate
alleged default of the Borrower under the Superior
Lienholder Loan. Subordinate Lienho have fifteen (15) days after written notice to cure
monetary defaults on the Superior Lienhol
other defaults; prov1ded however w1th re t,ﬂto non-monetary defaults which require more than thirty
' f&g]ltlona] period reasonably necessary to cure

e cure within the initial thirty (30} day

4, Unless otherwise provided by appl
Agreement shall be given in writing, and shall be “effe
received by telefacsimile (unless otherwise required by law)

actually delivered, when actually
sited with a nationally recognized
mail, as first class certified or
the beginning of this Agreement.
iving formal written notice to the

re 10 the benefit of the
hall in all respects be
e of Washington. In the
ble, the validity or

governed, construed, applied and enforced in accordance w1th the laws oft
event one or more provisions of this Agreement shall be invalid, illegal, o
enforceability of the remaining provisions shall not in any way be affected,

6. This Agreement may be executed in multiple counterparts, al-of
originals and with the same effect as if all parties hereto had signed the same docusi

7. In the event an action is commenced to enforce or interpref
prevailing party shall be entitled to an award of its reasonable attorneys' fees
arbitration, at trial, ot in any appeal therefrom.



J eiis Fargo Bank, N.A.

‘fy that I know or have satisfactory evidence that MGy 7y \_,\J,ndels the
d before me, and said person acknowledged that he/she sigried this instrument, on
as authorized to execute the instrument and acknowledged it as the

PL.D)of Wells Fargo Bank, N.A. to be the free and voluntary act of

{'7/ /
Notary Public for _Honne m\’\’(\f
My Commission Expires: ) | g ]’LL\] 0

<o Themas DL@Qr\j

Inspirus Credit Union
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3, SCOTT THOMAS OLEARY
M NOTARY PUBLIC
Vi MINNESOTA

* My Commission Explres Jan. 31, 2020
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Title:

STATE OF UDZUMA l Mzo(fl\\f\
. )s
County of % )

N 1@%& j X “&4 of Inspirus Credit Uriia
the uses and purposes mentioned in the instrument.
patea: sk mboe 0,20 1o

f\.\‘\.x‘.\:\:\, SSTISSETSEH)
{ROBYN FINKBEINER f
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
MARCH 29, 2018




