AR

Skagit County Auditor $74.00
10/18/2016 Page 1 of 2 3:13PM
Page 1 of 2

After Recer
Peoples Bank
PO Box 233

Lynden WA 985

NOTICE: THIS SUBORDIN N AG ‘flEEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING S AND OF LOWER PRIORITY THAN THE LIEN OF SOME

OTHER OF LATER SECUR 4 grlagree » fonUﬁSNAN NORTHWEST TITLE GO

the undersigned subordinatér.ar -
1. Skagit Count, A political subdivisisn of the State of Washington ref rreg’todf'ne%ei as
“subordinator”, is the owner and héldér of a.Dée d of Trust dated 5/9/14 which was recorded on
51314 under auditors file No 2014051360 records af
Skagit County, Washington.
2. MERS as nominee for Pe Ies Ban

Deed of Trust dated__[¢/ ;%

sferredto herein as “lender”, is the owner and holder of a

ied by _Jeffrey C. Frizzell and Linda L. Frizzell
husband and wife which is recorded undét autitet's file Nojﬁ]! a l!! ]gfﬁ;tecords of Skagit

County, Washington (which is to be recor ncurrently herewith).

3. _Jeffrey C. Frizzell and Linda L. Frizzell; husband and wife rerred to herein as "owner’, is the
owner of all real property described in the mortgage |dentlf bove in paragraph 2.

4. In consideration of benefits to “subordinator” fom “o Bceipt and sufficiency of which is hereby
acknowledged, and to induce “lender” to advance fun " mortgage and all agreements in
connection therewith, the "subordinator” does hereby4 y subordinate the lien of his mortgage
ge ddentified in Paragraph 2 above, and all
advances or charges made or occurring thereunder, in ud' i a ension or renewal thereof.

L}

the terms of "lender's” mortgage, note and agreements relat|
and recognizes that "lender” has no obligation to “subordinat

nsents to and approves same,
any funds under its mortgage
or use of such funds for

shall not defeat the
subordination herein made in whole or in part.
6. ltis understood by the parties hereto that "lender” would not make;
Paragraph 2 in the amount of _$60,000.00
7. This agreement shall be the whole and only agreement between tk
subordination of the lien or charge of the mortgagee first above menti )
mortgage in favor of “lender” above referred to and shall supercede and ¢an
to such, or any, subordination including, but not limited to, those provisions, i
mortgage first above mentioned, which provide for the subordination of the It
mortgage or mortgages to be thereafter executed. 3
8. The heirs, administrators, assigns and successors in interest of the “subordinator
this agreement. Where the word “mortgage” appears herein it shall be considered gt
gender and number of pronouns considered to conform to undersigned.

Executed this 3rd of October, 2016

ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SE
OBTAIN A LOAN, A PORTION OF WHICH MAY BE EXPENDED FOR O
PURPOSES THAN IMPROVEMENT OF THE LAND. IT IS RECOMMENDED THAT
PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT, Ta,;_
PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERET
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X e
Clyde Willigms 7

STATE OF _ WASHINGTON
I certify that I know or ha"f

, COUNTY OF _ Whatcom

yevidence that _Clyde Williams

that he is authorized to execute this instrument and
_Finangiat Adm, Water Quality Loans of Skagit County to be

€ uUses an /;7[)0 Wntloned in this instrument.
i

{ftary Public in and for the State of Washington
esiding at: My ¥
My commission expires:

the free and voluntary act of su

Dated: L/?//_@

g{:”"(,-’/?

2-5-17




