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DEED OF TRUST
DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CRED
DEFINITIONS

provided in Section 11.

(AY'Security Instrument” me
{B)"Borrower"” is

{C)"Lender” is Boeing Employees’ C
under the laws of the State of Was‘

brrower may, from time to time, obtain
m Credit Limit (as defined therein) of

September 17, 2016
advances not to exceed at any time an amount equa{t the M

Twenty thousand and 00 / 100~ r*s#re
Dollars (U.S. $ 20,000.00 ) plus interast. Ba
Periodic Payments and to pay the debt i in full not later than

Property.”

Loan Referance Number: 2010288874

Abbreviated Legal Description:
LT93 SHELTER BAY DIv2 VOL43 PG833 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P129689, 5100-002-093-0000, S$34023

(G) "Loan" means the debt owed under the Agreement, plus interest, any late chay
and charges due under the Agreement, and all sums due under this Security Instrugier
(H) "Applicable Law” means all controlling applicable federal, state and local st
ordinances and administrative rules and orders (that have the effect of law) as welf

final, non-appealable judicial opinions.
{) "Community Association Dues, Fees, and Assessments” means all dues, fee
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated élle
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghoiise |

transfers.

OTBS 093 WA (B/07,
OTEBS (8/07,
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"h%»%?cellaneous Proceeds" means any compensation, setlement, award of damages, or proceeds
d by any third party (cther than insurance proceeds paid under the coverages described in Section
{i) damage to, or destruction of, the Property; {ii) condemnation or other taking of all or any part

This Security Insirument secures to Lender. () the repayment of the Loan, and all renewals,

extensions and'medificating of the Agreement; and (i} the performance of Borrower's covenants and

y Instrument and the Agreement. For this purpose, Borrower irmevocably

n trust, with power of sale, the following described property located in

of Skagit :
[Mame of Recording Jurisdiction]

R BAY DIVISION NO. 2, Tribal and Allotted Lands of

urme 43 of Official Records, page 833, recards of Skagit
County, Washington. ‘_
Parcel Number: P129689, $100-002

which currently has the address of

La Conner , Washington

TOGETHER WITH all the improvements now or hereafter ted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the prope All replacements and
additions shall also be covered by this Security Instrument. All of iss referred to in this
Security Instrument as the "Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record, Borrower warrants and will defend generally the tit
¢laims and demands, subject to any encumbrances of record.

tate herebytonveyed and
encurr

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Late Charges or other Fees and Charges. .Bbmpwe
pay when due the principal of, and interest on, the debt owed under the Agreement and s
other fees and charges due under the Agreement. Payments due under the Agree
Security Instrument shall be made in U.S. currency. However, if any check or other inst
by Lender as payment under the Agreement or this Security Instrument is returned to Len
Lender may require that any or all subsequent payments due under the Agreement and th
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; {p)moriey
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such gheck i
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or eniti
(d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice

provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
(page 2 of 9}




yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
érment in this Security Instrument and Lender has accelerated the obligations of Borrower
der pursuant to Section 16 then Lender may accept any paymentor partial payment insufficient
rlng %he Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such

artlal payments in the future, but Lender is not obllgated to apply such payments at the

feet or claim which Borrower might have now or in the future against Lender shall
making payments due under the Agreement and this Security Instrument or

performmg the

attributable to d ich can attain priority over this Security Instrument, leasehold payments or

 any, and Community Association Dues, Fees, and Assessments, if any.

Borrower shall pr
Borrower: {a) agrees |

satisfactory to Lender suhord;natlng
part of the Property is subject. !eo
may give Borrower a notlce lden

which can attain priority over this Security Instrument, Lender
the lien. Within 10 days of the date on which that notice is given,

"'eep the improvements now existing or hereafter erected
zards included within the term "extended coverage,” and
rthqudkes and floods, for which Lender requires insurance.
amaunts{including deductible levels) and for the periods that
5/ pursuaft to the preceding sertences can change during the
term of the Loan. The insurance carrier psoviiing the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's'cipice, which right shall not be exercised unreasonably,
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any fiood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the coverag
coverage, at Lender's option and Borrower's expé

other hazards including, but not limited
This insurance shall be maintained in
Lender requires. What Lender requir

s-described above, Lender may obtain insurance

Lender js under no obligation to purchase any
2 shall cover Lender, but might or might
contenis of the Property, against any risk,

not protect Borrower, Borrower's equ'rty in the Property
hazard or liability and might provide greater or lesser ¢
acknowledges that the cost of the insurance coverage so o
insurance that Borrower could have obtained. Any amoun

gnificantly exceed the cost of
Lender under this Section 3

All insurance pohmes required by Lender and renewals of
Lender's right to disapprove such policies shall include a standard

and renewal certificates. If Lender requires, Borrower shaII promptly gﬂrmw Le a@ all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance ¢o erage not otherwise
required by Lender, for damage to, or destruction of, the Property, such pajicy
mortgage clause and shall name Lender as mortgagee and/or as an additiot

In the event of loss Borrower shall give prompt notice to the insuran

of progress payments as the work is completed. Unless an agreement is made in wriing r 4
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thi
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation:
Borrower. If the restoration or repair is not economically feasible or Lender's security would be less
the insurance proceeds shall be applied to the sums secured by this Security Instument, whether
then due, with the excess, if any, paid to Borrower.
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qripwer abandons the Property, Lender may file, negotiate and settle any available insurance claim
d rélated matters. If Borrower does not respond within 30 days to a notice from Lender that the
rance carrler has offered to settle a clalm then Lender may negotlate and settle the claim. The 30-

and (b) any other of Borrower's rights (other than the right to any refund of unearned
id 4% Borrower) under all insurance policies covering the Property, insofar as such rights
iz coverage of the Property. Lender may use the insurance proceeds either to repair

not destroy, dam
Property. Whe“ : ower is residing in the Property, Borower shall maintain the Property in

from deteriorating or decreasing in value due to its condition. Unless it is

determined pursuant
promptly repalr the Pr %

such purposes. Lendér rgay
a series of progress paym&nts ast

Lender or its agent may feasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender maydnspect the intéror of the improvements on the Property. Lender shall give
Borrower notice at the time of o rrinterior inspection specifying such reasonable cause.

5. Protection of Lender's I e Property and Rights Under this Security Instrument.
If: (a) Borrower fails to perform the covendnts and agreements contained in this Security Instrument; (b}
there is a legal proceeding that might sigrificanty #ffect Lender's interest in the Property and/or richts
under this Security Instrument (such‘ag froséeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien whiéh i ttain priority over this Security Instrument or to enforce
laws or regulations), or (¢} Borrower ha _dbandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to piotect Lender's interest in the Property and rights under this
Security Instrument, including protecting andf&r":assessmg value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but & limited to: (a) paying any sums secured
by a lien whlch has pnonty over this Security Instrument; aring in court; and (c) paying reasonable

Property includes, but is not limited to,
card, up doors and wmdows drain water

from pipes, eliminate building or other code wolatlons dr Har
or off. Although Lender may take action under this Section &
under any duty or obligation to do so. It is agreed that Lende¥ incurs

b|||ty for not taking any or all
der under this Section 5 shall
ese amounts shall bear
ith such interest, upon
,nt is on a leasehold,

become additional debt of Bomower secured by this Securify
interest at the Note rate from the date of disbursement and skiai-tj

leasehold and the fee title shall not merge unless Lender agrees to th:
6. Assngnment of Mlscellaneous Proceeds; Forfeiture.

inspect such Property to ensure the work has been completed to Lender's “satisfactic
such inspection shall be undertaken promptly. Lender may pay for the repairs and re
disbursement or in a series of progress payments as the work is completed. Unjegs
made in writing or Applicable Law requires interest to be paid on such Miscellaneotis P o
shall not be required to pay Borrower any interest or eamings on such Miscellaneods
restoration or repair is not economically feasible or Lender's security would be essene‘;# _
Miscellaneous Proceeds shali be applied to the sums secured by this Security Instruniierit, whisthe
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Insirument, whether or n
with the excess, if any, paid to Borrower,

in the event of a partial taking, destruction, or loss in value of the Property in which the f
value of the Property immediately before the partial taking, destruction, or loss in value is equal, to
greater than the amount of the sums secured by this Security Instrument immediately before the partiaf
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the surry

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:
{page 4 of 6)




iplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
‘destruction, or loss in value divided by (b) the fair market value of the Property immediately before
rtial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

he event of a partlal takmg destruction, or Ioss in value of the Property in which the fair

r and Lender otherwise agree in writing, the M|scellaneous Proceeds shall he applied to
1 by this Security Instrument whether or not the sums are then due.

ails to respond to Lender within 30 days after the date the notice is given, Lender
L and apply the Miscellanecus Proceeds either to restoration or repair of the

be dismissed with &

material impairment of
proceeds of any award 6r ¢ dams
in the Property are hereby, dasigned Zéhall be paid to Lender.
7. Borrower Not Reiammd ofbearance By Lender Not a Wawer Extensmn of the time for

rest of Borrower shall not operate to refease the liability of
Bomrower. Lender shall not be required to commence

otherwise modify amortization of thé ur
demand made by the original Borrower of
Lender in exercising any right or reme

secrired by this Security Instrument by reason of any
Suctessors in Interest of Bormower. Any forbearance by
ig, without limitation, Lender's acceptance of payments
from third persons, entities or Successo erest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclude.the exercise of any right or remedy.

8. Joint and Several Liability; Co-signers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument skl bind and behefit the successors and assigns of Lender
and Borrower, subject to the provisions of paragrap orrower covenants and agrees that
Bomrower's obligations and liability shall be joint an ral, However, any Borrower who co-signs this
Security Instrument but is not personally liable the Agieement (a "co-signer”): (a) is co-signing
this Security Instrument only to mortgage, grant ai vy the co-signers interest in the Property
under the terms of this Security Instrument; (b) is no distigated to pay the sums secured by
this Security Instrument; and (c) agrees that Lender jifier ‘Borrower can agree to extend,
modify, forbear or make any accommeodations with regard t '
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees,
Borrower's default, for the purpose of protecting Lender's inte

If the Loan is subject to a law which sets maximum loan” ha‘ges -
interpreted so that the interest or other loan charges collected or to be coll
Loan exceed the permitted limits, then: (a) any such loan charge shall
necessary to reduce the charge to the permitted limit; and (b) any s
Borrower which exceeded permltted limits will be refunded to Borrower.

10. Notices. All notices given by Borrower or Lender in connection with this S&
must be in writing. Any notice to Borrower in connection with this Security instrument-shs
ta have been given to Borrower when mailed by first class mail or when actually deliver ‘

Property Address unless Borrower has designated a substitute notice address by notice:c
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies :
for reporting Borrower's change of address, then Borrower shall only report a change of -ar:idres
through that specified procedure. There may be only one designated notice address under this y
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by noti
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have be
{page 5 of



ietned ky'federal law and the law of the jurisdiction in which the Property is located. All rights and
antained in this Security Instrument are subject to any requirements and limitations of
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
it such silence shall not be construed as a prohibition against agreement by contract.

can'be given effect without the conflicting provision.
his Security Instrument: (a) words of the masculine gender shall mean and include

perty or a Beneficial interest in Borrower. As used in this Section 13,
rainy legal or beneficial interest in the Property, including, but not limited to,
a bond for deed, contract for deed, installment sales contract or
s the transfer of title by Borrower at a future date to a purchaser.
rty or any Interest in the Property is sold or transferred (or if
eneficial interest in Borrower is sold or transferred) without
; y require immediate payment in full of all sums secured by
this Security Instrument. Howe iis option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
If Lender exercises this

If all or any part OE; )
Borrawer is not a natural person ad

[l give Borrower notice of acceleration. The notice shall

] the date the notice is given in accordance with Section
10 within which Borrower must pay all* d by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of liender may invoke any remedies permitted by this
Security Instrument without further noti ‘ nd on Borrower,

Borrower shall have the right to have enfo

, ent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before

f the Property pursuant to any power of sale contained

Instrument and the Agreement as if no acceleratigh Wad ocg
covenants or agreements; (c) pays all expenses inclirgd in enfoiting this Security Instrument, including,
ion.and valuation fees, and other fees
ity and rights under this Security
fequire.ta assure that Lender’s interest in
wer's opligation to pay the sums secured
' raquire that Borrower pay such
reinstatemert sums and expenses in one or more of the following4y as.selected by Lender: (a) cash,
{b) maoney order; (c) certified check, bank check, reasurer's chetk-at cathiers ¢heck, provided any stch
2ncy, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borvower, this’ Security Instrument and
ation hadkbeeured. However, this

jroducts, foxic
ldehyde, and
juifsdiction where

pesticides and herbicides, volatile solvents, materials containing asbesips. o fo
radicactive materials; (b) "Environmental Law" means federal laws and la 5.0f,
the Property is located that relate to health, safety or environmental protection,
Cleanup" includes any response action, remedial action, or removal action, as de
Law; and (d) an "Environmental Condition” means a condition that can cause
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permmit the presence, use, disposal, storage, or
Hazardous Substances, or threaten to release any Hazardous Substances, on or m.ihe
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: (a} i
violation of any Environmental Law; (b) which creates an Environmental Condition; or (¢} whiet (o}
the presence, use, of release of a Hazardous Substance, creates a condition that adversely afiectsithe
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage orf
the Property of small quantities of Hazardous Substances that are generally recognized’ tp
appropriate to normal residential uses and to maintenance of the Property (including, but not limitgdt
hazardous substances in consumer products). '
Bomower shall promptly give Lender written notice of: (a) any investigation, claim, deman:

fawsuit or other action by any governmental or regulatory agency or private party involving the Prope
(page 6 of §)




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
igdhmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
#ase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is
ny governmental or regulatory authority, or any private party, that any removal or other

on Lender for an Environmental Cleanup.
'eratlon. Remedies. Lender shall give notice to Borrower prior to acceleration
breach of any covenant or agreement in the Agreement under which

The notice shall specify: (a) the default; (b) the acticn required to cure the
s than 30 days from the date the notice is given to Borrower, by which
1; and {d) that failure to cure the defauit on or hefore the date specified
in the notice may sesult intacceleration of the sums secured by this Security Instrument and sale
of the Property ¢ Augtion at a date not less than 120 days in the future, The notice shall
further inform Borrower of the right to reinstate after acceleration, the right to bring a court
action to assert the nosi-e |stence of a default or any other defense of Borrower to acceleration
and sale, and any ot required to be included in the notice by Applicable Law. If the
default is not cured-d ¢ the date specified in the notice, Lender at its option, may
require immediate paym#nt in full of all sums secured by this Security Instrument without
further demand and lf‘iai( invoka /the power of sale and/or any other remedies permitted by
Applicable Law. Lendér ‘shall b ntited to collect all expenses incurred in pursuing the
remedies provided in thl‘se
and costs of title evidence,

If Lender invokes the?

default (c) a date
the default must be &

rh regardmg notice of sale and shall give such notlces
plicakle Law may require. After the time required by

and under the terms designated in the'netice of sale in one or more parcels and in any order
Trustee determines. Trustee may pos sale of the Property for a period or periods permitted
by Applicable Law by public announcerpent at the time and place fixed in the notice of sale.
Lender or its designee may purchase the Pmperty ate le.

Trustee shall deliver to the purchaser Trusteg’s conveying the Property without any
covenant or warranty, expressed or implied. The'rec the Trustee's deed shall be prima
facie evidence of the truth of the statements miadd the rustee shall apply the procesds of
the sale in the following order: (a) to all expensas of-hs sale, including, but not limited to,
reasonable Trustee's and attorneys' fees; (b) to : m4 setired by this Security Instrument;
and {(c) any excess to the person or persons legally r to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums |
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this®

is Security Instrument and
reement, Lender shall request
S‘ﬁ‘ument and the Agreement
li,reconvey the Property
persons shall pay any
recordation costs and the Trustee's fee for preparing the reconveya

18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder ¥
conveyance of the Property, the successor trustee shall succeed to
conferred upon Trustee herein and by Applicable Law.

Leaded to act. Without
iile, power and duties

in any actlon or proceedlng to construe or enforce any term of this Securrty
"attorneys' fees," whenever used in this Security Instrument, shall include witho
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXT
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



Y@curnity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

{Seal)

M@ MLLW
inda Shipley ! Y

LS

-Bormmower

(Seal)

Owner of Collatesil Stephen Shipley '

-Borrower

(Seal)

Owner of Collateral (other thamBefrower

-Borrower

{Seal)

Owner of Collateral (other than Borroser

-Borrower



'ATE OF WASHINGTON County ss: S k% T4
(}M{ ‘“wﬁt%g’re me the undersigned, a Notary Public in and for the State of

}Waghington, duly commissmned and sworn, personally appeared
o Shiple 3 Sephen Sh; ple

to be the mdl\rldual s) described in and who executed the foregomg instrument, and
M free and voluntary act and

\

Yotary Public in and for th
E b

ate of Washington residing at:

REQUEST FOR RECONVEYANCE

Tao Trustee:

persons legally entitled thereto.

Date:

Copynight Oak Tree Businass Systems, Inc., 1997-2008. All Rights Reserved.



