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igng Tide and Escrow
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MERS PHONE #: 1-888-679-6377

DEFINITIONS .
Words used in multiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) "Security Instrument” means this document, which is:dated
together with all Riders to this document.

(B) "Borrower” is CHARLES E. STEVENS AND THER:

2iow and other waords are defined in
saqe of words used in this document

ber 13, 2016,

-B'ST VENS, HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.

(C) “Lender” is Peoples Bank .

nder the
tidress is

lL.enderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Land Title of Skagit County.

(E) "MERS" is the Morlgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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' LOAN #: 7006950
Note” means the promissory note signed by Borrower and dated October 13, 2016.

ote states that Borrower owes Lender THREE HUNDRED SIXTY FOUR THOUSAND NINE
NQR DSEVENTEENANDNO’1DO*******t***wk***!**tt**!***#*****t*!ii****
rs<{U.S. $364,917.00 ) plus interest. Borrower has promised to pay this debt in regular
dic.Fayments and to pay the debt in full not later than August 1, 2047.

aperty! means the property that is described below under the heading "Transfer of Rights in the

ns the debtevidenced by the Note, plus interest, any prepayment charges and late charges
otg, and all sums due under this Security Instrument, plus interest.
ang all Riders to this Security Instrument that are executed by Borrower. The following
e pecyied by Borrower fcheck box as applicable]:
' [] Condominium Rider [] Second Home Rider
[] Ptanned Unit Development Rider  {_] V.A. Rider
[ Biweekly Payment Rider
gistration Systems, Inc. Rider

y %3
|x] Mortgage Elgttrofi
' ‘ struction Loan Rider

[x] Other(s)

all controlling applicable federal, state and local statutes, regulations,
and orders (that have the effect of law) as well as all applicakle final,

other charges that are imp; ower or the Property by a condominium association, homeowners
association or similar orga
(L) “Electronic Funds Tra Any transfer of funds, otherthan atransaction originated by check,
draft, or similar paper instrument, v is initiated through an efectronic terminal, telephonic instrument,
computer, or magnetic tape so ‘orde m&ifuct or authorize a financial institution to debft or credit an

: ansfers and automated cleannghouse transfers.
(M) "Escrow ltems” means those ite are described in Section 3.
{N) "Miscellaneous Proceeds” means;

paid by any third party (other than insura eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prope v {ii) condemnation or other taking of ail or any part of the
Property; (iii) conveyance in lieu of condet ion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of
{Q) "RESPA" means the Real Estate Settlement Pr
menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that goveras thé
Instrument, "RESPA” refers to all requirements and restricti e
related mortgage loan” even if the Loan does not qualify as a "fed rauy reiat d mortgage ioan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that ha aken title 1o the Property, whether
or not that party has assumed Borrower's obligations under t a his Security Instrument.

' ri"acuritg lastrument,
dures Act (12 U.S.C. §2601 et seq.) and its iITIp|E-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Security Instiriment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and migdif] ,;atlon f"the Note; and {ii) the
performance of Borrower's covenants and agreements under this Sebutily:Instfupfent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located inthe County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P111519/ 350401-4-012-0300
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' LOAN #: 7006950
currently has the address of 6829 Woodbury Lane, Sedro Woolley,

[Sreet] {Ciy}
n 98284 ("Property Address"):
[Zip Code]

HER WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrower understands and agrees that MERS holds only legal title to the interests granted

successors and assigns) has the right: to exercise any or all of those interests,
ed to, the right to foreclose and sell the Property; and to take any action required of
Ot limited o, releasing and canceling this Security Instrument.

BORROWER‘ MANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gfan 2y the Property and that the Property is unencumbered, except for encum-
“ivarrants and wili defend generally the litle to the Property against all claims

THIS SECURITY
covenants with limited

property,

k)

1. Payment of Principa
Borrower shail pay when du
prepayment charges and late ¢
tems pursuant to Section 3. Pay
U.S. currency. However, if any chegk or 9
or this Security Instrurmnent is return £
payments due under the Mote and this Se&c,
as selected by Lender: (a) cash; (b} mang
cashier's check, provided any such ch
federal agency. instrumentality, or entity; ok, (€} Electronic Funds Transfer.

Payments are deemed received by Lender,when received at the location designated in the Note of at
such other location as may be designated by*Lender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment if t#ie. payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay ial payment insufficient to bring the Loan
current, without waiver of any nghts hereunder of pig) ights to refuse such payment or partial
payments in the future, but Lender is not obligated te
accepted. If each Periodic Payment is applied as of i
est on unapplied funds. Lender may hold such unapplae
Loan current. i Borrower does not do so within a reasonable gg

pal of, and interest on, the debt evidenced by the Note and any
.der the Note. Borrower shall also pay funds for Escrow

nstrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ty Instriment be made in one or more of the following forms,
(c) certified check, bank check, treasurer's check or
n upon an institution whose deposits are insured by a

hich Borrower might have now
ts due under the Note and this
his Security instrurment.
| ¢ in this Section 2, all pay-
ments accepted and applied by Lender shall be apphed in the folloy pnorlty (a) interest due
under the Note; (b} principal due under the Note; (c) amounts due under Se 3, Such payments shail
be applied to each Periodic Payment in the order in which it becanis dy reiiiaining amounts shall
be applied first to late charges, second to any other amounts due unde it
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t )
late charge. If more than one Pericdic Payment is outstanding, Lender ma Y atl pﬁy‘ 1ent received
from Borrower 1o the repayment of the Periodic Payments if, and to the extentthat, eaih.payment can be
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds ttmp )
the Note shall not extend or postpone the due date, or change the amount, of the Perigdic:

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Py
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment gf

Initials:
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LOAN #: 7006950
:  Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
K be an Escrow Item. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under

orrower shall pay directly, when and where payable the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requrres shall fumrsh to Lender

| Escrow ltem, Lender may exercise its rights under Sectlon 8 and pay such amount
: obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waive y or ali Escrow items at any time by a notice given in accordance with Section
15 and, upon such Borrower shall pay 1o Lender ail Funds, and in such amounts, that are then
required under t

Lender may; \
Funds at the time spec updeb RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender sh '
estimates of expenditu

The Funds shall bé
ity, or entity {including Len
Home Loan Bank. Lender:
under RESPA. Lender shai|
the escrow account, or verif
and Applicable Law permits
Applicable Law requires intere

is an institution whose deposns are so insured} or rn any Federal
e Funds to pay the Escrow ltems no later than the time specified
Barrower for holding and applying the Funds, annually anatyzing
w ltems, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
id.&th, the Funds, Lender shall not be requrred w0 pay Borrower

Funds as required by RESPA,

If there is a surplus of Funds heid i
rower far the excess funds in accordan
wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
fFunds held in escrow, as defined under RESPA, Lender
all pay to Lender the amount necessary to
tnore than 12 monthly payments.

Lender the amount necessary to make up{
12 monthly payments. If there is a deficien

make up the deflt:lency in accordance with RESPA but iph

Upon payment in full of all sums secured by this S CUF
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over ¢
rents on the Property, if any, and Community Association Qu
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has |

Assessments if any. To the extent
provided in Section 3.

% this Security Instrument unless
he lien in a manner acceptable

prevent the enforcement of the lien while those proceedrngs are pen n,gr
are concluded or {c) secures from the holder of the Iren an agreemen at;sfacten; ta Lender subordinating

lien. Within 10 days of the date on which that notice |5 given, Borrower
more of the actions set forth ahove in this Section 4.

Lender may require Borrower to pay a one-time charge for a reat estat
ing service used by |.ender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term “exterded
other hazards including, but not limited to, earthquakes and floods, for which Le
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can chgn
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower, siit
rightto disapprove Borrower's choice, which rlght shaIE not be exercised unreasonably. Le'

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain ifgufant
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha

Initials:
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LOAN #: 7006950
far type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
; liability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
gt Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from

Al insupsnge policies required by Lender and renewals of such policies shall be subject to Lender’s
right to"dis ;;f-:‘i'ro.zf such policies, shall include a standard mortgage clause, and shall name Lender as
mortgages’a : additional loss payee. Lender shall have the right to hold the policies and renewal
certificates, A7 | riuires, Borrower shall promptly give io Lender ali receipts of paid premiums and
AJFBor ower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or'g st ietipn of, the Property, such paolicy shall inciude a standard mortgage clause and
ortGagee and/or as an additional loss payee.

Berrawer shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Uniess Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasibie
aﬂéﬁed During such repair and restoration period, Lender shall have the

BT untit Lender has had an opportunity to inspect such Property to
4 to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
& work is completed. Unless an agreement is made in writing or
id on such insurance proceeds, Lender shall not be required to
irgs.sn such proceeds. Fees far public adjusters, or other third parties,
4he insurance proceeds and shall be the sole obligation of
nbmically feasible or Lender’s security would be lessened,

Or in a series of progress payq
Applicable Law requires intég
pay Borrower any interest or e
retained by Borrower shall not

provided for in Section 2.

If Borrower ahandons the Property
claim and related matters. If Borrower dd
insurance carrier has offered to seftle a cla
period wilt begin when the notice is given.

en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-

in an amount not to exceed the amounts unpaid under
other of Borrower's rights (other than the right to any;
under all insurance policies covering the Property,
of the Property. Lender may use the insurance proce gr 1D repair or restore the Property or 1o pay
amounts unpaid under the Note or this Security Instriyrient-whether or not then due.

6. Occupancy. Borrower shalloccupy, estabiish, andusethe’

ate or this Security instrument, and (b) any
# unearned premiums paid by Barrower)

pancy. unless Lender otherwise
agrees in writing, which consent shall not be unreasonably less extenuating circumstances
exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protection of the Propesi

destroy, damage or impair the Property, allow the Propenty to deterio

perty in order to prevent
] i; s determined pursu-

or restoring the Property only if Lender has reieased proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion o7

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pro;
Borrower notice at the time of or prior 10 such an interior inspection specifying such

8. Borrower’'s Loan Application. Borrower shall be in defaultif, during the Loar.app
Borrower or any persons or entities acting at the direction of Borrower or with Borrow:
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information)} in connection with the Loan. Material represengs
but are not limited 10, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security .
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instriims
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rig
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LOAN #: 7006950
cementof a lien whichmay attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
app i 4te to protect Lender's interest in the Property and rights under this Secunty Instrument, including
clifig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
{nclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ument; (b) appearing in couwrt; and () paying reasonable attomeys' fees to protect its interest
ty and/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
j - ed by Lender under this Section 9 shall become additional debt of Borrower

secured by this S@Lu i
disbursement and skal
payment, ‘

if this Securify.d eril i5.on a leasehold, Borrower shall compty with alf the provisions of the lease.
Borrower shall not surrérides
the ground lease. Bomrow i‘

wrmng
required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

ments toward the premiums fo
coverage substamially equivales
equivalent to the cost to Borrow

"% ender will accept, use and retain these payments as
urance. Such foss reserve shail be non-refundable,

and for the period that Lender requires) provided by an
vaitable, is obtained, and L.ender requires separately desig-
nated payments toward the premiums for Mortgége Insura f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundabie o until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreea Borrower and Lender providing for
such termination or until termination is required by Applicable’La Nothing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Ndte:
Mortgage insurance reimburses Lender (or any entity that ptircha

harty to the Mortgage Insurance.
¥force from time to time, and may
losses. These agreements
the other party (or parties)

are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

ig

for sharmg or modifying the mortgage insurer’s risk, or reducmg losses. If such ac}r m prowdes that
an affiliate of Lender takes a share of the insurer's rigk in exchange for a sharehiihe pfemiums pald to
the insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has g ﬁed to pay for
Martgage Insurance, or any other terms of the Loan. Such agreements will n ;
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow: 2

(b) Any such agreements will not affect the rights Borrower has - if any -'wit
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Jaw
may include the right to receive certain disclosures, to request and obtain cantellz
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, angf
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender.

Initials:
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LOAN #: 7006950
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘Lender has had an oppertunity to inspect such Property to ensure the work has been completed to

atisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for
pdirs and restoration in a single disbursement or in a series of progress payments as the work is
ompletpd.-LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
i raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
s Proceeds. If the restoration or repair is not ecanomically feasible or Lender's security would
 Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

or not fhen due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be

al taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
Ims secured by this Security Instrument, whether or not then due, with the excess,

ecured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds muitiplied by the

destruction, or lessdn
this Security Instrument ‘sha

taking, destruction, oriags ir

In the event of a partial faking, d
of the Property immediately before &
of the sums secured immedia
and Lender otherwise agreesi
by this Security Instrument whe

If the Property is abandone

batance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
the partfal taking, destruction, or loss in value, unless Borrower
tingthe Misceflaneous Proceeds shall be applied to the sums secured
ot the sums are then due,
r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next se * make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3 he dale the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds gitir 10 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or otithen sfig: "Opposing Party’ means the third party that owes
Borrawer Miscellaneous Proceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.
Barrower shall be in default if any action

iori or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturg ‘of the Property or other material impairment of Lender's
interest in the Property or rights under this Secirity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigri 1% by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregluges farfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigi is Security Instrument. The proceeds of
any award or claim for damages that are attributablé ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amoriization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not @
any Successors in Interest of Borrower. Lender shall not be req 4. proceedings against any
Successor in Interest of Borrower or to refuse to extend time for paymgin rwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender's acceptance of payments from #
in Interest of Borrower or in amounts less than the amount then due, $
the exercise of any right or remedy.

instrument granted by Lenderto
lease the liability of Borrower or

and agrees that Borrower's obligations and liability shall be joint and sev
who co-s5igns this Security Instrumeant but does not execute the Note (a "co-5
Security instrument only to mortgage, grant and convey the co-signer’s intere$
terms of this Security Instrument; (b) is not personally obligated to pay the sums §
Instrument; and (c) agrees that Lender and any other Borrower can agree to exie:
make any accommaodations with regard to the terms of this Security Instrument or
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who as
obligations under this Security instrument in writing, and is approved by Lender, shaiks
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and iiability under this Security Instrument uniess Lender agrees to such releasé.
covenants and agreements of this Security Instrument shall bind {(except as provided in Seg
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection w
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this:Secur
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In rega

wever, any Borrower
(a -5igning this

Initials:
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' LOAN #: 7006950
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
- expressly prohibited by this Security Instrument of by Applicable Law.
& Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
it the- interest or other foan charges collected or to be collected in connection with the Loan exceed
ted Bimits, then: (a) any such loan charge shali be reduced by the amount necessary to reduce
permitted limit; and {b) any sums aiready collected from Borrower which exceeded
il be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
E.ltreated as a partial prepayment withaut any prepayment charge (whether or not a

be in Wntmg Any
been given to B

Applicable Law e;cpress’sy Ef es otherwise. The notice address shall be the Property Address unless
Borrower has designated,a’s f:»stltute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's ch

port a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any rotice ;0

requirement will satisfy the corres dndangbr@qmrement under this Security Instrument,
‘of Construction. This Security Instrument shall be governed
which the Property is located, All rights and abligations
ny requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
¥ against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

Applicable Law might explicitly or implicitty allow
such silence shall not be construed as & prohiy
provision or clause of this Security Instrurnes
not affect other provisions of this Security")
conflicting provision.
As used in this Security Instrument: (ajywords of the,
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and (c) the word 'm
take any action.
17. Borrower's Copy. Borrower shall be gwen
18. Transfer of the Property or a Beneficial In 1
estin the Property” means any legal or beneficial interest)
beneficial interests transferred in a bond for deed, contract f
agreement, the intent of which is the transfer of title by Borr
If ali or any part of the Property or any Interest in the Pro
a natural person and a beneﬂcnal mterest in Borrower is sold ‘EJ

asculine gender shali mean and include
b) words in the singular shall mean and
:s0le discretion without any obligation to

e Note and of this Security Instrument.
ower. As used in this Section 18, "Inter-

@ed, fnstallment sales contract or escrow
r at a futire date to a purchaser.

i5 sold ¢r transferred (or if Borrower is not
without Lender's prior written

If Lender exercises this option, Lender shall give Borrower notics
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Inste

Instrument without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower 1

right 10 reinstate; or {c) entry of a judgment enforcmg this Security Instrument. Thes
Borrower: (a) pays Lender all sums which then would be due under this Sectrjty
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not i
attorneys’ fees, property inspection and valuation fees, and other fees inctired for the ¢
ing Lender’s interest in the Property and rights under this Securlty Instrument; and (d) &

continue unchanged lender may require that Borrower pay such reinstaterment sums andz«% pense n
one or more of the following forms, as selected by Lender: (a) cash; (b) money order,; (c} certified
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an’
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Eiectronic Funds 54
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall r

Initials:
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LOAN #: 7006950
ective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

le of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te (together with this Security Instrument) can be sold one or more times without prior notice to
~Aegale might result in a change in the entity {krown as the “"Loan Servicer”) that collects Periodic
der the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There aiso might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

nwritten notice of the change which wili state the name and address of the new Loan
 to which payments should be made and any other information RESPA requires in
ice of ransfer of servicing. |f the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage ioan servicing obligations to Borrower
ervicer or be transferred to a successof Loan Servicer and are not assumed

by the Note purchaser
Neither Borrower or

of a class) that arises from the other party's actions pursuant to this Security
t gileges that the other party has breached any provision of, or any duty owed by reason

Law provides a time pema wh

deemed to be reasonable foF'purp of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
the notice and opportunity to take corrective action provisions of

21. Hazardous Substance sed in this Section 21: (a) "Hazardous Substances” are those
substances defined as foxic or hg tistances, polfutants, or wastes by Environmental Law and
the following substances: gaso other flammabile or toxic petroleum products, toxic pesti-
cides and herbicides, volatile sol Is containing asbestos or formaldehyde, and radioactive
matefials; (o) "Environmentat Law” means féder g.ihaws and laws of the JLII'ISdICtICJn where the Property
is located that relate to health, safety or gnyironmen
any response action, remedial action, ér femg
"Environmental Condition” means a co¥ -
Envitonmental Cleanup.
Borrower shall not cause or permit the p
Substances, or threaten to release any Hazafgt
do, nor affow anyone else to do, anything affecting the Pr.
Law, (h) which creates an Environmental Condition o

a) that is in violation of any Environmental
due to the presence, use, of release of
s the value of the Property. The preced-

Hazardous Substances that are generally recognlzed j
maintenance of the Property (including, but not limited ta,
Borrower shall promptly give Lender written notice of (g

substances in consumer products).
atlgatron claim, demand, tawsuit

Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spilling, leak
of any Hazardous Substance, and {¢) any condition caused by e or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Borroi arns, or is notified by any
governmental or requlatory authority, or any private party, that any oval ar pther remediation of any
Hazardous Substance affecting the Property is necessary, Borro ) tly take all necessary
remedial actions in accordance with Environmental Law. Nothing ite any obligation on
Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower pij
ing Borrower's breach of any covenant or agreement in this Security fi:
acceleration under Section 18 unless Applicable Law provides otherwise): i
(a) the default; (b) the action required to cure the default; {c) a date, not legs
the date the notice is given to Borrower, by which the defauit must be cured;
cure the default on or before the date specified in the notice may result in acc:

defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cuted on or before the date specified
l.ender at its option, may require immediate payment in full of all sums secured by
instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'p ‘
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fe
and costs of title evidence.

Initials:
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LOAN #: 7006950
Lender invokes the power of sale, Lender shall give written notice to Trustee of the accur-
nge of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Lender shall take such action regarding notice of sale and shall give such notices to Borrower and
gf persons as Applicable Law may require. After the time required by Applicable Law and
hkeation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

uction to the highest bidder at the time and place and under the terms designated in the
f sale in one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement
¢ place fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
sexpressed or implied. The recitals in the Trustee's deed shall be prima facie
he statements made therein. Trustee shall apply the proceeds of the sale in
li expenses of the sale, inciuding, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

covenant o
evidence?
the following order:
and attorneys’ fee
person or persows
the sale took piagé. =
23. Reconveyanc
request Trustee to reco
dencing debt secured b
warranty to the persorig:’
costs and the Trustee's fe the reconveyance.
24. Substitute Trustee; In accardance with Applicable Law, Lender may from time to time appoint
a successor trustee to any:Trystee appeihited hereunder who has ceased to act. Without conveyance of
the Property, the successor taL i
herein and by Applicable Law.
25. Use of Property. The P
26. Attormeys’ Fees. Lend
any action or proceeding o constrie or @
fees,” whenever used in this Security Ir:
by Lender in any bankruptcy proceedi

payment of all sums secured by this Security Instrument, Lender shall
Property and shall surrender this Security Instrument and all notes evi-
Setirty Instrument to Trustee. Trustee shall reconvey the Property without
illy entitled to it. Such person or persons shall pay any recordation

ny is petysed principally for agricultural purposes.

tied to recover its reasonable attorneys’ fees and costs in
 any term of this Security Instrument. The term "attorneys’
nt, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL COMM
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

ENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bo

O ST

CHARLES E. STEVENS

Dl W

THERESA D STEVENS

the terms and covenants contained in this
L recorded with it.

(i ?ﬁ ‘{/ / 2o/ (Seal)

DATE

/ ﬂ// 7’// (Seal)

DATE

Initials:
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LOAN #: 7006950

d
COUNTY OF %5’/( $S:

@ instrument, and acknowledged that he/she igned the same as his/
funtary act and deed, for the uses,and purp herem mentio /ded

d and official seal this # dayof ZcF -
otary Public in and for the M
Washington, residing a

My Appointment Expi

)

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lioyd
NMLS 1D 493147

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 11 of 11 WAEDEED 031
WAEDEED (CLS
10/13/2016 12:15 PM PS



LOAN #: 7006950
Exhibit A

Tract'3.of Si ounty Short Plat No. 96-0013, approved June 4, 1997, recorded June 6, 1997,
in Volume ,

13 of She
Washingtoh; beﬁ‘w_‘ ng
a portion of the S m
of Section 1,
Township 35 Mﬂ r

4, under Auditor's File No. 9706060035, records of Skagit County,

114 of the Southeast 1/4 and the Southwest 1/4 of the Southeast 1/4
nga# East, W.M.

TOGETHER WITH a non-gXc

that certain _
easemeni shown as

ive easement for access and utilities over, under and across
05 ' ne“ on the face of said Short Plat No. 8§-0013.

Situate in the County of Skagit, State of Washington.
Lot 3 SP 96-0013, being

GDEXA 0100
MAEDEED (CLS)
61 15 PM PST
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MIN: 1001359-0007006950-2

MORTIGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
' (MERS Rider)

THIS "MOR
("MERS Rider")
incorperated s

instrument”) af.an

......

are one or more pefs
Peoples Bank, a Sta

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
mrade this 13th day of October, 2016, and is
amends and supplements the Deed of Trust (the "Security
& date given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’'s Note to

hartered Bank

f da{jteﬁ nd covering the Property described in the Security
ad a

Sedro Woolley, WA 98284.

("Lender") of the sa
Instrument, which is log

6829 Woodbury Lane,

ments made in the Security Instrument, Borrower

In addition to the covenants and ac
\ t the Security Instrument is amended as

and Lender further covenant a
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington. ;i
2219 Rimland Dr., Ste. 401, Bellingham, WA 93@226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument “‘Lender” includes

any successors and assigns of Lender.

RS is a separate

"MERS” is Mortgage Electronic Registration Sy
Lender. MERS is

corporation that is the Nominee for Lender and is acting $0
organized and existing under the laws of Delaware, and has a resg'and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888).679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and gbhigations of
Lender as Lender may from time to time direct, including but notlimitedto ag
successor trustee, assigning, or releasing, in whole or in part this Set
foreclosing or directing Trustee to institute foreclosure of this Seeu
or taking such other actions as Lender may deem necessary or agp
this Security Instrument. The term "MERS" Includes any successors
MERS. This appointment shall inure to and bind MERS, its successors'¢
as well as Lender, until MERS' Nominee interest is terminated. kd

2. The Definitions section of the Security Instrument is further ams
the following definition:

~_ "Nominee” means one designated to act for another as its represen
a limited purpose.

MERS RIDER - Singte Family - Fannie MaefFreddiec Mac UNIFORM INSTRUMENT
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LOAN #: 7006950
TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
'as follows.

ity Instrument secures to Lender: {i} the repayment of the Loan, and
all renewals, extensigns and modifications of the Note; and (ii) the performance of
Borrower's coverants ‘and agreements under this Security Instrument and the Note.
For this pur wer irrevocably grants and conveys to Trustee, in trust, with
described pr?Perty located in the

County pe of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Tract 3 of Skagit£ ort Plat No. 96-0013, approved June 4, 1997,

recorded June 6, n Volume

13 of Short Plats, page 4, under Auditor's File No. 9706060035, records of
Skagit County, Washington;-being

a portion of the Southeagt 1/4 of the Southeast 1/4 and the Southwest 1/4 of the
Southeast 1/4 of Sectio
Township 35 North, Range

TOGETHER WITH a non-ex;
under and across that certain
easement shown as "Costalo

easement for access and utilities over,
wn the face of said Short Plat No. 96-0013.

Situate in the County of Skagit, &
which currently has the address of

te of Washington.
329 Woodbury Lane, Sedro Woolley,

[Street][City]

WA 98284 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen
property, and all easements, appurtenances, a
the property. All replacements and additions shall als
Instrument. All of the foregoing is referred to i
“Property.”

ereafter erected on the
ow or hereafter a part of
£ covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security | desighates MERS
as the Nominee for Lender. Any notice required by ApplicablesLaw or this Security
Instrument to be served on Lender must be served on WMERS as the designated
Nominee for Lender. Borrower understands and agrees that =, as the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not limited to, the right to foreclose.and seli"the Property,
and to take any action required of Lender including, but not limited 15, assigning and
releasing this Security Instrument, and substituting a SUCCESSOFLILST

C. NOTICES

Section 15 of the Security instrument is amended to read as folt

_15.Notices. All notices given by Borrower or Lender in conng
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemed to have been given to Borrower when mail
by first class mail or when actually delivered to Borrower's notice address if s
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address
the Property Address unless Borrower has designated a substitute notice agd
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT " (j
Form 3158 0472014 Initials: =
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LOAN #: 7006950
ender. Borrower shall promptly notify Lender of Borrower’s change of
nder specifies a procedure for reporting Borrower's change of address,
shall only report a change of address through that specified procedure.

rily one designated notice address under this Security Instrument at
ny notice to Lender shall be given by delivering it or by mailing it by first
Lender's address stated herein unless Lender has designated another
tice-{G, Borrower. Borrower acknowledges that any notice Borrower
Lend st also be provided to MERS as Nominee for Lender until
ERS’ Nomingg irterest is terminated. Any notice provided by Borrower in connection
with this Secypity instriment will not be deemed to have been given to MERS until
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deemed ve been given to Lender until actually received by Lender. If
any notice require is"Security Instrument is also required under Applicable Law,
the Applicable Law.reg will satisfy the corresponding requirement under this
Security Instrument,

20.Sale of Note; Cha
or a partial interest in the NG
one or more times without prior

of-Loan Servicer; Notice of Grievance. The Note
pgéther with this Security Instrument) can be sold
ite tosBorrower. Lender acknowledges that until it
directs MERS to assign MERS' e interest in this Security Instrument, MERS
remains the Nominee for Lende ie authority to exercise the rights of Lender. A
sale might resultin a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Note and this Security Instrument and performs
other mortgage loan servicing obligatipns under. the Note, this Security instrument,
and Applicable Law. There also mightrbe one gt more changes of the Loan Servicer
je of the Loan Servicer, Borrower

state the name and address of

unrelated to a sale of the Note. If there is
-h payments should be made and any

will be given written notice of the changes

the new Loan Servicer, the address to

other information RESPA requires in connggtion otice of transfer of servicing.
If the Note is sold and thereafter the Loar-i | by a Loan Servicer other
than the purchaser of the Note, the mortgage 1o ervicing obligations to Borrower
will remain with the Loan Servicer or be transférred to a successor Loan Servicer
and are not assumed by the Note purchaser uniess ot
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of & clas
other party's actions pursuant to this Security Instrume tha

arty has breached any provision of, or any duty owed by,
nstrument, until such Borrower or Lender has notified the 6t
given in compliance with the requirements of Section 15) of su
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time perlod-vi
before certain action can be taken, that time period will be de¢med
for purposes of this paragraph. The notice of acceleration and opporty
to Borrower pursuant to Section 22 and the notice of acceieration gi
pursuant to Section 18 shall be deemed to satisfy the notice and opp
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

joined to any judicial
‘that arises from the

O of, this Security
@:ﬁ)ﬁ (v\{ith such notice

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lender®
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mael/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7006950

to all the title, power and duties conferred upon Trustee herein and by
aw.

MG BELOW, Borrower accepts and agrees to the terms and covenants
AERS Rider,

YW
4 {'J{F/w”— ___ (seal)

CHARLES E. STEV DATE

%Mzgz,- oy S /) 7/ (Seal)

THERESA D STEVEN DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
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RESIDENTIAL CONSTRUCTION RIDER

TO BE RECORDED WITH THE SECURITY INSTRUMENT

“Note” means the promissd

ote in the original principal amount of $364,917.00, and Construction
Addendum to Note signed by Boi

rin favor of Lender.

"Property” means the propejty’commonly known as 6829 Woodbury Lane, Sedro Woolley, WA 98284

“Security Instrument” mean n@'de it irust signed by Borrower in favor of Lender, securing payment

of the Note.

AMENDED AND ADDITIONAL
Security Instrument, Borrower an

addition to the covenants and agreements made in the
r covenant and agree as follows:

1. Construction Loan Agreement. Boizower agrées to comply with the covenants and conditions of the
Construction Loan Agreement (' reément’) between Borrower and Lender which is
incorporated herein by this referenge #ing made a part of this Security Instrument. The Loan
Agreement provides for the constructidn £ certain Improvements (“improvements’) on the Property.
All advances made by Lender pursuant tothe Loan Agreement shall be an indebtedness of Borrower
secured by this Security Instrument as nded and such advances may be obligatory under the
terms of the Loan Agreement. The Security Instrument'secures the payment of all sums and the
performance of all covenants, conditions and agreentents required by the Lender in the Loan
Agreement. Upon the failure of Borrower to keep and perform any of the covenants, conditions and
agreements of the Loan Agreement, the princip
in the loan documents and secured hereby sha|l,
payable.

2. Construction Loan Security Instrument. This Secu
securing an obligation incurred for the construction of
acquisition cost of the Property, if any, and any notes 88t
thereof. Borrower affirms, acknowledges and warrants théat-gifi
Instrument, as amended, in the Official Records of the count;

1ts on the Property including the
xtension, renewal, or substitution

t have been constructed,
no work has been performed, and no materiais have been or efad except as expressly

approved by Lender in writing.

3. Future Advances. In addition to the sum evidenced by the Note,
secure all funds hereafter advanced by Lender to or for the benefit o

or for any other purpose. All future advances shall be made within the %
laws of the state where the Property is located. To the extent that moneys
used to pay for the costs of acquiring the Property, this Security Instrum
money security interest.

by Lender are
purchase

Improvements to protect the security of this Security Instrument, up to the prindip
Note and any future advances, shall be treated as disbursements pursuant to the
All such sums shall bear interest from the date of disbursement at the rate stated in th
the collection from Borrower of interest at such rate would be contrary to applicabl
event such amounts shall bear interest at the highest rate which may be collected frop |
under applicable law and shall be payable upon notice from Lender to Borrower requesting’
therefaor,

5. Assignment of Rights or Claims. From time to time as Lender deems necessary to protect L
interest, Borrower shall, upon request of Lender, execute, acknowledge before a notary, and déliver
to Lender, assignments of any and all rights or claims which relate to the construction on th
Property.



Breach by Borrower. In case of breach by Borrower of the covenants and conditions of the Loan
Agreement, Lender, at Lender's option, with or without entry upon the Property, {a) may invoke any of
rights or remedies provided in the Loan Agreement, (b) may accelerate the sums secured by this
scurity Instrument and invoke any of those remedies provided for in this Security Instrument, or (¢)
both although failure to exercise any of its rights and remedies at any one time does not
‘tftute a waiver or modification of any conditions, rights or remedies.

property covered by this Security Instrument includes the Property described or
his Security Instrument, together with the following, all of which are referred to as the
e portion of the Property described below which constitutes real property is sometimgs

perty, easements, rights, appurtenances, rents (subject however to any
assignment of der), leases, royalties, mineral, oil and gas rights and profits; water, water
rights and w
simple title}, afry an&_,'iﬂxtres machinery, equipment, building materials, appliances, and goods of
every nature whatsoevei siow or hereafter located in, on, or used, or intended to be used in

connection with the P

and laundry equipmen
and cabinets; interior
and extinguishing appal
cleaning system, d|sposal ‘

covenngs and interior and exterior wmdow treatments; furnlture
inkler piant and lawn maintenance equipment; fire prevention
adipment, water tanks, swimming pool, compressor, vacuum
er, range, and oven; any shrubbery and landscaping; any and all
; t-af or construction of Improvements upon the Property; any
and all contracts and subcori
instruments, documents, genei;
transactions related to the Prope
rights and privileges obtained in ¢
arising from or by virtue of the sa

@ other disposition of any of the Property; any and all
h policy of insurance relating to the Property; any and all
rt of the Property for any public or quasi-public use under
by private or other purchase in lieu thereof, all building
ificates of aitnpliance, any right to use utilities of any kind

any law, or by right of eminent domai
permlts certificates of occupancy, and ¢

public, present or future, mcludmg any reservati
otherwise and any other permit, letter, certificat;

atter, cenificate, license, order, contract or
order, contract or other document or

and equipment thereon; all other interests of every Kifi
any time hereafter acquires in and to the Property, in
described elsewhere in this Security Instrument, provid
purchase money security interest in household goods.

applicabte under state law, a security deed conveying legal titie tifir
the event of any foreclosure sale all of the Real and Personal Propert

the Personal Property or any part thereof. Lender shail have all the
with respect to the Personal Property afforded to a "Secured Party” b

Security Instrument. Borrower shall, upon demand, pay to Lender the,
expenses, including the fees and dlsbursements of Lender's legal counsel
agents which Lender may incur in connection with:

(i) The making andfor administration of this Security Instrument;

(it} The custody, preservation, use or operation of, or the sale of, collection from, or
upon any property, real and/or personal, described in this Security Instrument,

(iil) The exercise or enforcement of any of the rights of Lender under this Security Instrum

(iv) The failure by Borrower to perform or observe any of the provisions or covenants in this
Security Instrument; or

7006050 Initial



| g; Any actions taken by Lender for any reason whatsoever in any case or proceeding under Chapter
11, or 13 of the Bankruptcy Code or any successor statute thereto, including, but not limited to,
on taken with respect to issues particular to federal bankruptcy law.

étion. Lender shall not be responsible for the completion of the Improvements, and shall not in
y-he considered a guarantor or surety of performance by Borrower or any Contractor or any

severed from this Security Instrument and the remainder enforced as if such
nfarceable provision is not a part of this Security Instrument.

The name and
Charles E. St e
6829 Woodbu i

1801 Riverside Drivé’ 7
Mount Vernon, WA 98273

12. IMPORTANT INFORMATIGR. REG . DING THE CONSTRUCTION, REPAIR OR IMPROVEMENT
TO YOUR PROPERTY.

ANY PERSON PERFORMING LAB&R N YOUR PROPERTY OR FURNISHING MATERIALS FOR
THE CONSTRUCTION, REPAIR, OR IMPROVEMENT OF YOUR PROPERTY MAY BE ENTITLED
TO A LIEN AGAINST YOUR ERAY. THIS LIEN MAY BE ENFORCED BY THE SALE OF
YOUR PROPERTY. TO AVOID THI$ RESULT,YOU MAY REQUEST FROM CONTRACTOR LIEN
WAIVERS FROM ALL PERSCNS PERFQR NG LABOR OR FURNISHING MATERIALS FOR THE
WORK ON YOUR PROPERTY. YQU.MAY BE ABLE TO WITHHOLD PAYMENT FROM
CONTRACTOR IN THE AMOUNT OF ANY UNPAID CLAIMS FOR LABOR OR MATERIALS.

SEEK THE ADVICE OF YOUR:ATTORNEY

BY SIGNING BELOW, Borrower accepts and agre
Residential Construction Rider.

B E =

Charles E. Stevens

s, 0

Theresa D Stevens

and covenants contained in this

/¢ ‘;;/za/t.

DATE

where mortgages on real estate are recorded. Addltlonally, this instrument should b
indexed, not only as a mortgage, but as a financing statement covering goods that are or
fixtures on the described Property herein. The mailing address of the Borrower (Debtor AN
(Secured Party) are set forth in this instrument.




