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DEED OF TRUST

Instrument dated 10/7/2016 and including any Riders hereto, is between ZAHIR FARUQI,
RIED MAN, AS HIS SOLE AND SEPARATE PROPERTY ("Consumer”), also known as
st American Title Insurance Company, Trustee, having an address of 2101 Fourth
J ¢ 800 Seattle, WA 98121, for the benefit of 2004-0000415, LLC ("Co-Owner'} and
Co-Owner's Assignee as beneficiary and secured party.

DEEINITION

Words used in mu
Sections 3, 11, 13, 1
also provided in Sectio

ions of this document are defined below and other words are defined in
21. Certain rules regarding the usage of words used in this document are

"Security Instrument" rié& his~agreement, and any Riders thereto, that secures to Co-Owner (and
Co-Owner's Assignes (s}t wsemer's obligation to make Monthly Payments under the Co-Ownership
Agreement and the Oblig to P Prior to the amendment of the Security Instrument, Security
Instrument means the Securily Insiriment. After the amendment of the Security Instrument under the
Assignment Agreement and*Amendment of Security Instrument, Security Instrument means the original
Security Instrument as amended-tiy § ignment Agreement and Amendment of Security Instrument.

ars into a Transaction with the Co-Owner pursuant to a
to Co-Owner, as part of its Monthly Payment, to make
interest in the Property. Consumer includes any person(s)

A{0-assume Consumer's rights and obligations under the
hdfor the Security Instrument.

Co-Ownership Agreement and is “phligs
Acquisition Payments to acquire an additi
approved by Co-Owner or Co-Owner's Agsig
Co-Ownership Agreement, the Obligatiors

"Co-Owner" means the limited liability company that: (i) purchases a percentage ownership interest in
the Property from the Seller to facilitate Consumer's acquisition of the Property, or (i) acquires certain
rights with respect to the Property from Consumer t itate Consumer's replacement of standard
interest-bearing mortgage financing; or (iii) agrees ify terms to, or replace an outstanding
Co-Ownership Agreement and related contracts irc'order to fenegotiate the outstanding Co-Ownership
Agreement and related contracts. Co-Owner is a lirnited liability company organized and existing under
the laws of the State of Delaware, which owns the Pris Consumer, and may transfer and
assign together its interest in the Co-Ownership Agreemen ta Pay and Security Instrument.
Co-Owner's address is 11107 Sunset Hills Rd, Suite . VA 20190. Co-Owner is the
beneficiary under this Security Instrument.

“Trustee" is First American Titie Insurance Company, whose add
Seattle, WA 98121, The Trustee is the party that holds title to the ;
Instrument on behalf of the Co-Owner and the Co-Owner's Assi
maintaining a security interest on behalf of such parties.

4 Fourth Avenue, Suite 800
perty under this Security
purpose of obtaining and

"Obligation to Pay" means the instrument (of same date herewith) tha
to pay the Monthly Payments (which includes Acquisition Payments i wards the Original
Acquisition Balance), and any riders or addenda thereto, as reflected in the zhip Agreement,
which Obligation to Pay is executed to induce the Arrangement. Consur iy the Original
Acquisition Balance in full not later than 11/1/2036 {Maturity Date).

"Property” means the property that is described below under the heading "Trg
Property" {(and all improvements situated thereon, whether now owned or hereafte
but not limited to, any increase in Consumer's ownership interest in the Property,
Acquisition Payments made by Consumer or otherwise as provided in the Co-Ownershig
is legally described in Exhibit A attached hereto and by this reference incorporated hereir
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&1 tion" means the contractual obligations entered into between the Consumer, Co-Owner and
awicier resulting in, or stemming from, the acquisition of the Property, or the replacement or the
i f home financing in compliance with Applicable Law.

an_all Riders to this Security Instrument that are executed by Consumer. The following
“be axecuted by Consumer [check box as applicable]:

D Condominium Rider D Second Home Rider

[X] Planned Unit Development Rider || Other(s)
]___| Balloo

[specify] D 1-4 Family Rider D Biweekly Payment Rider
"Applicable Law™ i

Procedures Act (RESPA,12
C.F.R. Pait 1024)), as they
statutes, regulations, orgi
as all applicable final, non-ag

ntrolling applicable federal laws (including the Real Estate Settlement
. § 2601 et seq.) and its implementing regulation, Regulation X (12
be amended from time to time, and any applicable state and local
‘administrative rules and orders (that have the effect of law) as well
dicial opinions.

"Acquisition Payments"
increase the Consumer's owiershj
the Schedule.

ition of the Consumer's Monthly Payment that is applied to
rést in the Property, which varies by month in accordance with

"Community Association Dues, ¥ Assessments" means all dues, fees, assessments and
other charges that are imposed ‘on-Consumer or the Property by a condominium association,
homeowners association or similar organization

"Electronic Funds Transfer™” means a

! r of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is

ted through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order, inatryct, or authorize a financial institution to debit or credit an

sale transfers, automated teller machine
utomated clearinghouse transfers.

account. Such term includes, but is not limited to, p
transactions, transfers initiated by telephone, wire tran

"Monthly Payment” means the total of the Profit'®
paid by the Consumer to the Co-Owner each month far
Praperty and to acquire Co-Owner's interest in the Propi

Lquisition Payment and Other Payments
sumer's enjoyment and use of the whole

"Escrow ltems" means those items that are described in S

"Profit Payments" means that portion of the Monthly Payment that Consuiner pays to Co-Owner or
Co-Owner's Assignee(s) for Consumer's enjoyment and use of the whole Propert

"Miscellaneous Proceeds” means any compensation, settlement, a
by any third party (other than insurance proceeds paid under the coverag ed in Section 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation or other !
Property; {iii) conveyance in lieu of condemnation; or (iv) misrepresentat iNissions as to, the
value and/or condition of the Property.

"Miscellaneous Proceeds Occurrence” means any occumence that resu
Miscellaneous Proceeds.
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ESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. 2601 et seq.) and its
fenting regulation, Regulation X (24 C.F.R Part 3500), as they might be amended from time to
y additional or successor legislation or regulation that governs the same subject matter. As
ais Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in
federally related mortgage loan” even if the Loan does not qualify as a "federally related

terest of Consumer™ means any party that has taken Consumer's interest in the
ot that party has assumed Consumer's obligations under the Obligation to Pay

néd above, this Security Instrument contains certain terms that are defined

s ("Definitions") that have been provided to Consumer which Definitions
ity Instrument by reference as though fully set forth herein. Those
body of the text of the paragraphs of this Security Instrument. For
onthly Payment and Co-Owner's Assignee are terms that are
ew the Definitions for an explanation of these and other key
used in this Security Instrument but that are not defined in the
4 te-them in the context in which they are used in this Security
ndet&istd meaning as used in home acquisition transactions in the

are incorporated into this St
defined terms are capitaliz,

instance, terms such ag
defined in the Definitions. F
defined terms. Capitalized
Definitions have the mean
Instrument and the common™ay
United States.

INTERPRETATION OF TRANSACTIGN BGCUMENTS

In the event of a conflict between the pravisions sf this Security Instrument and any other Transaction
document on matters relating to the se rest granted hereunder, and the enforcement and the
Exercise of Remedies related thereto, 1 ons, of this Security Instrument shall control.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to the Co-Owner (
this Security Instrument, the performance of Ce
Co-Ownership Agreement and the Obligation to P
the Criginal Acquisition Balance of $164,350.00 plus'a
any madifications, extensions or renewals of the Co-Owiiers

ner's Assignee), as beneficiary under
venants and agreements under the
which.<ontain a promise from Consumer to pay
paid Profit Payments thereunder, and
ent and the Qbligation to Pay.

In order to secure payment and performance of its obligati Co-Ownership Agreement, the
Obligation to Pay and this Security Instrument, Consumer irrevs ants and conveys to Trustee, in
trust, with power of sale and right of entry and possessior Yol faly enefit of Co-Owner (and
Co-Owner's Assignee) as beneficiary and secured party all of the Consumer ', rights, title, and interest,
in and to the following described Property, now owned or hereafter sicquired {including, but not fimited
to, any increase in Consumer's owrership interest in the Proparty wregult of any Acquisition
Payments made by Consumer or otherwise as provided in the Co-Owi ip-Agreement), and legally
described in Exhibit A attached hereto and located in the

.. County = of____ SKAGIT _ which currently. tia ess of
[Typs of Recording Jurisdiction]  [Name of Recording Jurisdiction] i -
3811 DOGWOOD PLACE,
[Street]
MQUNT VERNON WASHINGTON 98274
[City] [State] [Zip Code]

Parcel ID Number: P116357
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TOGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,

ptirtenances, and fixtures now or hereafter a part of the Property. This Security Instrument shall
gisq.-Cover all replacements and additions to the Property. All of the foregoing is referred to in this
Se y Instrument as the "Property.”

R.COVENANTS that Consumer is lawfully seized of the estate hereby conveyed and has
-grant and convey the Property and that the Property is unencumbered, except for
record. Consumer warrants and will defend generally the title to the Property
nd demands, subject to any encumbrances of record.

SFRUMENT combines uniform covenants for national use and non-uniform
vatiations by jurisdiction to constitute a uniform security instrument covering real
property.

1. Payments Under Obliga
Monthly Payments under-ir :
Pay, which shall be made/in-U.S,
Co-Owner as payment underthe
Co-Owner unpaid, Co-Owr:
Consumer's Obligation to P
forms, as selected by Co-Owner,

ay and Late Payment Fees. Consumer shall pay when due the
iership Agreement, as evidenced by the Consumer's Obligation to
. ency. However, if any check or other instrument received by
Congumer’s Obligation to Pay or this Security Instrument is returned to
eduire that any or all subsequent payments due under the
s Security Instrument be made in one or more of the following
ash; (b}, money order; (c) certified check, bank check, treasurer's
- 1 theck is drawn upon an institution whose deposits are
entity; or (d) Electronic Funds Transfer.

insured by a federal agency, instrumeniai

Payments are deemed received by

-0 when received at the location designated in the
Consumer's Obligation to Pay or at sug

er location as may be designated by Co-Owner in
accordance with the notice provisions in Segtion 15 of this Security Instrument. Co-Owner may return any
payment or partial payment if the payment:gr. partial payments are insufficient to bring the Manthly
Payments current. Co-Owner may accept any payment orfartial payment insufficient to bring the Monthly
Payments current, without waiver of any rights hereunder o prejudice to its rights to refuse such payment
or partial payments in the future, but Co-Owner is nat obli apply such payments at the time such
payments are accepted. No offset or claim which ight have now or in the future against
Co-Owner shall relieve Consumer from making Monthl nts-due under the Consumer’s Obligation
to Pay and this Security Instrument or performing the co
Instrument.

2. Application of Payments or Proceeds. Except as cthemwise. :
Applicable Law provides otherwise, all Monthly Payments- iivad
Co-Ownership Agreement and the Consumer's QObligation to Pdy-~shall
Payments; second, to Acquisition Payments; third, to pay Escrow
Late Payment Fees, and fifth, to other charges that are part of Oth

Co-Owner under the
applied: first, to Profit
ems as described below; fourth to
'aymenis

'f Co-Owner receives a payment for a delinquent Periodic Payment w
pay any Late Payment Fees due, the payment may be applied to the deiir;
the Late Payment Fees. If more than one Periodic Payment is outstanding,
payment received from Consumer to the repayment of the Periodic Payments. if
each Periodic Payment can be paid in full. To the extent that any excess exi
applied to the full payment of one or more Periodic Payments, such excess mg
Payment Fees due. Early Acquisition Payments shall be applied as describe
Agreement and the Obligation to Pay.

Any application of payments, insurance proceeds, or other proceeds to amourita
Co-Ownership Agreement or the Obligation to Pay shall not extend or postpone the du
the amount, of the Monthly Payment.

Contract #: 1-0000035517
(35129 Security Instrument (WA) Purchase and Replacement 2013/12 (_\9 Initials /
© 2016 Guidance Residentlal, LLC Page 5 ¢



s for Escrow ltems. Consumer shall pay to Co-Owner on the day the Manthly Payments are
r the Consumer's Obligation to Pay, until the Consumer's Obligation to Pay is paid in full, a sum
ide Tor payment of amounts due for: (a) taxes and assessments and other items which can attain
ver this Security Instrument as a lieh or encumbrance on the Property; and (b} premiums for any
grange required by Co-Owner under Section 5, including premiums for policies for Consumer's
néedftiuded in a single policy along with Property Insurance. These items are called "Escrow
ltems. At origitation or at any time during the term of the Co-Ownership Agreement, Co-Owner may
requirg that c nity association dues, fees, and assessments, if any, be escrowed by Consumer, and
it 5 21id assessments shall be an Escrow ltem. Consumer shall promptly furnish to
f.amounts to be paid under this Section. Consumer shall pay Co-Owner for Escrow
waives Consumer's obligation to pay for Escrow ltems. Co-Owner may waive
ay Co-Owner for any or all Escrow ltems at any time. Any such waiver may
t of such waiver, Consumer shall pay directly, when and where payable, the
amounts due for an wlitems for which payment has been waived by Co-Owner and, If Co-Owner
requires, shall fumish Co-Owner receipts evidencing such payment within such time period as
Co-Owner may reduire. Gan er's obligation to make such payments and to provide receipts shall for
all purposes be deemed tost covenant and agreement contained in this Security Instrument, as the
phrase "covenant and agr ent™is, used in Section 9. If Consumer is obligated to pay Escrow Items
directly, pursuant to a wa and Consumer fails to pay the amount due for an Escrow item, Co-Owner
may exercise its rights under '9 and pay such amount and Consumer shall then be obligated
under Section ¢ to repay to: Co-Owngp any such amount. Co-Owner may revoke the waiver as to any or
all Escrow ltems at any tim ice given in accordance with Section 15 and, upon such revocation,
Chonséumer sgall pay Co-Own crow Items, and in such amounts; that are then required under
this Section 3.

only be in writing. |

Co-Owner may, at any time, collect and:hald Escrow Items in an amount (a) sufficient to permit Co-Owner
to apply the Escrow ltems at the time Spedified.uhder the Applicable Law, and (b} not to exceed the
maximum amount a Co-Owner can requirg r.Applicable Law. Co-Owner shall estimate the amount
of Escrow ltems due on the basis of clfrert géta and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance pplicable Law.

The Escrow Items shall be held in an institufion whose“deposits are insured by a federal agency,
instrumentality, or entity (including Co-Owner, if Co-GWwreris an institution whose deposits are so
insured) or in any Federal Home Loan Bank. Co-Qwnes shall ‘apply and pay the Escrow Items no later
than the time specified under Applicable Law. Ct il not charge Consumer for holding and
applying the Escrow Items, annually analyzing the escrow.account, or verifying the Escrow Items, unless
Co-Owner is required by Applicable Law to pay Constimer ‘on the Escrow ltems and Applicable
Law permits Co-Owner to make such a charge.” Unless Applicabile Law-requires interest to be paid on the
Escrow ltems, Co-Owner shall not pay Consumer any irterest or .eamings on the Escrow ltems. If
Co-Owner is required by Applicable Law to pay interest on sugh E ltems, such interest will be paid
to the Consumer. Co-Owner shall give to Consumer, without'eh rinual accounting of the Escrow
itemns as required by Applicable Law.

If there is a surplus of Escrow liems held in escrow, as defined u Applicable Law, Co-Owner shall
account to Consumer for the excess funds in accordance with Ap ble Law! If-there is a shortage of
Escrow ltems held in escrow, as defined under Applicable Law, Co=Owper shall notify Consumer as
required by Applicable Law, and Consumer shall pay to Co-Owner the amourit necessary to make up the
shortage in accordance with Applicable Law, but in no more than 12 monthly payments. If there is a
deficiency of Escrow ltems held in escrow, as defined under Applicable, tal
Consumer as required by Applicable Law, and Consumer shall pay to Co-Owrier
make up the deficiency in accordance with Applicable Law, but in ho more than

payments.

Upon payment in full of all sums secured by this Security Instrument, Co-Owner sk
Consurner any funds held by Co-Owner to pay the Escrow Items.

Contract #: 1-0000035517
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es; Liens. Consumer shall be obligated to pay any and all items including taxes, assessments,
Hes, fines, and impositions attributable to the Property that can aftain priority over this Security
sand Community Association Dues, Fees, and Assessments, if any. To the extent that these
ow Items, Consumer shall pay them in the manner provided in Section 3.

romptly discharge any lien which has priority over this Security Instrument unless
grees in writing to the payment of the obligation secured by the lien in a manner
‘Owner, but only so long as Consumer is performing such agreement; (b) contests the
by.or defends against enforcement of the lien in, legal proceedings which in Co-Owner's

pravent the enforcement of the lien while those proceedings are pending, but only until
are'concluded; or (c) secures from the holder of the lien an agreement satisfactory to
i & lien to this Security Instrument. Iif Co-Owner determines that any part of the
that can attain priority over this Security Instrument, Co-Owner may give

the lien. Within 10 days of the date on which that notice is given,
or take ane or more of the actions set forth above in this Section 4.

Cons mer: (a)
acceptable to
lien in ‘goed fait

Property is subject
Consumer a notice,
Consumer shall satis!

Co-Owner may req'uire Congufner to pay a one-time charge for a real estate tax verification and/or

ar.in connection with the consummation of the Closing of the

#%, of the Co-Ownership Agreement, the Consumer must obtain
operty and shall also be responsible for any renewals of such
o pay, in connection with the Co-Ownership Agreement
me charge for flood zone determination, certification and
foi flood zone determination and certification services and
yr similar changes occur which reasonably might affect such
% responsible for the payment of any fees imposed by
+in connection with the review of any flood zone
onsumer. This insurance shall be maintained in the

Property Insurance coverage«-nn.the
insurance. Co-Owner may requi
and this Security Instrument, eith
tracking services; or (b) a one-time
subsequent charges each time rema
determination or certification. Consume
the Federal Emergency Managemen
determination resulting from an objec
amounts (including deductible levels) and

If Consumer fails to maintain any of the coverages critred,
coverage, at Co-Owner's option and Consumer's expenge. Ce-Owner is under no obligation to purchase
any particular type or amount of coverage. Thereforg,’such coverage shall cover Co-Owner, but might or
might not protect Consumer, Consumer's equity in the, Proj the contents of the Property, against
certain risk, hazard or liability and might provide greater i grage than was previously in effect.
Consumer acknowledges that the cost of the insurance co obtained might significantly exceed
the cost of insurance that Consumer could have obtained. Any amcunts disbursed by Co-Owner under
this Section 5 shall become an additional obligation of CokRsumer-secured by this Security Instrument.
Any amounts disbursed by Co-Owner under this Section 5 shall.b er a period not to exceed
twelve (12) months from the date of Co-Owner's disbursement of

cribet), above, Co-Owner may obtain insurance

All insurance policies required by Co-Owner and renewals of such poll haii be subject to Co-Owner's
right to disapprove such policies, and, if permitted by Applicable Law, Shalt naine Co-Owner's Assignee
as an additional insured and Consumer fusther agrees to generally assign/ights to inSurance proceeds to
the Co-Owner's Assignee of the Consumer's Obligation to Pay up to the:gmour
outstanding from time to time. If Appficable Law does not afllow Co-Owne

additional insured on Consumer's hazard insurance policy, then Co-Owner's
financier and/or additional loss payee on such insurance policies. Co-Owner &
the policies and renewal certificates. If Co-Owner requires, Consumer shall promptly giv
receipts of paid premiums and renewal notices. If Consumer obtains any form of ingura}
otherwise required by Co-Owner, for damage to, or destruction of, the Property, and sUgch
and names Co-Owner as an additional loss payee, Consumer further agrees to geneiall
insurance proceeds to the Co-Owner of the Consumer's Obligation to Pay up to the amei
Amount outstanding from time to time.

be listed as an
Il be listed as a
=right to hold
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s 'event of loss, Consumer shall give prompt notice to the insurance carmier and Co-Owner.
) er may make proof of loss if not made promptly by Consumer. Unless Co-Owner and Consumer
herwiserdgree in writing, any insurance proceeds, whether or not the underlying insurance was required
wier, shall be applied to restoration or repair of the Property, if the restoration or repair is
vically-feasible and Co-Owner's security is not lessened. During such repair and restoration

Co<Cwnér shall have the right to hold such insurance proceeds until Co-Owner has had an
ity to inspect such Property to ensure the work has been completed to Co-Owner's satisfaction,
uch inspection shall be undertaken promptly. Co-Owner may disburse proceeds for the

tion in a single payment or in a series of progress payments as the work is completed.

Unless Apgh Law-requires interest to be paid on such insurance proceeds, Co-Owner shall not pay

Consumer ar r earnings on such proceeds. Fees for public adjusters, or other third parties,

retained by f u | ot be paid out of the insurance proceeds and shall be the sole obligation of
the

Consumer. |
lessened, the insura
interest at the tima o
be equal to the Refnainifg-A

Co-Owner divided by the Pur
multiplied by the amount.of
shall be distributed to the

or repair is not economically feasible or Co-Owner's security would be
ceeds shall be disbursed in an amount equal to the Co-Owner's ownership
eirrence of the Casualty Event, which Co-Owner's ownership interest shall
sition Balance plus or minus any amounts due to, or from, Consumer to
ase Price, or the Initial Property Value, as applicable, which result is then

syialty insurance proceeds. The remaining casualty insurance proceeds

vent thiat there is a Total Loss and the Consumer has not obtained or
rhazard insurance coverage is in place on the Property), the
otal Loss shall be distributed to the Parties as follows: (i) first, to

apti ifamediately above, plus an additional amount (Additicnal
: ition Balance plus or minus any amounts due ta, or from,
Consumer to Co-Owner less the arfiouit” distributed to the Co-Owner as outlined in the paragraph
immediately above, except that the Addition ¢ Proceeds shall not be less than zero; and, (ii) with the
remainder of the proceeds being distribuléd to"Consumer. In the event Consumer does not obtain or
[ Property Insurance may be available to Co-Owner from
hall be distributed to the Co-Owner in the above manner

Notwithstanding the above,
maintained Property Insurante
insurance proceeds arising from
the Co-Owner as outlined in the, pd
Loss Proceeds) equal to the Rema

If Consumer abandons the Property, Co-Owner may file, ne
claim and related matters. If Consumer does not respand wit
the insurance carrier has offered to settie a claim, thef.CoxOwn
30-day period will begin when the notice is given. In e
under Section 22 or otherwise, Consumer hereby assign
insurance proceeds in an amount not to exceed the amoun der the Consumer's Obligation to
Pay or this Security Instrument, and (b) any other of Consumers.rights than the right to any refund
of unearned premiums paid by Consumer, provided, however... hall not be entitled to any
refund of premiums paid by Co-Owner for Property Insurance) undér.dll insukance policies covering the
Property, insofar as such rights are applicable to the coverage of the Property. Co-Owner may use the
insurance proceeds either to repair or restore the Froperty 0, pay ampunts unpaid under the
Consumer's Obligation to Pay or this Security Instrument, whether o nenduer

itiate and settle any available insurance
{ 30 days to a notice from Co-Owner that
may negotiate and settle the claim. The
~arif Co-Owner acquires the Property
o-Owher (a) Consumer's rights 10 any

nsumer's principal
imue to occupy the
rwhich consent
hich are beyond
ears or less shall
‘Consumer 10
T _writing
provided

6. Occupancy. Consumer shall occupy, establish, and use the Pro
residence within 60 days after the exacution of this Security Instrument ary
Property as Consumer's principal residence, unless Co-Owner otherwise agreas.i
shall not be unreasonably withheld, or unless extenuating circumstances

Consumer's control. Any lease by Consumer of the Property with a term of.tht
be deemed approved without necessity of prior consent by Co-Owner. If any regué
lease the Property for a period in excess of three (3) years is not disapproved by

within 30 days of Consumer's written request to enter into such a lease (which noticé
as specified in Section 7 of the Obligation to Pay), such lease shall be deemed approv:
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ervation, Maintenance and Protection of the Property; Inspections. Consumer shall not
, damage or impair the Property. allow the Property to deteriorate or commit waste on the
hether or not Consumer s residing in the Property, Consumer shall maintain the Property in
p-"revent the Property from detenoratmg or decreasmg in value due to its condition. Unless it is
uant to Section 5 that repair or restoration is not @conomically feasible, Consumer shall
' e Property if damaged to avoid further deterioration or damage. If insurance or
cods are pald in connection with damage to, or the taking of, the Property, Consumer
e for repairing or restoring the Property on!y if Co-Owner has released proceeds for
hwner may disburse proceeds for the repairs and restoration in a single payment or in
yments as the work is completed. If the insurance or condemnation proceeds are
restore the Property, Consumer is not relieved of Consumer's obligation for the
r restaration.

condempation
shall be: resp
such p‘ue

Co-Owner or its age
reasonable cause; Go-
shall give Consumer ngdiice
reasonable cause.

ke reasonable entries upon and inspections of the Property. If it has
ay inspect the interior of the improvements on the Property. Co-Owner
the time of or prior to such an interfor inspection specifying such

8. Consumer's Co-Owne tion. Consumer shall be in Default if, during the Co-Ownership
application process, Consuly rsons or entities acting at the direction of Consumer or with
Consumer's knowledge or &g " materfally false, misleading, or inaccurate information or
statements to Financier (or failed s pravide Financier with material information) in connection with the
Co-Ownership Application and thg € 1$hip Agreement. Material representations include, but are
not_:jimited to, representations concesnir umer’s occupancy of the Property as Consumer's principal
residence.

9. Protection of Co-Owner's Interest it

gperty and Rights Under this Security Instrument. If
(a) Consumer fails to perform the covenan

hd agreements contained in this Security instrument; (b)
there is a legal proceeding that might signifieaitly affect Co-Owner's interest in the Property and/or rights
under this Security Instrument {(such as a ceeding in, bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may*attain prigsity“over this Security Instrument or to enforce
laws or regulatlons) or {¢) Consumer has abandoned foperty, then Co-Owner may do and pay for
whatever is reasanable or appropriate to protect GoOwiier's irterest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/for
repairing the Property Co-Owner's actions can incl L are-=~zﬂot limited to: (a) paymg any sums
secured by a lien which has priority over this Security In
reasonable attorney's fees to protect its interest in the
Instrument, including its secured position in a bankruptcy pr ding
is not limited to, entering the Property to make repairs, change. {0
windows, drain water from pipes, eliminate building or other code-i
have utilities turned on or off. Although Co-Owner may take action }
not have to do so and is not under any duty or obligation to do s
liability for not taking any or all actions authorized under this Sactio

curing the Property includes. but
ce or board up doors and
ﬁangerous condltlons. and

Any amounts disbursed by Co-Owner under this Section 9 shall beco
Consumer secured by this Security Instrument,

10. Reserved.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous P
assigned to and shall be paid to Co-Owner and applied as described below.

Contract #: 1-0000035517 ) P
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2 operty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
erly, if the restoration or repair is economically feasible and Co-Owner's security is not lessened.
repair and restoration period, Co-Owner shall have the right to hoid such Miscellaneous
Co-Owner has had an opportunity to inspect such Property to ensure the work has been
Co-Owner's satisfaction, provided that such inspection shall be undertaken promptly.
y for the repairs and restoration in a single disbursement or in a series of progress
work is completed. Unless Applicable Law requires interest to be paid on such
ceeds, Co-Owner shall not be required to pay Consumer any interest or earnings on
ous ‘Proceeds. If Co-Owner is required by Applicable Law to pay interest on such
’ such interest shall be paid to the Consumer. If the restoration or repair is not
o-Owner's security would be lessened, the Miscellaneous Proceeds shall be
by this Security Instrument, whether or not then due, with the excess, if any,
cellaneous Proceeds shall be applied in the order provided for in Section 2.

economically
applied to the
paid to Consumer.

In the event of a partial taking; destruction, or loss in value of the Property in which the fair market value
of the Property immediatély béfore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the su cured by this Security Instrument immediately before the partial taking,
destruction, or loss in Consumer and Co-Owner otherwise agree in writing, the sums
secured by this Security Ins hall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: fa} the total amount of the sums secured immediately before the
partial taking, destruction, ok ltss i ivided by (b) the fair market value of the Property immediately
before the partial taking, destruction,.or kiss in vaiue. Any balance shall be paid to Consumer. In the
event of a partial taking, destructi in value of the Property in which the fair market value of the
Property immediately before the parii 1. destruction, or loss in value is less than the amount of the
sums secured immediately before 3 king, destruction, or loss in value, unless Consumer and
Co-Owner otherwise agree in writi heMistellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whether or nos sumé are then due.

% in value of the Property that qualifies as a Miscellaneous
Proceeds Qccurrence, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, up to arramount equal.to the Co-Owner's ownership interest at the
time of the total taking, destruction, or loss, which Co-Q ownership interest shall be equal to the
Remaining Acquisition Balance plus or minus any amy ue to, or from, Consumer to Co-Owner
divided by the Purchase Price, or the Initia! Property Yalue applicable, which result is then multiplied
by the amount of the Miscellaneous Proceeds. “The r ing Miscellaneous Proceeds shall be
distributed to the Consumer. In the event that a condg, i ' paid pursuant to a2 Miscellaneous
Proceeds Occurrence is greater than the Remaining Acquis ce, the Parties may agree to the
distribution of the condemnation proceeds in a manner othe pro rata basis.

In the event of a total taking, destruction, o

If the Property is abandoned by Consumer, or if, after noiice wner to Consumer that the
Opposing Party (as defined in the next sentence) offers to make an’award to settle a claim for damages,
Consumer fails to respond to Co-Owner within 30 days after the date the natice is given, Co-Qwner is
authorized to collect and apply the Miscellaneous Proceeds either {9 rastoration<tr repair of the Property
or to the sums secured by this Security Instrument, whether or not thén.due. *Opposing Party” means the
third party that owes Consumer Miscellaneous Proceeds or the party against whom Cansumer has a right
of action in regard to Miscellaneous Proceeds,

Consumer shall be in Default if any action or proceeding, whether civil
Co-Owner's judgment, could result in forfeiture of the Property or other,
Co-Owner's interest in the Propert% or rights under this Security Instrument. Co
Default as provided in Section 19, by causing the action or proceeding to be dismisse
in Co-Owner's judgment, precludes forfeiture of the Property or other material impa
interest in the Property or rights under this Security Instrument. The proceeds of any
damages that are attributable to the impaitment of Co-Owner's interest in the Pro
assigned and shall be paid to Co-Owner.

‘begun that, in
impairment of
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the case where the Miscellaneous Proceeds are applied to the restoration and repair of the Property,
sxtess Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
irrtive order provided for in Section 2.

ot Released; Forbearance By Co-Owner Not a Waiver. Extension of the time for
cation of amortization of the sums secured by this Security Instrument granted by
er or any Successor in Interest of Consumer shall not operate to release the liability
Buccessors in Interest of Consumer. Co-Owner shall not be required to commence
3y Successor in Interest of Consumer or to refuse to extend time for payment or
zation of the sums secured by this Security Instrument by reason of any demand
any Successors in Interest of Consumer. Any forbearance by Co-Owner in
dy including, without limitation, Co-Owner's acceptance of payments from
essors in Interest of Consumer or in amounts less than the amount then

made by the Cons
exercising any righ
third persons, entitie; 5

13. Joint and Several Lial 0-Signers; Successors and Assigns Bound. Consumer covenants
and agrees that Consurnes tiofis and liability shall be joint and several among Consumers that are
joint tenants; however, ther n6 joint and several liability between or among the Consumer(s) and
the Co-Owner. Any Coneuiner who' co-signs this Security Instrument but does not execute the
Consumer's Obligation to Pay (a"Co-Sigiter"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the Co-Signer's est in the Property under the terms of this Security Instrument; {(b)
is not personally obligated to p sums.secured by this Security Instrument; and (c) agrees that
Co-Owner and any other Consu e to extend, modify, forbear or make any accommadations
with regard to the ferms of this Seg tfument or the Consumer's QObligation to Pay without the
Co-Signer's consent.

Subject 1o the provisions of Section 1 fy Successor in Interest of Consumer who assumes
Consumer's obligations under this Security:Jhsfrument in writing, and is approved by Co-Owner, shall
obtain all of Consumer's rights and benefits, ander this Security Instrument. Consumer shall not be
released from Consumer's obligations and liability ungd s Security Instrument unless Co-Owner
agrees to such release in writing. The covenants angd-« nts of this Security lnstrument shall bind
{except as provided in Section 20) and benefit Co-Qwner's As

Nothing in this paragraph 13 or this Security Instrument shali” be ‘56, construed as to contravene the
non-recourse character of the Transaction as specified in th -Ownership Agreement.

14, Co-Ownership Agreement Charges. Co-Owner may charg
by Applicable Law for services performed in connection with Caor :
protecting Co-Owner's interest in the Property and rights under thi curity Ingtrument, including, but not
limited to, attorney's fees, property inspection and valuation fees. Integard t ather fees, the absence
of express authority in this Security Instrument to charge a specific. onsumer shall not be

er gustomary fees as governed
er's:Befault, for the purpose of

fee. 10,
construed as a prohibition on the charging of such fee so long as such feg‘is-Customary. Co-Owner may
not charge fees that are expressty prohibited by this Security Instrument o Appligabie Law.

tbject to a law
]"n;ant_s. or other

If the Co-Ownership Agreement, Obligation to Pay and/or this Security Instrurent
which sets maximum charges, and that law is finally interpreted so that the
charges collected or to be collected in connection with the Co-Ownership Agre
and/or this Security Instrument exceed the permitted limits, then: (a) any such cha
the amount necessary to reduce the charge to the permitted limit; and {b) any sums
from the Consumer which exceeded permitted limits will be refunded to Consumef, Go-
choose to make this refund by reducing the Buyout Amount under the Co-Ownership Agréement.or by
making a direct payment to Consumier. If a refund reduces the Buyout Amount, the reducticn wii be
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d as a partial Early Acquisition Payment without any charge (whether or not a charge is provided for
t the Consumer's Obligation to Pay). Consumer's acceptance of any such refund made by direct
to Consumer will constitute a waiver of any right of action Consumer might have arising out of

5. All notices given by Consumer or Co-Owner in connection with this Security Instrument must
' notice to Consumer in connection with this Security Instrument shall be deemed to have
sumer when mailed by first class mail or when actually delivered to Consumer's notice
other means. Notice to any one Consumer shall constitute notice to all Consumers
expressly requires otherwise. The notice address shall be the Property Address
designated a substitute notice address by notice to Co-Owner. Consumer shall
ver of Consumer's change of address. If Co-Owner specifies a procedure for
ange of address, then Consumer shall only report a change of address through
here may be only one designated notice address under this Security
ny netice to Co-Owner shall be given by delivering it or by mailing it by first
class mail to Co-O 255 stated herein unless Co-Owner has designated another address by
notice to Consumer: A e<in connection with this Security Instrument shall not be deemed to have
been given to Co-Owner until &ctually received by Co-Owner. If any notice required by this Security
Instrument is also requirgd.- er. Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirem@ ecurity Instrument.

Instrument at any on

16. Governing Law; Seve
which the Property is located™s!
this Security {nstrument are sub
Law might explicitly or implicitly“ali
silence shall not be construed as
provision or clause of this Secu
Applicable Law, such conflict shall
Consumer's Obligation to Pay which ca

f Construction. Federal law and the law of the jurisdiction in
wémrthis Security Instrument. Alf rights and obligations contained in

any requirements and limitations of Applicable Law. Applicable
yarties to agree by contract or it might be silent, but such
hitition against agreement by confract. In the event that any

runient or the Consumer's Obligation to Pay conflicts with
~Other provisions of this Security Instrument or the
-&ffect without the conflicting provision.

As used in this Security Instrument: { rds of the masculine gender shall mean and include
corresponding neuter words or words of the'féminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the 'word "may’-gives sole discretion without any obligation to
take any action.

of the Co-Ownership Agreement, the
irsumer has been or shall be given one

17. Consumer's Copy. Consumer shall be gi\f ,
Consumer's Obligation to Pay and of this Security Inst
copy of the Definitions of Key Terms.

18. Transfer of the Property or a Beneficial Interest i Comsum
"Interest in the Property" means any legal or beneficial intergst-in-the
to, those beneficial interests transferred in a bond for deed, contray
or escrow agreement, the intent of which is the transfer of title! by
purchaser.

s used in this Section 18,
, including, but not limited
% installment sales contract
er at a future date to a

iy Insttument, if all or any

Except as otherwise permmitted by the Co-Ownership Agreement or th
Conglimser is not a natural

part of the Property ar any Interest in the Property Is sold or transferred
person and a beneficial interest in Consumer is sold or transferred) witl
consent, Co-Owner may exercise its remedies under this Security Instrume
not be exercised by Co-Owner if such exercise is prohibited by Applicable Law.

Notice of Default, but shall notify Consumer of Co-Cwner's right to exercise ils
Security Instrument, which notice shall provide a period of not less than 30 days frors
is given in accordance with Section 15 within which Consumer must cure a Defauit un
If Consumer fails to cure such a Default prior to the expiration of this period, Co-Ownei
remedies permitted by this Security Instrument without further notice or demand on Cons
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~Cansumer's Right to Reinstate After Default. If Consumer meets certain conditions, Consumer
{have the right to have enforcement of this Security Instrument discontinued at any time prior to the
a) five days before sale of the Property pursuant to any power of sale contained in this
ment; {b) such other period as Applicable Law might specify for the termination of
t to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
ipng-dre that Consumer: (a) pays Co-Owner all sums which then would be due under this Security
Instrument and the Consumer's Obligation to Pay as if no Default had occurred; (b} cures any Default of
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
ted fo, reasonable attorney's fees, property inspection and valuation fees, and other
jurpose of protecting Co-Owner's interest in the Property and rights under this
. (d) takes such action as Co-Owner may reasonably require to assure that
Property and rights under this Security Instrument, and Consumer's obligation
this Security Instrument, shall continue unchanged. Co-Owner may require
tement sums and expenses in one or more of the following forms, as
(b) money order; (¢} certified check, bank check, treasurer's check or
ich check is drawn upon an institution whose deposits are insured by a
r entity; or (d) Electronic Funds Transfer. Upon reinstaternent by
and obligations secured hereby shall remain fully effective as f no
ht to reinstate shall not apply in the case of Default under Section

to paé

that Consumer pa
selected by Co-Owner{a)
cashier's check, provided-an:
federal agency, instruments
Consumer, this Security=InstriuT
E)Befault had occurred. Howey

‘ i.lding a filing for protection under the U.S. Bankruptcy Code, it
nsumer, be treated in a manner consistent with the treatment of
nsactions in the United States.

In the event of Consumer's i :
is the intent of the parties that {he
consurner borrowers in residentia

of “Co-Ownership Agreement Servicer; Notice of
] afong with the Consumer's Obligation to Pay, or a partial
interest in these contracts (together with curity Instrument) can be sold and/or assigned together
one or mote times without prior notice to Corigumer. A sale or assignment might result in a change in the
entity (known as the “Co-Ownership Agreemerit Servicer”) that collects Monthly Payments due under the
Co-Ownership Agreement, Obligation to Pay and thi ecurity Instrument and performs other
Co-Ownership Agreement servicing obligations under ion to Pay, this Security Instrument, and
Applicable Law. There also might be one or mor the Co-Ownership Agreement Servicer
unrelated to any Assignment of Agreements. If th ghange of the Co-Ownership Agreement
Servicer, Consumner will be given written notice of the: hat.will state the name and address of the
new Co-Ownership Agreement Servicer, the address payments should be made and any other
information Applicable Law requires in connection witl ' of transfer of servicing. If the
Co-Ownership Agreement, the Obligation to Pay and this Instrument are together sold and/or
assigned and thereafter the Co-Ownership Agreement is by a Co-Ownership Agreement
Servicer other than the assignee of the various agreements, o“Clwnership Agreement servicing
obligations to Consumer will remain with the Co-Ownership Agr Acer (or be transferred t0 &
successor Co-Ownership Agreement Servicer).

20. Assignment of Agreements; Change
Grievance. The Co-Ownership Agreen)

anges
e is &

Neither Consumer nor Co-Owner may ¢commence, join, or be joined
individual litigant or the member of a class) that arises from the other
Security Instrument or that alleges that the other party has breached an
by reason of, this Security Instrument, until such Consumer or Co-Owner
such notice given in compliance with the requirements of Section 15) of suc
the other party hereto a reasonable period after the giving of such notice te/iak
Applicable Law provides a time period which must elapse before certain action ¢an ¢
period will be deemed to be reasonable for purposes of this paragraph. The:Natice of
opportunity to cure given to Consumer pursuant to Section 22 and the Notic fa
Consumer pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
action provisions of this Section 20.
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. ﬂ%ﬁzardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
batances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and

rb'llcawﬁg;g substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic

s and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
-rraterials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the

stated that relate to health, safety or environmental protection; (c) "Environmental Cleanup”
‘any response action, remedial action, or removal action, as defined in Environmental Law; and

nvironmental Condition” means a condition that can cause, contribute to, or otherwise trigger an

Consumer shali nof'catse, or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or thre lease any Hazardous Substances, on or in the Property. Consumer shall not
do, nor allow anyos o do, anything affecting the Property (a) that is in violation of any
Environmental Law; (b} wh eates an Environmental Condition; or (¢} which, due to the presence,
use, or release of'd Hazard Substance, creates a condition that adversely affects the value of the
Property. The preceding two-$emiences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazard sbstances that are generally recognized to be appropriate to normal
residential uses and to aintenarce, 6f the Property (including, but not limited to, hazardous substances
in consumer products). f ‘

HWritten notice of (a) any investigation, claim, demand, lawsuit or
agency or private party involving the Property and any
aw, of which Consumer has actual knowledge; (b) any
nited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance; and.{c} any condition caused by the presence, use or release of a
Hazardous Substance which adversely affegts th ue of the Property.-If Consumer learns, or is notified
by any governmental or regulatory authotity ¥ ptivate party, that any removal or other remediation of
any Hazardous Substance affecting th perty is necessary, Consumer shall promptly take all
necessary remedial actions in accordanc th Environmental Law. Nothing hersin shall create any
obligation on Co-Owner for an Environmental

Consumer shall promptly giv
other action by any government
Hazardous Substance or Envir
Environmental Condition, including

covenant and agree as follows:

22. Default; Remedies. Co-Owner shall give notice to ,
following Consumer's breach of any covenant or agre nt in this Security Instrument (but not
prior to exercising such remedies under Section 18 unlegs A able Law provides otherwise),
The notice shall specify: {a) the default; (b} the action reguiii cure the default; (c) a date, not
less than 30 days from the date the notice is given to Co by.which the default must be
cured; and (d) that failure to cure the default on or before tha date specified in the notice may
result in the Consumer's Obligation to Pay to Co-Owner the Buyout Amount secured by this
Security Instrument or the Co-Owner's sale of the Property at-public auctibn at a date not less
than 120 days in the future. The notice shall further inform Cotsimer of the right to reinstate
after Default, the right to bring a court action to assert the non-existence of a default or any other
defense of Consumer to Co-Owner's Exercise of Remedies under thi strument, and
any other matters required to be included in the notice by Applicabie d

cured on or before the date specified in the notice, Co-Owner at its optivir,
payment in full of the Buyout Amount secured by this Security Instrument,
and may invoke the power of sale and/or any other remedies permitt
Co-Owner shalf be entitled to collect all expenses incurred in pursuing the
this Section 22 including, but not limited to, reasonable attorneys’ fees and co

isumek prior to Exercise of Remedies
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wner invokes the power of sale, Co-Owner shall give written notice to Trustee of the
'ence of an event of default and of Co-Owner's election to cause the Property to be sold.
e.dnd Co-Owner shall take such action regarding notice of sale and shall give such notices
wimer and to other persons as Applicable Law may require. After the time required by
pplicable-Caw and after publication of the notice of sale, Trustee, without demand on Consumer,
shiall selltiig"Property at public auction to the highest bidder at the time and place and under the
terms désignated in the notice of sale in one or more parcels and in any order Trustee determines.
may postpone sale of the Property for a period or periods permitted by Applicable Law by
{incenyént at the time and place fixed in the notice of sale. Co-Owner or its designee
iperty at any sale.

Trustee shy
covenant or warraity;
facie evidence of the t
the sale in the follswing

reasonable Trusteé's aficka
{c) any excess to the pe
the county in which th

the purchaser Trustee's deed conveying the Property without any
ressed or implied. The recitals in the Trustee's deed shall be prima
f the statements made therein. Trustee shall apply the proceeds of
rder: {(a) to all expenses of the sale, including, but not limited to,
tneys' fees; (b) to all sums secured by this Security Instrument; and
persons legally entitled to it or to the clerk of the superior court of
' ce.

23. Reconveyance. Upo
request Trustee 10 reconve Prop

evidencing obligations secuiad by th
Property without warranty to the per
person or persons a reasonable féed0r reconvey
(such as the Trustee) for services. reridleredarnd the charging of the fee is permitted under Applicable
La\g. If the fee charged does not exceéd'the fee set by Applicable Law, the fee is conclusively presumed
to be reasonable. )

all sums secured by this Security Instrument, Co-Owner shall
-and shall surrender this Security Instrument and all agreements
ecurity Instrument to Trustee. Trustee shall reconvey the
f or persons legally entitled to it. Co-Owner may charge such
veying the Property, but only if the fee is paid to a third party

24. Substitute Trustee. In accordance w pplicable Law, Co-Owner may from time to time appoint a
successor trustee to any Trustee appointed. hiereunder who has ceased to act. Without conveyance of
the Property, the successar trustee shall succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25, User of Property. The Property is not used pri ricultural purposes.

reas able attorneys' fees and costs in
of this' Security Instrument. The term
lude without limitation attorneys'

26. Attorneys' Fees. Co-Owner shall be entitled to recover
any action or proceeding to construe or enforce any tar
"attorneys' fees,” whenever used in this Security Instrume?
feas incurred by Co-Owner in any bankruptcy proceeding or &

27. Lien Spreading. In connection with any increase in the ow st of Consumer in the
Property as a result of any Acquisition Payments made by Consum hehwise as provided in the
Co-Ownership Agreement, the lien of this Security Instrument shall Be~spréad to cover said increased
ownership interest and said increased ownership interest shall be deemed to'be incluided in the Property.
At Co-Owner's request, Consumer agrees to execute any and all documents or ts necessary to

subject said increased ownership to the lien of this Security Instrument.

EXTEND FINANCING, OR TO FORBEAR FROM ENFORCING REPAYMEN 0
OBLIGATION TO PAY ARE NOT ENFORCEABLE UNDER WASHINGTONM
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S""'I&%NING BELOW, Consumer accepts and agrees to the terms and covenants contained in this
Instrument and in any Rider executed by Consumer and recorded with it.

Consumer Consumer

/ ’
NEENA FARUQI Consumer Consumer
Consumer Consumer

STATE QF WA }NGTO

County of W

- {/

On this day personally appeared®

ZAHIR FARUQI, NEENA FARUQI

écuted the within and foregoing instrument,
and acknowledged that he/shefthey signed the sam sir free and voluntary act and deed, for

the uses and purposes therein tioned.

N
GIVEN under my hand and official seaum'sﬂ

to me known to be the individual:? described in and whi

LS

& 4i!a'te/of ‘Washington, residing at

Originator: Abdihakim Ali ,
Nationwide Mortgage Licensing System and Registry Identification Number: 10
For Guidance Residential, LLC (NMLS # 2908) '
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ieS agree and acknowledge that the Parties intend there to be a subseguent amendment to this
Instrument sffectuated by an Assignment Agreement and Amendment of Security Instrument
¢ the-Ca-Owner will grant a security interest in its interest in the Property to its Assignee
s Assignee). It is the intent of the Parties that the amendment of this Security Instrument by
M Agreement and Amendment of Security Instrument shall not constitute a separate
r.agreement, but shall constitute the same Security Instrument.

IN WITNESS. o-Owner has executed these presents on 10/7/2016

{Co-Owner)

By: < &t
2004-0000415, LLC

Christopher Gallant, V|
Guidance Holding Corporati

State of Virginia
County of Fairfax

on_/l0-"1- il before me,
personally appeared Christopher Gallant, Vics-President”
of 2004-0000415, LLC, personally known to me (or proyve
be the person(s) whose name(s) is/are subscribed 1
he/she/they executed the same in his/her/ their
signature(s} on the instrument the person(s) or the
executed the instrument.

( Ngary Public é ; s ,z/ (Seal)
My Commis:ons axpiis

JESSICA LYNNE ESPARZA

Guidance Holding Corporation, 2 Manager

e on the basis of satisfactory evidence) to
< within ‘instrument and acknowledged to me that
:ds capacity(ies) and that by his/herftheir
half of which the person(s) acted,

1CA LYNNE ESPARZA
% Norary puslic
REG. 4710103 “‘;‘2’;‘ .
1 MMISSION EXPI
il c‘:"AF'RII.. 30, 2020
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er's Signature

BELOW, Consumer acknowledges that the Parties intend there to be a subsequent
“this Security Instrument effectuated by an Assignment Agreement and Amendment of
t whereby the Co-Owner will grant a security interest in its interest in the Property to its

BY BIGNING.

i/
Consumer NEENA FARUQI Consumer

Consumer Consumer

STATE OF WASHINGTON
County of o
0

On this day personally appeared before,

ZAHIR FARUQI, NEENA FARUQI

within and foregoing instrumeant,

and acknowledged that he/shefthey signed the same as his/! e and voluntary act and deed, for

to me known to be the individ@gescribed in and who
the uses and purposes therein

ioned.

GIVEN under my hand and official seal this ,l{ lh'\ day of 710 Dﬂd&

Notar}‘P’u/b/Iic in and fo Jbg'$

/’YH' f/ﬂ/l v~
My Appointment Expires on
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Exhibit A

AGLEMONT PHASE 1C," as per plat recorded on February 1, 2000, under Auditor’s File
2010036, records of Skagit County, Washington,

itry of Mount Vernon, County of Skagit, State of Washingrton.
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PLANNED UNIT DEVELOPMENT RIDER

NED UNIT DEVELOPMENT RIDER is made this 7th day of October , 2016 , and
1] dinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee security Instrument”) of the same date given by the undersigned (the "Consurner”) to
secure Cunstimer obligations under the Co-Ownership Agreement and Obligation to Pay with Co-Owner
= aring the Property described therein and located at:

PLACE, MOUNT VERNON, WASHINGTON 98274 SKAGIT County

The Property includes, but

otdimited to, a parcel of land improved with a dwelling, together with other
such parcels and certaifi O '

“aress and facilities as described in

(the "Deciaration"). The PrOperty féianned unit development know as EAGLEMONT FHASE
1C

{the "PUD"). The Property aiso inclg wsumer's interest in the homeowners association or
equivalent entity owning or managing the” sommon areas and facilities of the PUD (the "Owners
Association”) and the uses, benefits and procegds of such interests of Consumer and Co-Owner.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Consumer and Co-Owner further covenant and*agree as fsflows:

A. PUD Obligations. Consumer shail pe
Constituent Documents. The "Constituent Doc
incorporation, trust instrument or any equivalent doctn
(iiy any by-laws or other rules or regulations of the Ow
when due, all dues and assessments imposed pursuant to t

nsumer's obligations under the PUD's
the (i) Declaration, (i) articles of
iok-creates the Owners Association; and
sgociafion. Consumer shall promptly pay,
Constituent Documents.

B. Property Insurance. So long as the QOwnels-Associati
accepted insurance carrier, a "master” or "blanket" policy insuring tty which provides insurance
coverage in the amounts (including deductible levels), for the perigds, dgainst loss by fire, hazards
included within the term “"extended coverage,” and any other hazards, irciuding, but not limited to,
earthquakes and floods, from which Co-Owner requires insurance, the Lo-Owner waives the
provision in Section 3 for the Periodic Payment to Co-Owner of th prémium installments for
property insurance on the Property; and {ii) Consumer's obligation un : on 5 to maintain property
insurance coverage on the Property is deemed satisfied to the extent guired coverage is
provided by the Cwners Association policy. if the "master® or "blanket” ided by the Owners
Association does not provide for sufficient insurance coverage amounts (ineluding deductible levels) and
periods, then Consumer shall obtain such additional Property insurance as is aty to bring such
coverages in line with the required coverage. Where such additional Property 4 ig figt required,
hut Consumer obtains Consumer Insurance included in a single policy, which could’ previde
:nsurance as well, such premiums ghall be considered "Escrow ltems” under Seetid
nstrument.

aintains, with a generally

What Co-Owner requires as a condition of this waiver can change during the ter
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Consumer shall give Co-Owner prompt notice of any lapse in required property insurance
e provided by the master or blanket policy.

the event of a distribution of property insurance proceeds in fieu of restoration or repair
3 Joss™o the Property, or to common areas and facilities of the PUD, any proceeds payable to
I eby assigned and shall be paid to Co-Owner. Co-Owner shall apply the proceeds to
by the Security instrument, whether or not then due, with the excess, if any, paid to

sblic Liability Insurance. Consumer shall take such actions as may be reasonable to
he-Owne ssociation maintains a public liability insurance policy acceptable in form and
amount, and extent'sf coverto Co-Owner. :

e proceeds of any award or claim for damages, direct or consequential,
agtion with any condemnation or other taking of all or any part of the
facilities of the PUD, or for any conveyance in lieu of condemnation,
0 Co-Owner. Such proceeds shall be applied by Co-Owner to the
t as provided in Section 11,

Property or the common greas
are hereby assigned and j
sums secured by the Securi

‘Consumer shall not, except after notice to Co-Owner and with
eithei partition or subdivide the Property or consent to: (j) the
abandonment or termination of the*PLJD, except for abandonment or termination required by (aw in the
case of substantial destruction by fite or.etiier.casualty or in the case of a taking by condemnation or
eminent domain; {ii) any amendment’ - vision of the "Constituent Documents” if the provision is
for the express benefit of Co-Ownért; jon of professional management and assumption of
¥):any action which would have the effect of rendering
kY the Owners Association unacceptable to Co-Owner.

F. Remedies. If Consumer doés ot pay PUD dues and assessments when due, then
Co-Owner may pay them. Any amounts disbursed by Co-Owner under this paragraph F shall become
additional obligations of Consumer secured by.the Security Instrument. Unless Consumer and Co-Owner
agree to other terms of payment, these amounts plus t and expenses incurred by Co-Owner for
such disbursement shall be payable upon notice from, o Consumer.

Co-Owner's prior written cons

the public liability insurance coverage mai

g‘r; SIGNING BELOW, Consumer accepts and agré 5%
ider.

s and provisions contained in this PUD

Consumer Consumer
NEENA FARUGH — Consumer Consumer
Consumer Consumer
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