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DEED OF TRUST [| 2678

DATE: October 13, 2016

Reference # (if applicable): 112878
Grantor(s}):
1. Schmidt, Timothy
2_ Scholze, Elizabeth

Additional on page ____

Grantee(s)
1. Banner Bank
2. UPF Services, LLC, Trustee

Legal Description: Lots 1-2, Pin. of Lot 3, Block 204
Additional on page 2

Assessor's Tax Parcel ID#: P56225, 3772-204-005-0003

THIS DEED OF TRUST is dated October 13, 2016, among
Scholze, husband and wife, whose address is 2203 12?

chmidt and Elizabeth
ories, WA 98221

Suite 100, Spokane Valley, WA 99216 (referred to below as "Trustee!
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. real property, together with all existing or subsequently erected or affixed buildings,
: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ith ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
itation all minerals, oil, gas, gecthermal and similar matters, {the "Real Praperty")

tate of Washington:

his report/policy is situated in the State of Washington, County of

n the North houndary of said Block 204 to the POINT OF
West, 33.00 feet; thence North 89°25°42" West,

South 89°25’42” East along the Seoith~boundary of Block 204, 14.99 feet to the East
boundary of Lot 3; thence North G°24°20” East along the East boundary of Lot 3, 99.84
feet to the Northeast corner of Lot 3; thence North 89°25742” West, 14.99 feet along the
North boundary of Block 204 to the PI!NT OF BEG N_NING

The Real Property or its address is commonly knowi
The Real Property tax identification number is P56225

rances to Grantor up to the credit limit
i f credit has not been termmated

remade from time to tlme, subject to the limitation that the total ocutstan
including finance charges on such balance at a fixed or variable rate or su
temporary overages, other charges, and any amounts expended or advanct
paragraph or this paragraph, shall not exceed the Credit Limit as provided in t
Grantor and Lender that thls Deed of Trust secures the balance outstanding u

provideﬂ li'l the Credit Agreement, any

nt It is the Intention of
Agreement from time to
ténce. Funds may be

advanced by Lender, repaid, and subsequently readvanced. The unpaid balance of% ]
certain limes be lower than the amount shown or zero. A zero balance does ncl ‘tel
terminate Lender's okligation to advance funds to Grantor. Therefore, the lien of this Beer-0f
force and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, and interest in aris
profits of the Property. This assignment is recorded in accordance with RCW 65.08.070;
assignment is intended to be specific, perfected and choata upan the recarding of this Deed of

automatically revoked upon acceleration of all or pant of the Indebtedness. In addition, Granto braﬁ
Uniferm Commaercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN
PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B) PER B‘MAN 5
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT AGREEMENT, THE RELATED

DOCUMENTS, AND THIS DEED COF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOW ;
TERMS:
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Py this Deed of Trust as they become due, and shall strictly and in a timely manner perform all of
iding linder the Credit Agreement, this Deed of Trust, and the Related Documents.

Lintil the ocourrence of an Event of Default, Grantor may (1) remain in possession and
) Use, operate or manage the Property; and (3) collect the Rents from the Property
m Lender to Grantor automatically revoked upon default), The following provisions
rty or to other limitations on the Property. The Real Property is not used principally

Duty to Maintain. Granf
replacements, and mairtgs!

all majntain the Property in good condition and promptly perform all repairs,
sary 1o preserve its value.

Nuisahce, Waste. G
stripping of or waste on
foregoing, Grantor will n
oil and gas), coal, clay, s

use, conduct or permit any nuisance nor commit, permit, or suffer any
erty or any portion of the Property. Without limiting the generality of the
ta any other party the right to remove, any timber, minerals (including
rock products without Lender's prior written consent.

Removal of Improvements. Gr hail not demolish or remove any Improvemants from the Real Propeny
without Lander's prior written cbngént andition to the removal of any Improvements, Lender may require
Grantor to make arrangements & der to replace such Improvements with Improvements of at least
equal value.

Lender's Right to Enter. Lender and Lende
reasonable times to attend to Lender's iw!

5 ang representatives may enter upon the Real Property at ali
{5 afid to inspect the Real Property for purposes of Grantor's
ed of Trust.

Compliance with Governmental Requirems _%‘s. Grantor shall promptly comply, and shall promptly cause
compliance by all agents, tenants or other psr‘sons or entities of every nature whatsoever who rent, lease or
othenwse use or occupy the Property in any magmner, with , ordinances, and regulations, now or hereafter
upancy of the Property. Grantor may contest
compliance during any proceeding, including
pricr to deoing so and so long as, in Lender's
# Lender may require Grantor to post adequate
r's interast.

Duty to Protect. Grantor agrees neither to abandon or leave
acts, in addition to those acts set forth above in this section, w;
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's opti mﬁa “immediately due and payable all
sums secured by this Deed of Trust or (B) Increase the interest rate p T

document evidencing the Indebtedness and impose such other conditions as
transfer, without Lender's prior written consent, of all or any pant of the
Property. A "sale or transfer" means the conveyance of Real Property or any’
whether legal, beneficial or equitable; whether voluntary or involuntary; whethet-
contract, land contract, contract for deed, leasehold interest with 2 term greater
contract, or by sale, assignment, or transfer of any beneficial interest in or to any fa
Property, or by any other method of conveyance of an interast in the Rea! Property Howev

® Property. Grantor shall do alf other
haracter and use of the Property are

appropriate, upeon the sale or
or any interest in the Real
res! in the Real Property,

pay when due all claims for work done on or for services rendered or material furnished 1o tk
shall maintain the Property free of all fiens having priarity over or equal to the interest of Lend
Trust, except for the lien of taxes and assessments not due, except for the Existing Indebt
below, and except as otherwiss provided in this Deed of Trust.

Right to Contest. Granior may withhold payment of any tax, assessment, or claim in connaction wi
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. Ifa li
is filad as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if reguest
Lender, deposit with Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender
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reclosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
verse judgment before enforcement against the Property. Grantor shall name Lender as an additionat
i ety bond furnished in the contest preceedings.

Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
authorize the appropriate governmental official to deliver to Lender at any time a written
d assessments against the Property.

rantor shall notify Lender at least fifteen (15) days before any work is commenced, any
w materials are supphed to the Property, if any mechanic's lien, materiatmen's lien, cor

furnish to Lender advan

improvements.
PROPERTY DAMAGE INSYRA
Trust.
Maintenance of Insuranc “ghall.procure and maintain policies of fire insurance with standard extended

asis for the full insurable value covering all Improvements on the Reat
appllcatuon of any coinsurance clause, and with a standard mortgagee
ther hazard and liability insurance as Lender may reasonably require.
verages and basis reasonably acceptable to Lender and issued by a
| td Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certifi L nsurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminighed wit t least ten (10) days prior written notice to L.ender, Each
insurance policy also shall include an en:‘do semafit ptoviding that coverage in faver of Lender wili not be impaired
in any way by any act, omission or defa antor or any other person. Should the Real Property be located in
an area designated by the Administrator o ederal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintai eral Flood Insurance, if available, within 45 days after notice is
given by Lender that the Property is located ina*special floo. zard area, for the maximum amount of Grantor's
gredit line and the full unpaid principal balance”of any prisf on the property securing the loan, up to the
maximurm palicy limits set under the National Flood Insur; : am, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

coverage endorsements o

Application of Proceeds Grantor shall promptly notify iy loss or damage to the Property. Lender may
_he casualty. Whether or not Lender's
y progeeds of any insurance and apply
ting the Property, or the resioration
n and repair, Grantor shall repair or
isfapfory to Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grant seds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed
disbursed within 180 days after their receipt and which Lender has n i % the repair or rastoration of
the Property shall be used first to pay any amount owing to Lender un i f Trust, then to pay accrued
interest, and the remainder, if any, shall be applied to the principal ba | adness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds s ut interest to Grantor as

Grantor's interests may appear.

¥ to the extent
If any

Property or to comply with any obligation to maintain Existing Indebtedness in good standing as
Lender may do so. If any action or proceeding is commenced that would materially affect Lender:
Property, then Lender on Grantor's behali may, but is not required to, take any action that Lende
appropriate to protect Lender's interssts. All expenses incurred or paid by Lender for such purposes
interest at the rate charged under the Credit Agresment from the date incurred or paid by Lender to
repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, wiil
payable on demand; (B) be added to the balance of the Credit Agreement and be apportioned amang and bé pays
with any installment payments to become due during either {1} the tarm of any applicable insurance policy; or
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EXISTING INDEBTEDNESS. The following pmvisi’m

CONDEMNATION. The following provisions relating to condemnatior,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foll
to governmental taxes, fees and charges are a part of this Deed of Trust:

s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
hall bg in addition to any other rights or any remedies to which Lender may be entitled on account of

(a) Grantor holds good and marketable title of record to the Property in fee simple,
4 encumbrances other than those set forth in the Real Property description or in the
Jelow or in any title insurance policy, title report, or final title opinion issued in favor
onnection with this Deed of Trust, and (b) Grantor has the full right, power, and
is Deed of Trust to Lender.

ion in the paragraph above, Grantor warrants and will forever defend the
aims of all parsons. In the event any action or proceeding is commenced
grest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
#y'be the nominal party in such proceeding, but Lender shall be entitled to
participata in the proceedlng e répresented in the proceeding by counssl of Lender's own choice, and
Grantor will deliver, or cause to /i i i i
to parmit such participation.

Compliance With Laws. Grantor «
existing applicable laws, ordinance:

he Property and Grantor's use of the Property complies with all
ions of governmental authorities.

Exisling Lien. The lien of this Deed of Trus
axisting lien. Grantor expressly covenants and agrees to psl ¢
and to prevent any default on such indebtedness, any default “und&r the instruments ewdencmg such indebtedness,
or any default under any security documents for suc

Ne Modification. Grantor shall not enter into any agrea
other security agreement which has priority over this “Beed
amended, extended, or renewed without the prior written cong
accept any future advances under any such security agreement A

Grantor shall neither request nor
or written consent of Lender.

time to permit such participation.

proceedings or by

Application of Net Proceeds. If all or any part of the Property is condemned by gmfinent dop
' r any portion of the

any proceeding or purchase in lieu of condemnnation, Lender may at its election re
net proceeds of the award be applied to the Indebtedness or the repair or ros
proceeds of the award shall mean the award after payment of all reasonable costs, "&xp
ingurred by Trustee or Lender in connection with the condemnation.

the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
incurred in recording, perfecting or continuing this Deed of Trust, including without limitatio
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon 1
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; [2) a spedi :
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this

of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the ¢
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Agrbement, and {4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
b

3. If any tax to which this section applies is enacted subsequent to the date of this Deed of
hall have the same effect as an Event of Default, and Lender may exercise any or all of its
r an Event of Default as provided below unless Grantor either (1) pays the tax before it
(2) contests the tax as provided above in the Taxes and Liens section and deposits with
corporate surety bond or other security satisfactory to Lender,

Security Agreement. is #isfeument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and k&ngér shall have all of the rights of a secured party under the Uniform Commercial Code
as amended from tim imes

Security Interest. J énder, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's s ty intergst'in the Personal Property. In addition to recording this Deed of Trust in the
real property records, L 1 time and without turther authorization from Grantor, file executed
counterparts, copies or ; is Deed of Trust as a finanging statement, Grantor shall reimburse
Lender for all expenses mcurireti g or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Pg from the Property. Upon defauit, Grantor shall assemble any
i . 4 manner and at a place reasonably convenient to Grantor and
ee (3) days after receipt of written demand from Lender to the

Lender and make it available to L
extent permitted by applicable law.

Addresses. The mailing addresses of:Grantor: tor) and Lender {secured party) from which information

of Trust may be obtained (each as required by the Uniform

FURTHER ASSURANCES; ATTORNEY-IN-FAC he following provisions relating to further assurances and
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause 1o be made, executed or dalivered,#io k&nder,of to Lender's demgnee and when’ requested by
i i : se may be, at such times and in such offices

agreements, financing statements, continuation statemi
other documents as may, in the sole opinion of Lender, be |
perfect, continue, or preserve (1)
Related Documents, and (2)
whether now owned or hereafter acquired by Grantor. Unless piohibi
writing, Grantor shall reimburge Lender for all costs and expense:
to in this paragraph.

of further assurance, certificates, and
<irable in order 1o effectuate, complets,

’by aw or Lender agrees to the contrary in
raction with the matters referred

Attorney-in -Fact. If Grantor fails to do any of the thlngs referred to in

other things as may be necessary or desirable, in Lender's sole opinion, t
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates th
pearfarms all the obligations imposed upon Grantor under th|s Deed of Trust, Lender s

financing statement on file evidencing Lender's security interest in the Rents and th
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee i

facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happen:
commits fraud or makes a material misrepresentation at any time in connection with the Credit Agres
include, for example, a false statement about Grantor's income, assets, liabilities, or any other aspecis o
financial condition. (B) Grantor does not meet the repayment terms of the Credit Agreement. (C) Gran
inaction adversely affects the collateral or Lendet’s rights in the cotlateral. This can include, for exa
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persd
the account, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling witho
permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for prehibited purposes.



DEED OF TRUST
(Continued) Page 7

REDIES ON DEFAULT. If an Event of Default oceurs under this Deed of Trust, at any time theroafter,
may exercise any one or mare of the following rights and remedies:

négies, All of Lender's rights and remedies will be cumulative and may be exercised alone or
laction by Lender to choase any one remedy will not bar Lender from using any other remedy. If

or any part of the Real Property, the Trustee shali have the right to exercise its
lise by notice and sale, and Lender shall have the right ta foreclose by judicial
seordance with and to the full extent pravided by applicable law.

UCC Remedies. W|’ e !l 'or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured p 2 Hiniform Commercial Code.

Collect Rents. i t without notice to Grantor to take possession of and manage the

In furtherance of this rlght Lender may require any tenant or
'=-rent or use fees directly to Lender. If the Rents are collected by
r as Grantor's attorney-in-fact to endorse instruments received in

other user of the Propenrty to md
Lender, then Granter irrevocably

subparagraph either in person, by agent,”

Appoint Recelver. Lender shall have the i
the Property, with the power to protect an
foreclosure or sale, and to collect the Rents frog
the recelvership, against the Indebtedness. Th
right to the appointment of a receiver shall exist wheth
Indebtedness by a substantial amount. Employme

receiver. ’

have a receiver appeinted to take possession of all or any part of
erve the Property, to operate the Property preceding or pending
d apply the proceeds, over and above the cost of

se apparent value of the Property exceeds the
Il not disqualify a person from serving as a

Tenancy at Sufferance. If Grantor remains in possessi®
ahove or Lender otherwise becomes entitied to possession of
become a tenant at sufferance of Lender or the purchaser of t
pay a reasgnable rental for the use of the Property, or (2) va
Lender.

| roperty after the Property is sold as provided

shall, at Lender's option, either (1)
rty immediately upon the demand of

made. Reasonable notice shall mean notice given at least ten (10) days betore.
Any sale of the Personal Property may be made in conjunction with any sale of th :

Sale of the Property. To the exient permitted by applicable iaw, Grantor nereby
the Property marshalled. In exercising its rights and remedies, the Trustee or Lenger, skiall$
part of the Property together or separately, in ane sale or by separate sales. Lender. shall b
public sale on all or any portion of the Froperty.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any o
Trust, Lender shall be entitled to recover such sum as the court may adjudge reascnable
and upon any appeal. Whether or not any court action is involved, and to the extent nét
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time fo
interest or the enforcement of its rights shall become a part of the Indebtedness payable on d

paragraph include, without limitation, however subject to any fimits under applicable Iaw. Lender’
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys' fees and:.
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appt
anticipated post-judgment collection services, the cost of searching records, obtaining title reports=[ineiug
foraclosure reports), surveyors' raports, and appraisal fees, title insurance, and fees for the Trustes, to the ey
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provided by la2



DEED OF TRUST
(Continued) Page 8

LiGATIONS OF TRUSTEE. The foliowing provisions relating to the powers and obligations of Trustee
s i structlons) are part of this Deed of Trust:

&cﬁpns with respect to the Property upon the written request of Lender and Grantor: () join in
rap or plat of the Real Property, including the dedication of streets or other rights to the

ic, \(b) join“in
inati vhepagreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.
' hall not be cbligated to notify any other party of a pending sale under any other

ion or proceeding in which Granter, Lender, or Trustee shall be a party, unless
ess the action or proceeding is brought by Trustes.

ications required for Trustee under applicable law. In addition to the rights
3 srespect to all or any part of the Property, the Trustee shall have the right to
and Leenc;ier will have the right to foreclose by judicial foreclosure, in either case in
vided by appllcable law,

foreclose by notice and
accordance with and to {

appointed under thls Deed of Tru n instrument executed and acknowledged by Lender and recorded in the
office of the recorder of Skagit County, State~8kWashington. The instrument shall contain, in addition to all other

is recorded, and the name and address of the successor trustee,
cknowlegged by Lender or its successors in interest. The successor
ceed to all the title, power, and duties confarred upon the
" This procedure for substitution of Trustee shall govern to the

and the instrument shall be executed ahg
trustee, without conveyance of the Proj

NOTICES. Subject to applicable law, and excep
any notice reguired to be given under this Deed of
notice of sale shall be given in writing, and shall Be effectivi
teletacsimile (unless otherwise required by Iaw], when depo

otice required or allowed by law to be givan in another mannet,
rust, inciuding without limitation any notice of default and any
actually delivered, when actually received by
nationally recognized overnight courier, or, if
or reglslered mail postage prepaid, directed to

address. j
Subject to applicable law, and except for notice required or allowe
more than one Grantor, any notice given by Lender to any Grantor isk
be Grantor's rasponsibility to tell the others of the netice from Lender.

HAZARDOUS SUBSTANCES. The terms "hazardous waste," "hazardous’ s
"threatened release," as used in this Deed of Trust, shall have the same mé :

& given in another manner, if there is
be notice given to all Grantors. 1t will

"disposal," "release," and
forth in the Comprehensive

("CERCLA"), the Superfund Amendments and Reauthorization Act of 19
Hazardous Matgrials Transportation Act, 49 U.S.C. Section 1801, et seq.,
Act, 42 U1.8.C. Section 6901, et seq., or other applicable state or Federal laws, rule
to any of the foregoing. The !erms "hazardous waste" and "hazardous substance" sk
petroleum and petroleum by-products or any fraction thereof and asbestos. Grantor
that: i i

treatment, disposal. telease, or threatened release of any hazardous waste or substance on, uid
Property by any prior owners or occupants of the Property or (ii) any actual or threatened litigaf

expense, as Lender may deem appropriate to determine compliance of the Property with this section of the Dees
Trust. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be constru;
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sibility or liability on the part of Lender to Grantor or to any other person. The representations and
ed herein are based on Grantor's due diligence in investigating the Property for hazardous waste and

PROVISIONS. The following miscellanacus provisions are & part of this Deed of Trust:

this Deed of Tris
amendment.

Caption Headings.
used to interpret or d

Merger. There shall
estate in the Propert:
of Lender. E

the interest or estate created by this Deed of Trust with any cther interest or
Y by or for the bensfit of Lender in any capacity, without the written consent

preempted by federal law, :
This Deed of Trust has beel ‘ender in the State of Washington.

Joint and Several Liability. All s dtions ntor under this Deed of Trust shall be joint and several, and all
references to Grantor shall meas ery Grantor. This means that each Grantor signing below is
responsible for all obligations in thi

No Waiver by Lender. Grantor understands Lgnder will not give up any of Lender's rights under this Deed of Trust
uniess Lender does so in writing. The i i i
Lender has given up that right. 1f Lend &8 a
mean Grantor will not have to comply wit ther provisions of this Deed of Trust. Grantor also understands
that if Lender does consent to a request, that.does not mean that Grantor will not have to get Lenders consent
again if the sﬂuatlon happens again. Grantor rther understanr:ls that just because Lender consents to one or

Severability If a court finds that any provision of th_

ust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the bené s, their successors and assigns. If
ownership of the Property becomes vested in a person other th
deal with Grantor's successors with referance to this Dead of Trust

extension without releasing Grantor from the obligations of this Dee

Time is of the Essence. Time is of the essence in the performance of t
Walver of Homestead Exemption. Grantor herepy Teleases and waive

Beneficiary. The word "Beneficiary” means Banner Bank, and its successors ang.

Borrower. The word "Borrower" means Timothy Schmidt and Elizabeth Scholze
co-makers signing the Credit Agreement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement date
credtt Im'lt of $37 800.00 irom ‘Grantor to Lender, together with all renews: Is
NOTICE TO GRANTCIFI THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RAT

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender,&n
includes withaut limitation all assignment and security interast provisions retating to the Perso
Rents,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
provisicn of this Deed of Trust. ;
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word "Grantor" means Timothy Schmidt and Elizabeth Scholze.

! The word "Improvements" means all existing and future improvements, buildings, structures,
£s pffixed on the Real Property, facilities, additions, repfacements and other construction on the Real

rd "Indetitedness” means all principal, interest, and other amounts, costs and expenses
edit Agreement or Related Documents, together with all renewals of, extensions of,
tions of and substitutions for the Cradit Agreement or Refated Documsnts and any
anced by Lender to discharge Grantor's obligations or expenses incurred by Trustee or
Lender to en bligations under this Deed of Trust, together with interest on such amounts as

provided in th

Lender. The word “"Len
mean any person or ¢einpa

Personal Property. e wor anal Property" mean all equipment, fixtures, and other articles of personal
property now or hereafl] rantor, and now or hereafter attached or affixed to the Real Property,
together with all accessi ditions to, all replacements aof, and all substitutions for, any of such
property; and together w rofits thereon and proceeds (lncludmg without limitation all insurance

mieans Banner Bank, its successors and assigns. The words "successors or assigns”
thEtagquires any interest in the Gredit Agreement.

Property. The word "Property’

Real Properly. The words "Real B
Deed of Trust.

Related Documents. The words “Relgied” Dog
agreements, security agreements, mongades
instruments, agreements and documents, A1
Indebtedness; provided, that guaranties an
are not secured by this Deed of Trust.

ts" mean all promissory notes, credit agreements, loan
w5 of trust, security deeds, collateral mortgages, and all other
ther now or hereafter existing, executed in connection with the
rivironmental indemnity agreements are not “Related Documents” and

Rents. The word "Rents" means all present afid future re venues, income, issues, royalties, profits, and

other benefits derived from the Property.

iling address is 12410 E. Mirabeau Parkway,
ssor trustees.

F THIS DEED OF TRUST, AND EACH

Trustee. The word "Trustee" means UPF Services, *
Suite 100, Spokane Valley, WA 899216 and any substit

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T
GRANTOR AGREES TO ITS TERMS.

GRANT& ; ; _
Timothy Schrpf idt -

g L —
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF

COUNTY OF

and deed, for the uses ang, ;3
Given under my hand and off

N piu Xk

Notary Public in and for the State of .
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Notary Publi on Ey commission expfresw
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Teo:

The undersigned is the legal owner and holder of all mdebfe mess Secured by this Deed of Trust. You are hereby

arranty, to the persons entitied thereto, the
right, title and interast now held by you under the Deed of

Date.
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