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ASSIGNMENT OF RENTS
Reference # (if appli «” Additional on page _____
Grantor(s).
1. MORRIS, STEVEN
2. MORRIS, NICKF)
Land Title aad Escrow
Grantee(s)
1. Skagit Bank
Legal Description: Ptn NE SE, 24-3 cel B, BLA Survey #201509250039).
' Additional on page Schedule "A-1"

Assessor's Tax Parcel ID#: 350124-G 2000 (P31219)

made and executed between STEVEN
whose address is 11455 WHISTLE
ow as "Grantor") and Skagit Bank,
Burlington, WA 98233 {referred

THIS ASSIGNMENT OF RENTS dated Octobgi 6, 2016
J MORRIS and NICKI MARIE MORRIS, Husband a o
LAKE RD, ANACORTES, WA 98221-4331 (re
whose mailing address is 301 E. Fairhaven Ave;
to below as "Lender").
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"A-1", which is attached to this Assignment and made a part of this
if fully set forth herein.

ddress is commonly known as 1109 22nd Street , Anacortes, WA
x identification number is 350124-0-141-0000 (P31919).

O SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
NTOR UNDER THE NOTE, THIS ASSIGNMENT AND THE RELATED DOCUMENTS.

under this Assignment, Grantor may remain in possession and control of and
t the Rents, provided that the granting of the right to collect the Rents shall
f cash collateral in a bankruptcy proceeding.

: RRANTIES. Grantor warrants that:

d by Lender in writing.

war and authority to enter into this Assignment and to assign and
convey the Rents to Lender.

No Prior Assignment. Granto
instrument now in force. -

to any and al tenants of the Property advising them of this
ctly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and'take posse
the tenants er from any other persons liable therefor all gt th&:Rants! institute and carry on all legal proceedings
necessary for the protectlon of the Property, ' ceedings as may be necessary to recover
r tenants or other persons from the Property.

ain the Property and keep the same in repair;
#3ing their equipment, and of all continuing costis

Notice to Tenants. Lender may send né [
Assignment and directing all Rents to be pal

Maintain the Property. Lender may enter upon the P
to pay the costs thereof and of all services of all empic:ry
and expenses of maintaining the Property in proper repair®

Compliance with Laws. Lender may do any and all things t cute anc c_pmply with the laws of the State of
Washington and also all other laws, rules, orders, ordinances and requiremints of all other governmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any
such conditions as Lender may deem appropriate.

repEvy, for such terrn or terms and on

Employ Agents. Lender may engage such agent or agents as Lender fhay deem ‘appropriate, either in Lender's
name or in Grantor's name, to rent and manage the Property, including the zollactio d application of Rents.

Other Acts. Lender may do all such other things and acts with res I_c)h_“_ﬁto the Properly as Lender may deem
apprapriate and may act exclusively and solely in the place and stead of ive all of the powers of
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoingsacts or thlngs, and the fact that
Lender shall have performed one or more of the foregoing acts or things shall
specific act or thing.

. ¥ discretion, shall
determine the application of any and all Rents received by it; however, any such Rents received inder which are
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditysés,
this Assignment and not reimbursed from the Rents shall become a part of the Indeftidn:

Assignment, and shall be payable on demand, with interest at the Note rate from date of expend

FULL PERFORMANCE. If Grantor pays all of the Indebledness when due and otherwise perfo:
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exgicul
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any finanz
file evidencing Lender's security interest in the Rents and the Property. Any termination fee require
paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Ler
the Property or if Grantor fails to comply with any provision of this Assignment or any Related Documen
not limited to Grantor's fallure to discharge or pay when due any amounts Grantor is required to discharge &
this Assignment or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated %
action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens,
interests, encumbrances and other claims, at any time levied or placed on the Rents or the Property and paying &il cosﬁ:s
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for s
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the ¢
of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, will *
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demand; (B) be added to the balance of the Note and be appertioned among and be payable with any
r}}ents to become due during either (1) the term of any appli_cable insurance policy; or (2) the

or fails to comply with or to perform any other term, obligation, covenant or condition
nment or in any of the Related Documents or to comply with or to perferm any term,
cpndition contained in any other agreement between Lender and Grantor.

Failure of Grantor within the time required by this Assignment to make any payment
iy other payment necessary to prevent filing of or to effect discharge of any lien.

Grantor's behalf under this A '
either now or at the ti

Defective Collateral

(including failure of any c nt to create a valid and perfected security interast or lien) at any time and
far any reason.

Death or Insolvency. Th tor, the insolvency of Grantor, the appointment of a receiver for any
for the benefit of creditors, any type of creditor workout, or the

commencement of any proce iy bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfelture Proceedin
praceeding, self-help, repossessid

This includes a garnishment of any of Grantor's
However, this Event of Default shall not apply if there is a
reasonableness of the claim which is the basis of the creditor or
i ctice of the creditor or forfeiture proceeding and deposits
rfeiture proceeding, in an amount determined by Lender,

good faith dispute by Grantor as to e
forfeiture proceeding and if Grantor gives i
with Lender_ mon!es or a st_Jrety bond for the gredito

dies or becomes incompetent, or revokes or
Indebtedness.

Adverse Change.

A material adverse change occurs in

by law:
Accelarate Indebtedness Lender shall have the right at its optio

costs, against the Indebtedness. In furtherance of this right, Lender shall A
Lender's Right to Receive and Collect Rents Section, above. If the Renl$ colle
irrevocably designates Lender as Grantors attorney-in-fact 1o endorse insfruments re

s are made, whether or
...... is“subparagraph either in

person, by agent, or through a receiver.
Appoint Recelver. Lender shall have the right to have a receiver appointed to tak

Indebtedness by a substantial amount. Employment by Lender shall not dlsquallfy a persd
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assig
law.

Grantor's faillure to perform, shall not affect Lender's right to declars a default and exercise its remedi

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of thig
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fee
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protect
interast or the enforcement of its rights shall become a part of the Indebledness payable on demand and
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph i
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceeding
(including efforts to medify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmers
collection services, the cost of searching records, obtaining title reports {including foreclosure reports), survey
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law:
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Assignment. Unless speciﬁcally stated to the contrary, all references to dollar amounts shai
maney of the United States of America. Words and terms used in the singular shall include

shall include the singular, as the context may requira. Words and terms not otherwise defined in |
have the meanings attributed to such terms in the Uniform Commercial Code:

sartar also will pay any court costs, in addition to all other sums provided by law.

of the parties as to the matters set forth in this Assignment. No alteration of or amendment to this
fent shall be effective unless given in writing and signed by the party or parties sought to be charged or
4 ration or amendment.

2 the provisions of this Assignment.

Assignment will be governed by federal law applicable to Lender and, to the extent not
, the faws of the State of Washington without regard to its conflicts of law provisions.

All obligations of Grantor under this Assignmeni shall be joint and several, and all
references This means that each Grantor signing below is

responsible

Merger. There shall be n»tt“im;e ger of the interest or estate created by this Assignment with any other interest or
estate in the Property &t any time held by or for the benefit of Lender in any capacity, without the written consent

of Lender,

re there is more than one Borrower or Grantor, then all words used in this
Assmnment in the snng wdgemed to have been used in the plural where the context and construction so
require. {(2) tan one pergor; signs this Assignment as "Grantor,” the obligations of each Grantor are joint
and several. der brings a lawsuit, Lender may sue any one or more of the Grantors. If
son, Lender need not sue Borrower first, and that Borrower need not be
ven to paragraphs or sections in this Assignment are for convenience

No Waiver by Lender. LenderShall not be degmed to have waived any rights under this Assignment unless such
waiver is given in writing and sighe No delay or omission on the part of Lender in exercising any right
shall operate as a waiver of su her rlght A waiver by Lender of a provision of thls Asmgnment
shall not prejudice or constitute
provision or any other prowsmn of thi

der is required under this Assignment, the granting of such
fitute continuing consent to subsequent instancas where such

future transacttons Whenever the co y
consent by Lender in any instance shg

Notices, Subject to applicable law, and*
manner, any nolice required to be given uri his Assignment shall be given in writing, and shall be effective
when actually delivered, when actually re __d by telefacgimile {unless ctherwise required by law), when
deposited with a nationally recognized ovarnighi-Courier, or, | iled, when deposited in the United States mail, as
fi rst class, cerified or registered mail postage prepaid, dl : the addresses shown near the beglnnlng of thls

to the other parties, specifying that the purpose o "lh, “noti to change the party's address. For notice
ntor's current address. Subject to applicable
7 in another manner, if there is more than one
2 given to all Grantors.

on Lender under this Assignment are
time as the same are renounced by

Powers of Attorney. The various agencies and powers o
granted for purposes of security and may not be revoked by Gr;
Lender,

Severability, If a courl of competent jurisdiction finds any pr ]
unenforceable as to any person or circumstance, that finding sl ki the offendlng prowsmn illegal, |nval|d
or unenforceable as to any other person or circumstance. If feazble, the' offeiit

modified so that it becomes legal, valid and enforceable. If the o 9 visian tannot be so modified, it shall
be considered deleted from this Assignment. Unless otherwise requireg’ by ldw: the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect thy ity or enforceability of any
other provision of this Assignment.

Assignment shall be binding upon and inure to the benefit of the pari assors and assngns If
ownership of the Property becomes vested in a person other than Grantor, ut notice to Granfor, may
deal with Grantor's successors with reference to this Assignment and the Indeblzdpdss by w of forbearance or
extension without releasing Grantor from the obligations of this Assignment or liabi

Time is of the Essence. Time is of the essence in the performance of this Asstgn

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMER
be amended or modified from time to time, together with all exhibits and schedules attached to thig
OF RENTS from time to time.

Borrawer. The word "Borrower" means STEVEN J MORRIS and NICKI MARIE MORRIS.

the default section of this Assignment.
Grantor. The word "Grantor" means STEVEN J MORRIS and NICKI MARIE MORRIS.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
Lender, including without limitation a guaranty of all or part of the Note.
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ness. The word "indebtedness" means all principal, interest, and other amounts, costs and expenses
urder the MNote or Related Documents, together with all renewals of, extensions of, modifications of,

"Lender” means Skagit Bank, its successors and assigns.

ote” means the promissory note dated October 6, 2016, in the original principal amount
Q. from Grantor to Lender. together with all renewals of, extensions of, modifications of,

roperty” means all of Grantor's right, titte and interest in and to all the Property as
ent” section of this Assignment.

reements, guaranties, security agreements, mortgages, deeds of trust, security
d all other instruments, agreements and documents, whether now or hereafter

. Including, without limitation, all rents, revenue, income, issues, royalties,
r security deposits, advance rentals, profits and proceeds from the Property,
pd or to be derived from such leases of every kind and nature, whether due
Grantor's right to enforce such leases and to receive and collect payment

and other payments'an he
now or later, including wi
and proceeds thereunder,

THE UNDERSIGNED ACKNQ

IMG READ ALL THE PROVISIONS COF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON g.

GRANTOR:

STATE OF _ W0 .S 4 | p\JLrT o0

COUNTY OF Sl’m Gar

in and who executed the ASSIGNMENT OF RENTS, and acknowledgad hat the'

: ‘aned the Assignment as thair free
and voluntary act and deed, for the uses and purposes the ]

53_ Lt L2014

By KonaAco KLtoGyEnl
Notary Public In and for the State of LAY

CaserPro, Ver. 16.3.10.005 Copr. D+H USA Sagordlon #4997, 2016. Al
LACFILPLIG14FC TR-25799 PR-2



155913-0A

‘ , projected South from "HENSLER'S SECOND ADDITION TO
ANACORTES", as per platTesorded in Volume 3 of Plats, page 55, records of Skagit County,

TOGETHER WITH Tha
Range 1 East, W.M., des

COMMENCING at the East %4
of said Section, 664.81 feet to th
Section;
thence North 89°47'35" West along the

N of this ééscription;
thence continue North 89°4735" West, 58.08 Teef;
thence South 0°24'17" West 22 feet;

thence South 89°47'35" East 58.08 feet;




