WM

1701200

Skagit County Auditor

:08PM
10/12/2016 Page { of 17 3:06P

When recorded, fet
Peoples Bank
Attn: Loan Seryics
P.O. Box 233 =

Lynden , WA 98264

Assessor's Parcel or Account Numbigf:  P120516, APN #: 4818-000-023-0000

Abbreviated Legal Descriptid ‘West View.

[Include lot, block and pat or section, township and rangel
Full legal description located on p

'
Title Order No.: 156150-OE v’

Escrow No.: 156150-0OE
LOAN #: 7007159

E #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defined beb
Sections 3, 10, 12, 17, 19 and 21. Certain rules regarding the usage
are also provided in Section 15.

{A) "Security Instrument” means this document, which is dated Oct:
with all Riders to this document.

(B) "Borrower” is DANAE R. VERMULM, AN UNMARRIED PERSON.",

words are defined in
worgs used in this document

together

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7007159
nder is  a State Chartered Bank, organized and existing
idér the laws of Washington.

e Electronic Registration Systems, Inc. Lender has appointed MERS as
is Loan, and attached a MERS Rider to this Security Instrument, to be
urther describes the relationship between Lender and MERS, and which
and supplements this Security Instrument.
sory note signed by Borrower and dated October 12, 2016.

wes Lender TWO HUNDRED SIXTY FIVE THOUSAND ONE

IR R R AR EREEERERENESEEEERNEEES:SJEJRJEHRJETSEEE}NJNNEENSENX}N]

(F) "Note” means the pro
The Note states that Bog
HUNDRED NINE ANE
Dollars (U.S. $265,109.00
Periodic Payments and to;
{(G) “Property” means th
the Property.”
(H} "Loan” means the debt evid
all sums due under this Security
() “Riders” means all Riders tG this
Riders are to be executed by Borrowsy jcheck box as applicable]:
[ ] Adjustable Rate Rider [} Cohdbmiini
Other(s) [specify]
Mortgage Electronic Registratis
Systems, Inc. Rider

plus interest. Borrower has promised to pay this debt in reqular
tin full not later than November 1, 2046.
operty‘thatiis described below under the heading "Transfer of Rights in

by the Note, plus interest, late charges due under the Note, and

final, non-appealable judicial opinions.
(K) “Community Association Dues, Fees, and /
and other charges that are imposed on Borrower or
owners association or similar organization.
{L} “Electronic Funds Transfer” means any transfer
check, draft, or similar paper instrument, which is initiated

than a transaction originated by
: electronic terminal, telephonic

machine transactions, transfers initiated by telephone, wire
transfers.
(M) "Escrow ltems"” means those items that are described in Sec

of the Property (iid) conveyance in I|eu of condemnatlon or (iv) mlsrepre
10, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against
on, the Loan.

the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §26
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be arhg:
time, or any additional or successor legislation or regulation that governs the same s
used in this Security Instrument, "RESPA" refers to all requirements and restrictions tat
in regard to a “federally related mortgage loan" even if the Loan does not qualify as a "f ez*
mortgage loan” under RESPA.
(R) "Secretary” means the Secretary of the United States Department of Housing and Urbar:Deve)
ment or his desighee.

(S) "Successor in Interest of Borrower” means any party that has taken title to the Property, whetho
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrume
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LOAN #: 7007159
RANSFER OF RIGHTS IN THE PROPERTY

Gurity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions

er of sale, the following described property located in the County
[Type of Recording Jurisdiction]

rding Jurisdiction]:

WEST VIEW,"” as per plat recorded on June 4, 2003 under Auditor’s File No.
crds of Skagit County, Washington. Situate in the City of Burlington, County
Wi

which currently has the address 6 Southview Drive, Burlington,
i iStreet} [City]
Washington 98233

[Zip Code]

hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereszft rt of the property. All replacements and additions shall

also be covered by this Security Instrumerit.

THIS SECURITY INSTRUMENT combines uniform’
enants with limited variations by jurisdiction to constitute a unif

due the principal of, and interest on, the debt evidenced by the Note
Borrower shall also pay funds for Escrow ltems pursuant 1o Section |
this Security Instrument shall be made in U.S. currency. However, if )
by Lender as payment under the Note or this Security Instrument is returaed to L
require that any or all subsequent payments due under the Note and this-Secy
one or more of the following forms, as selected by Lender: (a) cash; (b) masi
bank check, treasurer’s check or cashier's check, provided any such che

arges due under the Note.
due under the Note and
ther instrument received
o1 unpaid, Lender may
: *nstrument be made in

rc unds Transfer.
e Note or at

current, without waiver of any rights hereunder or prejudice to its rights to refuse suth-
payments in the future but Lender is not ob!igated to apply such payments atthe time

Loan current. if Borrower does not do so within a reasonable period of time, Lender shall eit;
funds or return them to Borrower. If not applied earlier, such funds will be applied to the outsta
pal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower i
now or in the future against Lender shall relieve Borrower from making payments due under the ¥
this Security Instrument or performing the covenants and agreements secured by this Security Instrume
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LOAN #: 7007159
Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

ts accepted and applied by Lender shall be applied in the following order of priosity:

to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
the Secretary instead of the monthly mortgage insurance premiums;

any taxes, special assessments, leasehold payments or ground rents, and fire, flood
d insurance premiums, as required;

payments, insurance proceeds or Miscellaneous Proceeds to principal due under
nd or postpone the due date, or change the amaount, of the Periodic Payments.

eis pard in full, a sum (the "Funds") to provide for payment of amounts due
and other items which can attain priority over this Security Instrument as

nder to the Secretary or the monthly charge hy the Secretary instead
premiums. These items are called "Escrow Items." Al arigination or

at any time during th
and Assessments, if a

by Borrower, and such dues, fees and assessments shall be an
urnish to L.ender all notices of amourts to be paid under this Sec-
‘ e,jor Escrow ltems unless Lender waives Borrower's obligation

Funds for any or all Escrow ltem
such waiver, Borrower shall p

Lender receipts evidencing such payin
obligation to make such payments an
covenant and agreement contained in t
is used in Section 9. If Borrower is obliga
Borrower fails to pay the amount due for a;

_‘_t,%hin such time period as Lender may require. Borrower's
idgreceipts shall for all purposes be deemed to be a

such amount. Lender may revoke the waiver
in accordance with Section 14 and, upon suc
in such amounts, that are then required under this Seg

Lender may, atany time, collect and hold Fundgr (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and {(hjnot to #xéeed the maximum amount a lender can
require under RESPA. Lender shall estimate the amoup ofFi l&,0n the basis of current data and rea-
sonable estimates of expenditures of future Escrow ltem: naise i accordance with Applicable Law.

The Funds shall be held in an institution whose depo i i

scrow ltems at any time by a notice given
rrower shall pay to Lender all Funds, and

JE scrow ltems no later than the time

) and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unles itz p,ays Borrower rnterest on
the Funds and Appiicable Law permits Lender 10 make such a charg :

interest shall be paid on the Funds. Lender shall give to Borrower, wrtheu
of the Funds as required by RESPA.

Borrower for the excess funds in accordance with RESPA. If there is 3
escrow, as defined under RESPA, Lender shall notify Borrower as requiret

the amount necessary to make up the deficiency in accordance with RESPA, b
monthly paymems.

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, ariq i
attributable to the Property which can attain priority over this Security Instrument, leasehold p
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asse$sir
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner pi
in Section 2.
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LOAN #: 7007159
rrower shall promptly discharge any lien which has priority over this Security Instrument unless
: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
nder, but only so long as Borrower is performing such agreement; {b) contests the lien in
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
vent the enforcement of the lien whiie those proceedings are pending, but only until such
concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
e lien to this Security Instrument. If Lender determines that any part of the Property
en which can attain priority over this Security Instrument, Lender may give Borrower a

e lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
more of the actions set forth above in this Section 4.
nce. Borrower shall keep the improvemeants now existing or hereafter erected

any other hazards
ance, This insuran
that Lender requrr'

. but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods
der requires pursuant to the preceding sentences can change during the

and certification services a
reasonably might affect s

review of any flood zone de

If Borrower fails to main
coverage, at Lender's option ar
particular type or amount of cov

) Sultlng from an objection by Borrower.
the coverages described above, Lender may obtain insurance
“gxpense. Lender is under no abligation to purchase any
ore, such coverage shall cover Lender, but might or might
roperty, or the contents of the Property, against any risk,
hazard or liability and might provide gre r lesger coverage than was previously in effect. Borrower

acknowledges that the cost of the insur

ny amounts disbursed by Lender under this Section
dcured by this Security Instrument. These amounts shall
disbursement and shall be payable, with such interest,
g payment
All insurance policies required by Lender ahd renewa
right to disapprove such policies, shall include a stands

igage clause, and shall name Lender as
he right to hold the policies and renewal
nder ali receipts of paid premiums and
age, not otherwise required by Lender,
cluda a standard mongage clause and
shall name Lender as morngagee and/or as an additional |

In the event of loss, Borrower shall give prompt notice ance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. U er and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying, FEnee was required by Lender
shall be applied to restoration or repair of the Property, if the res i
and Lender's security is not lessened. During such repair and rest . Lender shall have the
right to hold such insurance proceeds until Lender has had an op spect such Property o
ensure the work has been completed to Lender's satisfaction, proyided,that skch inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs-asdl rgstoration in a single pay-
i i ment is made in

writing or Applicable Law requires interest to be paid on such insurance p
required to pay Borrower any interest or earnings on such proceeds. Fee
third parties, retained by Borrower shall not be paid out of the insurance proeee
obligation of Borrower. If the restoration or repair is not economically feasible or Le
be lessened, the insurance proceeds shall be applied to the sums secured by
whether or not then due, with the excess, if any, paid to Borrower. Such insuranceg
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any av
claim and related matters. If Borrower does not respond within 30 days to a notice %
the insurance cartier has offered to settle a claim, then Lender may negotiate and se
30-day period will begin when the notice is given. In either event, or if Lender acquire
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LOAN #: 7007159
13 the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
L0r to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Ciecupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
ithin 60 days after the execution of this Security Instrument and shall continue to occupy
tyas Borrower's principal residence for at least one year after the date of occupancy, unless
es that this requirement shall cause undue hardship for the Borrower or unless extenu-
ces exist which are beyond Borrower’s control.
atron, Maintenance and Protection of the Property; Inspections. Borrower shall not
mpair the Property, allow the Property to deteriorate or commit waste on the Property.
ain the Proper{y m order to prevent the Property from deterrorating or decreasrng

deterioration or dém } insurance or condemnation proceeds are paid in connection with damage
to the Property, Boredwershiall be responsible for repairing of restoring the Property only if Lender has
released proceeds fer such furposes. Lender may disburse proceeds for the repairs and restoration
in a single paymerit orima sesies of progress payments as the work is completed. If the insurance or
condemnation proceeds are’net sufficient to repair or restore the Property, Borrower is not relieved of
Borrower'’s obligation fort letion of such repair or restoration.

If condemnation pfocgeds are pajd in connection with the taking of the property, Lender shall apply
such proceeds to the redu the'indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and ther to payrént of principal. Any application of the proceeds to the principal shal
not extend or postpone th 2 monthly payments of change the amount of such payments.

Lender or its agent may i i
sonable cause, Lender may ins
Borrower notice at the time of o

8. Borrower’s Loan Appli
Borrower or any persons or entities agt
sent gave materially false, misteading, or in rate information of statements to Lender (or failed to provide
Lender with material information) in connegtiar :
ited to, representations concerning Borroy

9. Protection of Lender’s Interest i
(a) Borrower fails to perform the covenants
is a legal proceeding that might signrficantly

i'an interior inspection specifying such reasonable cause.
ver shail be in default if, during the Loan application process,

‘nrobate, for condemnation or forfeiture, for
strument or to enforce laws or regulations),
and pay for whatever is reasonable or
nder this Security Instrument, including
d/or repairing the Property. Lender's

or (c) Borrower has abandoned the Property, then erehrgifer’ ma
appropriate to protect Lender’s interest in the Property

proceeding. Securing the Property includes, but is not hmlt
change locks, replace or board up doors and windows, drain wa
code violations or dangerous conditions, and have utilities turned
under this Section 9, Lender does not have to do so and is not und
agreed that Lender incurs no fiability for not tak'rng any or all actions

g the Property to make repairs,
Jpipes, eliminate building or other

obligation to do so. Itis
, der this Section 9.

ment and shall be payabie, with such interest, upon notice from Lender to

If this Security Instrument is on a leasehold, Borrower shall compt
lease. Borrower shall not surrender the leasehold estate and interests
or cancel the ground lease. Borrower shall not, without the express written‘sg
amend the ground lease. If Borrower acquires fee title to the Property, the lease
shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneou
assigned to and shall be paid to Lender

, srovisions of the
| or terminate
mder, alter or

of the Property, if the restoratren or repair is economically feasible and Lender's sebll

ened. During such repair and restoration period, Lender shall have the right to hold such.
Proceeds until Lender has had an opportunity to inspect such Property to ensure the
completed to Lender's satisfaction, provided that such inspection shalf be undertaken prorm
may pay for the repairs and restoration in a single disbursement or in a series of progress:
as the work is completed. Unless an agreement is made in writing or Applicable Law requires’
to be paid on such Miscellaneous Proceeds, Lender shaill not be required to pay Borrower any inte
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, LOAN #: 7007159
eafnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasibie or

5, 5ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
acurity Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such

pplied to the sums secured by this Security Instrument, whether or not then due, with
. paid to Borrower.

of a partial taking, destruction, or loss in value of the Property in which the fair market
y immediately before the partial taking, destruction, or loss in value is equal to or
Nt of the sums secured by this Security Instrument immediately before the partial

stauction, or 10ss in value. Any balance shail be paid to Borrower.
ing, destruction, or loss i in vaiue of the Property in which the fair market
value of the Property imm
amount of the sums seci

hent whether or not the sums are then due.
rower, or if, after notice by Lender to Borrower that the Opposrng

sums secured by this Sec
f the Property is abang
Party (as defined in the ne;

lect and apply the Mrscellaneo éds either to restoration or repair of the Property or to the sums
secured by this Security Instrunjent, whethef“or not then due. "Opposing Party” means the third party
that owes Borrower Miscellaneots, ¥el i [
in regard to Miscellaneous Proceed
Borrower shall be in default if any

interest in the Property or rights under th
if acceleration has occurred, reinstate as
judgment, precludes forfeiture of the Property or cther
material impairment of Lender’s interest in tihe, Property ogrights under this Security Instrument. The
proceeds of any award or claim for damages -
in the Property are hereby assigned and shall be pai
All Miscellaneous Proceeds that are not appi
applied in the order provided for in Section 2.
11. Borrower Not Released; Forbearance B ot
payment or modification of amortization of the sums $ectin Secunty Instrument granted by
Lender to Barrower or any Successor in Interest of Borrower ghall nat bperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender equired to commence proceed-
ings agalnst any | Successor in Interest of Borrower orto re d time for payment or otherwise

any right or remedy including, without limitation, Lender's accepta '
entities or Successors in interest of Borrower or in amounts less th ount then due, shall not be
a waiver of or preclude the exercise of any right or remedy. ;

extend, modify, forbear or make any accomimodations with regard to the term
ment or the Note W|thout the co- srgner s consent.

Borrower's obligations and liability under this Security Instrument unless Lender agrees
in writing. The covenants and agreements of this Security Instrument shall bind (except
Section 19} and benefit the successors and assigns of Lender.

Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fe

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3048 1/01
Moditied for FHA 8/2014 {HUD Handbook 4000.1) Initials:
Ellie Mae, Inc. Page 7 of 11 WAEFHAISDE 0915
WAEDEED (CLS):

10/11/2016 04:256 PM PST



LOAN #: 7007159
der may collect fees and charges authorized by the Secretary. Lender may not charge fees that are

/ prohibited by this Security instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted so that

(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
ait; and (b) any sums already collected from Borrower wh|ch exceeded permitted limits will be

given by Borrower of Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have
1 mailed by first class mail or when actually delivered to Borrower’s notice
§. Notice to any one Borrower shall constitute notice to all Borrowers unless
£5 othenmse The notice address shall be the Property Address unless

Borrower has designated
Lender of Borrower’s cha

her address by notice to Borrower. Any notice in connection
eemed to have been given to Lender until actually received

15. Governing Law; Severab#it of Construction. This Security Instrument shall be
governed by federal law and the fawofthe jarisdiction in which the Property is located. All rights and
obligations contained in this Security nstriment*are subject to any requirements and limitations of
Applicable Law. Applicable Law might e"i:;ﬁxc' implicitly allow the parties to agree by contract or it
might be silent, but such silence shall net'besEamstrued as a prohibition against agreement by contract.
In the event that any provision or clause Security Instrument or the Note conflicts with Applicable
Law, such conflict shali not affect other provigions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the
sponding neuter words or words of the feminine gender;,
plural and vice versa and (¢} the word "may” gsves S

4line gender shall mean and include corre-
.in the singular shall mean and include the
ithout any obligation to take any action.
e Note and of this Security Instrument.
Barrower. As used in this Section 17,

17 Transfer of the Property or a Beneficia
“Interest in the Property” means any legal or beneficial i#l
to, those beneficial interests transferred in a bond for deed,
or escrow agreement, the intent of which is the transfer of titl

It alt or any part of the Property or any Interest in the Propar
not a natural person and a beneficial interest in Borrower is sold
ten consent, Lender may require immediate payment in full of all sum
However, this option shall not be exercised by Lender if such exer:

If Lender exercises this option, Lender shall give Borrower no:
provide a period of not less than 30 days from the date the notice
14 within which Borrower must pay all sums secured by this Security-+
pay these sums prior to the expiration of this period, Lender may invoke
Security Instrument without further notice or demand on Borrower,

ywer at a future date to a purchaser.
d or transferred {(or if Borrower is

ion. The notice shall
rdance with Section
if Borrower fails to

in enforcing this Security Instrument, including, but not limited to, reasonable atio
inspection and valuation fees, and other fees incurred for the purpose of protectin
the Property and rights under this Security Instrument; and {d) takes such action as L
ably require to assure that Lender’s interest in the Property and rights under this Security

ment of foreclosure proceedings within two years immediately preceding the commencemen
foreclosure proceedings; (ii) reinstatement wilt preclude forectosure on different grounds in t
(iii} reinstaternent will adversely affect the priority of the lien created by this Security Instrument’ L«
may require that Borrower pay such reinstatement sums and expenses in one or more of the follo
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LOAN #: 7007159
. as selected by Lender: (a) cash; (b) maney order; (c) certified check, bank check, treasurer’s check

higr’s check, provided any such check is drawn upon an institution whose deposits are insured by a
iency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
u ‘ty instrument and obligations secured hereby shall remain fully effective as if no acceleration
owever, this right to reinstate shall not apply in the case of acceleration under Section 17.
Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ether with this Security Instrument) can be sold one or more times without prior notice

Brme

der the Note, this Security Instrument, and Applicable Law. There also might be
f the Loan Servicer unrelated to a sale of the Note. If there is a change of the
ill be given written notice of the change which will state the name and address
he address to which payments should be made and any other information

and are not assumed by thy Nﬁ‘?'e purchaser unless otherwise provided by the Note purchaser.
20. Borrower Not Th u*ii’arty. Beneficiary to Contract of Insurance Mongage Insurance reimburses

stances defined as toxic or hazar
following substances: gasoline,
and herbicides, volatile solvents, mat
(b) "Environmental Law" means feder
relate to health, safety or environmenta
action, remedial action, or removal acti
Condition” means a condition that can cai;

Borrower shall not cause or permit the

#d laws of the jurisdiction where the Property is located that
ion#{c) “Environmental Cleanup” includes any response

wibute to, or otherwise trigger an Environmental Cleanup.
nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shali not
do, nor allow anyone else to do, anything affect 1 the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or { ch, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adve affects the value of the Property. The preced-
ing two sentences shall not apply to the presence or storage on the Property of small quantities of
Hazardous Substances that are generally recognized o be appropriate to normal residential uses and to
maintenance of the Property (including, but not limit dawus, substances in consumer products).

Borrower shall promptly give Lender written notice of (&Fany ifvestigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private paityi ;
Subistance or Environmental Law of which Borrower has actual
including but not limited to, any spilling, leaking, discharge, r
Substance, and () any condition caused by the presence, use’ ar

ions in accordance with
sonmental Cleanup.

22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the;
ment defaults, require immediate payment in full of all sums secured

Instrument prior to or on the due date of the next monthly paymen
(i) Borrower defaults by failing, for a period of thirty days, to perform
contained in this Security Instrument.

the Gam-St. Germain Depository institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and tith

of the Secretary, require immediate payment in full of all sums secured by this Sec
(i} Al orpart of the Property, or a beneficial interest in a trust owning all or paf
is sold or otherwise transferred (other than by devise or descent), and ]
(i) The Property is not occupied by the purchaser or grantee as his or her princi
or the purchaser or grantee does so occupy the Property but his or her credit
approved in accordance with the requirements of the Secretary.

{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment & .

Lender does not require such payments, Lender does not waive its rights with respect to subsequentever
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LOAN #: 7007159
) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
Il Timit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
foréclose if not paid. This Security Instrument does not authorize acceleration or foreciosure if not
yrmitted by regutations of the Secretary.
{e ﬁﬁ rigage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
dto be ellglble for msurance under the Natlonaf chsmg Act within 60 days from the date

nis. Borrower unconditionally assigns and transfers to Lender all the rents
orrower authorizes Lender or Lender’s agents to collect the rents and
h tenant of the Property to pay the rents to Lender or Lender’s agents.
celo Borrower of Borrower's breach of any covenant or agreement in the
lect and receive all rents and revenues of the Property as trustee
t. This assighment of rents constitutes an absglute assignment

If Lender gives notice o achto'Bo @wer (a) all rents received by Borrower shall be held by Borrower
as trustee for benefit of Len ‘

act that would prevent Lender frorm.e:

Lender shall not be required to en
giving hotice of breach to Borrower. H
any time there is a breach. Any applicatigh
other right or remedy of Lender. This assig

ing its rights under this Section 23.
pon, take controf of or maintain the Property before or after

by this Security Instrument and saie of the Property at'pu
in the future. The notice shall further inform Borrower of

may require immediate payment in fuli of all sums secured by th urity Instrument without fur-
ther demand and may invoke the power of sale and/or any oth ies permitted by Applicable
Law. Lender shall be entitled to collect all expenses incurred in: i i idedi

of an event of default and of Lender’s election to cause the Property to f
shall take such action regarding notice of sale and shall give such noti

Property for a period or periods permitted by Applicable Law by public annount
and place fixed in the notice of sale. Lender or its designee may purchase the Pre
Trustee shall deliver to the purchaser Trustee’s deed conveying the Property with:

order: (a) to all expenses of the sale, inciuding, but not limited to, reasonable Trustee's
fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the persor.or,
legally entitied to it or to the clerk of the superior court of the county in which the sale t

If the Lender's interest in this Security Instrument is held by the Secretary and the
requires immediate payment in full under Section 22, the Secretary may invoke the nonjudicial po
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LOAN #: 7007159
of saie provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

i by requesting a foreclosure commissioner designated under the Act to commence foreclosure

to reconvey the Property and shall surrender this Security Instrument and all notes evi-
ured by this Security Instrument to Trustee. Trustee shall reconvey the Property without
out charge to the person or persans legally entitied to it. Such person or persons shall

of the Propa Y,
Trustee herein a
27. Use of Pro

Property is not used principally for agricultural purposes.
der shall be entitled to recover its reasonable attorneys fees and costs in

TO FORBEAR FRO
UNDER WASHINGT
BY SIGNING BELOW, , cepts and agrees to the terms and covenants contained in this
i y Borrower and recorded with it.

L

JO-17.-1iy (Seal

D E R. VERMULM DATE
STATE OF L)_Q.A.Q.u?im COUNTY O%L $8:
On this day personally appeared before me ﬁ RMULM to me known to be the

individual party/parties described in and who executed |
and acknowledged that hthey signed the same as
deed, for the uses and purpcses therein mentioned.

GIVEN under my hand and official seal this J3Hy da

rt,;and foregoing instrument,
ffetkheir free and voluntary act and

Notary Public

Washington,
My Appointment Expireson @ _( | . 3 /R ey,
e“\ REN P "
£ 7 Noy,
Lender: Peoples Bank AL p e 7
NMLS ID: 405872 A N TN
Loan Originator: Carolyn Lloyd-Whitney Ry 3%
NMLS ID: 487364 %Ry k1, 0

4SH|NG‘°-‘

R TTHRy
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LOAN #: 7007159
MIN: 1001359-0007007159-9

FHA Case No.
566-2009789-703

NNED UNIT DEVELOPMENT RIDER

EVELOPMENT RIDER is made this 12th day of
and is incorporated into and shall be deemed to amend and
Deed of Trust or Security Deed ("Security Instrument”) of the
ersigned ("Borrower”) to secure Borrower's Note ("Note”) to
ed Bank

THIS PLANN,
October, 2016, :
suppiement the Mortg
same date given by tHe
Peoples Bank, a State Shai

("Lender”) of the same dg vering the Property described in the Security Instru-
ment and located at:
856 Southview Drive

Burlington, WA 98233,

The Property Address is a part o
West View

PUD COVENANTS. in addition to the<Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or eg
arcas and facilities), acting as trustee for tlie:
ally accepted insurance carrier, a "mas
located in the PUD, including all impro
on the mortgaged premises, and such poli
fnsurance coverage in the amounts, for the
requires, including fire and other hazards incl
age,” and loss by flood, ta the extent require
(i) Lender waives the provision in Paragra

monthly payment to Lender of one-twelfth
for hazard insurance on the Property, and
(ii) Borrower’s obligation under Paragraph 5 of this Seturity Instrument to maintain
hazard insurance coverage on the Property is deemed‘satisfied to the extent
that the required coverage is provided by the Ownérs.Association policy.
Borrower shall give Lender prompt notice of any lapse iivrequired hazard insurance
coverage and of any loss occurring from a hazard. In the £yent of a.distribution of
hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property or to common areas and facilities of the PUD, anj [ps
Borrower are hereby assigned and shall be paid to Lender-for
sums secured by this Security Instrument, with any excess paid
entitled thereto.

leowners, maintains, with a gener-
anket” policy insuring the property
now existing or hereafter erected
actory to Lender and provides
.against the hazards Lender
ithin the term “extended cover-
the Secretary, then;
‘Security Instrument for the
remium instaliments

B. Borrower promises to pay all dues and assessments imposed pursu
instruments creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then
pay them. Any amounts disbursed by Lender under this paragraph C shail
additional debt of Borrower secured by the Security Instrument. Unles
and Lender agree to other terms of payment, these amounts shall bear interé
the date of disbursement at the Note rate and shali be payable, with interes:
notice from Lender to Borrower requesting payment.
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LOAN #: 7007159

SIGHNING BELOW, Borrower accepts and agrees to the terms and provisions
his PUD Rider.

(O-17.- (o (Seal)

DATE
FHA Multistate PUD Rider - 9/2014 : &-\(
Ellie Mae, Inc. Page 2 of 2 A15PUDRD 0815
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FHA Case No.: 566-2009789-703
MIN: 1001359-0007007159-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS "MOR:
("MERS Rider”) |
incorporated |
Instrument”} &f #
are one or more per

a State Chartered B4

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
aade this 12th day of October, 2016 and is
amends and supplements the Deed of Trust (the "Security
e given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower’s Note to Peoples Bank,

("Lender”) of the sarne
Instrument, which is located a
856 Southview Drive, Burii

nd covering the Property described in the Security

WA 98233.

on

in addition to the covenants and“agreements made in the Security Instrument, Borrower
and Lender further covenant and agree thatthe Security Instrument is amended as follows:

A. DEFINITIONS

1. The Definitions section e Security Instrument is amended as follows:

“"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the faws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instr
any successors and assigns of Lender.

"MERS” is Mortgage Eiectronic Registration Systems, Ingi M !
corporation that is the Nominee for Lender and is acting Soiely for tender. MERS is
organized and existing under the laws of Delaware, and hasah alldiess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 879-ME
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n&f
successor trustee, assigning, or releasing, in whole or in part this. S€cw
foreclosing or directing Trustee to institute foreclosure of this Seg
or taking such other actions as Lender may deem necessary of gpp
this Security Instrument. The term "MERS” includes any successor:
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, untii MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame:
the following definition:

_ . 'Nominee" means one designated to act for another as its represeritati
a limited purpose. :
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LOAN #: 7007159
SFER OF RIGHTS IN THE PROPERTY

artsfer of Rights in the Property section of the Security Instrument is
as follows:

uriy’ Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, éxiensions and modifications of the Note; and (i) the performance of
Borrower's cove and agreements under this Security Instrument and the Note. For
this purpose, revocably grants and conveys to Trustee, in trust, with power of
sale, the follo property located in the County

. [Type of Recording Jurisdiction]
of Skagit

[Name of Recording Jm
Lot 23, "PLAT OF: =W," as per plat recorded on June 4, 2003 under
Auditor’s File No. 260306040117, records of Skagit County, Washington.
Situate in the City of Burlington, County of Skagit, State of Washington.
Lot 23, West View.
APN #: P120516
APN #: 4818-000-023-0

which currently has the address of 858 Southyi oy Drive, Burlington,

[Streetl{City]
WA 98233 ("Property At

[State] {Zip Code]

TOGETHERWITH all the improvements no fter erected onthe property,
and all easements, appurtenances, and fixtures ngw or hereafter a part of the property.
All replacements and additions shall also be covered-b curity Instrument. All of
the foregoing is referred to in this Security Instrume !

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable-l aw or this Security
Instrument to be served on Lender must be served on"MER the designated
Nominee for Lender. Borrower understands and agrees thati s the designated
Nominee for Lender, has the right to exercise any or all interests‘granted by Borrower
to Lender, including, but not limited to, the right to foreclose iand selkthe Property;
and to take any action required of Lender including, but not liniited 18, assigning and
releasing this Security Instrument, and substituting a successortrust

C. NOTICES

Section 14 of the Security Instrument is amended to read as f

14. Notices. All notices given by Borrower or Lender in connéetl
Security Instrument must be in writing. Any notice to Borrower in connect
Security Instrument shall be deemed to have been given to Borrower wit
by first class mail or when actually delivered to Borrower’s notice address,if,
other means. Notice to any one Borrower shall constitute notice to all Borrower
Applicable Law expressly requires otherwise. The notice address shall be the
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LOAN #: 7007159

:ss Borrower has designated a substitute notice address by notice
rrower shall promptly notify Lender of Borrower's change of address.
eeifies a procedure for reporting Borrower's change of address, then
3( report a change of address through that specified procedure. There
esignated notice address under this Security Instrument at any one
ender shall be given by delivering it or by mailing it by first class
1ss Stated herein unless Lender has designated another address
orrower acknowledges that any notice Borrower provides to
vided to MERS as Nominee for Lender untit MERS' Nominee
notice provided by Borrower in connection with this Security
efned to have been given to MERS until actually received by
ection with this Security Instrument shall not be deemed to
til actually received by Lender. If any notice required
ilso reguired under Applicable Law, the Applicable Law
sponding requirement under this Security Instrument.

F LOAN SERVICER; NOTICE OF GRIEVANCE

Add

mail to Lend
by notice to Bo
Lender must
interest is terr

trument is amended to read as follows:

19. Sale of Note; Charige
or a partial interest in the Not&

one or more times without prior f
directs MERS to assign MERS's,
remains the Nominee for Lender
sale might result in a change int

oan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
tg-Borrower. Lender acknowledges that untif it
mirieg Interest in this Security Instrument, MERS

thie authority to exercise the rights of Lender. A
tity {known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might-be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a cha f the Loan Servicer, Borrower will
be given written notice of the change whi If state the name and address of the
new Loan Servicer, the address to whichipayments should be made and any other
information RESPA requires in connection with f transfer of servicing. If the
Note is sold and thereafter the Loan is servica @an Servicer other than the
purchaser of the Note, the mortgage loan servicing ebligations to Borrower will remain
with the Loan Servicer or be transferred to a stccessor: Loan Servicer and are not
assumed by the Note purchaser unless otherwi '

Neither Borrower nor Lender may commence;-jo
action (as either an individual litigant or the member of
other ;aarty’s actions pursuant to this Security Instrumer;

arty has breached any provision of, or any dut}f owe
nstrument, until such Borrower or Lender has notified the:. (with such notice
given in compliance with the requirements of Section 14} “lleged breach and
afforded the other party hereto a reasonable period after thesgiving of'such notice to
take corrective action.”If Applicable Law provides a time period whick
before certain action can be taken, that time period will be deemed 6
for purposes of this paragraph. The notice of acceleration and oppertuni
to Borrower pursuant to Section 24 and the notice of acceleration
pursuant to Section 17 shall be deemed to satisfy the notice and
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

2 joined to any judicial
at arises from the
ges that the other
of, this Security

cure given
Borrower

26. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor }
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LOAN #: 7007159
to all the title, power and duties conferred upon Trustee herein and by

(G BELOW, Borrower accepts and agrees to the terms and covenants
£ RS Rider.

[O-[A - [Lp (Seal)
DATE
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