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DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain ruies reg
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is SAMUEL FAIN AND JOANN FAIN, HUSBAND

ALelow and other words are defined in
)

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Academy Mortgage Corporation.

nder the

Lenderis  aUT Corporation, !
ddress is

laws of Utah.
339 West 13490 South , Draper, UT 84020.

(D) “Trustee” is Land Title Company of Skagit County, 111 East George Hoppe
Burlington, WA 98233.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ME
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exagts
Borrower, which further describes the relationship between Lender and MERS, and which is mcorgﬁ

into and amends and supplements this Security Instrument.
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LOAN #: 5118872

ote” means the promissory note signed by Borrower and dated October 11, 2016.

ote states that Borrower owes Lender FOUR HUNDRED THREE THOUSAND SIX HUNDRED

g WEANDNo’1oo**********!***********************t*t*!*******!****
{U.S. $403,655.00 } plus interest. Borrower has promised to pay this debt in regular

ments and 1o pay the debt in full not later than November 1, 2046.

i means the property that is described below under the heading “Transfer of Rights in the

adns all Riders to this Security Instrument that are executed by Batrower. The following
ed by Borrower [check box as applicable]:
-Rider  |_i Condominium Rider L] Second Home Rider
: [1 Planned Unit Development Rider ] V.A. Rider
[_] Biweekly Payment Rider
egistration Systems, Inc. Rider

K} “Commumty Assdcn
other charges that are imppsed on Borrower or the Property by a condominium association, homeowners
association or similar organizati
{L) “Electronic Funds Trar
draft, or similar paper instru
computer, or magnetic tape so &
account. Such term includes, bu h
actions, transfers initiated by teleph ansfers, and automated clearinghouse transfers.

(M) "Escrow ftems” means those it ¥are described in Section 3.

(N) “Miscellaneous Praoceeds” means compensation, settlement, award of damages, or proceeds
eds paid under the coverages described in Section 5)
(i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

nytransfer offunds, otherthan atransaction originated by check,
is initiated through an electronic terminal, telephonic instrument,

for: (i) damage to, or destruction of, the Pa’op
Property; (i) conveyance in lieu of condet
vaiue and/or condition of the Property.
(0) “"Mortgage Insurance” means insuran
on, the Loan.

(P) “Periodic Payment” means the regularly sched nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of tha" ity [hstrument,

£{12 U.S.C. §2601 et seq.) and its imple-
i amended from time to time, or any
biect matter. As used in this Security
mposed in regard to a “federally

related mortgage loan” evenif the Loan does not qualify as a
{R) "Successor in Interest of Borrower” means any part
ar not that party has assumed Borrower's obligations under

en title to the Property, whether
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomip
sors and assigns) and the successors and assigns of MERS, This Secirity In
(i) the repayment of the Loan, and all renewals, extensions and mi
performance of Borrower's covenants and agreements under this Setur
this purpose, Barrower irrevocably grants and conveys to Trustee, in trust,
described property iocated in the County of Skagit
[Type of Recording Jurisdiction] {Name of Reg

Lot F, City of Anacortes BLA-2015-0012, recorded under Skagit County Afidito
201601220057

(described within said Survey under ?Lot B?).

Also known as Lots 3 and 4, Block 7, "J.M. MOORE'S ADDITION TO ANACORTE
recorded

in Volume 1 of Plats, page 32, records of Skagit County, Washington.
Lots 3 & 4, Blk 7, J.M. Moore's Add. To Anac. (Aka Lot F, Survey #2016012200575.
APN #: P57931/3804-0070-040603

3¢ oo -Ooy - Dov?

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 2 of 11 WAEDEED 0315
WAEDEED (CLS)
10/11/2016 07:18 AM PST

Ii‘ ]



LOAN #: 5118872
currently has the address of 1315 32nd Street, Anacortes,
iStreet] [City)
ifigton 98221 ("Property Address”):
iZip Codel

R WITH all the improvements now or hereafter erected on the property, and all easements,

te covergdiby this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Toper Borrower understands and agrees that MERS holds only legal titie to the interests granted

covenants with limited
property.

d Lender covenant and agree as foliows:

Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due t
prepayment charges and late ¢}
ltems pursuant to Section 3. Payi
U.S. currency. However, if any cheitk o K

‘ der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Séecurrty striment be made in one or more of the foliowrng farms,
as selected by Lender: (a) cash; (b) mgngy arder”
WI Upon an mstrtutmn whose deposrts are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at

such other location as may be designated by
15. Lender may return any payment or partial
to bring the Loan current, Lender may accept any payme
current, without waiver of any rights hereunder or pre
payments in the future, but Lender is not obligated t¢
accepted. If each Periodic Payment is applied as of its

sayment or partial payments are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
payments at the time such payments are
due date, then Lender need not pay inter-
Starower makes payment to bring the
Loan current. [f Borrower does not do so within a reasonable peridd oftirge, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu lied to the outstanding principal

due under the Note and this
Fehis Security Instrument.
hel in this Section 2, all pay-
f priority: (a) interest due
1 3. Such payments shall
ining amounts shall
be applied first to late charges, second to any other amounts due underthis:Seslrity Instrument, and then
to reduce the principal balance of the Note. :

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is autstanding, Lender may'; afly
from Borrower to the repayment of the Periodic Paymenits if, and to the extent that, eachs
paid in full. To the extent that any excess exists after the payment is applied to th
more Periodic Payments, such excess may be applied to any late charges due. ysf
shall be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proceeds

ments accepted and applied by Lender shall be applied in the following ord
under the Note; (b} prmcrpal due under the Note; (c) amounts due u er Sec

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Pdy
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of a:
for: (a) taxes and assessments and other items which can attain priority over this Security:,
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pro
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
ance premiums in accordance with the provisions of Section 10. These items are called “Escrovi
At origination or at any time during the term of the Loan, Lender may require that Community Associ
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LOAN #: 5118872
yes, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

g @e idn to pay the Funds for any or alt Escrow ltems. Lender may waive Borrower's obhgatlon to pay to
g; nds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ftems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
1 payments and to provide receipts shalf for all purposes be deemed to be a covenant and
htaified in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-

 Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
én be obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waivers
15 and, upon such re
required under th;

l.ender mayi.al
Funds at the time specifit
under RESPA. Lender sh
estimates of expenditu

The Funds shall
ity, or entity (including en_
Home Loan Bank. Lendersh
under RESPA. Lender shai r
the escrow account, or ve
and Applicable Law permits
Applicable Law requires intere

»w Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agresment is made in writing or
id.erthe Funds, Lender shall not be required to pay Borrower
wer and Lender can agree in wntmg however, that interest
shall be paid on the Funds. Len
Funds as required by RESPA,

If there is a surplus of Funds held |

ow,.8s defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanee with.RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notiy wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up'the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deﬂmency in accordance with REBPA, but inshomore than 12 monthly payments.

Upon payment in full of all sums secured by this S trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borower shall pay all taxes, issessrrients, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this, Secl,
rents on the Property, if any, and Community Association®
that these items are Escrow ltems, Borrower shall pay them in
Borrower shall promptly discharge any lien which has

Assessments if any. To the extent
provided in Section 3,

 this Security Instrument unless
he lien in a manner acceptable

prevent the enforcement of the lien while those proceedmgs are pending hly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemen{ satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any par{ of the P perty is subject to a lien
which can attain priority over this Security Instrument, Lender may give.| otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower: halt sausfy-the lien or take one or
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this L.oan,

5. Property Insurance. Borrower shall keep the improvements now i) ¢
the Property insured against loss by fire, hazards included within the term "exi‘emied

Lender requires. What Lender requires pursuant to the preceding sentences can chan
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowar.s
rightto disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zdné d

affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase
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, LOAN #: 5118872
tigular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower Borrower 5 equrty in the Property, or the contents of the Property, agamst any risk,

rom the date of disbursement and shall be payable, wrth such interest, upon notice from
er requesting payment.

an additional loss payee. Lender shali have the right to hold the policies and renewal
riréquires, Borrower shall promptly give to Lender all receipts of paid premiums and

gee and/or as an additional loss payee.
wer shall give prompt natice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree

in writing, any in:
shall be applied to restor
and Lender’s security |

Dn=0r repafr of the Property, if the restoration or repair is economically feasible
ot lessinad. During such repair and restoration period, Lender shall have the
right to hold such ins ‘preceads until Lender has had an opportunity to inspect such Property to
ensure the work has be mpletEd to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lendet may dishurse proceeds for the repairs and restoration in a single payment
or in a series of progress p 5 thd work is completed. Unless an agreement is made in writing or
Applicable Law requires intergst 1o be'p: d on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e; :on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not “the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair | sonemically feasible or Lender’s security would be lessened,
the insurance proceeds shall be afiplied sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid tc: Ber i
provided for in Section 2.

If Borrower abandons the Property;
claim and related matters. If Borrower dé
insurance carrier has offered to settle acla
period will begin when the notice is given.
tion 22 or otherwise, Borrower hereby assigns, )
in an amount not to exceed the amounts unpald under th
other of Borrower's rights {(other than the right to an
under all insurance policies covering the Property, it
of the Property. Lender may use the insurance pro

Borrower’s rights to any insurance proceeds
e or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay
or not then due.

"y as Borrawer’s principal residence
ntinue to occupy the Property as

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower'’s control.

Whether or not Borrower is residingin the Property, Borrower shall m
the Property from deteriorating or decreasing in value due to its co

roperty inorderto prevent
mon Ur‘r{ S it is determined pursu-

or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series.of progress payments as the
work is completed If the msurance or condemnatlon proceeds are not sufF Cigr to» pilr r restore the

8. Borrower's L.oan Application. Borrower shall be in default if, during the Loan.api
Borrower or any persons or entities acting at the direction of Borrower or with Borrowgt’s
consent gave materially false, misleading, or inaccurate information or statements to L
provide Lender with material information} in connection with the Loan. Material represents
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security |
If {a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsUnder
this Security Instrument (such as a proceeding in bankruptcy, prabate, for condemnation or forfeiture
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LOAN #: 5118872
forcement of a lien which may attain priority over this Security Instrument orto enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
appropi ”'fte 10 protect Lender’s interestin the Property and nghts under this Secunty Instrument, including
1irig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
1s carvinciude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
astiument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
ty and/or rights under this Security Instrument, including its secured position in a bankruptcy
uring the Property includes, but is not limited to, entering the Propenty 1o make repairs,
lace or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Althcugh Lender may take action
ender does not have to do so and is not under any duty or obligaticn to do so. Itis

on a leasehold, Borrower shall comply with alf the provisions of the iease.
¥ leasehold estate and interests herein conveyed or terminate or cancel
shall not, without the express written consent of Lender, alter or amend the
LirgSfee title to the Property, the leasehold and the fee title shall not merge
grger iy writing.
t Ler;dfbr required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preiniums req ired to maintain the Mortgage Insurance in effect. if, for any reason,
the Mortgage Insurance cg required by Lender ceases to be available from the mortgage insurer
that previously provided such,insiérance ind Borrower was required to make separately designated pay-
ments toward the premiums f e Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to'the Martgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of she*Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. f'gubst equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lenderthe @mount of the separately designated payments that were due
when the insurance coverage ceased to fie i effedt. bender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of surance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is (i fy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve, Lender can no ionger require loss reserve payments
if Mortgage Insurance coverage (in the am and for the period that Lender requires) provided by an
insurer selected by Lender again becomes table, is obizgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insura; f1Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requin separately designated payments toward
the premlums for Mortgage Insurance, Borrower shél emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable o until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agregme - Borrower and Lender providing for
such termiration or until termination is required by Appiisahl thing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the

Borrower shall not surr
the ground lease. Borro
ground lease. If Borrow

10. Mortgage Insurat

incur if Borrower does not repay the Loan as agreed. Borrower is no 'arty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such in e from time 10 time, and may
enter into agreements with other parties that share or modify théitf
are on terms and conditions that are satisfactory to the mortgage in
to these agreements. These agreements may require the mortgag ,
source of funds that the mortgage insurer may have available {w iude funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not

drer, any reinsurer, any
ttly) amounts that derive
from (or maght be characterized as) a portlon of Borrower's payments for Mot g ge Ins ce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrearer provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora ‘ .
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has s eed
Mortgage Insurance, or any other terms of the Loan. Such agreements will nal_ ;
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to &

(b) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |4
may include the right to receive certain disclosures, to request and obtain cancell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ane
arefund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid 1o Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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LOAN #: 5118872

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to

less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
en due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

shall be ap;},ke th §ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paid te
In the event of r‘:ar aking, destruction, or loss in value of the Property in which the fair market value
of the Property immy &ly.before the partial taking, destruction, or 10ss in value is equal t or greater

: secured by this Security Instrument immediately before the partial taking,
s Borrower and Lender otherwise agree in writing, the sums secured by
educed by the amount of the Miscellaneous Proceeds multiplied by the

this Secunty Instrument sha
following fraction: (a) the v
tion, or loss in value djy
taking, destruction, orins$
In the event of a partial
of the Property immediate
of the sums secured immedia
and Lender otherwise agree
by this Security instrument w
If the Property is abandone
Party (as defined in the next sent
fails to respond to Lender within 30

ction, or 10ss in value of the Property in which the fair market value
artial taking, destruction, or loss in value is less than the amount

t the sums are then due.
or if, after notice by Lender to Borrower that the Opposing
¥ make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect

by this Security Instrument, whether or
Borrower Miscellaneous Proceeds or the part
Miscellaneous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture ‘of the Property or other material impairment of Lender's
interest in the Property or rights under this Sectyity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sect by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, prex rfeiture of the Property or other materiai
impairment of Lender's interest in the Property or righ “Under this Security Instrument. The proceeds of
any award or claim for damages that are attributablé-td the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to re
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not epe
any Successors in Interest of Borrower. Lender shall not be requiir
Successor in Interest of Borrower or to refuse to extend time for pay i Gtherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand maglg by the original Borrower
or any Successors in Interest of Borrower Any forbearance by Lenger in exarc:i*smg any right or remedy

Ehst whom Borrower has a right of action in regard to

air of the Property shall be applied

r. Extension of the ime for pay-
nstrument granted by Lender to

in tnterest of Borrower or |n amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr:
and agrees that Borrower's obligations and liability shall be joint and sev,
whao co-signs this Security Instrument but does not execute the Note (a "co-si
Security Instrument only to mortgage, grant and convey the co-signer’s intereit
terms of this Security Instrument; (b) is not personally obligated to pay the sums
Instrument; and (c) agrees that Lender and any other Borrower can agree to ex
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who as;
obtrgatrons under this Security Instrument in writing, and is approved by Lender, shalk
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind {except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection v
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this'Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In re
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LOAN #: 5118872
ny ather fees, the absence of express authority in this Security Instrument to charge a specific fee to
wey shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
"xpressiy prohibited by this Security Instrument or by Applicable Law.
thie Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hesinterest or other loan charges collected or to be collected in connection with the Loan exceed
itted fimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
' permitted timit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge {whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
direct payme er will constitute a waiver of any right of action Borrower might have arising out
of such ove
ces given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have
been given to Borr whieh, mailed by first class mail or when actually delivered to Borrower's notice
address if sent by otice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
ubsmute notice address by notice to Lender. Borrower shall promptly notify
'ti“ﬁ%ress If Lender specifies a procedure for reporting Barrower's change

any notice required by this Securi itrument is also requrred under Appllcable Law, the Apphcable Law
requirement will satisfy the corrgspsending regiirement under this Security Instrument.

16. Governing Law; SeverabilityrRuiesof Construction. This Security Instrument shall be governed
by federal law and the law of the juris which the Property is located. All rights and obligations
contained in this Security Instrument a ject tQ any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicily dliow f#ie:parties to agree by coniract or it might be silent, but
such silence shall not be construed as ohiBitipri against agreement by contract. in the event that any
provision or clause of this Security Instrufnerit ar'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security"Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: {apwords of theanasculine gender shall mean and include
corresponding neuter words or words of the féminine gesidet
include the plural and vice versa; and (c) the word "
take any action.

estin the Property” means any Iegal or beneficial interestin t including, but not limited to, those
beneficial interests transferred in a bond for deed, contract fof deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a f; Jté,zre date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold'c

Instrument without further notice or demand on Borrower.
19. Borrower’s Right to Reinstate After Acceleration. If Borrower

of Borrower's
right to reinstate; ar (c) entry of a judgment enforcing this Securtty Instrument. T are that

Borrower: (a) pays Lender all sums whrch then would be due under this Secur

ing Lender's interest in the Prcperty and rights under this Security Instrument; and (d) ke
as Lender may reasonably require to assure that Lender’s interest in the Property and righ
Sec:urity Instrument, and Borrower's obligation to pay the sums secured by this Security i

bank check, treasurer’s check or cashier's check, prowded any such check is drawn upon an’i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds %rghst
Upon reinstatement by Borrower, this Security instrument and obligations secured hereby shall re
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LOAN #: 5118872

effective as if no acceleration had eccurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
te {together with this Security Instrument} can be sold one or more times without prior notice to
sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

6bligations urider the Note, this Security Instrument, and Applicable L.aw. There also might be ohe or more
ges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

a Loan Seryi
will remaird, *
by the Note purcha

Neither Borrowerng
vidual litigant or the
Instrument or tha *

gwen in compliance with ke requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonalﬁl Pepiet-after the giving of such notice to take corrective action. If Applicable
! Al

; of this paragraph. The notice of acceleratlon and opportunity to
ant to ff; tion 22 and the notice of acceleration given to Borrower pursuant

this Section 20.

21. Hazardous Substance sed in this Section 21: (a) "Hazardous Substances are those
substances defined as toxic or b
the following substances: gaso
cides and herbicides, volatile solvé s containing asbestos or formaidehyde, and radioactive
materials; {b) "Environmental Law” meary ws and laws of the jurisdiction where the Property
is located that relate to health, safety or gnyironipengal protection; (c) "Environmental Cleanup” includes

"Environmental Condition" means a Cov
Environmental Cleanup.

Borrower shall not cause or permit the g
Substances, or threaten to release any Hazarge
do, nor allow anyone else to do, anything affectifig the Prog
Law, {(b) which creates an Environmental Condition a {c). P

: a) that is in violation of any Environmental
due to the presence, use, or release of
s the value of the Property. The preced-

tigation, claim, demand, lawsuit
mvol\nng the Property and any

mental Condition, including but not limited to, any spilling, le? - arge release or threat of release
of any Hazardous Substance, and {c) any condition caused résafice wse or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Wernlearns, or is notified by any
governmental or regulatory authority, or any private party, that any, oval ¢r pther remediation of any
| tly take all necessary
remedial actions in accordance with Environmental Law. Nothlng any obiigation on

Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwisey:
(a) the default; (b} the action required to cure the default; (c) a date, not less
the date the notice is given to Borrower, by which the default must be cured;
cure the default on or before the date specified in the notice may result in accel
secured by this Security Instrument and sale of the Property at public auction.a{
than 120 days in the future. The notice shali further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defaiit .
defense of Borrower to acceleration and sale, and any other matters required to be jricls
notice by Apphcable Law. If the default is not cured on or before the date speclfted-"

permitted by Applicable Law. Lender shali be entitled to collect all expenses incurred lh pl,tt“éu
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ f i
and costs of title evidence. ‘
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LOAN #: 5118872
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ce of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
def"”’"hali take such action regarding notice of sale and shall give such notices to Borrower and
thei persons as Applicable Law may require. After the time required by Applicable Law and

sal¢ of the Pl:operty fora period or periods permitted by Applicabie Law by public announcement
at the time zh place fixed in the notice of sale. L.ender or its designee may purchase the Property

of the statements made therein. Trustee shall apply the proceeds of the sale in
: {a¥toall expenses of the sale, including, but not limited to, reasonable Trustee’s

- sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

request Trustee to recon ?*y_ ie Property and shafl surrender this Security Instrument and all notes evi-
dencing debt secured | Secorty Instrument to Trustee. Trustee shall reconvey the Property without

a successor trustee to any
the Property, the successol
herein and by Applicable Law.
25. Use of Property The tysed principally for agricultural purposes.

titled to recover its reasonable attorneys’ fees and costs in

fees,” whenever used in this Security
by Lender in any bankruptcy proceedin

Hogtd o/6 (Seal}

SA L FAIN DATE
Faur 10-(]-1{, (Seal)
JOAMN FAIN DATE
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LOAN #: 5118872

ASHINGTON COUNTY OF SKAGIT SS:

personall appeared before me SAMUEL FAIN AND JOANN FAIN to me known
il pg@éii;&descnbed in and who executed the within and foregoing

instruiner “and acknowledged that he!sr%ﬁlgned the same gs)histheptheirfree and
voluntary azt arnd deéd, for the uses and purposes therein menti .
GIVEN xind and and official seal this // 7" day of lfte 4'(‘_;
{
ﬁlﬁry Publiq/l "and for t ?27
Washington, résiding at /' /7/&2
My Appointment Expj W/ S 8‘

Lender: Academy Mortga
NMLS ID: 3113

Loan Originator: Andrya Corra
NMLS ID: 664737
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MIN: 1000608-2100099414-9

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS"MOR
("MERS Rider")
incorporated |
Instrument”) 6f.4h
are one or more pe
Academy Mortgage-

F ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
rade this 11th day of October, 2016, and is
amends and supplements the Deed of Trust (the "Security
€ date given by the undersigned (the "Borrower,” whether there
indersigned) to secure Borrower's Note to

poration

("Lender”) of the sam > da
Instrument, which is located a

1315 32nd Street, Anacories, WA 98221.

nd covering the Property described in the Security

in addition to the covenants aiwd®
and Lender further covenant an
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
greethat the Security Instrument is amended as

1. The Definitions section of the Security Jnstrument is amended as follows:

"Lender” is Academy Mortgage C

Lenderis aUT Corporation
under the laws of Utah.

339 West 13490 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrument rm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systenis: RS is a separate
corporation that is the Nominee for Lender and is acting o Lender. MERS is
organized and existing under the laws of Delaware, and has a
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888):673-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties” and gbligations of
Lender as Lender may from time to time direct, including but notimite ypointing a
successor trustee, assigning, or releasing, in whole or in part this Se¢ nstrument,
foreclosing or directing Trustee to institute foreclosure of this Sg
or taking such other actions as Lender may deem necessary or app
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successor;
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

.. "Nominee” means one designated to act for another as its representative’
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 042014
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LOAN #: 5118872
TRANSFER OF RIGHTS IN THE PROPERTY

atisfer of Rights in the Property section of the Security Instrument is
s follows:

T4 liy nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extepsions and modifications of the Note; and (ii) the performance of
Borrower's coveriants ‘and agreements under this Security Instrument and the Note.

For this pur wer irrevocably grants and conveys to Trustee, in trust, with
power of sale. the described proFerty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot F, City of An

2015-0012, recorded under Skagit County
Auditor?s File No:

057
under ?Lot B?).

ords of Skagit County, Washington.
o Anac. (Aka Lot F, Survey

ih Volume 1 of Plats, page
Lots 3 & 4, Blk 7, J.M. Mo:

#201601220057).
APN #: P57931/ =

3Q - to

Do

which currently has the address of 1315 32nd Street, Anacortes,

J [Street}{City]

WA 98221 ("Property A
[State] [Zip Code]

TOGETHER WITH all the improvemen ereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shall alsosbe covered by this Security
Instrument. All of the foregoing is referred to rity Instrument as the
"Property.”

Lender, as the beneficiary under this Security f, designates MERS
as the Nominee for Lender. Any notice required by ApplicablesLaw or this Security
Instrument to be served on Lender must be served on“MER the designated
Nominee for Lender. Borrower understands and agrees thati S the designated
Nominee for Lender, has the right to exercise any or all inter granted by Borrower
to Lender, including, but not Iimited to, the right to foreclosiziand sellthe Property;
and to take any action required of Lender including, but not limited 6, a8signing and
releasing this Security Instrument, and substituting a successortiusted, .« /

C. NOTICES

Section 15 of the Security Instrument is amended to read as folt

15.Notices. All notices given by Borrower or Lender in conneetion” wi
Security Instrument must be in writing. Any notice to Borrower in connec
Security Instrument shall be deemeg to have been given to Borrower when |
by first class mail or when actually delivered to Borrower's notice address
by other means. Notice to any one Borrower shall constitute notice to all B
unless Applicable Law expressly requires otherwise. The notice address spkalk
the Property Address unless Borrower has designated a substitute notice ag

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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LOAN #: 5118872

tice 10 Lender. Borrower shall dpromptly notify Lender of Borrower's change of
ire ‘Lender specifies a procedure for re artmg?1 Borrower’s change of address,
then, Borrower-shall only report a change of address through that specified procedure.
arily one designated notice address under this Security Instrument at
ofice to Lender shall be given by delivering it or by mailing it by first
's address stated herein uniess Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
5L is terminated. Ang notice provided by Borrower in connection

nt will not be deemed to have been given to MERS until
S. Any notice in connection with this Security Instrument
e been given to Lender until actualgl received by Lender. If
is"Security Instrument is also required under Applicable Law,
refrient will satisfy the corresponding requirement under this

actually received b

shali not be deemed
any notice requireg
the Applicable Law
Security instrumen

D. SALE OF NOTERCHANGE

F LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the y Instrument is amended to read as follows:

20.Sale of Note; Chaiig
or a partial interest in the N&i&
one or more times without prior
directs MERS to assign MERS's.
remains the Nominee for Lender,
sale might result in a change int
Periodic Payments due under the

‘Loan Servicer; Notice of Grievance. The Note
her with this Security Instrument) can be sold
tice to-Borrower. Lender acknowledges that until it
mifieg interest in this Security Instrument, MERS

authority to exercise the rights of Lender. A
ity (known as the “Loan Servicer”) that collects
te and this Security Instrument and performs
other mortga?e loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one gt rmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change Il state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connegti h a notice of transfer of servicing.
If the Note is sold and thereafter the Loaft. L by a Loan Servicer other
than the purchaser of the Note, the mortgage | ervicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to :a successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

b g

Neither Borrower nor Lender may commence, jo.
action (as either an individual litigant or the member of a clas:
other party's actions pursuant to this Security Instrument'or tha .
Farty as breached any provision of, or any duty owed, by:reasor of, this Security
nstrument, until such Borrower or Lender has notified the arty (with such notice
given in compliance with the requirements of Section 15) of sug
afforded the other party hereto a reasonable period after the givin
take corrective action. If Applicable Law provides a time pefied.whic
before certain action can be taken, that time period will be deemed t
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratiorf
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ined to any judicial
at arises from the

ssuch notice to
ust elapse
‘casonable
O cure given
Borrower

Section 24 of the Security Instrument is amended to read as follov

24. Substitute Trustee. In accordance with Applicable Law, Lende
may from time to time appoint a successor trustee to any Trustee appointed herglip
who has ceased to act. Without conveyance of the Property, the successor s
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LOAN #: 5118872
to all the title, power and duties conferred upon Trustee herein and by

MJNG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

[ eclhpsy  (Seal)
DATE

[O-H-1C  (Sea)

DATE

JOA% FAIN
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