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DEED OF TRUST |
HIS DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CREDIT
DEFINITIONS

document are defined below and other words are defined in
garding the usage of words used in this document are also

Words used in multiple s
Sections 6, 8, 13 and 15
provided in Section 11,

{A)"Security Instrument” meaps ' nt, which is dated July 29, 2016

(B)"Borrower” is
Lance P Cross & Anita E Cross, Husba

{C)"Lender” is Boeing Employees’ Credit Uition. Lender is a Credit Union organized and existing
under the laws of the State of Wasi on. Lender's address is P.O. Box 97050, Seattle,
Washington 98124-9750. Lender is the beﬁeﬁc:lary under this Security Instrument.

(D)"Trustee” is Trustee Services, Inc. PO Box 2980 3647 N\&"Byron Street #200 Silverdale, WA 98382
(E)"Agreement" means the Credit Line Account Variabie Interest Rate Home Equnty Secured
Open-End Credit Agreement and Truth-In-Lending: stire signed by Borrower and dated

July 29, 2016 . The Agreement stétes that Borrower may, from time to time, obtain
advances not to exceed at any time an amount equal to the Maximum Credit Limit (as defined therein) of
Two hundred fifty thousand and 00 / 100*****=**+*
Dollars {U.S. $ 250,000.00 } plus interest. Borid
Periodic Payments and to pay the debt in full not later than
{F}"Property" means the property that is described belo
Property.”

mised to pay this debt in regular

er the heading "Transfer of nghts in the
Loan Reference Number: 2010164412

Abbreviated Legal Description:
LOT 28, SKYLINE NO. 11, VOL 9 PG 78 - 79 SKAGIT CO WA

Assessor's Property Tax Parcel Number: pgooas

(G) "Loan" means the debt owed under the Agreement, plus interest, any late. ghat
and charges due under the Agreement, and all sums due under this Security Instrunief
{H) "Applicable Law™ means all controlling applicable federal, state and local
ordinances and administrative rules and orders (that have the effect of law) as we
final, non-appealable judicial opinions.
{) "Community Association Dues, Fees, and Assessments” means all dues, fees
and other charges that are imposed on Borrowsr or the Property by a condominiu
hocmeowners association or similar organization.

{J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originafs
check, draft, or similar paper instrument, which is initiated through an electronic terminal, te}
instrument, computer, or magnetic tape s0 as to order, instruct, or authorize a financial institution‘to
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated tell
machine transactions, transfers initiated by telephone, wire transfers, and automated clearlngh@use
transfers.

o‘ther fees
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This Secdrity Irg

ur_ﬁén& secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificat]

s of the Agreement; and (ii) the performance of Borrower's covenants and
ty Instrument and the Agreement. For this purpose, Borrower irevocably
in trust, with power of sale, the following described property Iocated in

of Skagit
[Name of Recerding Jurisdiction]

SOUTHEASTERLY ALONG THE SO
BEGINNING.

which currently has the address of r Or

Anacortes , Washington {"Property Address”):

TOGETHER WITH all the improvements now or hereafter ierected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propsity..All replacements and
additions shall also be covered by this Security Instrument. All o :
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property

claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

other fees and charges due under the Agreement. Payments due under the Agre
Security Instrument shall be made in U.S. currency. However if any check or other instrey

Lender may require that any or all subsequent payments due under the Agreement and
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash;
order; (¢} certified check, bank check, treasurer's check or cashier's check, provided any such’ch
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or enti
(d) Electronic Funds Transfer. ;

Payments are deemed regeived by Lender when received at the location designated in ‘tie
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may returmn any payment or partial payment if the payment or partia



’p ments are insufficient to bring the Loan current. If Borrower has breached any covenant or
iment in this Security Instrument and Lender has accelerated the obligations of Borrower
der pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
ng:fe Loan current, w1thout waiver of any rights hereunder or prejudice to its rights to refuse such

payment to bring the Loan current. If Borrower does not do so within a reasonable
nder shall either apply such funds or return them to Bomrower. If not applied earlier,

applied to the outstanding principal balance under the Agreement immediately prior
i t or claim which Borrower might have now or in the future against Lender shall
] making payments due under the Agreement and this Security Instrument or

ich can attain priority over thls Security Instrument Ieasehold payments or
any, and Community Association Dues, Fees, and Assessments, if any.

until such proceedings a
satisfactory to Lender sub
part of the Property is suby
may give Borrower a notice 1dent1f
Borrower shall satisfy the lien or 14

3. Property Insurance. Borro

or {c} secures from the holder of the lien an agreement
fien to this Security Instrument. If Lender determines that any
hich can attain priority over this Security Instrument, Lender
lien. Within 10 days of the date on which that notice is given,
ore of the actions set forth above in this Section 2.
$hall kizep the improvements now existing or hereafter erected
on the Property insured against lo j aizards included within the term "extended coverags,” and
other hazards including, but not limite hguakes and floods, for which Lender requires insurance.
This insurance shall be maintained in thg amoums including deductible levels) and for the periods that
Lender requires. What Lender requires, gur to the preceding sentences can change during the
term of the Loan. The insurance carrier pre g the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's I*rolce which right shall not be exercised unreasonably.
Borrower shall be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the Feview of any*flood zone determination resulting from an
objection by Borrower.
If Borrower fails to maintain any of the coverages
coverage, at Lender's option and Borrower's expei
particular type or amount of coverage. Therefore, sugl
not protect Borrower, Borrower's equity in the Propert of the Property, against any risk,
hazard or liability and might provide greater or lesser cov s previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ohtained mighi significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbur by Lender under this Section 3
shall become additional debt of Borrower secured by this Bea frument. These amounts shall
bear interest at the rate chargeable for advances under the Agraes Tithe date of disbursement
and shall be payabie, with such interest, upon notice from Lender to Boitower.ré
All insurance policies required by Lender and renewals uch pglicies shall be subject to
Lender's right to disapprove such policies, shall include a standarg gage clsuse, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender sh @ the |gt1t to hold the policies
and renewal certificates. If Lender requires, Borrower shall promptly give te"Lender all recsipts of pard
premiums and renewal notices. If Borrower obtains any form of insure= :

under no obligation to purchase any
all cover Lender, but might or might

in writing, any insurance proceeds, whether or not the undeﬂyrng insurance was re-eq i
be applred to restoration or repair of the Property, if the restoration or repair is econ

hold such insurance proceeds untll Lender has had an opportunity to mspect such Prop%,
work has been completed to Lender's satisfaction, provided that such inspection shall
promptly. Lender may disburse praceeds for the repairs and restoration in a single paymen '
of progress payments as the work is completed. Unless an agreement is made in writing
Law requires interest to be paid on such insurance proceeds, Lender shall not be req

retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligatio
Borrower. If the restoration ar repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or

then due, with the excess, if any, paid to Borrower.
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rower abandons the Property, Lender may file, negotiate and settle any available insurance claim
elated matters. If Borrower does not respond within 30 days to a notice from Lender that the

d will begin when the notice is given. In either event, or if Lender acquires the Property under
or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
“gn amount not to exceed the amounts unpaid under the Agreement or this Security
{b) any other of Borrower's rights {other than the right to any refund of uneamed
y Borrower) under all insurance policies covering the Property, insofar as such rights
the coverage of the Property. Lender may use the insurance proceeds either to repair

Property. Whether
order to prevent th
determined purs
promptly repair
condemnation proceeds ,
shall be responsible for”
such purposes. Lendar
a series of progress pay!
not sufficient to repair or
completion of such repair ar

Lender or its agent n‘?e

: paid in connection with damage to, or the taking of, the Property, Borrower
iFmg-0r restoring the Property only if Lender has released proceeds for
' proceeds for the repairs and restoration in a single payment or in
ork is completed. If the insurance or condemnation proceeds are

If: (a) Borrower fails to perform the*¢o
there is a legal proceeding that migh
under this Security Instrument (such
forfeiture, for enforcement of a lien which
laws or regulations); or (c} Borrower h

attain priority over this Security Instrument or to enforce
ndoned the Property, then Lender may do and pay for

by a lien which has prlorlty aver this Security Instrum
attorneys' fees to protect its interest in the Property:
its secured position in a bankruptcy proceeding.

roperty includes, but is not hmlted to,
beard.up doors and windows, drain water

s‘conditions, and have utilities turned on
es not have to do so and is not
liability for not taking any or all
nder under this Section 5 shall

from pipes, eliminate building or other code v1olat|ons or dan
or off. Although Lender may take action under this Sectlon;

with such interest, upon
ent is on a leasehold,
itle to the Property, the

disbursement or in a series of progress payments as the work is completed. Unl
made in writing or Applicable Law requires interest to be paid on such Miscellaneous
shall not be requured to pay Borrower any mterest or earnings on such Mnscelianeo

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instru
not then duse, with the excess, if any, paid to Borrower

with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair ma
value of the Property immediately before the partial taking, destruction, or loss in value is equal f
greater than the amount of the sums secured by this Security Instrument immediately before the partia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds:
(page 4 of 9)




ultiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
mkin 3, destruction, or Yoss in value divided by (b) the fair market value of the Property immediately before
‘ partial taking, destruction, or loss in value. Any balance shall be paid to Borower.

‘the event of a partial taking, destruction, or loss in value of the Property in which the fair
alue of the Property immediately before the partial taking, destruction, or loss in value is less
‘ amaunt of the sums secured immediately before the partial taking, destruction, or loss in value,
"yl ss“‘ Bermﬁer and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to

‘under this Security Instrument. Borrower can cure such a default and, if
tate as provided in Section 14, by causing the action or proceeding to
' ender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument The

material impairment of:
proceeds of any award or

 of the sums secured by this Security Instrument granted by
Lender to Borrower or any Succ rest of Borrower shall not operate to release the liability of

Borrower or any Successors i

otherwise modify amertization of the
demand made by the original Borrowe
Lender in exercising any right or remedy jr

) nterest of Borrower or in amounts less than the amount
he exercise of any right or remedy.

and agreements of this Security Instrument shgl bind a
and Borrower, subject to the provisions of parag
Borrower's obligations and liability shall be joint an
Security Instrument but is not personally liable uri

efit the successors and assigns of Lender
Borrower covenants and agrees that

“ament {a "co-signer”): {a) is co-signing
co-signer's interest in the Property

sberty and rights under this
ion and valuation fees.

Loan exceed the permiited limits, then: (a) any such loan charge shali ) |
necessary to reduce the charge to the permitted limit, and (b) any s : . llected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender mé
this refund by reducing the principal owed under the Agreement or by makipg
Borrower. Borrower's acceptance of any such refund made by direct payment to |
a waiver of any right of action Borrower might have arising out of such overcharge.

10. Notices. All notices given by Borrower or Lender in connection with this
must be in writing. Any notice to Borrower in connection with this Security Instrument. g
to have been given to Borrower when mailed by first class mail or when actually deliver
notice address if sent by other means. Notice to any one Borrower shall constitute
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notice™
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of &
through that specified procedure There may be only one deS|gnated notlce address under thls Sec

class mail to Lender's address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection wrth this Security Instrument shall not be deemed to have been
{page 5 of 9)°



to Lender until actually received by Lender. If any notice required by this Security Instrument is

required under Applicable Law, the Applicable Law regquirement will satisfy the corresponding
yizent under this Security Instrument.

“ 14, Governing Law: Severability; Rules of Construction. This Security Instrument shall be

y federal law and the law of the jurisdiction in which the Property is located. All rights and

but such silence shall not be construed as a prohibition against agreement by contract.
T at ny prowsmn or clause of this Security Instrument or the Agreement conflicts with

include the pIuraI
take any action.

If aII or any part of the Prcperty or any Interest in the Property is sold or transferred (or if

Ej erson an&‘l a beneficial interest in Borrower is sold or transferred) without
y require immediate payment in full of all sums secured by
“option shall not be exercised by Lender if such exercise is

I give Borrower notice of acceleration. The notice shall
1 the date the notice is given in accordance with Section
10 within which Borrower must pay ecured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of

incurred for the purpose of protecting Lender's interest in
Instrument; and (d} takes such action as Lender may reasonzb

ity and rights under this Security
1o assure that Lender's interest in
ligation to pay the sums secured
ire that Borrower pay such

{b) money order; {c) certified check, bank check, treasurer's check
check is drawn upon an institution whose deposits are insured

right to reinsiate shall not apply in the case of acceleration under Sectiorfii3. |

156. Hazardous Substances. As used in this Section 15: (a) "Hazafdgls Substances” are those
substances defined as toxic or hazardous substances, pollutants, or was
the following substances: gasoline, kerosene, other flammable or toxig “p
pesticides and herbicides, volatie solvents, materials containing asbesta
radioactive materials; {b) "Environmental Law" means federal laws and laws of
the Property is located that relate to health, safety or environmental protectipn;
Cleanup” includes any response action, remedial action, or removal action, as deﬂn‘
Law; and (d) an "Environmental Condition" means a condition that can cause;
otherwise trigger an Environmental Cleanup

ucts, toxic
Wehyde, and

Hazardous Substances, or threaten to release any Hazardous Substances on or i
Borrower shall not do, nor allow anycne else to do, anything affecting the Property
violation of any Environmental Law; {b) which creates an Environmental Condition or {c)

the Property of small quantities of Hazardous Substances that are generally recognlzed 0;
appropriate to normal residential uses and to maintenance of the Property (including, but not limit
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demand

lawsuit or other action by any governmental or regulatory agency or private party involving the Property:
{page 6 of9) "



any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
snmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
tease of any Hazardous Substance; and (¢} any condition caused by the presence, use or release
ardous Substance which adversely affects the value of the Property. If Borrower learns, or is
y any governmental or regulatory authority, or any private party, that any removal or other
rei aﬂiatésmgf any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

cceleration of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall

require immediate pay A
further demand and m nvoke the power of sale and/or any other remedies permitted by
itled to collect all expenses incurred in pursuing the
remedies provided in thi: including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If Lender invokes the
occurrence of an event of def

Trustee and Lender shall take ¢

Borrower, shall sell the Property at’y
and under the terms designated in t

by Applicable Law by public announcement at the time and place fixed in the notice of sale,
Lender or its designee may purchase the Pmperty at _am sale.

the sale in the following order: (a) to all expef
reasonable Trustee's and attorneys' fees; (b) to a!
and (c} any excess to the person or persons Iegalty e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums '
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this Seet
evidencing debt secured by this Security Instrument to Trustee. Try reconvey the Property
persons shall pay any

18. Substitute Trustee. In accordance with Applicable La
appoint a successor frustee to any Trustee appointed hereunder

conferred upon Trustee herein and by Applicable Law.
19, Use of Property. The Property is noi used principally for agricuttis
20. Attorneys’ Fees. Lender shall be entitled to recover its reasonablé attorr
in any action or proceeding to construe or enforce any term of this Security]
"attorneys’ fees,” whenever used in this Security Instrument, shall include with
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT

OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARf
ENFORCEABLE UNDER WASHINGTON LAW.
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
ecurity instrument.

/R &”’Q) (Scal)

her than Borrower) Lanc PK.—OSS -Borrower
@/@ @Z Z)&u/ (Seal)

Anita E Cross -Borrower

{Seal)

-Borrower

(Seal)

Owner of Collateral (other than Borrowsgi -Borrower



ATE OF WASHINGTON, County ss: ¥ e
29 oo 3£ JVJ(\f 212opefore me the undersigned, a Notary Public in and for the State of

© me that signed and sealed the said instrument as-hen~ free and voluntary act and
and purposes therein mentioned.

MOLLY P. SMITH
(Seal) STATE OF WASHINGTON
NOTARY PUBLIC

MY COMMISSION EXPIRES
11-08-16

tary Public in and\for the Stat&of Washington residing at:

Bouh r\s‘\vy,

REQUEST FOR RECONVEYANCE

To Trustee:

The undersigned is the holder of the Agreemen
together with all other indebtedness secured by this Deed
hereby directed to cancel said Agreement and this Deed ¢
reconvey, without warranty, all the estate now held by you
persons legalty entitled thereto.

Deed of Trust. Said Agreement,
t, have been paid in full. You are
ust, which are delivered hersby, and to
der this:Deed of Trust to the person or

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved.



