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DEFINITIONS
Words used in multiple sections of this document are-dé
Sections 3, 11, 13, 18, 20 and 21. Cenrtain rules regésel
are also provided in Section 16,

(A) "Security Instrument” means this document, which ig
together with all Riders to this document.
(B) "Borrower" is DAVID WAYNE JENNINGS AND LLEA DAWN.
WIFE. '

low and other words are defined in
e of words used in this document

ober 3, 2016,

INGS, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D} "Trustee” is CHICAGO TITLE.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed ¥
nominee for Lender for this loan, and attached a ME RS Rider to this Security Instrument, to be € -
Barrower, which further describes the relationship between Lender and MERS, and which is incaggorg
into and amends and supptements this Security Instrument.
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LOAN #: 1608002355

Note” means the promissory note signed by Borrower and dated October 3, 2016.

states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND AND NO/100*
*********t*******************i‘*\l**i**************************
5. $170,000.00 } plus interest. Borrower has promised to pay this debt in regular
Payments and to pay the debt in full not later than November 1, 2046.

serty”’ means the property that is described below under the heading “Transfer of Rights in the

Propesy.
i Loa n” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
‘ otg, and all sums due under this Security Instrument, plus interest.
all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicable]:
Rider  [] Condominium Rider [ Second Home Rider

[ Planned Unit Development Rider £ V.A. Rider

[11-4"Famil:Rid {1 Biweekly Payment Rider
[x] Mongage Elgt Registration Systems, Inc. Rider
[ Otherts) s '

5 all controlling applicable federal, state and local statutes, regulations,
tes, and orders (that have the effect of law} as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
105 rower or the Property by a condominium association, homeowners
association or similar orgag:
{L) "ElectronicFundsTr nytransfer of funds, other than atransaction originated by check,
imi is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so 25 tg° ingfruct, or authorize a financial institution to debit or credit an
account. Such term includes, butt | j
actions, transfers initiated by telephon ansfers, and automated clearinghouse transfers.
(M) "Escrow Items” means those are described in Section 3.
{N} "Miscellaneous Proceeds” mea Y
paid by any third party (other than insur eds paid under the coverages descrlbed in Section 5)
far: (i} damage to, or destruction of, the Broperty! (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condémation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan,
(P) “Periodic Payment” means the regularly schedy}

the Note, plus (i) any amounts under Section 3 of thiS S¢

rotecting Lender against the nonpayment of, or default

nt due for (i) principal and interest under

related mortgage loan” evenifthe Loandoes notqualify asa’fe
(R) "Successor in Interest of Borrower” means any par
or not that party has assumed Borrower's pbligations unde

TRANSFER OF RIGHTS IN THE PROPERTY

sors and assigns) and the successors and assigns of MERS. This S Stiument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and mcdi ioris ef the Note: and (i) the
performance of Borrower's covenants and agreements under this Securit
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Mame of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PA
APN #: p62619 / 3867-000-049-0306
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LLOAN #: 1608002355
currently has the address of 550 Woollen Road, Burlington,
[Street] [City]
kon 98233 ("Property Address"):
[Zip Code)

£ R WITH all the improvements now or hereafter erected on the property, and all easements,

nances} and fixtures now or hereafter a part of the property. All repiacements and additions shall

) 2C by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

orfower understands and agrees that MERS holds only legal title to the interests granted

{ Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

's successors and assigns) has the right: to exercise any or all of those interests,

to, the right to foreclose and sell the Property; and to take any action reguired of
t limited to, releasing and canceling this Security Instrument.

BORROWER C£
the right to gra
brances of reco
and demands, subject

THIS SECURITY :
covenants with I|m|tedw_ﬁ,,_
property.

UNIFORM COVENA
1. Payment of Prin
Borrower shall pay when du
prepayment charges and late ¢

nd Lender covenant and agree as follows:

" Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

U.5. currency. However, if any chetk orgi nstrument received by Lender as payment under the Note
ar this Security Instrument is retur ider unpaid, Lender may require that any or alt subsequent
payments due under the Note and this |ty st ment be made in ohe or more of the followmg farms,

cashier's check, prowded any such che-
federal agency, instrumentality, or entity; e

wn upon an institution whose deposits are insured hy a
Electronic Funds Transfer.
when received at the location designated in the Note or at

15. Lender may return any payment or partial’gayment
to bring the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or P

accepted. If each Penodm Payment is applied as of ity
est on unapphed funds. Lender may hold such unapplie

Aitn which Borrower might have now
ents due under the Note and this
& by this Security Instrument,

3ed in this Section 2, all pay-
f priority: (a) interest due
n 3. Such payments shall
¥y rggnaining amounts shall

balance under the Note immediately prior to foreclosure. No:
or in the future against Lender shall relieve Borrower from

2. Application of Payments or Proceeds. Except as othéti
ments accepted and applied by Lender shall be applied in the folloavi

be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note.

if Lender receives a payment from Borrower for a delinquent Periodic Pay
ficient amount to pay any late charge due, the payment may be applied to t?n
late charge. If more than one Periodic Payment is outstanding, Lender may a
from Borrower to the repayment of the Periodic Payments if, and to the extet
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the N¢

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period

Al origination or at any time during the term of the Loan, Lender may require that Commumq As*‘*ocac
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LOAN #: 1608002355

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
On to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
Fumels for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
peeriBorrower shall pay directly, when and where payable, the amounts due for any Escrow ltems

miing such payment within such time period as Lender may requrre Borrower's obligation
; ayments and to provide receipts shall for alt purposes be deemed to be a covenant and
i in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
he obligated under Section 9 to repay to Lender any such amount. Lender may
or ali Escrow Items at any time by a notice given in accordance with Section

Funds at the time specitied ur
under RESPA. Lender shali
estimates of expenditu '

ity, or entity (inciuding én,
Home Loan Bank. Lender;

the escrow acccunt or vel
and Applicable Law permits
Applicable Law requires interest
any interest or earnings on the |

Ow Items, unless Lender pays Borrower mterest on the Funds
"make such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be required to pay Borrower

Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accordangesvith-RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrbwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make ufg the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficieniy"of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESR, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.
Upon payment in full of all sums secured by this Se strument, Lender shall promptly refund to
Borrower any Funds held by Lender. ¢
4. Charges; Liens. Borrower shall pay all taxt
utable to the Property which can attain priority over this™$
rents on the Property, if any, and Community Association,Pue;
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati:
to Lender, but only so long as Borrower is performing such (b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal proce =i, Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are Benging:-ou @nly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacioty to Lender subordinating
the lien to this Security Instrument. if Lender determines that any part of th operty is subject to a lien
which can attain priority over this Security Instrument, Lender may ‘give Borr ‘a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe! he lien or take one or
more of the actions set forth above in this Section 4, ‘
Lender may require Borrower to pay a one-time charge for a real estate |a
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now exzatjng
the Property insured against loss by fire, hazards included within the term “extende
other hazards including, but not limited to, earthquakes and floods, for which Lendé
This insurance shall be maintained in the amounts (including deductible levels;
Lender requires. What Lender requires pursuant to the préceding sentences can®
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower,,
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lg
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood %
certification and tracking services; or (b) a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review of
determination resufting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense, Lender is under no obligation to uck

ssessments, charges, fines, and impositions attrib-
Hityinstrument, leasehold payments or ground

ority over this Security Instrument unless
1 secured By the lien in a manner acceptable

verifigation and/or report-

‘herdafter erected on
yer‘"age," and any
ires insurance.
e-ﬁarrods that
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LOAN #: 1608002355

jtular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contertts of the Property, against any risk,
# or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
+thal Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
s d@!;tfnnal debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
2 from the date of disbursement and shall be payable, with such interest, upon notice from
r to Bofrewer requesting payment,
e policies required by Lender and renewals of such policies shall be subject to Lender’s
such policies, shall include a standard mortgage clause, and shall name Lender as
'an additional loss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
oirower obtains any form of insurance coverage, not otherwise required by Lender,
tiction of, the Property, such policy shall include a standard mortgage clause and
gagee and/or as an additional loss payee.
ower shall give prompt notice to the insurance carrier and Lender. Lender
de promptly by Borrower. Unless Lender and Borrower otherwise agree
ds, whether or not the underlying insurance was required by Lender,
r repair of the Property, if the restoration or repair is economically feasible
gsemed, During such repair and restoration period, Lender shall have the
seeets until Lender has had an opportunity to inspect such Property to
mpleied to Lender's satisfaction, provided that such inspection shalt be

for damag?é to, or
shall name Lender

in writing, any insurancé
shall be applied to restorg

and Lender's security /
right to hold such ins
ensure the work has be
undertaken promptly. Le
or in a series of progress payn
Applicable Law requires inter
pay Borrower any interest or ¢
retained by Borrower shall not e g

n such proceeds. Fees for pub[rc adjusters, or other third parties,
fshe insurance proceeds and shall be the sole obligation of

sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t uch insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Propert:
claim and refated matters. If Borrower G4
insurance carrier has offered lo settle a cl

period will begin when the notice is given.

' respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpéﬁ"d under thé Npte or this Security Instrument, and (b) any

under all insurance policies covering the Property, |
of the Property. Lender may use the insurance prog
amounts unpaid under the Note or this Security Insti

ther or not then due.
6. Occupancy.Borrower shalloccupy, establish, i

rtyas Borrower's principal residence

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower’s control.

upancy untess Lender otherwise
nless extenuating circumstances

destroy damage or impalr the Property, allow the Property to de
Whether or not Borrower is residing in the Property, Borrower shall m: [

ant to Section & that repair or restoration is not economically feasi
Prcperty if damaged to avoid further deterioration or damage If insu

work is completed. If the insurance or condemnation proceeds are not sU
Property, Borrower is not relieved of Borrower's obligation for the completmn

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pr.
Borrower notice at the time of or prlor to such an interior lnspecuon spemfymg S

but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’'s Interest in the Property and Rights Under this Securi
If (a) Borrower fails to perform the covenants and agreements contained in this Security Inst'ur
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigi
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation o@,&
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LOAN #: 1608002355

forcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
rower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
fizgite to protect Lender’s interest in the Property and rights under this Security Instrument, including
ing and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
arvinclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
Jsiriment; (b) appearing in court; and {(c) paying reasonable attorneys' fees to protect its interest
7e Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. %eunng the Property includes, but is not limited to, entering the Property to make repairs,
' place or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or ali actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower
IRstrument. These amounts shall bear interest at the Note rate from the date of

the ground lease. Borrower
ground lease. If Borrowser ai,quweefee title to the Property, the leasehold and the fee tltle shall not merge
h i writin

rreq:];ired Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
ge réquired by Lender ceases to be available from the mortgage insurer
rance, ind Borrower was required to make separately designated pay-

Borrower shall pay the preémiu
the Mortgage Insurance c:
that previously provided s
ments toward the premiums
coverage substantially equivale:

equwa[ent Meortgage insurance coverage is not available,
1t of the separately designated payments that were due
“Lender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

when the insurance coverage ceasedto
a non-refundable loss reserve in lieu of;
notwithstanding the fact that the Loan is &
rower any interest or earnings on such lo
if Mortgage Insurance coverage (in the a
insurer selected by Lender again becomes

t and for the period that Lender reqmres) provided by an
ined, and Lender requires separately desig-
5, If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir
the premiums for Mortgage Insurance, Borrower s
insurance in effect, or to provide a nan-refundab
Insurance ends in accordance with any written agr
such termination or until termination is required by Ap)
rower's obligation to pay interest at the rate provided in Mote

Mortgage Insurance reimburses Lender (or any entity th jurcha
incur if Borrower does not repay the Loan as agreed. Borrg

Mortgage insurers evaluate their total risk on all such

ween Borrower and Lender providing for
“Tgthing in this Section 10 affects Bor-

the Note) for certain losses it may
party to the Mortgage Insurance.
force from time to time, and may
ttiace losses. These agreements

are on terms and conditions that are satistactory to the mortgag
to these agreements. These agreements may require the mortgag

Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the Note

for sharing or modifying the mortgage insurer’s risk, or reducmg losses. |
an affiliate of Lender takes a share of the insurer’s risk in exchange for a 3
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements will it
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowt
(b) Any such agreements will not affect the rights Borrower has - if any:

may include the right to receive certain disclosures, to request and obtain capt
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ang
a refund of any Mortgage Insurance premiums that were unearned at the time of sus
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration re
the Property, if the restoration or repair is economically feasible and Lender’s security is not Igsse
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LOAN #: 1608002355

ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property o ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
pairs and restoration in a single disbursement or in a series of progress payments as the work is
completed:4nless an agreement is made in writing or Applicable Law requires interest to be paid on such
ella sous Proceeds, Lender shall not be required to pay Borrower any interest ar earnings on such
: roceeds. If the restoration or repair is not economically feasible or Lender's security would

: rowded forin Section 2,
al taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
1ms secured by this Security Instrument, whether or not then dug, with the excess,

it taking, destruction, or loss in value of the Property in which the fair market value
¢ before the partial taking, destruction, or loss in value is equal to or greater
n% secured by this Security Instrument immediately before the partial taking,

this Security Instrument ha & reduced by the amount of the Miscellaneous Proceeds multiplied by the

following fraction: {a) the tetal-amount of the sums secured immediately before the partial taking, destruc-

tion, or loss in value diwided hy+{b). the fair market value of the Property immediately before the partial
e, Any balance shall be paid to Borrower.

In the event of a partia a%\rng desiruction, or loss in value of the Property in which the fair market value
partial taking, destruction, or l0ss in value is less than the amount
‘the partial taking, destruction, or foss in value, uniess Borrower
s Miscellaneous Proceeds shall be applied to the sums secured
t the sums are then due.

s or if, after notice by Lender to Borrower that the Opposing
to make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect

and Lender otherwise agre:
by this Security Instrument
If the Property is abandoneg,

by this Security Instrument, whether or

Borrower Miscellaneous Proceeds or th

Miscellaneous Proceeds.
Borrower shall be in default if any aétign or proceeding, whether civil or criminal, is begun that, rn

Lender's judgment, could resuit in forfeitGe:,

interest in the Property or rights under this S

nt. Borrower can cure such a default and, if
by causing the action or proceeding to be
forfeiture of the Property or other material

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied o
in the order provided for in Section 2,
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

any Successors in Interest of Borrower, Lender shall not be redi
Successorin Interest of Borrower or to refuse to extend time for
of the sums secured by this Security Instrument by reason of any d by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in e sing any right or remedy
ntities or Successors
in Interest of Borrower or in amounts less than the amount then due; waiver of or preclude
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigris Bound.Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and s er, any Borrower
who co-signs this Security Instrument but does not execute the Nate (a “c 5,Co-signing this

terms of this Security Instrument; (9) is not personally obligated to pay the sums sg
Instrument; and (c} agrees that Lender and any other Borrower can agree to extesd
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent.

rower's rights and benefits under this Security Instrument Borrower shall not be releas [F
obligations and liability under this Security Instrument uniess Lender agrees to such relea
covenants and agreements of this Security Instrument shall bind (except as provided in
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectie
rower’s default, for the purpose of protectrng Lender s interest in the Property and rights under thiz
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LOAN #: 1608002355

.y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
are gxpressly prohibited by this Security Instrument or by Applicable Law.

f #ife Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
) winterest or other loan charges collected or to be collected in connection with the Loan exceed
L ed iimits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the Chérge t& the permitted limit; and (b) any sums already coliected from Borrower which exceeded
ed ||mst will be refunded to Borrower. Lender may choose to make this refund by reducing the
ler the Note or by making a direct payment to Borrower. If a refund reduces principal,
IWbe treated as a partial prepayment without any prepayment charge (whether or not a
Ch &, 15, provided for under the Note). Borrower’s acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

es given by Borrower or Lender in connection with this Security Instrument must
Borrower in connection with this Security Instrument shall be deemed to have

been given to qur
address if sent hy,gthér imeans, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law eXpresS’G rediuires otherwise. The notice address shall be the Property Address unless
Borrower has designated.d substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s address. If Lender specifies a procedure for reporting Borrower's change
of address, then Bor alyreport a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any notice to
r by mailing it by first class mail io Lender's address stated herein
ddress by notice 1o Borrower. Any notice in connection with this
have been given to Lender unl actuany received by Lender. If

any notice required by this Se&l
requirement will satisfy the corrg’
16. Governing Law; Severs
by federal law and the law of the®
contained in this Security Instrument
Applicable Law might explicitly or impli
such sitence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securi
conflicting provision.
As used in this Security Instrument:

h which the Property is located. All rights and obligations
ject 1o any reqwrements and limitations of Applrcable Law.

the Note conflicts with Applicable Law such conflict shall
rument ar the Note which can be given effect without the

(b) words in the singular shall mean and
include the plural and vice versa; and (c) the word * sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giv he Naote and of this Security Instrument.
18. Transfer of the Property or a Beneficial In% ki Borrower. As used in this Section 18, "Inter-

farty, including, but not limited to, those

beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Bor

If Lender exercises this option, Lender shall give Borrower ngtice
provide a period of not less than 30 days from the date the notice is glven i
within which Borrower must pay all sums secured by this Security Instr, . [FBorrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any i
Instrurnent without further notice or demand on Borrower.

“pntained in this
‘of Borrower's
sditions are that
m»&nt and the

Security Instrument; (b) such other period as Applicable Law might specrfy forhy
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th@
Borrower: (a) pays Lender all sums which then would be due under this Secy
Note as if no acceleration had occurred; {b} cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but n
attorneys’ fees property inspection and valuation fees, and other fees mc:urred for ¢

continue unchanged Lender may require that Borrower pay such reinstatement sums arg
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; OF
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ast
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds| 4 %fa
Upon reinstatement by Barrower, this Security Instrument and obligations secured hereby shai rery
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LOAN #: 1608002355

affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
ote (together with this Security Instrument) can be sold one or more times without prior notice to
EOW ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
ymentsedye, under the Note and this Security instrument and performs other mortgage foan servicing
‘ r the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
er wii be given written notice of the change which will state the name and address of the new Loan
headd 35 to which payments should be made and any other information RESPA requires in

n the purchaser of the Note. the morigage loan servicing obligations to Borrower
) Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser,

der may commence, join, or be joined to anyjudiciaf action {as either an indi-

by the Note purcha
Neither Borrow

tha he ather party has breached any provision of, or any duty owed by reason

such Borrower or Lender has notified the other party (with such notice
equlrements of Section 15} of such alleged breach and afforded the aother
gfter the giving of such notice to take corrective actian. If Applicable
sst elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

party hereto a reasoq{@iﬁ
Law provides a time pg

used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or razardou stances, pollutants, or wastes by Environmental Law and
the following substances: gasolirie sother flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solt als containing asbestos or formaldehyde, and radioactive
materials; {b) "Environmental Law™ m deral laws and laws of thejurisdiction where the Property
is focated that refate to heatth, safety orendironpiettal protection; (c) "Enviranmental Cleanup” includes
any response action, remedial action jorremdvai‘action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a ce A that can cause, contribute tg, or otherwise trigger an
Environmental Cleanup.

ence, use, disposal, storage, or release of any Hazardous
rGpus Substances, on or in the Property. Borrower shall not
do, nor atlow anyone else to do, anything affecting the Progierty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, Wwhigh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adder ifects the value of the Property. The preced-
ing two sentences shall not apply to the presenc , Of stirage on the Property of small quantities of
Hazardous Substances that are generally recognize propriate to normal residential uses and to
maintenance of the Property (including. but not limite refOtia, substances in consumer products).

Borrower shall promptly give Lender writien notic ; i
or other action by any governmental or regulatory agency ar
Hazardous Substance or Environmental Law of which Sor
mental Condition, including but not limited to, any spilling, |
of any Hazardous Substance, and {c} any candition caused B
ous Substance which adversely affects the value of the Propeny.
governmental or requlatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, B
remedial actions in accordance with Environmental Law, Nothing’
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrow
ing Borrower's breach of any covenant or agreement in this Security:
acceleration under Section 18 unless Applicable Law provudes otherwise

defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. i the default is not cured on or before the date specifi iéd
Lender at its option, may require immediate payment in full of all sums secured by,
Instrument without further demand and may invoke the power of sale andior any ot'

and costs of title evidence,
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LOAN #: 1608002355

Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
gt shall take such action regarding notice of sale and shall give such notices to Borrower and
het persons as Applicable Law may require. After the time required by Applicable Law and
iisiieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
igsauction to the highest bidder at the time and place and under the terms designated in the
¢ of salg in one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement
lace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
y: expressed or implied. The recitals in the Trustee's deed shall be prima facie
th'of the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordar: (s té all expenses of the sale, including, but not limited 1o, reasonable Trustee's
"fe all sums secured by this Security Instrument; and (c) any excess to the
person or persasis,tegally entitled to it or to the clerk of the superior court of the county in which
the sale took place. )

23. Reconveyance: Updn.payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconydy the Property and shall surrender this Security Instrument and all notes evi-
dericing debt secured euity Instrument to Trustee. Trustee shall reconvey the Property without
gally entitied to it. Such person or persons shall pay any recordation

any acUon ar proceedlng to const'-‘
fees,” whenever used in this Secu

2 any term of this Security Instrument. The term “attorneys’
nent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL | \ ,
TO FORBEAR FROM ENFORCIN PAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Bork

DAVID W JEN
%{Z U E 3( ez~

LEAD JED(\“%S ==

d recorded with it.

/o/y/ b (Seal)
7= DATE

Jo/4lip (Seal)

DATE

ok
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LOAN #: 1608002355

SHINGTON COUNTY OF SKAGIT SS:

personally appeared before me DAVID W JENNINGS AND LEA D JENNINGS to
e individual party/ s described in and who executed the within and
t, and acknowledged that helshelthey sngned the same as hlsfherfthew free

deed, for the uses and pu poses 35 therein menti
hand and official seal this day of Q&&{ _&&D

Notary Public in and for the State of

Washington, residing at Y™¥\g Q%Sgi \\e.

Lender: Bay Equity LLC
NMLS ID: 76358

Loan Originator: Dean Haye
NMLS [D: 114235

i TARA A, STEWART i

NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
NOVEMBER 8, 2017
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LEGAL DESCRIPTION

62619 / 3867-000-049-0306

Guth 200 feet of the West 140 feet of Tract 49 of BURLINGTON ACREAGE
-plat thereof, recorded in Volume 1 of Plats, page 49, records of Skagit




CHICAGO TITLE
L2BO2REKG

LOAN #: 1608002355
MIN: 1006166-0004037155-2

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR
("MERS Rider”
incorporated
Instrument”} §fthe:s
are one or more pe
Bay Equity LLC,a €

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 3rd day of October, 2016, and is
amends and supplements the Deed of Trust {the "Security
me date given by the undersigned (the "Borrower,” whether there
5 mindersigned) to secure Borrower’s Note to

ornia Limited Liability Company

("Lender”) of the samé date, and covering the Property described in the Security
Instrument, which is laceled a

550 Woollen Road, Blirliri WA 98233.

In addition to the covenants angi:
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
gree.that the Security instrument is amended as

1. The Definitions section o Security {nstrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liahility Com
under the laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

rm “Lender” includes

"MERS" is Mortgage Electronic Registration Systems
corporation that is the Nominee for Lender and is acting-sgie] Lender. MERS is
organized and existing under the laws of Delaware, and has an atdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ‘duties afid abligations of
Lender as Lender may from time to time direct, including but vted'to appointing a
successor trustee, assigning, or releasing, in whole or in part this Secuyity Instrument,
foreclosing or directing Trustee to institute foreclosure of this y |nstrument,
or taking such other actions as Lender may deem necessary of 512
this Security Instrument. The term "MERS” Includes any successcr
MERS, This appointment shall inure to and bind MERS, its successo
as well as Lender, untit MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further any
the following definition:

~ "Nominee"” means one designated to act for another as its repres
a limited purpose.
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” LOAN #: 1608002355
. TRANSFER OF RIGHTS IN THE PROPERTY

rafisfer of Rights in the Property section of the Security Instrument is
-as follows:

Thjs rity Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exterSions and modifications of the Note; and (i) the performance of
Borrower's coverfaritsiand agreements under this Security Instrument and the Note.
For this urP swer irrevocably grants and conveys to Trustee, in trust, with
power of salé, th described pro]gerty located in the
County ' [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DES(

ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"~ :;
APN #: p62619/ 38

which currently has the address of 554) Woollen Road, Burlington,

[Street][City]
WA 98233 ("Property Ad
[State] [Zip Codel]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
"Property.”

WW+0r hereafter erected on the
5 now or hereafter a part of
je covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security instrument, designates MERS
as the Nominee for Lender. Any notice required by Apblicabie’ Law or this Security
Instrument to be served on Lender must be servedon-MERS gs the designated
Nominee for Lender. Borrower understands and agrees that as the designated
Nominee for Lender, has the right to exercise any or all inter ranted by Borrower
to Lender, including, but not limited to, the right to foreclosg¢ and sel the Property;
and to take any action required of Lender including, but notimited 16, assighing and
releasing this Security Instrument, and substituting a succes :

C. NOTICES

15.Notices. All notices given by Borrower or Lender in conrieglion
Security Instrument must be in writing. Any notice to Borrower in connecit
Security Instrument shall be deemed to have been given to Borrower:
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre
the Property Address unless Borrower has designated a substitute notice %
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LOAN #: 1608002355

Lender. Borrower shall (Jaromptly notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
hotice to Lender shall be given by delivering it or by mailing it by first
's address stated herein unless Lender has designated ancther
® Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
ment will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
ve been given to Lender until actually received by Lender. If
is"Security Instrument is also required under Applicable Law,
irerreint will satisfy the corresponding requirement under this

with this Secy
actually receive
shall not be deemed
any notice requiregt
the Applicable Law.t
Security Instrument.

D. SALE OF NO

Section 20 of the ity Instrument is amended to read as follows:

20.Sale of Note; Charig
or a partial interest in the Net
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lende
sale might result in a change in

ther with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
‘interest in this Security Instrument, MERS
authority to exercise the rights of Lender. A
& ertity (known as the "Loan Servicer”) that collects
Periodic Payments due under the: Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law, There also migh#be one grmore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to*which payments should be made and any
other information RESPA requires in conneclionswith a natice of transfer of servicing.
If the Note is sold and thereafter the Lo: r¥ited by a Loan Servicer other
than the purchaser of the Note, the mortgage lo;
will remain with the Loan Servicer or be transferred

eryicing obligations to Borrower
_ a successor Loan Servicer

and are not assumed by the Note purchaser uri

purchaser.

Neither Borrower nor Lender may commence, | e joined to any judicial
action (as either an individual litigant or the member ¢ 5] that arises from the
other [ﬁarty’s actions pursuant to this Security Instrumeni or that/alleges that the other

arty has breached any provision of, or any dut?l OW Qﬁ reagson of, this Security
nstrument, until such Borrower or Lender has notified the: ty (with such notice
given in compliance with the requirements of Section 15) of gugh alleged breach and
afforded the other party hereto a reasonable period after the giving-Ofssuch notice to
take corrective action. If Applicable Law provides a time pe ust elapse
before certain action can be taken, that time period will be deeme
for purposes of this paragraph. The notice of acceleration and opport
to Borrower pursuant to Section 22 and the notice of acceleratios
pursuant to Section 18 shall be deemed to satisfy the notice and-0
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE
Section 24 of the Security Instrument is amended to read as follo
24, Substitute Trustee. In accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed Ferg:
who has ceased to act. Without conveyance of the Property, the success
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LOAN #: 1608002355
to all the title, power and duties conferred upon Trustee herein and by

WG BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

L0/ /) b (Seal)
77 DATE

=
/f)M/{Q (Seal)

i DATE
joj4[le
| | _ _ TSN
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County, Washingtori.

Situated in Skagit Count;



