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DEED OF TRUST

sed in multiple sections of this document are defined below and other words are
ions 7, 8, and 12. Certain rules regarding the usage of words used in this
o provided in Section 11.

ent means this document, which is dated October 5, 2016.

Note means the promjsso
THREE MILLION AND {0/

This Security Instrument secures to Leﬁ_ r (i) the repayment of the Loan and all renewals,
the performance of Borrower’s covenants and

See Exhibit A

Together with all the improvements now or hereafter erccted @rt he praperty, and all
easements, appurtenances, fixtures now or hereafter a part of the v atid rents, issues,
income, revenues, royalties and profits now or in the future deriv he ownership, use
management, operation or occupancy of the property. This Security Instrum
cover all replacements and additions. All of the foregoing is referred to isr
Instrument as the “Property.” GRANTOR REPRESENTS AND WARF

PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL P

Borrower covenants that Borrower is lawfully seized of the estate hereby ¢
right to grant and convey the Property and that the Property is unencumbered,
encumbrances of record. Borrower warrants and will defend generally the tith
against all claims and demands, subject to any encumbrances.
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charges. Borrower shall pay w
principal and interest on the debt evidenced by the Note and any late charges due under.fi
Note. Payments are deemed received by lender when received at the location designated
Note or at such other location as may be designated by Lender.
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Application of Payments or Proceeds. Except as otherwise described in this Section
payments accepted and applied by Lender shall be applied in the following order of

1) late charges due (b) interest due under the Note; and then (c) principal under the
ch payments shall be applied to each Periodic Payment in the order in which it

q payment from Borrower for a delinquent periodic payment that includes a
ay any late charge due, the payment will be apphed to the late charge and

ed ﬁ'om Borrower first to late charges due and then to the periodic
¢ extent that, each payment can be paid in full. To the extent that
yment is applied to late charges due, and the full payment of one
all accrued interest then principal), such excess will be applied to
the principal balance

hall pay all taxes, assessments, charges, fines, and
y that can attain priority over this Security Instrument,
n the Property, if any, and community assoc1at10n dues

3. Charges, Liex

; and the amount so paid, with interest at the rate set forth
and become a part of the debt secured in this

gng as Borrower is performing such agreement; (b)
s against enforcement of the lien in, legal

he Property is subject to a lien,
nder may give Borrower a notice
thit nptice is given, Borrower shall
this'Section 3.

which can attain priority over this Security Inst
1dent1fymg the lien. Within 10 days of the date o

4. Property Insurance. Borrower shall keep the
erected on the Property insured against loss by fire, haz
“extended coverage” and any other hazards including, but
floods, for which Lender requires insurance. This insurance shg

nts now existing or hereafter
&iwithin the term

. earthquakes and
tained for the full

chosen by the Borrower subject to Lender’s right to disapprove- #'thoice, which right
shall not be exercised unreasonably.

During construction, Builders Risk coverage shall be in place in an
less than the full replacement cost of said improvements and other property, i
of demolition and removal of debris and shall name Lender as loss payee @
payable endorsement in form satisfactory to Lender.

coverage limits approved by Lender. All insurance policies required hereunder skl
to Lender’s approval and obtained from a financially reputable insurer acceptable

All insurance policies required by Lender and renewals of such policies shall be subj

Lender’s right to disapprove such policies, shall include a standard mortgage clause, and's
name Lender as mortgagee and/or as an additional loss payee.
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he amount collected under any insurance policy may be applied upon any indebtedness
¥ secured in such order as the Lender shall determine. Such application by the Lender
ot cause dlscontmuance of any proceedmgs to foreclose the deed of trust. In the event

2 the obligations payable by Borrower and due on demand together with
It rate in the Note.

5.  Prese £19 intenance and Protection of the Property, Inspections. Borrower
shall not destroy, t impair the Property, allow the Property to deteriorate or cormmit
waste on the Prop wer shall maintain the Property in order to prevent the Property
ing in value due to its condition. Unless it is determined that
nomically feasible, Borrower shall promptly repair or restore the
her deterioration or damage. If the insurance or

icient to repair or restore the Property, Borrower 1s not

or the completion of such repair or restoration.

or to closing the sale of that lot or home to an owner
the gmount required to obtain a reconveyance of this deed
of trust with respect to that lot or he

“Property and Rights Under this Security

e covenants and agreements contained in the
ing that might significantly affect Lender’s
interest in the Property and/or rights unéek this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation ot forfeitures, for enforcement of a lien which may
attain priority over this Security Instrumentor to enfpice laws or regulations) or (¢) Borrower
has abandoned the Property, then Lender, either in‘pefsén‘or through a third party designated
by Lender, or by a court appointed receiver, mg for whatever is reasonable or
appropriate to protect Lender’s interest in the Pr pf;rty rights under this Security
Instrument, including without limitation, enteringth ssessing the vaiue of the
Property, securing, and/or completing construction at *roperty. Lender’s actions can
include, but are not limited to: (a) paying any sums secured by & lien which has priority over
this Security Instrument; (b) appearing in court; and ( ing'reasonable attorneys’ fees to
protect its interest in the Property and/or rights under thi 1 trument, including its
secured position in a bankruptcy proceeding. Securing the
to, entering the Property to make repairs, change locks, repl
windows, drain water from pipes, eliminate building or othe
conditions, and have utilities turned on or off. Grantor hereby &
appoints Lender as its true and lawful attorney-in-fact with full power”
repair, protect or complete construction at the Property in the name ¥
Lender may take action under this Section 6, Lender does not have to dn
any duty or obligation to do so. It is agreed that Lender incurs no liabi
all actions authorized under this Section 6.

6. Protection of Lender’s Interest/in
Instrument. If (a) Borrower fails to:pgt
Loan Documents, (b) there is a lega

Borrower secured by this Security Instrument. These amounts shall bear mter
rate from the date of disbursement and shall be payable, with such interest, up
Lender to Borrower requesting payment.

7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous Procgeés
be defined as any compensation, settlement, award of damages, or proceceds paid by an
party (other than insurance proceeds paid under the coverages described in Section 4) for
damage to or destruction of the Property; (ii) condemnation or other taking of all or any pa
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or

ornissions as to the value and/or condition of the Property. In the event of a total taking,
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str ction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
ns gecured by this Security Instrument, whether or not then due, with the excess, if any, paid

16, sums secured immediately before the partial taking, destruction, or loss
e fair market value of the Property immediately before the partial
% in value. Any balance shall be paid to Borrower.

, destruction or loss in value of the Property in which the fair
iitnmediately before the partial taking, destruction, or loss in value
ms secured immediately before the partial taking, destruction,

sums are then due.

If the property is abandone
Opposing Party (as defined in.¢

rower, or if, after notice by Lender to Borrower that the
ntence) offers to make an award to settle a claim for
damages, Borrower fails to respond er within 30 days after the date the notice is given,
Lender is authorized to collect art the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured by'this Security Instrument, whether or not then
due. “Opposing Party” means the third'papty fhat owes Borrower Miscellaneous Proceeds or
the party against whom Borrower has t of action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action') proceedm whether civil or criminal, is begun
that, in Lender’s judgment, could result in Forfeitureof the Property or other material
impairment of Lender’s interest in the Property optighits.under this Security Instrument.
Borrower can cure such a default and, if acceles; curred, reinstate as provided in
Section 12, by causing the action or proceeding issed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or 6t ward or claim for damages
that are attributable to the impairment of Lender’s 1nter¢ roperty are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to resto
applied in the order provided for in Section 2.

- of the Property shall be

8. Borrower Not Released; Forbearance by Lender :
Interest of Borrower shall mean any party that has taken titie to'the, P
that party has assumed Borrower’s obligations under the Note and/ort
Extension of the time for payment or modification of amortization
Security Instrument granted by Lender to Borrower or Successor in Inte;
not operate to release the liability of Borrower or Successor in Interest'e
shall not be required to commence proceedings against Borrower ot any
of Borrower or to refuse to extend time for payment or otherwise modify &
sums secured by this Security Instrument by reason of any demand made by
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenc
any right or remedy including, without limitation, Lender’s acceptance of payns
persons, entities or Successors in Interest of Borrower or in amounts less than th
due, shall not be a waiver of or preclude the exercise of any right or remedy.

Subject to the provisions of Section 12, any Successor in Interest of Borrower who assu
Borrower’s obligations under this Security Instrument in writing and is approved by Leki
shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liabilities under this Security Instrur
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ific & Lender agrees to such release in writing. The covenants and agreements of this Security
rushent shall bind and benefit the successors and assigns of Lender,

yan Charges. Lender may charge Borrower fees for services performed in
ction with Borrower’s default, for the purpose of protecting Lender’s interest in the

spection and valuation fees. Inregard to any other fees, the absence of express
e Loan Documents to charge a specific fee to Borrower shall not be
iibition on the charging of such fee. Lender may not charge fees that are

law which sets maximum loan charges, and that law is finally
est or other loan charges collected or to be collected in connection

interpreted so that
with the Loan ex

immediately applied b
sum is received by the
promptly refunded by
reduces principal, the redugtion wil
charge. Borrower’s acceptamﬁ of
principal reduction will con§ti
out of such overcharge.

the principal balance when received. If at the time any such
principal balance has been paid in full, such sums shall be
rrower, less any sums due to the Lender. If a refund

treated as a partial prepayment without any prepayment
such refund made by direct payment to Borrower or by
aiver of any right of action Borrower might have arising

10.  Notices. All notices give
Instrument must be in writing. Any
Instrument shall be deemed to have b

wer or Lender in connection with this Security
‘e to arrower in connection with this Security
Borrower when mailed by first class mail or
when actually delivered to Borrower’s nétige address if sent by other means. The notice
address shall be 1801 Grove Street, Un ,,B Marysville, WA 98270 unless Borrower has
designated a substitute notice address by hotice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender spedifies a procedure for reporting
Borrower’s change of address, then Borrower sh eport a change of address through

it by first class mail to Dawd B. and Erin Johnsmz
unless Lender has designated another address by noti
with this Security Instrument shall not be deemed to h
received by Lender.

11. Governing Law; Severability; Rules of Construction.
Washington shall govern this Security Instrument. All rights :

Applicable law might explicitly or implicitly allow the partles :
be silent, but such sﬂencc shall not be construed asa prohibition aga

not possible, such provision shall be deemed stricken. All other prowsl&
force and effect.

corresponding neuter words or words of the feminine gender; (b) words in th
mean and include the plural and vice versa; and (c) the word “may” gives sole di
without any obligation to take any action. :

12. Transfer of the Property or a Beneficial Inferest in Borrower. As used in this
Section 12, “Interest in the Property” means any legal or beneficial interest in the Propert
including but not limited to those beneficial interests transferred in a bond for deed, contr:
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; Wd@ed, installment sales contract or escrow agreement, the intent of which is the transfer of
‘ Borrower at a future date to a Purchaser.

hall not, without Lender’s prior written consent, directly or indirectly (i) transfer,

of the Property or any interest in the Property is sold or transferred or if a

in Borrower is sold or transferred without Lender’s prior written consent,
mmediate payment in full of all sums secured by this Security Instrument.
However, thi hall not be exercised by Lender if such exercise is prohibited by

applicable-law.

If Lender exercisgs ion, Lender shall give Borrower notice of acceleration. The notice
shall provide a pe if nost less than 30 days from the date the notice is given in accordance
with Section 10 withir4vhi orrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay4hese s prior to the expiration of this period, Lender may invoke
any remedies permitt urity Instrument without further notice or demand on
Borrower. "

ation of Borrower’s right to reinstate; or (c) entry of
hose conditions are that Borrower: (a) pays
this Security Instrument and the Note as if no
fault of any other covenants or agreements; (c) pays
all expenses incurred in enforcing this rity Instrument, including, but not limited to,
reasonable attorney’s fees, property inspéction and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interestiin the Progerty and rights under this Security
Instrument; and (d) takes such action as Lender m nably require to assure that Lender’s
interest in the Property and rights under this Ses
pay the sums secured by this Security Instrumertt

a judgment enforcing this Security Ik
Lender all sums which then would
acceleration bad occurred; (b) cures

following forms, as selected by Lender: (a) cash; (b)
check treasurer’s check or cashier’s check, provided a

reinstatement by Borrower, this Security [nstrument and
remain fully effective as if no acceleration had occurred.
not apply in the case of acceleration under Section 12.

prior to acceleration under Section 12 unless applicable law provides 5. The notice
shall specify: (a) the default; (b) the action required to cure the defau th.(e) e “not less than

acceleration of the sums secured by the Security Instrument and the sale o
public auction at a date not less than 120 days in the future. The notice shali

the non-existence of a default or any other defense of Borrower to acceleration®
any other matters required to be included in the notice by applicable law. If the

payment in full of all sums secured by this Security Instrument without further demand
may invoke the power of sale and/or any other remedies permitted by applicable law.’

shall be entitled to collect all expenses incurred in pursuing the remedies provided in thi
Section 14, including but not limited to, reasonable attorney’s fees, coliection costs and co!
of title evidence. !
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L@s;ader invokes the power of sale, Lender shall give written notice to Trustee of the

furvence of an event of default and of Lender’s election to cause the Property to be sold.
and Lender shall take such action regarding notice of sale and shall give such notices
ser and to other persons as apphcable law may require. Aﬂer the time required by

¢ purchaser Trustee’s deed conveying the Property without any
aressed or implied. The recitals in the Trustee’s deed shall be prima

rirey’s fees; (b) to all sums secured by this Security Instrument;

r persons legally entitled to it or to the clerk of the superior

ally exclusive and not in substitution for any rights or
Without waiving its rights in the Property, Lender may

notice or both, could constitute a
partially reconvey, at Borrower’s
n the Loan Documents, if

occurred which through the passage of tlme:, the giviz
default, join with the Borrower in requesting the ’
expense, a portion of the Property as specifical}
Borrower is in full compliance with the partial rels
including without limitation, payment to Lender

g loan to Borrower by
d performance of the

Property and other properties constituting the secured propeﬂf from to time. Borrower
§ t shall not in and

mformation
processing required for this loan to a contract collection or servicing¢ its choice. All
costs (including those for the initial set up and any monthly fees) for this

responsibility of Borrower.

Without conveyance of the Property, the successor trustee shall succeed to all
and duties conferred upon Trustee herein and by Applicable Law.

19.  Attormey’s Fees. Lender shall be entitled to recover its reasonable attorney™
costs in any action or proceeding to construe or enforce any term of this Security Instruricr
The terms “attorney’s fees” whenever used in the Security Instrument, shall include wi
limitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.
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Successors and Assigns. This Security Instrument inures to the benefit of and is
upon the respective heirs, administrators, successors and assigns of Borrower and

[This is the last page of a nine-page Deed of Trust.
other eight pages have been initialed by the Borrower/Grantor.)

)Y ER HOMES LLC

COUNTY OF SNOHOMIS

I certify that I know or have satisfactory ce that Keith Hoyer is the person who appeared before

me, and said person acknowledged that he'Signed this instrument, on oath stated that he is authorized to
execute the instrument and acknowledge: '\
voluntary act of such party for the uses 4j

Dated OC/?L 5} 2011

n and for the State

Avlin a1o1)

NOTARY PUR
STATE OF WASHIhgTON
MARIE K. ENGLISH
COMMISSION EXPIRES

i DECEMBER 4, 5019
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EXHIBIT A

. ALSO THE NORTHWEST CORNER OF TRACT "A", PLAT OF
AS PER PLAT RECORDED IN VOLUME 10 OF PLATS,
NDER AUDITOR'S FILE NO. 784799, RECORDS OF SKAGIT
COUNTY, WASHINGTON; THENCE NORTH 70 DEGREES 24' 20" WEST ALONG
THE NORTHEASTERLY LINE OF SAID LOT 10, A DISTANCE OF 19.66 FEET
THENCE SOUTH 22 DEGREES 20' 02" WEST, A DISTANCE OF 79.88 FEET
THENCE SOUTH 55 DEGREES 29' 12" WEST, A DISTANCE OF 112.65 FEET TO
A POINT WHICH BEARSANGRTH 57 DEGREES 54' 00" EAST, A DISTANCE OF
20.00 FEET FROM, WHEN MEASURED PERPENDICULAR TO, THE
SOUTHWESTERLY LINE OF SAID LOT 10; THENCE NORTH 32 DEGREES 06"
OO" WEST ALONG A LINE.PARALLEL TO AND 20.00 FEET NORTHEASTERLY
OF; WHEN MEASURED AT.RIGHT ANGLES TO, THE SOUTHWESTERLY LINE
OF SAID LOT 10, A DISTANCE OF*142.50 FEET TO A POINT ON THE CURVE OF
THE SOUTHERLY RIGHT-OF-WAY/LINE OF COMANCHE DRIVE; THENCE
SOUTHWESTERLY ALONG SAID:SOUTHEASTERLY STREET RIGHT-OF-WAY
LINE ON A CURVE TO THE RIG /ING A RADIUS OF 160.00 FEET AND A
CENTRAL ANGLE OF 7 DEGREE , AN ARC DISTANCE OF 20.04 FEET
TO THE COMMON CORNER BETYVEEN LOTS 9 AND 10 OF SAID PLAT OF
"THUNDERBIRD"; THENCE SOUTH 32 DEGREES 06' 00" EAST ALONG THE
SOUTHWESTERLY LINE OF SAID LOT 10, A DISTANCE OF 242.24 FEET TO THE
SOUTHWEST CORNER OF SAID LOT 10; SOUTH 88 DEGREES 28' 56"
EAST ALONG THE SOUTH LINE OF SAl A DISTANCE OF 100.00 FEET
TO THE SOUTHEAST CORNER THEREQF, SAID POINT BEING ALSO THE
SOUTHWEST CORNER OF TRACT "A" OF.SAID PLAT OF "THUNDERBIRD II"
THENCE NORTH 1 DEGREES 14' 53" EAST'ALQ HE EAST LINE OF SAID
LOT 10, A DISTANCE OF 230.00 FEET TO THE TRUE PQINT OF BEGINNING
TOGETHER WITH TRACT "A", PLAT OF "THUNDERBIRD II", AS PER PLAT
RECORDED IN VOLUME 10 OF PLATS, PAGES'32.AKD 40 UNDER AUDITOR'S
FILE NO. 784799, RECORDS OF SKAGIT COUNTY:" GTON. SURVEY
AF#200809160041

PAGES 39 AND

Situated in Skagit County, Washington



