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Document Title

Deed of Tru

Grantor

Hoyer Homes LLC, limited liability company

Grantee:

David B. and Erin Johnson, nd and wife

Chicago Title Insurance Compat

Legal Description:

LOTS 2 AND 3, SKAGIT COUNTH & T PLAT NO. PL09-0289 RECORDED
JUNE 9, 2011 UNDER AFN 2011060906074 BEING A PORTION OF THE

SOUTHWEST QUARTER OF SECTI@N 25, TOWNSHIP 36 NORTH, RANGE 3
EAST, W.M.

Situated in the County of Skagit, State of Wa;

Assessor’s Property Tax Parcel/Account Number: ™

P99645/360325-3-009-0100
P130747/360325-3-001-1009

Chicago Title has pla
docussent for recordin
cuslomer couresy and:a
linbiitly fac e Ageurasy
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DEED OF TRUST
INITIONS:

ed in multiple sections of this document are defined below and other words are

This Security Instrument secures to Lengdér (i) the repayment of the Loan and all renewals,
extension and mod1ﬁcat10ns of the Not the perforr_nance of Borrower’s covenants and
d the Loan Agreement and (iii) the

borrowings arising from time to time. For this purpos
conveys to Trustee, in trust, for the benefit of the ben
of entry and possession, the following described prop

the power of sale with right
n the County of Skagit:

EAST, W.M.

Situated in the County of Skagit, State of Washington

easements, appurtenances, fixtures now or hereafter a part of the property axi
income, revenues, royaltles and profits now or in the future derlved from ‘ﬂw

Instrument as the “Property.” GRANTOR REPRESENTS AND WARRANTS. FHE
PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL PURPOSE:

Borrower covenants that Borrower is lawfully seized of the estate hereby conveye
right to grant and convey the Property and that the Property is unencumbered, except
encumbrances of record. Borrower warrants and will defend generally the title to the Er
against all claims and demands, subject to any encumbrances.
Borrower and Lender covenant and agree as follows:
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. Payment of Principal, Interest and Late Charges. Borrower shall pay when due the
inal and interest on the debt evidenced by the Note and any late charges due under the
ayments are deemed received by lender when received at the location designated in the

If Lender receives
sufficient amoun
then the delinquent payiy
apply any payment rec

payments due if, and to.thg
any excess exists aftef thie pa
or more periodic payme
the principal balance.

late charge due, the payment will be applied to the late charge and
.. If more than one periodic payment is outstanding, Lender may
m Borrower first to late charges due and then to the periodic

1t that, each payment can be paid in full. To the extent that

it is applied to late charges due, and the full payment of one
ed interest then principal), such excess will be applied to

{all pay all taxes, assessments, charges, fines, and

verty that can attain priority over this Security Instrument,

& Property, if any, and community association dues,
ower fail to pay any of the above-mentioned items
 the unt so paid, with interest at the rate set forth
become a part of the debt secured in this

3. Charges, Liens. Boirg
impositions attributable to the Pr.
leasehold payments or ground rept
fees, and assessments, if any. Sfmﬂi{ﬁ
when due, Lender may pay the same
in the Note secured hereby, shall be
deed of trust.

unless Borrower: (a) agrees in writing to the payme
manner acceptable to Lender but only so long as B or is performing such agreement; (b)
ment of the lien in, legal
proceedings which in Lender’s opinion operate ) e enforcement of the lien while
those proceedings are pending, but only until sucl " ¢ concluded; or {(c¢) secures
from the holder of the lien an agreement satisfactory to 4 grider'subordinating the lien to this
Security Instrument. If Lender determines that any p perty is subject to a lien,
which can attain priority over this Security Instrumen y give Borrower a notice
identifying the lien. Within 10 days of the date on whic given, Borrower shall
satisfy the lien or take one of more of the actions set forth

4, Property Insurance. Borrower shall keep the improvements
erected on the Property insured against loss by fire, hazards incl
“extended coverage” and any other hazards including, but not limlte;

shall not be exercised unreasonably.

During construction, Builders Risk coverage shall be in place in an aggregats
less than the full replacement cost of said improvements and other property,
of demolition and removal of debris and shall name Lender as loss payee under<a leri
payable endorsement in form satisfactory to Lender.

Borrower will maintain commercial general liability insurance insuring against liab
risks associated with the use, ownership, construction and operation of the property,
coverage limits approved by Lender. All insurance policies required hereunder shall be'sub
to Lender’s approval and obtained from a financially reputable insurer acceptable to Lendet
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\l insurance policies required by Lender and renewals of such policies shall be subject to
ndet’s right to disapprove such policies, shall include a standard mortgage clause, and shall
ender as mortgagee and/or as an additional loss payee.

discontinuance of any proceedings to foreclose the deed of trust. In the event
1 rights of the Borrower in insurance policies then in force shall pass to the

so shall be added fo
interest at the de_f {

5. Preservation,

from deteriorating or ﬂ
repair or restoration is
Property if damaged to a
condemnation proceeds are
relieved of Borrower’s obligati

ally feasible, Borrower shall promptly repair or restore the
deterioration or damage. If the insurance or

ilicient to repair or restore the Property, Borrower is not

or the sompletion of such repair or restoration.

Borrower shall not permit or allox sidential occupancy of a lot or home encumbered by
this deed of trust to be occupied prior:to £lo ing:the sale of that lot or home to an owner

occupant and payment to Lender of the/amg required to obtain a reconveyance of this deed
of trust with respect to that lot or ho

6. Protection of Lender’s Interest in‘the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perforin the covénants and agreements contained in the
Loan Documents, (b) there is a legal proceedlng t ght significantly affect Lender’s

hatever is reasonable or
nder this Security

ng the value of the
rider’s actions can

secured position in a bankruptcy proceeding. Securing the Property il
to entering the Property to make repairs change locks replace or b ;

appoints Lender as its true and lawful attorney—m -fact with full power of ot
repair, protect or complete construction at the Property in the name Borro®
Lender may take action under this Section 6, Lender does not have to do so g
any duty or obligation to do so. Itis agreed that Lender incurs no liability for 1
all actions authorized under this Section 6. ‘

Any amounts disbursed by Lender under this Section 6 shall become additional d¢!
Borrower secured by this Security Instrument. These amounts shall bear interest at the
rate from the date of disbursement and shall be payable, with such interest, upon notic

Lender to Borrower requesting payment.
7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous Proceeds” $he
be defined as any compensation, settlement, award of damages, or proceeds paid by any third
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Lender otherw1se

reduced by the amd
the total amount;¢
in value divided by (b)'{
taking, destruction, or lp§

or loss in value unless Borromei
Proceeds shall be applied to the

Lender otherwise agree in writing, the Miscellaneous

s secnzed by this Security Instrument whether or not the

Lender is authorized to collect and appl'r
repair of the Property or to the sums sec

Borrower shall be in default if any action or pro
that in Lender’s judgment could result in forfei

Borrower can cure such a default and, if acceleration
Section 12, by causing the action or proceeding to be
judgment, precludes forfeiture of the Property or other ma
that are attributable to the impairment of Lender’s interest
and shall be paid to Lender.

Extension of the time for payment or modification of amortization of the §
Security Instrument granted by Lender to Borrower or Successor in Interes

shall not be required to commence proceedings against Borrower or any Succe
of Borrower or to refuse to extend time for payment or otherwise modify amorti

Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in'eXerci
any right or remedy including, without limitation, Lender’s acceptance of payments fro
persons, entities or Successors in Interest of Borrower or in amounts less than the amoust
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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ct to the provisions of Section 12, any Successor in Interest of Borrower who assumes
froiver’s obligations under this Security Instrument in writing and is approved by Lender,
iil:0btain all of Borrower’s rights and benefits under this Security Instrument. Borrower

f be released from Borrower’s obligations and liabilities under this Security Instrament
nder agrees to such release in writing. The covenants and agreements of this Security

der this Security Instrument, including, but not limited to, attorneys’

on and valuation fees. In regard to any other fees, the absence of express
n Documents to charge a specific fee to Borrower shall not be

1 on the charging of such fee. Lender may not charge fees that are

If this Loan is subject
interpreted so that the i
with the Loan exceed

‘which sets maximum loan charges, and that law is finally

‘other loan charges collected or to be collected in connection
téd limits, then: (a) any such loan charge shall be reduced by
the amount necessary harge to the permitted limit; and (b} any sums already
collected from Borrowe eded permitted limits will be construed as having been
immediately applied by Lefider to the principal balance when received. If at the time any such
sum is received by the Lendersthe principal balance has been paid in full, such sums shall be
promptly refunded by Lender t6 Borrowes; less any sums due to the Lender. If a refund
reduces principal, the reduct 3 eaﬁed as a partial prepayment without any prepayment
charge. Borrower’s acceptance of refund made by direct payment to Borrower or by
principal reduction will constitute a of-4ny right of action Borrower might have arising
out of such overcharge.

10.  Notices. All notices given by OWer or Lender in connectlon with thlS Securlty

when actually delivered to Borrower’s notice ad
address shall be 1801 Grove Street, Unit B, M. 98270 unless Borrower has
designated a substitute notice address by notice'°t0 engders Borrower shall promptly notify
rocedure for reporting

1 'change of address through

Instrument at any one tlme Any notice to Lender shal%
it by first class mail to David B. and Erin Johnson, PO
unless Lender has designated another address by notice to
with this Security Instrument shall not be deemed to have b
received by Lender.

y delivering it or by mailing
Marysville, WA 98270

11. Governing Law; Severability; Rules of Construction. The I
Washington shall govern this Security Instrument. Ali rights and ob

to be 1nvahd or unenforceable, then such provision shall be deemed IIlDdlﬁ d i
not possible, such provision shall be deemed stricken. All other provisions s
force and effect.

corresponding neuter words or words of the feminine gender; (b) words in the singul;
mean and include the plural and vice versa; and (¢) the word “may” gives sole discre
without any obligation to take any action.
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. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

12, “Interest in the Property” means any legal or beneficial interest in the Property,
ding but not limited to those beneficial interests transferred in a bond for deed, contract
JInstallment sales contract or escrow agreement, the intent of which is the transfer of

Lender may requ Y
However, this opti¢
applicable law.

shall provide a pertod’o; than 30 days from the date the notice is given in accordance
with Section 10 within which Boryower must pay all sums secured by this Security Instrument.
If Borrower fails to pay th¢se sumis prior to the expiration of this period, Lender may invoke
any remedies permitted b t%u Se ity [nstrument without further notice or demand on
Borrower. )

Acceleration. If Borrower meets certain
have enforcement of this Security Instrument
) ten days before sale of the Property
ecurity Instrument; (b) such other period as
on of Borrower’s right to reinstate; or (c) entry of
a judgment enforcing this Security Instryinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due.under this Security Instrument and the Note as if no
acceleration had occurred; (b} cures any defiult of apy 6ther covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Insirument, including, but not limited to,

ion fees, and other fees incurred for
d rights under this Security
bl require to assure that Lender’s
sand Borrower’s obligation to

13. Borrower’s Right to Reinsta
conditions, Borrower shall have the.righ
discontinued at any time prior to the ¢
pursuant to any power of sale contairfed i
applicable law might specify for the

check treasurer’ s check or cashier’s check prov1ded any s .
1nst1tut1on whose deposits are 1nsured by a federal agency, 1ns"

remain fully effective as 1f no acceleration had occurred. Howes
not apply in the case of acceleration under Section 12.

14.  Acceleration; Remedies. Lender shall give notice to Borro
following Borrower’s breach of any covenant or agreement in this Securit:
prior to acceleration under Section 12 unless applicable law provides oth
shall specify: (&) the default; (b) the action required to cure the default; (c) ¢
30 days from the date the notice is given to Borrower, by wh1ch the default ]

any other matters required to be included in the notice by applicable law. If the default ;
cured on or before the date specified in the notice, Lender, at its option, may require iniaf
payment in full of all sums secured by this Security Instrument without further demand and
may invoke the power of sale and/or any other remedies permitted by applicable law. LenﬁQ
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
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ind after publication of the notice of sale, Trustee, without demand on
1] the Property at public auction to the highest bidder at the time and place

covenant or warranty,
facie evidence of the try

o all expenses of the sale, including but not limited to,
ifees: (b) to all sums secured by this Security Instrument;
rson or persons legally entitled to it or to the clerk of the superior
the sale{opk place.

iis Security Instrument or in any of the Loan
clusive and not in substitution for any rights or
t'waiving its rights in the Property, Lender may
ated to pay or perform the obligations or
obligations in such order or manner as Lender
icable law, the commencement of proceeding to

remedies available at low or in equity:
proceed against Borrower, any other §
against any other security or guaran

he Loan Documents and no event
otice or both, could constitute a

' release payment and
tding charges;

Property and other properties constituting the secured properties fror
acknowledges and agrees the partial or full reconveyance of this deg

costs (including those for the initial set up and any monthly fees) for this sez}
responsibility of Borrower.

Without conveyance of the Property, the successor trustee shall succeed to all the title;
and duties conferred upon Trustee herein and by Applicable Law.

19.  Attorney’s Fees. Lender shall be entitled to recover its reasonable attorney’s fees :
costs in any action or proceeding to construe or enforce any term of this Security Instrume
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e terms “attorney’s fees” whenever used in the Security Instrument, shall include without
fitafion attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

iifccessors and Assigns. This Security Instrument inures to the benefit of and is
pon the respective heirs, administrators, successors and assigns of Borrower and

[This is the last page of a nine-page Deed of Trust.
eight pages have been initialed by the Borrower/Grantor.]

STATE OF WASHINGTON

COUNTY OF SNOHOMISH

that Keith Hoyer is the person who appeared before
d this instrument, on oath stated that he is authorized to
_;he Member of Hoyer Homes LLC to be the free and

e K Enghst

me, and said person acknowledged that he
execute the instrument and acknowledged 1

Dated ot 5, 2016

NOTARY PUBLIC d for the Statedf
STATE OF WASHINGTON Washingt at Ariinatsv
MARIE K. ENGLISH S,
MY COMMISSION EXPIRES My appoin P s sl o |
| DECEMBER4.2010

Colony Road



