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1. DATE AND PARTIES.  The date of this Deed of Trust (Security
. The parties and thelr addresses are:

09015/2016

GRANTOR:
STEVEN C. KOEFFLER AND CHERYL E. KOEFFLER, MARRI

PARCEL: 4725-000-006-0000 -
| If checked, refer to the attached Addendum incorporated herein, for additional
signatures and
acknowledgments.

WASHINGTON - HOME EQUITY LINE OF CREDIT DEED OF TRUST
{NOT FGR FNMA, FHLMC, FHA OR VA USE; NOT FOR USE WITH PROPERTYUSED FOR

AGRICULTURALPURPOSES}
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RUSTEE:
ank Trust Company, National Association,
al banking asseociation organized under the laws of the United States

2. CONVEYANCE. 1l.and valuable consideration, the receipt and sufficiency of which is
acknowledged, & I Secured Debt {defined below) and Grantor's performance under this
Security Instrumen acabiy grants, conveys and sells to Trustee, in trust for the benefit of
Lender, with power

See Exhibit A

The property is located in ..SKAGIT.COUNTY,
{County!

2109 MEADRDOWS. LN ANACORTES...., Wash
(Address)

98221-1170
[ZIP Code)

ralrights, oil and gas rights, all water
mprovements, structures,
part of the real estate described

Together with all rights, easements, appurtenances
and riparian rights, ditches, and water stock and all ex ;
fixtures, and replacements that may now, or at any time in

above (all referred to as "Property™).

3. MAXIMUM QBLIGATION LIMIT, The total principal
any one time shall not exceed 5 ... 8G.000,00.
does not include interest and other fees and charges validly made
Also, this limitation does not apply to advances made under the te
protect Lender's security and to perform any of the covenants contairie
Instrurment.
4, SECURED DEBT AND FUTURE ADVANCES. The term "Secured De
A. Debt incurred under the terms of all promissory note(s), contract{s}, g Yii
evidence of debt described below and all their extensions, renewal

substitutions. (You must specifically identify the debt{s) secured and you shou
maturity date of such debt{s).)

Borrower(s): STEVEN KOEFFLER and CHERYL KOEFFLER
Principal/Maximum Line Amount: 80,000.00

Maturity Date: 09/15/2046

Note Date: 09/15/2016
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B. All future advances from Lender to Grantor or other future obligations of Grantor to Lender under
any promissory note, contract, guaranty, or other evidence of debt executed by Grantor in favor
{ Lender after this Security Instrument whether or not this Security Instrument is specifically
ieferenced. If more than one person signs this Security Instrument, each Grantor agrees that this
Sequrity Instrument will secure all future advances and future obligations that are given to or
ngurred by any one or more Grantor, or any one or more Grantor and others, All future advances

s future obligations are secured by this Security Instrument even though all or part may
dvanced. All future advances and ather future obligations are secured as if made on the
5 Security Instrument. Nothing in this Security Instrument shall constitute a
© rake additional or future loans or advances in any amount. Any such commitment
i a separate writing.
ians Grantor owes to Lender, which may later arise, to the extent not prohibited
t not limited to, liabilities for overdrafis relating 1o any deposit account
rantor and Lender,

In the event that Lenger fails to
any subsequent secu
Instrurnent.

bvide any required notice of the right of rescission, Lender waives
Grantor's principal dwelling that is created by this Security

5. ‘Graklor agrees that the covenants in this section are material
obligations under the Secured-Bi€bt and ¥hig Security Instrument. if Grantor breaches any covenant in
itional extensions of credit and reduce the credit limit. By

| ender does not waive Lender's right to later

5 under the Secured Debt wili be paid when due and in
bt and this Security Instrument.

Prior Security Interests, With regard to any other mestaege, deed of trusy, security agreement or other
lien document that created a prior security interes ance on the Property, Grantor agrees to
make all payments when due and to perform or ¢ I covenants. Grantor also agrees not to
allow any modification or extension of, nor to reqt e advances under any note ar agreement
secured by the lien document without Lender's p

Claims Against Title.  Grantor will pay all taxes, assessmgnts, liens, antumbrances, lease payments,
ground rents, utilities, and other charges relating to the P ue. Lender may require Grantor
to pravide to Lender copies of all notices that such amount the receipts evidencing
Grantor's payment. Grantor will defend title to the Property &4 that would impair the
lien of this Security instrument, Grantor agrees to assign to Lender, a3 reg ¢ by Lender, any rights,
claims or defenses Grantor may have against parties wha supply (a
improve the Property.

Property Condition, Alterations and Inspection. Grantor will keep the
make all repairs that are reasonably necessary. Grantor shall not commit or
impairment, or deterioration of the Property. Grantor agrees that the natu
will not substantially change without Lender's prior written consent. Grantcr,
in any license, restrictive covenant or easement withaut Lender's prior writtefrao
notify Lender of all demands, proceedings, claims, and actions against Grantor, and.ef ar
damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable:
purpose of inspecting the Property. Lender shall give Grantor notice at the time of or be!
inspection specifying a reasonable purpose for the inspaction. Any inspection of the Prop
entirely for Lender's benefit and Grantor will in no way rely on Lender's inspection.
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uthority to Perform. If Grantor fails to perform any duty or any of the covenants contained in this
yrity Instrument, Lender may, without notice, perform or cause them to be performed. Grantor
appeirits Lender as attorney in fact to sign Grantor's hame ot pay any amount necessary for
ance. Lender's right to perform for Grantor shall not create an obligation to perform, and
Farlure to perform will not preclude Lender from exercising any of Lender's other rights under

ntrzr will give Lender prompt notice of any pending or threatened action, by private
or public entities tapurchiase or take any or all of the Property through condemnation, eminent domain,
or any other means. Grantor authorizes Lender to intervene in Grantor's name in any of the above
clalms«Grantor assigns ta Lender the proceeds of any award or claim for damages
connected witha cohdems or other taking of all or any part of the Property. Such proceeds shall be
plied as provided in this Security Instrument. This assignment of
prior mortgage, deed of trust, security agreement or ather lien

document.

Insurance. Grantor shal
risks reasonabily associated
maintained in the amounts angd-fd
the preceding two sentences nigy th
providing the insurance shall be cho
unreasonably withheld, if Grantor faj

perty due to its type and location. This insurance shall be
igids that Lender requires. What Lender requires pursuant to
uring the term of the Secured Debt. The insurance carrfer
Dy Grantor subject to Lender’s approval, which shall not be

ender and shall include a standard "mortgage
il immediately notify Lender of

e right to hold the policies and

nder all receipts of paid premiums

and renewal notices. Upon loss, Grantor shall give: rotice to the insurance carrier and Lender.

Lender may make proof of loss if not made immediatel

Unless otherwise agreed in writing, all insurance proceeds sh,
the Property or to the Secured Debt, whether or not then duz,
proceeds to principal shall not extend or postpone the dueg ey

d to the restoration or repair of
s option. Any application of
heduled payment nor change
foperty is acquired by Lender,
<. the Property before the

Financial Reports and Additional Documents.  Grantor will providete _Len
financial statement or information Lender may deem reasonably necessary.
deliver, and file any additional documents or certifications that Lender ma
perfect, continue, and preserve Grantor's obligations under this Security In
status on the Property.

WARRANTY OF TITLE. Grantor warrants that Grantor is or will be lawfully seiz
conveyed by this Security Instrument and has the right to irrevecably grant, convey
to Trustee, in trust, with power of sale. Grantor also warrants that the Property is unentéu
for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Lidbt ww'he
immediately due and payable upen the creation of, or contract for the creation of, a transfer’
or any part of the Property. This right is subject to the restrictions imposed by federal law (12
591), as applicable.
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FAULT. Grantor will be in default if any of the following occur:

ny Consumer Borrower engages in fraud or material misrepresentation in connection with the
'E)ebt that is an open end home equity plan,

ion or inaction by the Borrower or Grantor occurs that adversely affects the Property
-the Property. This includes, but is not limited to, the following: (a) Grantor fails to
yrance on the Property; (b} Grantar transfers the Property; (¢} Grantor commits
uctively uses or fails to maintain the Property such that the action or inaction
curity; (d) Grantor fails to pay taxes on the Property or otherwise fails to

n to be filed against the Property that is senior to the lien of this Security
artor dies; (f) if more than one Grantor, any Grantor dies and Lender's security
g‘) the-Praperty is taken through eminent domain; (h) a judgment is filed against
o ntar-and the Property to action that adversely affects Lender's interest; or (i) a
prior lienholder foreciosés on th

ey, Any
o tender righ
maintain reqmrg{i

act and thefeby ¢
Instrument; (e)a sol

REMEDIES ON DEFAULT.
Instrument, Lender may accel
provided by law if Grantor is in defait.
provide Grantor with notice of the r}
foreclosure actions.

any other remedy available under the terms of this Security
ed Debt and foreclose this Security Instrument in a manner
fstances, federal and state law Wl” require Lender to

At the option of the Lender, all or any pa
shall become immediately due and payablg, after gwnng netice if reqwred by law, upon the occurrence

of a default or anytime thereafter. Lender shall be entlt awithout limitation, the power to sell the

Property,

dvertise and sell the Property as a

z;#@r er cash and canvey absolute title free
and clear of all right, title and interest of Grantor at su !
shall give notice of sale including the time, terms and place’of escnpt:on of the Property W

be sold as required by the applicable law in effect at the t

fiall make and deliver a deed
itst paying all fees. charges
it

Upon sale of the Praperty and to the extent not prohibited
to the Property sold which conveys absolute title to the purchas g
and costs, shall pay 1o Lender all moneys advanced for repairs, taxes, i
prior encumbrances and interest thereon, and the principal and inte
surplus, if any, to Grantor. Lender may purchase the Property. The recitale
shall be prima facie evidence of the facts set forth therein,

The acceptance by Lender of any sum in payment or partial payment on t
balance is due or is accelerated or after foreclosure proceedings are filed shallFaot
Lender's right ta require complete cure of any existing default. By not exercising any re
Grantor's default, Lender does not waive Lender's right to later consider the event if it happens
again. :

after the

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COST
Grantor breaches any covenant in this Security instrument, Grantor agrees to pay all exp
incurs in performing such covenants or protecting its security interest in the Property. Sueh expe
include, but are not limited to, fees incurred for inspecting, preserving, or otherwise protecti
Property and Lender's security interest. These expenses afe payable on demand and er bea riter
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enforcing or protecting Lender's rights and remedies under this Security Instrument. This amount may
ilude, but is not limited to, attorneys' fees, court costs, and other legal expenses. To the extent
ermitted by the United States Bankruptcy Code, Grantor agrees to pay the reasonable attorneys' fees
sadar incurs to collect the Secured Debt as awarded by any court exercising jurisdiction under the
Bamkeujptcy Code. This Security Instrument shall remain in effect until released. Grantor agrees to pay
cordation costs of such release,

LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

Law means, without limitation, the Comprehensive Environmental Response,
and Liability Act (CERCLA, 42 L1.5.C. 9601 et seq.), and all gther federal, state and
2gulakions, ordinances, court orders, attorney general opinions or interpretive letters

e puidlic health, safety, welfare, environment or a hazardous substance; and {2) Hazardous
"foxic, radioactive or hazardous material, waste, pollutant or contaminant which has
& er the substance dangerous or potentially dangerous to the public health,
safety, welfaré o ment. The term includes, without limitation, any substances defined as
*hazardous mater substances,” "hazardous waste," "hazardous substance,” or "requiated
substance" under any Ep¥ironmental Law.

Grantor represe

characterisgid

A. Except as previowsly disclpsed and acknowledged in writing to Lender, no Hazardous Substance
is or will be located, storéd.dr released on or in the Property. This restriction does not apply to
small quantit Hazardows Substances that are generally recognized to be appropriate for the
normal use and rrigirte :

B. Except as previously ¢
have been, are, and sha

chnowledged in writing to Lender, Grantor and every tenani
uil compliance with any applicable Environmental Law.

Substance occurs on, under of aboyttheProperty or there is a violation of any Environmental
Law concerning the Property. In séich-8n event, Grantor shall take all necessary remedial action in
accordance with any Environmertal Law.

D. Grantor shall immediately notify Lerider in writing a8'soon as Grantor has reason to believe there
is any pending or threatened investigation, jen, & proceeding reiating to the release or
threatened release of any Hazardous Subs alation of any Environmental Law.

ESCROW FOR TAXES AND INSURANCE.

Lt rwise provided in a separate agreement,
Grantor will not be required to pay to Lender funds fa TS i

nce N e5Crow,

JOINT AND INDIVIDUAL LIABILITY; CO-5IGNERS; SUCCESSORS AND ASSIGNS BOUND.

All duties under this Security Instrument are joint and individual, ¢ ¥f Grantor signs this Security
Instrument but does not sign an evidence of debt, Grantor dpés.s ly to mortgage Grantor's interast in
the Property 10 secure payment of the Secured Debt and Grariter.dogés: ‘ae to be personally liable
on the Secured Debt. If this Security Instrurnent secures a guaranty een Lgnder and Grantor,
Grantor agrees to waive any rights that may prevent Lender from bgi “tion ar claim against
Grantor or any party indebted under the obligation, These rights ma are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this S
benefit the successors and assigns of Grantor and Lender,

SEVERABILITY; INTERPRETATION. This Security Instrument is com
This Security Instrument may not be amended or madified by oral agreement,
Security instrument, attachments, or any agreement related to the Secured Dest-tfiat
applicable law will not be effective, unless that law expressly or impliediy permits ths
written agreement. If any section of this Security Instrument cannot be enforced acedr
that section will be severed and will not affect the enforceability of the remainder of this
instrument. Whenever used, the singular shall include the plurai and the plural the singtila
captions and headings of the sections of this Security Instrument are for convenience oriy,
be used to interpret or define the terms of this Security Instrument. Time is of the essence in t
Security Instrument.




SUCCESSOR TRUSTEE. Lender, at Lender's option, may from time to time remove Trustee and
appint a successor trustee without any other formality than the designation in writing. The successor
without conveyance of the Property, shall succeed to all the title, power and duties conferred
istee by this Security Instrument and applicable law.

ntess otherwise required by law, any notice shall be given by delivering it or by mailing it
class mail and either registered ar certified mail, return receipt requested, to the appropriate
n page 1 of this Security Instrument, or to any other address designated in writing.

ar will be deemed to be notice to all grantors.

The property subject to this Deed of Trust is not used principally far

The Secured Debt includes a revolving line of credit. Although the Secured Deiot
alance, this Security Instrument will remain in effect until

ity Instrument is governed by the laws as agreed to in the Secured
by the faws of the jurisdiction where the Property is located, and

Debt, except to the
applicable federal |

RIDERS. The covenarits.
supplement and amend the

[Check alt applicable boxes]

20

-

s of this Security Instrument,

I Ass ignment of Leases and

21. |  ADDITIONAL TERMS.
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{Indivigual)

GNATURES: By signing below, Grantor agrees to the terms and covenants contained in this Security
rstrument and in any attachments. Grantor also acknowledges receipt of a copy of this Security

Chungf) € Fertbloy

tsignatwre? CHERYL E. KOEFFLER

QOriginator 1D: 677950
Qriginator Name: Colieen Maxwall

COUNTYOF ... K agt. . 1ss.

satisfact id that
A R Y T R e B WIAREIES F6 BACH OTHER

STATE OF

I certify that | kngw or havi
STEVEN C. K& ER

Dated: .... %ﬂféﬁﬁ

My notary
appointment
expiress. 2(23 (20

TO TRUSTEE:
The undersigned is the holder of the note or notes secured by t
together with all other indebtedness secured by this Deed of Trust, ha
directed 1o cance this Deed of Trust, which is delivered hereby, and t
the estate now held by you under this Deed of Trust to the person or

REQUEST FOR RECONVEYANCE
{Not t0 be completed until p

i5. D.e».éd

“Said note ot notes,
:in full. You are hereby
out warranty, all

{Authorized Bank Signature)

Prepared By:

Southwest Financial Services, Ltd.
537 E Pete Rose Way, STE 300
Cincinnati, OH 45202
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EXHIBIT "A" LEGAL DESCRIPTION
Page: [ of

Index #:
Registered Land:
Parcel #; 4725-000-006-0000

Deed Ref ; 199

SITUATE IN THE C&UP
MEADOWS DIVISION N
PAGES 38 AND 39 REC

AGIT STATE OF WASHINGTON; LOT 6 PLAT OF THE
ING TO THE PLAT THEREOF RECORDED IN VOLUME 17
AGIT COUNTY WASHINGTON;

ABBREVIATED LEGAL: LTé6
4725-000-006-0000

SUBJECT TO ALL EASEMENTS, COVENANTS, CONDITIONS, RESERVATIONS, LEASES AND
RESTRICTIONS OF RECORD, ALL LEGAL HIGHWAYS, ALL RIGHTS OF WAY, ALL ZONING,
BUILDING AND OTHER LAWS, ORDENANCES AND REGULATIONS ALL RIGHTS OF TENANTS IN
POSSESSION, AND ALL REAL ESTAT ES AND ASSESSMENTS NOT YET DUE AND PAYABLE.

¥ NO, 1 YOL17 PGS38&39 DEED 19990825025% PARCEL

BEING THE SAME PROPERTY CONVEYED BY DEED RECORDED IN DOCUMENT NO.

HTREN TN

*J@6@14352+
665@ 10/3/2816 88476815/

ORI RAAAI A




