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GRANTOR: EMERGENT PROPERTIES INC

AgLIese

0 WILLIAM CRAMER IRA

GRANTEE: TRUST COMPANY OF AMERICA AC
LEGAL DESCRIPTION: Lot 2 & Ptn Lot 3, Blk 4, BROA

TAX PARCEL NO: 3709-004-003-0007 PR

MIERGENT PROPERTIES INC, 3
BURLINGTON, WA 98233,

8, RENTON, WA,
A, Beneficiary,

THIS DEED OF TRUST, made SEPTEMBER 28™, 2016, betweeri-
Washington corporation, Grantor, whose address is 20781 W JORDAN
GARY P SCHUETZ — ATTORNEY, Trustee, whose address is 1900 § PUG
98055, and TRUST CCMPANY OF AMERICA ACCOUNT 151730 WILLIAM
whose address is PO BOX 6580, ENGLEWOOD, CO, 80155,

WITNESSETH: Grantor hereby bargains, sells, and conveys to Trustee in Trust, with
following described real property in SKAGIT County, Washington:

Lot 2 and the West Half of Lot 3, Block 4, BROADWAY ADDITION TQO MOUNT VER?
according to the plat thereof recorded in Volume 6 of Plats, Page 7, Records of Skagit G
Washington. SITUATE in the City of Mount Vernon, County of Skagit, State of Washington.



| property is not used principally for agricultural or farming purposes, together with all the
ereditaments, and appurtenances now or hereafter thereunto belonging or in any wise

g with the terms of a Promissory Note of even date herewith, payable to

ade by Grantor, and all renewals, modlflcatlons and extensions thereof, and

building, structure, or improvement th
all laws, ordinances, regulations, covend

2.

property free and clear of all other charges, liens or eptumbt
Trust.

3. To keep ali buildings now or hereafter erected on

insured against loss by fire or other hazards in an amount
Deed of Trust. All policies shall be held by the Beneficiary, an
may approve and have loss payable first to the Beneficiary, asits i
Grantor. The ameunt collected under any insurance policy may
hereby secured in such order as the Beneficiary shall determine. “fuch tion by the Beneficiary

T of In the event of
foreclosure, all rights of the Grantar in insurance policies then in force sh Fnurchaser at the

foreclosure sale.

4, To defend any action or proceeding purporting to affect the security he
powers of Beneficiary or Trustee, and to pay all costs and expenses, including cost
attorney's fees in a reasonable amount, in any such action or proceeding, in a
Beneficiary ta foreclose this Deed of Trust,

5 To pay all costs, fees and expenses in connection with this Deed of Trust, including the exp
of the Trustee incurred in enforcing the obligation secured hereby and Trustee's and attorney'



incurred, as provided by statute.

rantor fail to pay when due any taxes, assessments, insurance premiums, liens,
k other charges against the property hereinabove described, Beneficiary may pay the
nt so paid, with interest at the rate set forth in the Note secured hereby, shall be
addedte.and’becdmea part of the debt secured in this Deed of Trust.

7. d herein may not be sold or otherwise transferred prior to payment in full

reby secured without the Beneficiary’s consent. Breach of this provision will

result in all sums he ired becoming immediately due and payable at the option of the

Beneficiary.
IT IS MUTUALLY AGREED TH.

1. In the event any portion of the

2. By accepting payment of any sum secured herebsy
its right to require prompt payment when due of.4ll.¢ ms so secured or to declare default for
failure to so pay.

red by this Deed of Trust to the
eficiary, or upon satisfaction of
e, Beneficiary or the person

3. The Trustee shall reconvey all or any part of the propérty cc
person entitled thereto, on written request of the Grantor
the obligation secured and written request for reconveyance
entitled thereto.

rad hereby or in the
ediately become
t‘__of Beneficiary,

4. Upon default by Grantor in the payment of any indebte
performance of any agreement contained herein, all sums secured her
due and pavable at the option of the Beneficiary. In such event and upon

5.
to the purchaser the interest in the property which Grantor had or had the power to convey at the'tir
of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trustee's deed"



he facts showing that the sale was conducted in compliance with all the requirements of law and
e, of Trust, which recital shall be prima facie evidence of such compliance and conclusive

eath, incapacity, disability, or resignation of Trustee, Beneficiary may
'zustee, and upen the recording of such appeintment in the mortgage

8. This Deed of Trust applies’
hereto, but on their heirs, devisee:
Beneficiary shall mean the holder and
Beneficiary herein.

g, administrators, executors, and assigns. The term
note secured hereby, whether or not named as

g, See ASSIGNMENTS OF RENTS RIDER attached h d incorporated herein by this reference
thereto for additional tepms and conditions of this Deg

— [
STEPHEN mr:z/— President
EMERGENT PROPERTIES INC
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REQUEST FOR FULLR
(To he used only when note ha

TO: TRUSTEE

by the within Deed of Trust. Said note, together with all other inde
Trust, has been fully paid and satisfied; and you are hereby requeste
of any sums owing to you under the terms of said Deed of Trust, to can
and all other evidences of indebtedness secured by said Deed of Tru
together with the said Deed of Trust, and to reconvey, without warranty, to €

the terms of said Deed of Trust, all the estate now held by you thereunder.
Dated:

designated by




ESNC, a Washington corporation {referred to below as "Grantor"); and TRUST COMPANY OF
AILLIAM CRAMER IRA {referred to below as "Lender"}.

DEFINETIONS. The followi
defined in this Asslgnmet
references to dollar amounts s

 shisiihave the following meanings when used in this Assignment. Terms not otherwise
meanings attributed to such terms in the Uniform Commercial Code. All
nts in lawful money of the United States of America

Assignment. The word "Assignn '
limitation all assignments and security rovisions relating to the Rents.
below in the section titled "Events of Defalilt™,

Grantor. The word "Grantor” means EMER3
assigns.

1ES INC, a Washington corporation, and/or successors and

indebtedness. The word "Indebtedness" means aft, peincipal and
expended or advanced by Lender to discharge obligatidns of Grantpf
of Grantor under this Assignment, together with interest on sugH

erest payable under the Mote and any amounts
axpenses incurred by Lender to enforce obligations
s provided in this Assignment.

Lender. The word "Lender" means of TRUST COMPANY OF A#
successars and assigns.

UNT 151730 WILLIAM CRAMER JRA, and/or its

28™, 2015, in the originat principal amount of
tensiond of, modifications of, refinancing of,

Note. The word “Mote" means the promissory note dated SEPTEM,
$156,000.00, from Grantor to Lender, together with all renewals &f
consolidations of, and substitutions for the promissory note or agreemer

=2

"Assignment” section.

Real Property. The words “Real Property" means the property, Interests and rights
Definition" saction.

Related Documents. The words "Related Documents" mean and include without lirmitd
agreements, loan agreement, environmental agreements, guaranties, security agreements, m
all other instrumnent, agreements and documents, whether now of hereafter existing, exec
indebtedness,

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE CF AN
OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNME
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:



ASSIGNMENT OF RENTS
Page 2 of &

ormance. Except as otherwise provided in this Assignment, Grantor shall pay to lender 3ll amounts
réd by this Assignment as they become due, and shall strictly perinrm all of Grantor's obligations under this
4fid until Lender exercises its right to collect the Rents as provided below and so long 3s there is no
inent, Grantor may remain in possession and controt of and eperate and manage the Froperty and
at the granting of the right to collect the Rents shall not constitute Lendet's consent to the use

ey proceeding,

collect the
of cash col

Rents to Lender.

Mo Prior Assignment, Grantor has ng
now in force Property except as set fd
and accepted by, Lender in connection with-thi

pusly assigned or conveyed the Rents to any other person by any instrument
¥ igsurance palicy, title repert, or final title opinion issued in favor of,
ction.

No Further Transfer. Grantor will not sell, asg
except as provided in this Agréement.

bet or otherwise dispose of any of Grantor's rights in the Rents

Lender’s Right To Collect Rents. Lender shall have
under this Assignment, to collect and receive the Re
rights, powers and authority:

ight at any time, and even though no default shall have occurred
i, Lender is hereby given and granted the following

%

Motice To Tenants. Lender may send notices to any and all
directing all Rents to be paid directly to Lender or Lender's age

emand, collect and receive from the
on all legal proceedings necessary for
er possession of the Property;

Enter The Property. Lender may enter upon and take possession o
tenant or from any other persons liable therefor, all of the Rents; in
the protection of the Property, including such proceedings as may b
collect the Rent and remove any tenant or tenants or gther persons from

Maintain the Property. Lender may enter upon the Property to maintain the
the costs thereof and of all services of all employees, including their equipment,
maintaining the Property in proper repair and condition, and also to pay all taxes,
premiums on fire and other insurance effected by Lender on the Property.

Campliance With Laws, Lender may do any and all things to execute and comply with the {
and also all other laws, rules, orders, ardinances and requirements of all other government,
Property.

Lease the Property. Leader may rent ar lease the whale or any part of the Praperty for such term
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Len
Grantor's name, to rent and tnahage the Praperty, including the collection and application of Rents.
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may de all such other things and acts with respect to the Property as Lender may deem appropriste and
and solely in the place and stead of Grantor and to have all of the powers of Grantor for the purposes

der shall not be required to do any of the foregoing acts or things, and the fact that Lender
re of the foregaing acts or things shall not require Lender to do any other specific act or
thing.

@sts and expenses from the Rents. Lender, in its sole discretion, shall determine the
ved. by it; however, any such Rents received by Lender which are not applied to such

jart of the Indebtedness secured by this Assignment, and shall be payable on
f expenditure until paid.

upon Grantor under this Assignment
suitabte satisfaction of this assignment
Lender's security interest in the Rents ah&--ﬁ%g .
permitted by applicable law.

Expenditures By Lender. If Grantor fails to comply with any provision of this Assignment ,
maintain Existing indebtedness in good standing
materially affect Lender’s interests in the Property, ! behaff may, but shall ﬂot be required to, take any

Including any obligation te

payable with any installment payments to beccme due durmg,
the remammg term of the Note, or {c) he treated as a ballo

e term of any applicable insurance pollcy, or (i)
TR wilf be due and pavable at the Note's

nt of the default, Any such action by
y that it otherwise would have had.

Befault. Fach of the following, at the option of Lender, shall constitute a
Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on

under this Assignment, the Note or the related Document is false or misleading in any material respect, eithgrao
time made or furnished.

Other Defaults. Failure of Grantor to comply with any term, chligation, covenant, or condition contained in
agreement between Grantor and Lender.
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ssolution or termination of Granter's existence 3as a going business, the insolvency of Grantor, the
siver for any part of Grantor's property any assignment for the benefit of creditors, any type of

mencement of foreclosure or forfeiture proceedings, whether by Judicial proceeding, self-

method, by any creditor of Grantor or by any government agency against any of the
shall not apply in the event of a good faith dispute by Grantar as to the validity or
< the basis of the foreciosure or forfeiture proceeding, provided that Grantor gives

Indebtedness. Lender, at its
unconditionally the obligations
Event of Default,

hall not be required to, permit the Guarantor's estate to assume
uaranty in a manner satisfactory to Lender, and, in doing 50, cure the

Accelerate Indebtedness. Lender shall have the right at |
Indebtedness immediately due and payable, including any prep

hout notice to Grantor to declare the entire
wwhich Grantor would be required to pay.

Collect Rents, Lender shall have the right, without notice to Grantol
Rents, inc]uding amounts past due and unpaid, and apply the net p

ion of the Property and collect the
d abave Lender's costs, against the
e Property to make payments
of rent or use fees directly to Lender, If the Rents are collected by Lender; ;
Grantot's attorney-in-fact to endorse instruments received in payment thereof inf
same and collect the proceeds, Payments by tenants or other users to Lender
the obligations far which the payments are made, whether or net any proper gr
exercise its rights under this subparagraph either in person, by agent, or through a r

Srantor and to negotiate the
y Fender's demand shail satisfy

Indebtedness. The receiver may serve without bond if permitted by law. Lender’s right to th
shall exist whether or not the apparent value of the Property exceeds the indebtedness by
Employment by Lender shall not disqualify a person from serving as a recelver.

waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision or any oth
Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and an election
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together with any Related Documents, constitutes the entire understanding and
@ matter set forth in this Assignment. No alteration of or amendment to this Assignment

renewsad without the prior written €
any suich security agreement without $

Severability. If a court of competent jurisdietios iny provision of this Assignment to be invalid ur unenforceable as to
any parsonor mrcumstance, such Finding shali

ienment on transfer of Grantor's Interest, this
heir successors and assigns. If ownership of the
t notice to Grantor, may deal with Grantor's
v of forbearance or extension without releasing

Property becomes vested in a person other than Grantar,,
successors with reference to this Assignment and the indebt
Grantor from the obligations of this Assignment or liability und

laws of the State of Washingtan as 1o all indebtedness secured by this Assng

Waivers and Consents. Lender shall not be deemed to have waived any rights
Documents) unless such waiver is in writing and signed by Lender. No delay or o
any right shalt operate as a waiver of such right or any other right. A waiver by an
shall not constitute a waiver of or prejudice the party's right otherwise to demand stri

i of Lender in exercising
visian of this Assignment
fith that provision or

waiver of any of Lender s rights or any of Grantor’s obligations 2s to any future transactids )
is required in this Assignment, the granting of such consent by Lender In any instance shall npt cofistitute continding
consent to subsequent instances where such consent is required,

Grantor acknowfedges having read all the provisions of this assignment of rents, and grantor agrees ¢

M ﬁ?ﬁ%ﬁ\@ﬁ

STEPHEN JOTZE — President MAR{ELL LOTZE —Vice Pres CALED LOTZE - SECTV/TREAR
EMERGEKIT PROPERTIES INC EMERGENY PROPERTIES EMERGENT PROPERTIES INC




