I

070

Skagit County Auditor $89.00
10f7/2016 Page 1 of 1611:44AM

(800) 756-3524 Ex

Assessor’s Parcel or Acco 0000857581
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[Include lot, élock and plat or section, tow:
Trustee: NORTHWEST TRUSTE

Full legal description located on page 21/ ‘w

DEFINITIONS
Words used in multiple sections of this docume
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated SEPTEMBER 30, 2016 ,
together with all Riders to this document.
{B) "Borrower" is MARK W. PERSCHBACHER AND MARCE
AND WIFE

below and other words are defined in
f words used in this document are

WB2CHBACHER, HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lender" is WELLS FARGO BANK, N.A.
0388354615
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.a NATIONAL ASSOCIATION

ed and existing under the laws of THE UNITED STATES
ieess is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, 5D 57104

eficiary under this Security Instrument.
ORTHWEST TRUSTEE SERVICES LLC

SUITE 100, BELLEVUE, WA 928006
missory note signed by Borrower and dated SEPTEMBER 30, 2016
wer owes Lender ONE HUNDRED TWENTY ONE THOQUSAND NINE AND
Dollars
8 ) plus interest. Borrower has promised to pay this debt in regular Periodic

The Note
68/100

(U.S. Grevss

{H) "Riders" means all Ridg
Riders are to be executed by

] Adjustable Rate Rider [ o i ] Second Home Rider
Balloon Rider ‘ i 1-4 Family Rider
VA Rider Other(s) [specify]

ral, state and local statutes, regulations,
ordinances and administrative rules and orders (that hav fect of law) as well as all applicable final,
non-appealable judicial opinions,
(J) "Community Association Dues, Fees, and Asseéssinents”
charges that are imposed on Borrower ot the Prop:
association or similar organization.

(K} "Electronic Funds Transfer' means any transfer of nd
check, draft, or similar paper instrument, which is initiated througt
instrument, computer, or magnetic tape so as to order, instruct;-
or credit an account. Such term includes, but is not limited to, poigt-
machine transactions, transfers initiated by telephone, wire transfé
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds" means any compensation, settlement, award

ans all dues, fees, assessments and other
condominium association, homeowners

, othey than a transaction originated by
electronic terminal, telephonic
nancial institution to debit
“salé. thansfers, automated teller

damage to, or destruction of, the Property; (ii) condemnation or other taking 0f
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpaym:
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and intereSt.unde
Note, plus (ii} any amounts under Section 3 of this Security Instrument,
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1ng regulation, Regulation X (12 C.F.R. Part 1024), as they mnght be amended from time to
ditional or successor legislation or regulation that governs the same subject matter. As used
Instrument, “RESPA" refers to all requirements and restrictions that are imposed in regard

(Q) "Stice
not that Has assu vied Borrower’s cbligations under the Note and/or this Security Instrument

(i) the performance of Borrower’s covenants and agreements under this
. For this purpose, Borrower irrevocably grants and conveys to
sale, the following described property locaied in the

of SKAGIT :

modifications of ‘the Nde;
Security Instrument an
Trustee, in trust,
COUNTY

[Name of Recerding Jurisdiction]
AX PARCEL NUMBER:P57581

[Type of Recordi
SEE EXHIBIT A ATTA

TAX STATEMENTS SHOULD BE SENT TO: WELLS~FARGO HOME MORTGAGE, P.O0. BOX
11758, NEWARK, NJ 071014758

Parcel ID Number: 0000057581
1912 23RD ST

ANACORTES [City] » Wishingto
("Property Address"):

currenily has the address of
[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erec
easements, appurienances, and fixtures now or hereafter a part of the pr
additions shall also be covered by this Security Instrument. All of the fo
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate h
the right to grant and convey the Property and that the Property is unencumbered, exc
of record. Borrower warrants and will defend generally the title to the Property agaipsi
demands, subject to any encumbrances of record. '

THIS SECURITY INSTRUMENT combines uniform covenants for national use
covenants with limited variations by ]unsdlctlon to constitute a uniform security instrument

property.
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{IFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
al] pay when due the principal of, and interest on, the debt evidenced by the Note and any
ges and late charges due under the Note, Borrower shall also pay funds for Escrow Items

ion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ever:if any check or other instrument received by Lender as payment under the Note or this

this Security Instrument be made in one or more of the following forms, as
;ash; (b) money order; {c) certified check, bank check, treasurer’s check or
such check is drawn upon an institution whose deposns are insured by a
or entity; or (d) Electronic Funds Transfer.

ved by Lender when received at the location designated in the Note or at
ated by Lender in accordance with the notice provisions in Section 15.
"'*amal payment if the payment or pa.mal payments are msufﬁmem to

Payments are deenfe
such other location as m:

interest on unapplied funds. Lende;
the Loan current. If Borrower doesinot.(
such funds or return them to Borrower. I
principal balance under the Note immmes
might have now or in the future against
the Note and this Security Instrument or perf
Instrument.

2. Application of Payments or Procee 4
payments accepted and applied by Lender shall be apy

hall relieve Borrower from making payments due under
ing the covenants and agreements secured by this Security

following order of priority: (a) interest
ts due under Section 3. Such payments
hecame due. Any remaining amounts

shall be applied first to late charges, second to any other
then to reduce the principal balance of the Note.

sufficient amount to pay any late charge due, the payment ma
the late charge. If more than one Periodic Payment is outstanding, Le
from Borrower to the repayment of the Periodic Payments if, and to
paid in full. To the extent that any excess exists after the payment is
more Periodic Payments, such excess may be applied to any late charges
be applied first to any prepayment charges and then as described in the Note

: t, each payment can be
! full payment of one or

the Note shall not extend or postpone the due date, or change the amount, of ¢ .

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for p
for: (a} taxes and assessments and other items which can attain priority over this Se
lien or encumbrance on the Property, ®) leasehold payments or ground rents on the

Insurance premiums in accordance with the provisions of Section 10. These items are calig
Items.” At origination or at any time during the term of the Loan, Lender may require that Co
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atton Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
trthis Section. Borrower shall pay Lender the Funds for Escrow Items untess Lender waives

to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
nt of such waiver, Borrower shall pay directly, when and where payable, the amounts

receipts evidencing such payment within such time period as Lender may require.
; ake such payments and to provide receipts shall for all purposes be deemed to
be a covenant and gi
is used in Sectig f«Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails topay th due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and-Borfower shall then be obligated under Section 9 to repay to Lender any such

or Applicable Law requires interest to be paid on the
any interest or eamings on the Funds. Borrower and kg
shall be paid on the Funds. Lender shall give to Borrow
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defin
Borrower for the excess funds in accordance with RESPA. If the
as defined under RESPA, Lender shall notify Borrower as required b
Lender the amount necessary to make up the shortage in accordance ¥
monthly payments. If there is a deficiency of Funds held in escrow, a
notify Borrower as required by RESPA, and Borrower shall pay to Le
up the deficiency in accordance with RESPA, but in no more than 12 month

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges,
attributable to the Property which can attain priority over this Security Instrument,.}¢
ground rents on the Property, if any, and Community Association Dues, Fees, and As
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro

1d Borrower shall pay to
ut in no more than 12
ESPA, Lender shall
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trower shall promptly discharge any lien which has priority over this Security Instrument unless
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

w; only so long as Borrower is performing such agreement; (b) contests the lien in good faith
‘gainst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
rcement of the lien while those proceedings are pending, but only until such proceedings
¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating

ver this Security Instrument, Lender may give Borrower a notice identifying the
ate on which that notice is given, Borrower shall satisfy the lien or take one or

connection with this Loan.
wer shall keep the improvements now existing or hereafter erected on
re, hazards included within the term "extended coverage,” and any

ch time remappings or similar changes occur which
ertification. Borrower shall also be responsible for the
payment of any fees imposed by the Fedéral, Emergency Management Agency in conmection with the
review of any flood zone determination resul j

coverage, at Lender’s option and Borrower’s expe:
particular type or amount of coverage Therefore §

under no obligation to purchase any
shall cover Lender, but might or might
mems of the Property, against any risk,
previously in effect. Borrower
significantly exceed the cost of
nder under this Section 3 shall
Tiese.amounts shall bear interest

hazard or liability and might provide greater or lesser c
acknowledges that the cost of the insurance coverage so obtaifed mi
insurance that Borrower could have obtained. Any amounts disbursed
become additional debt of Borrower secured by this Security Iris :
at the Note rate from the date of disbursement and shall be payable, W
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such
right to disapprove such policies, shall include a standard mortgage ¢ha
mortgagee and/or as an additional loss payee. Lender shall have the right t
certificates. If Lender requires, Borrower shall promptly give to Lender all n
renewal notices. If Borrower obtains any form of insurance coverage, not otherwis
for damage to, or destruction of, the Property, such policy shall include a standar
shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss Borrower shall give prompt notice to the insurance carrie

be applied to restoration or repair of the Property, if the restoration or repair is economical
Lender’s security is not lessened. During such repair and restoration period, Lender shall have.
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Id seéh insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
4s been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
:nder may disburse proceeds for the repairs and restoration in a single payment or in a series
Jayinents as the work is completed. Unless an agreement is made in writing or Applicable Law
to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
ings on such proceeds. Fees for public adjusters, or other third parties, retained by

:.paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
s not economically feasible or Lender’s security would be lessened, the insurance
proceeds shal! besapplied™to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, '
Section 2.

I Borrowe
claim and related matte
msurance carrler has

Property, Lender may file, negotiate and settle any available insurance
er does not respond within 30 days to a notice from Lender that the
claim, then Lender may negotiate and settle the claim. The 30-day
iven. In either event, or if Lender acquires the Property under
eby assigns to Lender (a) Borrower’s rights to any insurance
_amounts unpaid under the Note or this Security Instrument, and
er than the right to any refund of unearned premmms paid by

to pay amounts unpaid under the Note
6. Occupancy. Borrower shall o

Instrument, whether or not then due.

sh, and use the Property as Borrower’s principal
this Security Instrument and shall continue to occupy the
t least one year after the date of occupancy, unless Lender
all not be unreasonably withheld, or unless extenuating

Property as Borrower’s principal residence f
otherwise agrees in writing, which consen

order to prevent the Property from deteriorating or decrédsi
determined pursuant to Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furthe on or damage. If insurance or
condemnation proceeds are paid in connection with damage ; f, the Property, Borrower
shall be responsible for repairing or restoring the Property only if g ‘eleased proceeds for such

1o repair or restore the Property, Borrower is not relieved of Borrower
such repair or restoration.,

representations include, but are not limited to, representations concerning Borrower’s ocg)
Property as Borrower’s principal residence.
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votection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
~gwer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
egal-praceeding that might significantly affect Lender’s interest in the Property and/or rights under
trument {such as a proceedmg in bankruptcy, probate, for condemnation or forfeiture, for
a lien which may attain priority over this Security Instrument or to enforce laws or
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
ap topriate to protect Lender’s interest in the Property and rights under this Security
ng “‘protecting and/or assessing the value of the Property, and securing and/or repairing
ctions can include, but are not limited to: (a) paying any sums secured by a lien
“this Securlty Instrument; (b) appearing in court; and (c)} paying reasonable
interest in the Property and/or rights under this Security Instrument, including
ruptcy proceeding. Securing the Property includes, but is not limited to,

pairs, change locks, replace or board up doors and windows, drain water
i#ig,or other code violations or dangerous conditions, and have utilities turned
take action under this Section 9, Lender does not have to do so and is not
is agreed that Lender incurs no lability for not taking any or all

under this Section 9 shall become additional debt of Borrower
S ®s¢ amounts shall bear interest at the Note rate from the date of

disbursement and shall be pay: | such interest, upon notice from Lender to Borrower requesting
payment, ‘
, 1d, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title " raperty, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing. :
10. Mortgage Insurance. If Lendef réquiréd Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required intain the Mortgage [nsurance in effect. If, for any reason,
the Mortgage Insurance coverage required .ender ceases to be available from the mortgage insurer that
previously provided such insurance and Borfower was required to make separately designated payments
toward the premiums for Mortgage Insurancé, Borrowas‘ hall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage In iously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortga suran previously in effect, from an aliemate
mortgage insurer selected by Lender. If substantiai ¢nt Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender th gparately designated payments that
were due when the insurance coverage ceased to be in effeq er ‘will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mo hce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ul in full, and Lender shall not be
required to pay Borrower any interest or earnings on such los i
reserve payments if Mortgage Insurance coverage (in the amount an
provided by an insurer selected by Lender agam becomes availa
separately designated payments toward the premiums for Mortgage I ,ptance It Lenslcr required Mortgage
Insurance as a condition of making the Loan and Borrower was requy) separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable » until Lender’s
requirement for Mortgage Insurance ends in accordance with any written ag
Lender providing for such termination or until termination is required by Appi-‘ /. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note
Mortgage Insurance reimburses Lender (or any entity that purchases the Nt

may incur if Borrower does not repay the Loan as agreed. Borrower is not a pa
Insurance.
Morigage insurers evaluate their total risk on all such insurance in force from time’}
enter into agreements with other parties that share or modify their risk, or reduce losses. Thede ag
are on terms and conditions that are satlsfactory to the mortgage insurer and the other party’ artlgs) t
these agreements. These agreements may require the mortgage insurer to make payments using, an
of funds that the mortgage insurer may have available (which may include funds obtained front::
Insurance premiums).
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-a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
f entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
o107 mlght be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in
aring or modifying the mortgage insurer’s risk, or reducmg losses. If such agreement
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
o the insurer, the arrangement is often termed "captive reinsurance.” Further:
¥ wih “agreements will not affect the amounts that Borrower has agreed to pay for
hce, -or any other terms of the Loan. Such agreements will not increase the amount
» fog-Mortgage Insurance, and they will not entitle Borrower to any refund.
ageerpents will not affect the rights Borrower has - if any - with respect to the
he Homeowners Protection Act of 1998 or any other law. These rights
to'. Feceive certain disclosures, to request and obtain cancellation of the
have the Mortgage Insurance termmated automatlcally, and/or to recewe a

Moertgage Insurance,
refund of any Mortgag
termination.

11, Assngnment
assigned {o and shall be pa

If the Property is d
the Property, if the restorat
During such repair and restoration
until Lender has had an opportui
Lender’s satisfaction, pr0v1ded that-sueh“inspestion shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single dis gz in a series of progress payments as the work is
completed. Unless an agreement is made ititig-or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall n nired to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration o7, répair is not economically feasible or Lender’s security would
be lessened, the Mlsce]lancous Proceeds sha applled to the sums secured by this Security Instrument,

Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby

iscellaneous Proceeds shall be applied to restoration or repair of
15 economically feasible and Lender’s security is not lessened.

or loss in value is equal to or
immediately before the partial
-agree in writing, the sums
Miscellaneous Proceeds
immediately before the
walue of the Property
“be pa1d to Borrower.

greater than the amount of the sums secured by this Securig
taking, destruction, or loss in value, unless Borrower and Lény
secured by this Security Instrument shall be reduced by the am
multiplied by the following fraction: (a) the total amount of the
partial taking, destruction, or loss in value divided by (b) the
immediately before the partial taking, destruction, or loss in value. An
In the event of a partial taking, destruction, or loss in value of the Propé
value of the Property immediately before the partial taking, destruction, or I¢
amount of the sums secured immediately before the partial taking, destruc y
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shali‘]
secured by this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender* !
Opposing Party (as defined in the next sentence) offers to make an award 10 settle 2 clai
Borrower fails to respond to Lender within 30 days after the date the notice is given, Les er

1s less than the
alue, unless
to the sums

sums secured by this Security Instrument, whether or not then due. "Opposing Party” mean
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a righ
regard to Miscellaneous Proceeds.
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ower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
5" judgment, could result in forfeiture of the Property or other material impairment of Lender’s
in-the Property or rights under this Security Instrument, Borrower can cure such a default and, if
ir-hés occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
gsed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
nder’s interest in the Property or rights under this Security Instrument. The proceeds of
{"for damages that are attributable to the impairment of-Lender’s interest in the Property
shall be paid to Lender.
Proceeds that are not applied to restoration or repair of the Property shall be

applied in iie orde 2

12. Borrower eased; Forbearance By Lender Not a Waiver. Extension of the time for
‘ario prtization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Su
or any Successors in Interest
any Successor in Interast ef Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sum Security Instrument by reason of any demand made by the original
f Borrower. Any forbearance by Lender in exercising any right or
Lender s acceptance of payments from third persons, entmes or

remedy including, without
Successors in Interest of Bo

and agrees that Borrower’s obllgatt
co-signs this Security Instrument
Security Instrument only to mortgage B

Instrument; and {c) agrees that Lender anti “other Borrower can agree 10 extend, modify, forbear or
make any accommodations with regard to the erms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 1
Borrower’s obligations under this Security Instrumer
all of Borrower’s rights and benefits under this Sect

in Interest of Borrower who assumes
and is approved by Lender, shall obtain

Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fe performed in connection with
aperty and rights under this
Security Instrument including, but not limited to, attorneys’ fees:
In regard to any other fees, the absence of express authority in this §
fee to Borrower shall not be construed as a prohibition on the charging of such ee. |
fees that are expressly prohibited by this Security Instrument or by Appli

If the Loan is subject to a law which sets maximum loan charges, and 't
that the interest or other loan charges collected or to be collected in connec
permitted limits, then: (a} any such loan charge shall be reduced by the
charge to the permitted limit; and (b) any sums already collected from Borrower
limits will be refunded to Borrower. Lender may choose to make this refund by, mg the prmc1pa]
owed under the Note or by making a direct payment to Borrower. If a refunds
reduction will be treated as a partial prepayment without any prepayment charge (

ent to charge a spec1ﬁc
nder may not charge

“is finally interpreted so
i an exceed the
0 reduce the

direct payment to Borrower will constitute a walver of any right of action Borrower mlght-
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Secur
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be.
have been given to Borrower when mailed by first class mail or when actually delivered to Bo
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address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers

(pplicable Law expressly requires otherwise. The notice address shall be the Property Address
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's
chaﬂge of address, then Borrower shall only report a change of address through that specified procedure.
There, may be nly one desngnated notice address under this Security Instrument at any ome time. Any
#ll be given by delivering it or by mailing it by first class mail to Lender’s address
Lender has designated another address by notice to Borrower. Any notice in
Seﬁ:urlty Instrument shall not be deemed to have been given to Lender until actually

aity notice required by this Security Instrument is also required under Applicable
aty ‘requirement will satisfy the corresponding requirement under this Security

stated €t
connecti

; Sererablllty, Rules of Construction. This Security Instrument shall be
law of the jurisdiction in which the Property is located. All rights and
irity Instrument are subject to any requirements and limitations of
rright explicitly or implicitly allow the parties to agree by contract or it
ce shafl not be construed as a prohibition against agreement by contract. In
f.this Security Instrument or the Note conflicts with Applicable
fovisions of this Security Instrument or the Note which can be

Applicable Law. Applicab
might be silent, but such s
the event that any provisi

words of the masculine gender shall mean and include
the feminine gender {b) words in the singular shall mean and
e fvord "may” gives sole discretion without any obligation to

As used in this Security
corresponding neuter words or
inctude the plural and vice versa; afid (¢
take any action.

17. Borrower’s Copy. Borrower skalf be, ‘one copy of the Note and of this Securlty Instroment.

18. Transfer of the Property or a Béneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or, beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bend, for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the trarsfer of titleby Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest i ‘Preperty is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Bdregwer is o}d or transferred) without Lender’s prior
written consent, Lender may require immediate payment i fll of all sums secured by this Security
Instrument. However, this option shall not be exercises f such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Bo
provide a period of not less than 30 days from the date the
within which Borrower must pay all sums secured by this Set
these sums prior to the expiration of this period, Lender may in
Security Instrument Wrthout further nonoe or demand on Bormwer

f acceleration. The notice shall
in accordance with Section 15

Borrower shall have the right to have enforcement of this Secunty Tinsi
prior to the earliest of: (a) five days before sale of the Property pursuant to
this Security Instrument; (b) such other period as Applicable Law might
Borrower’s right to reinstate; or (c) entry of a judgment enforcing th Secu
conditions are that Borrower (a) pays Lender all sums whleh then would “be.due e

agreements; (¢) pays all expenses incurred in enforcing thls Security Instrument, iric)
to, reasonable attorneys’ fees, property inspection and valuation fees, and other
purpose of protecting Lender’s interest in the Property and rights under this Security
takes such action as Lender may reasonably require to assure that Lender’s interest in
rights under this Security Instrument, and Borrower’s obhgatmn to pay the sums secured b
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatemeny suins d
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money, orde
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ed"check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
fution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
r. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
iy effective as if no acceleration had occurred. However this right to reinstate shall not
of acceleration under Section 18.

ote; Change of Loan Servicer; Notice of Grievance. The Note or z partial interest in
this Security Instrument) can be sold one or more times without prior notice to
result in a change in the entity (known as the "Loan Servicer") that collects
er the Note and this Security Instrument and performs other mortgage loan
_ Note, this Security Instrument, and Applicable Law. There also might be
1.6an Servicer unrelated to a sale of the Note. If there is a change of the Loan
vt ritten notice of the change which will state the name and address of the
y which payments should be made and any other information RESPA
of transfer of servicing. If the Note is sold and thereafter the Loan is

servicing obligati
one or more chag

Neither Borrower nor commence, _]Oll‘l or be joined to any judrcral action (as either an
individual litigant or the membe !
Security Instrument or that alleges that. oy party has breached any provision of, or any duty owed by
reason of, this Security Instrument, untik.soch Borrewer or Lender has notified the other party (with such
notice given in compliance with the reqiirémen i Section 15) of such alleged breach and afforded the
other party hereto a reasonable period™ fie giving of such notice to take corrective action. If
Applicable Law provides a time period whick must elapse befm‘e certain action can be taken, that time
period will be deemed to be reasonable for aragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Se 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to otice and opportunity to take corrective
action provisions of this Section 20.
21. Hazardous Substances. As used in this ."Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollitants; o w stes by Environmental Law and the
following substances: gasoline, kerosene, other flammable i leum products, toxic pesticides
and herbicides, volatile solvents, maierials containing asbest hyde, and radioactive materials;
iere.the Property is located that

fp" includes any response
d (d) an "Environmental
Condltlon" means a COl‘ldlthIl that can cause, contribute to, or efherw) igder an Environmental
Cleanup.
Borrower shall not cause or permit the presence, use, disposal storag

nor allow anyone else to do, anything affecting the Property (a) that is in viciationof an nvironmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, us
Hazardous Substance, creates a condition that adversely affects the value of the P
two sentences shall not apply to the presence, use, or storage on the Property of_. sm
Hazardous Substances that are generally recognized to be appropriate to normal restdenil
maintenance of the Property (including, but not limited to, hazardous substances in consurie

Borrower shall promptly give Lender written notice of (a) any investigation, claim, de
or other action by any governmental or regulatory agency or private party involving the Property
Hazardous Substance or Environmental Law of which Borrower has actual knowledge;:
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat @
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any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Substance which adversely affects the value of the Property. If Borrower learns, or is notified
sinmental or regulatory authority, or any private party, that any removal or other remediation
s Substance affecting the Property is necessary, Borrower shall promptly take all necessary
in accordance with Environmental Law. Nothing herein shall create any obligation on
fonmental Cleanup

ANy covenant or agreement in this Security Instrument (but not prior to
118 unless Applicable Law provides otherwise). The notice shall specify: (a)

tegjuired to cure the default; (¢) a date, not less than 30 days from the date
; by which the default must be cured; and (d) that failure to cure the
ified in the notice may result in acceleration of the sums secured by
he Property at public auction at a date not less than 120 days in
form Borrower of the right to reinstate after acceleration, the
the non-existence of a default or any other defense of Borrower

the future. The notice sh
right to bring a court acti
to acceleration and sale,

may require immediate paymen
further demand and may invol

provided in this Sectlon 22, including
evidence.

Lender shall give written notice to Trustee of the
to cause the Property to be sold, Trustee
nd shall give such notices to Borrower

1d on Borrower, shall sell the Property
‘gnd_..ﬂunder the terms designated in the

after publication of the notice of sale, Trustee, wi
at public auction to the highest bidder at the time an
notice of sale in one or more pareels and in any order T

time and place fixed in the notice of sale. Lender or its dg / purchase the Property at any
sale.
Property without any
d shall be prima facie
foceeds of the sale i m

Trustee shall deliver to the purchaser Trustee’s deed conve
covenant or warranty, expressed or implied. The recitals in the Tri
evidence 0(‘ the truth of the statements made therein. Trustee 5

PErson Or persons legally entitled to it or to the clerk of the superior cou
sale took place.

request Trustee to reconvey the Property and shall surrender this Security Inst
ev1dencmg debt secured by this Security Instrument to Trustee Trustee shall re

recordation costs and the Trustee’s fee for preparing the reconveyance

24, Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without convey
Property, the successor trustee shall succeed to all the title, power and duties conferred upcn
herein and by Applicable Law.
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Use of Property. The Property is not used principally for agricultural purposes.

ttomeys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
§i-proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
used in this Security Instrument, shall include without limitation attorneys’ fees incurred
bankruptcy proceeding or on appeal.

rrower accepts and agrees to the terms and covenants contained in this
der executed by Borrower and recorded with it.

T W Do

MARK W PERSCHBACHER -Borrower

Security Instrument an

Witnesses:

Wb\ /A ? ?ma'{c-éw&,./

{Seal)

MARCELLA P PERSCHBACHER -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
(Seal)
-Borrower
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TEQF WASHINGTON } ss:

yof ._5/1/32

A
ay rsonally appeared before me MARK W PERSCHBACHER, MARCBLLA P

and acknowledged th shie/they signed the same as his/her/their free and voluntary act and deed, for the
uses and purposes”

=

‘ i
Motary Public in and for the State of Washington, residing at

[ULE &5 SF Areerio A A53d)
My Appointment Expires on

Q7= | U-gi 4

'635?4;; \
DX

Q
07.48°%

'47.60-...“.:;l

Loan origination organization WELLS FARGO BANK
NMLSR ID 399801

Loan originator STEVEN SNODGRASS

NMLSR ID 420700
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Order No.: 21238015
Loan No,: 0388354615

Exhibit A

iew Park, Anacortes, Washington,” as per Plat recorded in Volume 7 of
<agit County, Washington.



