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SIGNMENT OF RENTS

Reference # (if applicable): Additional on page
Grantor(s): S

1. MV L.L.C.

Grantee(s)

1. WASHINGTON TR
Legal Description;: SECTION 17, NSHIF: 34 NORTH, RANGE 4 EAST; PTN. SW (AKA
TRACT A, SP #MV-8-77)
Additional on page 2

Assessor's Tax Parcel ID#: 340417-3: -0208

is made and executed between MV
ess is 11400 SE 8th Street, Suite
i as "Grantor") and WASHINGTON
Street, Suite 1100, Bellevue, WA

THIS ASSIGNMENT OF RENTS dated October
L.L.C., a Washington limited liability compan
#23510, Bellevue, WA 98004-6461 (referrpdy
TRUST BANK, whose mailing address is 10500, NE
98004 (referred to below as "Lender”).
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4& SIGN MEMT For valuable consideration, Grantor hereby assigns, grants a continuing security
interest in, and conveys to Lender all of Grantors right titte, and interest in and to the Rents

MENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
OTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.

THIS ASSIGNMENT IS GIVEN AND ACCEPTED

PAYMENT AND PERFORMANCE. Except as othé
shall pay to Lender all amounts secured by this%
Grantor's obligations under th|s Assignment, Unles& q—d until Lendg# gxerclses its r|ght to collect the Rents as provided

£ r may remain in possession and control of and
thig granting of the right to collect the Rents shail
iptey proceeding.

operate and manage the Property and collect the Rents, provi
not constitute Lender's consent to the use of cash collatel

GRANTOR'S REPRESENTATIONS AND WARRANTIES. G

Right to Assign. Grantor has the full right, power and authori
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or o
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the¢
default shall have cccurred under this Assignment, to collect and recsive the
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenant

the tenants or from any other persons liable therefor, all of the Rents; institute
necessary for the protection of the Propery, including such proceedings a
possession of the Property; collect the Rents and remove any terant or tenants o

Washington and also alt other laws, rules, arders, ordinances and requirements of all other
affecting the Property.

Lease the Property, Lender may rent or lease the whole or any parnt of the Property for such term
such conditions as Lender may deem appropriate.

Employ Agents Lender may engage such agenl or agents as Lender may deem approptiate, eity
name ar in Grahtar's name, to rent and manage the Property, including the collection and application |

Other Acts, Lender may do all such other things and acts with respect to the Property as Lends|
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of th
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the f.
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any othg
specific act or thing.
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antgr's dpchunt and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
: te?mme tha, apphca!ron of any and all Rents recewed by it; however, any such Rents recelved by Lender which are

znt and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
ind q,éﬁ;j_ll be payable on demand, with interest at the Note rate from date of expenditure until paid,

If Grantor pays all of the Indebledness when due and otherwise performs all the obligations
er this Assignment, the Note, and the Related Documents. Lender shall execute and deliver to

action that Lender dee
interests, encumbrances an
far insuring, maintginin
purposes will then bea
of repayment by Cran

g clalms. at any time levied or placed on the Rents or the Praperty and paymg all costs
5 g the Property. All such expenditures incurred or paid by Lender for such
‘the'fate charged under the Note from the date incurred or paid by Lender to the date
grpenges will become a part of the Indebladness and, at Lender's option, will (A)
.he balance of the Note and be apportioned among and be payable with any
il i (1) the term of any appllcable insurance policy; or (2) the

maturity. The Assignment a'ﬁ
and remedies to which Lend

DEFAULT. Each of the following, 2
Payment Defaull. Grantor failg

Other Defaults. Grantor fails 1;_5 ity
contained in this Assignment or
obfigation, covenant or condition

nent of these amounts. Such right shall be in additicn to all other rights
pon Default.

agreement, purchase or sales agreement, ¢ apy other agreement, in favor of any other creditor or person that may
materizlly affect any of any guarantor's or Grantor's property or ability to perform their respective obligations under
this Assignment or any of the Related Docu

condition contained in any environmental agreerfient executed nection with the Property,

False Statements. Any warranty, representation or stal de or fumished to Lender by Grantor or on
Grantor's behalfl under this Assignment or the Relat iz false or misleading in any material respect,
gither now or at the time made or furnished or beconigs f isleading at any time thereafter.

for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of ection to continue is made), any
member withdraws from the limited liability company, or any cthe of Grantor's existence as a going
business or the death of any member, the insolvency of Gral o, the apgoittment of a receiver for any part of
Grantor's property, any assignment for the benefit of cr Ay dtype of creditar warkaut, or the

commencement of any praceeding under any bankruptey or insolvan Wi by_ rzgainst Grantor,

Creditor or Forfeiture Proceadmgs Commencement af foreclosure gr forfEiturs dings, whether by judicial
proceeding, self-help, repossession or any other method, by any creditor of Gréintor o by any governmental agency
against the Rents or any property securing the Indebtedness. This inciuchs a gamispment of any of Grantor's
accounts, including deposit accounts, with Lender. However, this Eveat of Defauii hall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the ¢lai hg'hasis of the craditor or
forfeiture proceedlng and if Grantor gives Lender written notice of the creditpr &t Heityre p;bceedmg and deposits
with Lender manies or a surety bond for the creditor or forfeiture praceedin n asoyrit determined by Lender,
in its sole discretion, as being an adequate reserve or band for the dispute.

Property Damage or Loss, The Property is lost, stolen, substantially damaged, sold, fr borrowsd ggainst.

Events Affecting Guarantor. Any of the preceding events occurs with respect $o%;
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dispte
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,
prospect of payment or performance of the Indebiedness is impaired.

Ingecurity. Lender in goad faith beligves itself insecure.

Cure Provislons. If any default, other than a default in payment, is curable and if Grantor-ha$ ngt
notice of a breach of the same provision of this Assignment within the preceding twelve (12) mont
cured if Grantor, after Lender sends written notice to Grantor demanding cure of such def
default within thirty (30) days; or (2) if tha cure requires more than thirty (30) days, immediately isit
which Lender deems in Lender's sole discration to be sufficient to cure the default and thereafter

by law:

Accelerata Indebtedness, Lender shail have the right at its option withoul notice to Grantor to declare the
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be requ
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
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MISCELLANEQUS PROVISIONS, The follow

the Rents, including amounts past due and unpaid. and apply the net proceads, aver and above Lender's
inst the Indebtedness. In furtherance of this right, Lender shall have alt the rights provided for in the
ght o Receive and Collect Rents Section, above. |If the Rents are collected by Lender, then Grantor

r through a receiver,

. sender shall have the right ta have a receiver appointed to take possession of all or any part of
ith:the power to protact and preserve the Property, to operate the Property preceding or pending
] to collect the Rents from the Property and apply the proceeds, over and above the cost of
the Indebtedness. The receiver may setve without bond if permitted by law. Lender's
nf a receiver shall exist whether or not the apparent value of the Property exceeds the
ubstantial amount. Employment by Lender shall not disqualify a8 person from serving as a

ffect Lender's right to declare a default and exercise its remedies.
nstitutes any suit or action to enfarce any of tha terms of this Assignment

ourt action is jnvolved, and to the extent not prohibited by law, all
4 Lender's ppinion are necessary at any time for the protection of its
all become a part of the Indebtedness payabie on demand and shall bear
at# of the expenditure until repaid. Expenses covered by this paragraph include,
iwits under applicable law, Lender's attorneys’ fees and Lender's legal
gluding attorneys' fees and expenses for bankruptey proceedings
tic stay or injunction}, appeals and any anticipated post—judgment

interest or the enforceme
interast at the Note rate from th
without lirmitation, however s8]
expenses, whether or not thefesfis
(including efforts to modify or vags )
collection services, the cost of segrehj

reports, and appraisal fees, title insuré
Grantor also will pay any court costs, i

d fees for the Trustee, to the extent permitted by apphcable law.
gther sums pravided by law.

ous provisions are a part of this Assignment:

Amendments. This Assignment, togetl
agreementi of the parties as to the matte#
Assignment shall be effective unless given
bound by the alteration or amendment.

ny Related Documents, constitutes the entire understanding and
&t forth in this Assignment. No alteration of or amendment to this
riting angd signed by the party or parties sought to be charged or

Caption Headings. Caption headings in this Asignment are fof
to interpret or define the provisions of this Assignment.

nvenience purposes only and are not to be used

Gaverning Law. This Asslghment will be governed by éral faw; applicable to Lender and, 10 the exlent not
preempted by faderal law, the laws of the State of ¥ashington wlmout regard to its cunﬂicls of law provisions.
This Assignment has been accepted by Lender in the St ite of Wash yiigton.

ir's request to submit to the jurisdiction of the

Choice of Venue, |If there is a tawsuit, Grantor agree upm
courts of King County, State of Washington.

Merger. There shall be no merger of the interest or estate created,
estate in the Property at any time held by or for the benefit of L
of Lender.

ssignment with any other interest or
rin any Apacity, without the written consent

Interpretation. (1) In all cases where there is more than one;
Assignment in the singular shaft be deemed to have been used i *
require. (2) If more than one person signs this Assignment as "Granins!
and several. This means that if Lender brings a lawsuit, L.ender may s

rantor, then all words used in this
he context and construction so
 obligations of each Grantor are joint
i ¢ more of the Grantors. If

joined in any lawsuit, (3) The names given to paragraphs or section
purposes only. They are not 1o be used to interpret or define the provisio ;

No Waiver by Lender. Lender shall not be deemed to have waived any r|'
waiver is given in wntmg and sighed by Lender. No delay or omission on thé ﬁ.ar% o
shall operate as a waivar of such right or any other right, A waiver by Lender o
shail not prejudice or constitute & waiver of Lenders right otherwise lo demd
provision or any other provision of this Assignment. No prior waiver by Lender, ne:o ;
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any ¢
future trangactions. Whenever the consent of Lender is required under this A
consent by Lender in any instance shall not constitute continuing consent to subgSeaus
consent is required and in all cases such consent may be granted or withheid in the sale disc

g in exercising any right
ision of this Assighment
trict co' pliance with that
deallng between

Notices. Subject to applicable law, and except for notice required or allowed by lawy 1
manner, any notice required to be given under this Assignment shall be given in writing,
when actually delivered, when actually received by telefacsimile (unless otherwise re
deposited with a nationally recoghized avernight courier, or, if mailed, when deposited in the )
first class, certified or registered mail pastage prepaid, du'e.cled ta the addresses shown near th :
Assignment. Any party may change its address for notices under this Assignment by giving fokr o writs
to the other parties, specifying that the purpose of the notice is to change the party's address. F
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subj
law, and except for notice required or alowed by law to be given in another manner, if there is”
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantars.

granted for purposes of security and may not be revaked by Granter until such time as the same are re
Lender.

Severability. 1f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invad
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, g
unenforceable as to any other circumstance. 1If feasible, the affending provision shall be considered modified so
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‘hecomes tegal, valid and enforceable, If the offending provision cannot be se modified, it shall be
fisidered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
ability of any provision of this Assignment shall not affect the legality, validity or enforceability of any
ion of this Assignment.

] and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest, this
nzent &hall be binding upen and inure to the benefil of the parties, their successors and assigns. I
Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
successors with reference to this Assignment and the Indebtedness by way of forbearance or

Time is of the essence in the perfarmance of this Assignment.

Waiver of Hc;m
exemption la

DEFINITIONS.
Assignment. Ut
meney of the United Sta%ﬁs ol
shall include the singular, as &
have the meanings attrib

Assignment, Theworg "Ag
be amended or moisified fro
OF RENTS from time togtirg

Borrower. The word "B

emption. Grantor hereby releases and waives all rights and benefits of the homestead
ate of Washington as to all indebtedness secured by this Assignment.

wing, tapitalized words and terms shall have the following meanings when used in this
ted to the contrary, all references to doliar amounts shall mean amounts in lawful
srica. Words and terms used in the singular shall include the plural, and the plural
sontext may require. Words and terms not otherwise defined in this Assignment shall
“such terms in the Uniform Commercial Code:

" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
me, together with all exhibits and schedules attached to this ASSIGNMENT

fault set forth in this Assignment in the section titled "Default”.

Event of Default. The woftle-"Evesl
the default section of this Assig

fault” mean any of the events of default set forth in this Assignment in

Grantor. The waerd "Grantor’ ne 1s MV

Guarantor. The word "Guarantgs
Indebtedness.

ms” gnyd guarantor, surety, or accommodation party of any or all of the

Guaranty, The word "Guaranty" mea
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedne
payable under the Note or Related Do
consolidations of and substitutions for th
Lender to discharge Grantor's obligations

the guarasity from Guarantor to Lender, including without limitation a

meghs 4l principal, interest, and other amounts, costs and expenses
snts; together with all renewals of, extensions of, modifications of,
& or Related Documents and any amounts expended or advanced by
éxpenses incurred by Lender o enforce Grantor's obligations under
this Assignment, together with interest on su mounts as provided in this Assignment.

Lender. The word "Lender’ means WASHING TRUST BAMKits successors and assigns.

Note. The word "Note" means the promissory note dated Sictolier &, 2016, In the original prIm:IpaI amount
of $1,950,000.00 from Grantor to Lender, togethel ‘

Property. The word "Pruperty means all of Grant:
described in the "Assignment” section of this Assignm

Related Documents. The words "Related Document ; wsory notes, credit agreemenis, loan
agreements, environmental agreements, guaranties, security agre fnortgages, deeds of trust, security
deeds, collateral mortgages, ang all other instruments, agreen ments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The waord "Rents” means all of Grantor's present and fi
and all present and future leases, including, without limitation, 3 r
bonuses, accounts receivable, cash or security deposits, advance rentak

le and interest in, to and under any

? incomae, issues, rayalties,
-.proceeds from the Property,
iad and nature, whether due
poeive and collect payment

and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISION
PERSOMALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGRMENT. TO
ON BEHALF OF GRANTOR ON OCTORBER 6, 2016. K :

SEIGNMENT, AND NOT
GNED AND EXECUTED

GRANTOR:

Mv L.LC.

By: A—
Timathy J. Nelson, Manager of MV L.L.C.
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\\
day of (/C"‘ , 20 e , before me, the undersigned

MNotary Public, person ¥ appaared Timothy J. Nelson, Manager of MV L. C and personally known to me or proved to
iféctory evidence io be a member or designated agent of the limited liability company that
JFRENTS and acknowledged the Assignment to be the free and voluntary act and deed of
, Byglauthority of statute, its articles of organlzation of its operating agreement, for the uses
gdl4nd on oath stated that he or she is autharized to execute this Assignment and in fact

", £
Reslding aéﬁmvki , b,
My commission explres Ma2ol 10, 3”9
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