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DEED OF TRUST

DATE: October 6, 20
Reference # (if applicable): Additional on page
Grantor(s):

1. MV L.L.C.

Grantee(s)
1. WASHINGTON TRUST BANK
2. UPF Washington, Incorporat ustee

Legal Description: SECTION 17, T

SHIP 34 NORTH, RANGE 4 EAST, PTN. SW (AKA
TRACT A, SP #MV-8-77)

Additional on page 2

Assessor's Tax Parcel 1D#: 340417-3-001-0208"

F Washington, Incorporated,
pokane Valley, WA 99216

sometimes as "Lender" and sometlmes as "Beneflclafﬁg‘
whose mailing address is 12410 E. Mirabeau Parkway, S
(referred to below as "Trustee").

$82.00
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ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the beneflt of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
escribed real property, together with all existing or subsequently erected or affixed buildings,
xtures: all easements, rights of way, and appurtenances,; all water, water rights and ditch rights
ilities with gitch or irmgation rights); and alt other rights, royalties, and profits relating to the real
hout limitation all minerals, oil, gas, gecthermal and similar matters, {the "Real Property")

. 'S ! iLE NO, 855522 RECORDS OF SKAGIT COUNTY, WASHINGTON
BEING A PORTION OFf THE SOUTHWEST QUARTER OF SECTION 17, TOWNSHIP 34

STATION (HEREI
LINE OF SR 53

AND THE END OF THIS LIN“E

entification number is 340417-3-001-0208.

2 Grantor's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is redprifed in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfacted ai oate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and profits; Avhi f i

automatmally revoked upon accelerahon of all or part of the rsﬁe

WA 858273-5682. The Real Prope.

Grantor hereby assignhs as security to Lender,

S AND T"HE SECURITY INTEREST IN THE RENTS AND
OF THE [NDEBTEDNESS AND (B) PERFORMANCE OF

rust, Grantor shall pay to Lender all
d in a timely manner perform all of
Grantor's obligations under the Note, this Deed of Trust, and tha Relé

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defa i {4} remain in possession and
control of the Properly; (2) use, operate or manage the Property; and f3) .&bliéct the Rents from the Property
(this privilege is a license from Lender to Grantor automatically revoked i isi
ralate to the use of the Property or to other limitations on the Propert
for agricultural purposes.

Duty to Malntain. Grantor shall maintain the Property in tenantable cori
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance n
stripping of or waste on or to the Property or any portion of the Praperty. Wit
foregoing, Grantor will not remave, or grant to any other party the right to remov
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior iwr

Removal of Improvements, Grantor shall not demolish or remove any Improveri
without Lender's prior written consent. As a condition to the removal of any Improvem
Grantor to make arrangements satisfaclory to Lender to replace such Improvemants witl
equal value.

#r may require
at least

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon ¢
reascnable times to attend o Lender's interests and to inspect the Real Property for pu
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shail#pr
compliance by all agents, tenants or other persons or enlities of every nature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations,
in effect, of all governmental authorities applicable to the use or occupancy of the Property, i
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law,
regulation and withhold compliance during any proceeding, |nclud|ng appropriate appeals s0 long as &
notified Lender |n wntmg prior to doing so and so long as, in Lender's sole oplnlon Lender's |ntere§¥s i

satisfactory to Lender, io prolect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Praperly. Grantor shall do all ath
acts, in addition to those acts set forth above in this section, which from the character and use of the Property gre’
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onahly necessary to protect and preserve the Property.

CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due and payable alt
y this Deed of Trust or (B) increase the interest rate provided for in the Mote or other document
ndebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
ior written consent, of all or any part of the Real Property, or any interest in the Real Property, A
cans the conveyance of Real Property or any right, title or interest in the Real Property; whether
rdyitable; whether voluntary or involuntary; whether by cutright sale, deed, installment sale contract,
sctifor deed, leasehold interest with a term greater than thres (3) years, [ease-option conlract, or by
fer of any beneficial interast in or to any land trust holding title to the Real Property, or by any

wance of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
ansfer'sso includes any change in ownership of more than twenty-five percent (25%) of the voting
o limited liability company interests, as the case may be, of such Grantor. However, this

stock, partnership
i Lender if such exercise is prohibited by federal law or by Washington law.

charges (including w s:z»’r‘anr*:i:il= sewer), fines and impositions levied against or on accgunt of the Property, and shall
pay when due al claém Sor MR, done oh or for servlces rendered or matenel furnished to the Property Grantor

Trust except for ‘l‘{:
Trust.

Right to Contest.

d payment of any tax, assessment, or claim in connection with a good faith
dispute over the obliga

as Lenders snterest in the Property is not jeepardlzed If a lien arlses or

within fifteen (15) days aftes o ¥
Lender, deposit with Lender cashor #'sufficient corporate surety bond or other security satisfactory to Lender in an
amaunt sufficient to discharges iy costs and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or salgisn any contest, Grantor shall defend itself and Lender and shall
salisfy any adverse judgment bef . it against the Property. Grantor shall name Lender as an additional
obligee under any surety bond furmis ontest proceedings

Evidence of Payment. Grantor shall up r

statement of the taxes and assessmen

Notice of Construction. Grantor shall oiier at least fifteen (15) days before any work is commenced, any
serviges are fumished, or any materials are sgpplied to the Property, if any mechanic's lien, malerialmen’s lien, or
cther lien could be asserted on account o work, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances sati tory to Lender that Grantor can and will pay the cost of such
impravements.

PROPERTY DAMAGE INSURANCE. The following provisions relgting:
Trust.

nsuring the Property are a part of this Deed of

as of fire insurance with standard extended
value covering all Improvements on the Real
irance clause, and with a standard mortgagee

mrahensive general liability insurance in such
{ amed as additional insureds in such
urance, including but not limited to
eesonal:aly require. Policies shall be written in
form, amounts coverages and basis reasonably acceptable to Lender ang lssued by a company ar companies
reasonably accepiable to Lender. Granter, upon request of Lénder, wlll delier to Lender from time to time the
policies or certificates of insurance in form satisfactory to Lende:{, ! ipulations that coverages will not be
cancelled or diminished without at least thirty (30) days prior writie i

Maintenance of Insurance. Grantor shall procure a
coverage endarsements on a replacement basis for
Property in an amount sufficient to avoid apphcatlon
clause in favor of Lender. Grantor shall also procure and:méifitai
coverage amounts as Lender may request with Trustee Hnd-£E
liability insurance policies. Additionally, Grantor shall maintain,

omission or defauit of Grantor ar any ather persen. The Real Property is : ted in an area designated by
the Administrator of the Federal Emargency Management Agency as a spacigl flood ard area.  Grantor agrees to
i i i inci lance of the loan and any
prior jiens on the property securing the loan, up to the maximum p der the National Flood
insurance Program, or as otherwise required by Lender, and to maintain su £k S te term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss ar
make proof of loss if Grantor fails to do so within fifteen (15) days of the ¢
security is impaired, Lender may, at Lender's slection, receive and retain the prog
the proceeds to the reduction of the Indebtedness, payment of any lien affecting t
and repair of the Property. If Lender elects to apply the proceeds to restoration &
raplace the damaged or destroyed Improvements in a manner satisfactory to ’
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceedS"'ﬁ:r t g

repair or restoration if Granter is nat in default under this Deed of Trust. Any procee
disbursed within 180 days after their receipt and which Lender has hot committed to
the Praperty shall be used first to pay any amount owing to Lender under this Deed of
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedhe
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid withoutspt
Grantor's interests may appear.

Property. Lender may
r or not Lender's

to Lender a report an each existing policy of insurance showing: (1) the name of the insurer;
insured; (3) the amount of the policy; (4) the property insured, the then current replacemer, vail
property, and the manner of determining that value; and {5) the expiration date of the policy. Gra
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value repl
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's it
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, irgly
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge T pa
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) takﬁ
any action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, securjty
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fzumbrances and other claims, at any lima levied or placed on the Property and paying all costs for insuring,
preserving the Property, All such expenditures incurred or paid by Lender for such purposes will then
the rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
i stich expenses will become a part of the Indebtedness and, at Lender's option, will {A) be payable on
(B) sbe added to the balance of the Note and be apportioned among and be payable with any installment
# o Becopie due during either (1) the term of any applicable insurance policy; or (2) the remaining term of
reated as a halloon paymsnt which WI|| be due and payabte at the Note's matunty The Deed of

3 nd encumbrances other than those set forth in the Real Property descnpuon orin any
part, or final title opinion issued in favor of, and accepted by, Lender in conneclion
b} Grantor has the full right, power, and authority to execute and deliver this Deed of

t5 the axception in the paragraph above, Grantor warrants and will forever defend the
t thesdawful claims of all persons. In the event any action ar proceeding is commenced
terest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
may be the nominal party in such praceeding, but Lender shall be entitled to
e represented in the proceeding by counsel of Lender's own choice, and
vared, to Lender such instruments as Lender may request from time to time

action at Grantor's:
participate in the proc
Grantor will deliver, or.
to permit such particip.

Compliance With Laws.
existing applicable laws,

representations, warrantios, and agreemenis made by Grantor in
d delivery of this Deed of Trust, shall be continuing in nature, and

represented in the proceedlng by counsgi
cause to be delivered to Lender such instrizim
time to permit such participation.

s and decumentation as may be requested by Lender from time to

Application of Net Procesds. If all or any pai 6f the Property is condemned by eminent domain proceedings or by
any praceeding or purchase in lieu of cundernnatlt;m Lender mayat its etection require that all or any portion of the
net proceeds of the award be applied to the Ikdebtednes: & repair or restoration of the Property. The net
praceeds of the award shall mean the award after paymegt i fgasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lender in connection with the cortdemhation

the Real Property. Grantar shall reimburse Lender for all taxe
incurred in recording, perfecting or continuing this Deed of T
documentary stamps, and other charges for recording or registe

d below, together with all expenses
g without limitation all taxes, fees,

Taxes. The following shall constitute taxes to which this se
Deed of Trust ar upon all or any part of the Indebledness sec :
Grantor which Grantor is autharized or reguired to deduct from payiments
of Deed of Trust; (3) atax on this type of Deed of Trust chargeable agai
and (4) a specific tax on all or any portion of the Indebtedness or on p
Grantor.

e”e_l_edness secured by this type
adar or the holdar of the Note;

Subsequent Taxes. If any tax to which this section applies is enacte
i arcise any or all of its
pays the tax before it

Lender cash or a sufficient carporate surety bond or other security satisfactory to

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions rela;i;lrsg to
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreernent to
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uni
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is reque
and continue Lender's security interest in the Rents and Personal Property. in addition to
Trust in the real property recards, Lender may, at any time and without further authorizatip
executed counterparts, copies or reproductions of this Deed of Trust as a financing statem
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Up:
shall not remave, sever ar detach the Personal Property from the Property. Upon default, Grantor
any Personal Property not affixed to the Property in a manner and at a place reascnably convenie
Lender and make it available to Lender within three (3) days after receipt of written demand from
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {(debtor) and Lender (secured party) from which “infarmat
concerning the security interest granted by this Deed of Trust may be obtained {each as required by t
Commercial Code) are as stated on the first page of this Deed of Trust,

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assuranc
altorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
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r will cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
se to be filed, recorded, refiled, ar rerecorded, as the case may be, at such times and in such offices
nd pla as Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agraem! ts, financing statements, continuation statements, instruments of further assurance, certificates, and
other dbc‘ ments as may, in the sole opinion of Lender, bie necessary or desirable in order to effectuate, corplete,
, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, and the Related
(2) the liens and security interests created by this Deed of Trust as first and prior fiens on the
now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
;. Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

1. IfGiantor fails to do any of the things referred to in the preceding paragraph, Lender may do so
rantor and at Grantor's expense. For such purposes, Grantor hereby Irrevocably appoints
y-in-fact for the purpose of making, executlng, delivering, filing, recording, and doing ail
be"negessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

FULL PERFORMANCE.
imposed upon Grantor undg
reconveyance and shall ey ;ﬂ al d_deliver to Grantor suitable statements of termination of any financing statement on
file evidencing Lender's.se in the Rents and the Personal Property. Any raconveyance fee shall be paid by
Grantor, if permitted by, ”'{_.he grantee in any reconveyance rmay be described as the “person or persons
legally entitled thereto™, the reconveyance of any matters or facts shall be conclusive proof of the
truthfulness of any such ma

EVENTS OF DEFAULT. Ead
of Trust:

at Lender's option, shall constitute an Event of Default under this Deed

Payment Default. Grantor Fsies

Other Defaults. Grantor fai
contained in this Deed of Tni
obligation, covenant or cenditiol

y payment when due under the Indebtedness.

or to perform any other term, obligation, covenant or condition
iz Related Documents or to gomply with or to perform any term,
i other agreement between Lender and Grantor.

Compiliance Default. Failure to Emm&l
Deed of Trust, the Note or in any of th

y other term, abligation, covenant or condition centained in this

Default on Other Payments. Failure of
for taxes or insurance, or any other pay

Default in Favor of Third Parties. Shou
purchase or sales agreement, or any other.
affect any of Grantor's property or Grantd)
Grantor's obligations under this Deed of Trus

Fantar default under any loan, extension of credit, security agreement,
reement, in favor of any other creditor or person that may materially
ability to repay the Indebtedness or Grantor's ability to perform
any of the Related Documents.

False Statements. Any warranty, representatigh or statemghtimade or fumished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust or the Related Dgturmerts is false or misteading in any material respect,
sither now or at the time made or furnished or becomes fdl ading at any time thereafter.

Defectlve Collateralization. This Deed of Trust or he Rejated Documents ceases to be in full farce and
effect (including failure of any callateral document t i
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless” of fier election to continue is made), any
member withdraws from the limited liahility company, or any ot fiitnation of Grantor's existence as a going
business or the death of any member, the insolvency of Granforythe ap ment of a receiver for any part of
Grantor's property, any assignment for the benefit of creditors, any fype of creditor workout, or the
commencement of any proceeding under any bankruptcy or ins

Creditor or Forfeiture Proceedings. Commencement of fereclos
proceeding, self-help, repossession or any other method, by any ot
against any property securing the |ndebtedness. This includes a3y
including deposit accounts, with Lender. However, this Event of Defaulf sk
dispute by Grantor as to the validity or reasonableness of the claim whigh i
proceeding and if Grantor gives Lender written natice of the creditor
Lender monies or a surety bond for the creditor or forfeiture proceeding,
sole discretion, as being an adequate reserve or bond for the dispute.

by any gcvernmental agency
ny of Grantor's accounts,
ply if there is a goed faith

ceeding and deposits with
ined by Lender, in its

Events Affecting Guarantor. Any of the preceding events occurs with respect:
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or dis)
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition,
praspect of payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has g
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months.
Grantor, after Lender sends writteh notice to Grantor demanding cure of such default: (1) cur
thirty (30) days; or (2) if the cure requires more than thirty (30) days, immediatsly initiates stéps wini
deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and
reasonable and necessary steps sufficient to produce compliance as scon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any ti
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Elsction by Lender to pursue any remedy shall not exclude pursuit of any other remedy,
an election to make expenditures or to take action to parform an obligation of Grantor under this Deed of
after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies!

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness immediatef
due and payable, including any prepayment penalty which Grantor would be required to pay.
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éyre. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
ale and to foreclose by notice and sale, and Lender shall have the right to fereclose by judicial
in either case in accordance with and to the full extent provided by applicable law.

UCC Remédies. With respect to all or any part of the Persanal Property, Lender shall have all the rights and

"05ts, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
perty to make payments of rent or use fees directly te Lender. If the Rents are collected by
evacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
‘name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
responsa to Lender's demand shall satisfy the obligations for which the payments are
proper grounds for the demand existed. Lender may exercise its rights under this
. by agent, or through a receiver,

&l have the right to hava a receiver appoinied to take possession of all or any part of
o protect and preserve the Property, to operate the Property preceding or pending
tact the Rents from the Properly and apply the proceeds, over and above the cost of
e J\ﬂdsbtedness The receiver may serve without bond if permitted by law. Lender's
er shall exist whether ar not the apparent value of the Property exceeds the
tindebtedness by Employment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance mains in possession of the Properly after tha Property is sold as provided
tied to possession of the Property upon default of Grantor, Grantor shall
it the purchaser of the Property and shall, at Lender's option, either (1)

8 F'ropsrty, ar (2) vacate the Property immediately upon the demand of

become a tenant at suffe;
pay a reasonahble rental £
Lender.

Other Remedies. Trustee or Lg
or available at law or in equity.

Properly or of the lime after which any, pi
made. Reasonable natice shall mean noticesbiven af least ten (10) days befare the time of the sale or disposition.

unction with any sale of the Real Property.

Sale of the Property. To the extent perigi
the Property marshalled. In exercising its ¥
part of the Property together or separate gne sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fees; Expenses. If Lender institutes :any suit or agiion to enforce any of the terms of this Deed of
Trust, Lender shall be entitied to recover such sdm as the coiirt miay adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether or not any court action | inwived, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opé ssary at any time for the protection of its
i i i flebtednass payable on demand and shall bear
interest at the Note rate from the date of the expendity ¢ Expenses covered by this paragraph include,
without limitation, however subject to any limits unde L I iw, Lender's attorneys’ fees and Lender's tegal
expenses, whether or not there is a lawsuit, including &ny expenses for bankruptcy proceedings
(including efforts te@ modify or vacate any automatic stay Gi-mjuf _gpéals and any anticipated post- judgment

i i i ini (m;: ding foreclosure reports), surveyors'
e, to ﬂ"iﬂ ‘extent permitted by applicable law.

Grantor also will pay any court costs, in addition to all other su
Rights of Trustee. Trustee shall have all of the rights and duties

(pursuant to Lender'’s instructions) are part of this Deed of Trust:

law, Trusiee shall have the power to
uest of Leénder and Grantor: {(a) join in

ar other rights to the
% and (c) join in any
is Deed of Trusl.

Powers of Trustee. In addition to all powers of Trustee arising as a maties
take the following actions with respect to the Property upon the written
preparing and filing a map ar plat of the Real Property, including the d
public; (b} join in granting any easement or creating any restriction ol

trust deed or lien, or of any action or praceeding in which Grantor, Lender, ol
required by applicable law, or unless the action or proceeding is brought by Trust

and remedles set forth above, with respect to all or any part of the Property, the @ l
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial fteclogar
accordance with and to the full extent provided by applicable law.

appointed under this Deed of Trust by an instrument executed and acknowledged by Lend
office of the recorder of Skagit County, State of Washington. The instrument shall contain,
matters required by state law, the names of the orginal Lender, Trustee, and Grantor, the
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the,
and the instrument shall be executed and acknewledged by Lender or its successors in intere

exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anoth
any nolice required to be given under this Deed of Trust, including without limitation any notice of defa
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually recei
telefacsimile {unless otherwise required by law), when deposited with a nationally recognized overnight courig ‘

mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, dlreo'fed t
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning
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rust Any party may change its address for notices under this Deed of Trust by giving formal written
For notice
ftar agrees to keep Lender informed at ali times of Grantor's current address. Subject ta appllcable law,

otice required or allowed by law to be given in another manner, if there is more than one Grantor, any

Lender to any Grantor is deemed fo be notice given to all Grantors.

this Deed of Trust or any Related Documents remain in effect, Grantar will:

tigation. Promptly inform Lender in writing of (1) all material adverse changes in Grantor's or
cidi. gondition, and {2) all existing and all threatened litigation, claims, investigations, administrative
tions affecting Grantor or Property which could materially affect the financial condition of

ONS AND WARRANTIES. Grantor understands and agrees that in extending Loan
n'gll representations, warranties, and covenants made by Grantor in this Deed of Trust or
igirument delivered by Grantor to Lender under this Deed of Trust or any Related
r ag wéas that regardiess of any investigation made by Lender all such representations,
warranties and covenanls
Documeants, shail be conti
is made, and shall remai i fag:w:and effect until such time as Grantor's or Barrower's indebtedness shall be paid in
full, or until this Deed af T ted Dacuments shall be terminated, whichever is the last to occur.

MISCELLANEOUS PROVI

Amendments. This De
agreement of the pari
Deed of Trust shall be &
bound by the alteration ol

Annual Reports. If the Propery
Lender, upon request, a certifiéd statem ainet operating income received from the Property during Granior's
previous fiscal year in such foigA Eender shall require. "Net operating income” shall mean all cash
receipts from the Property less all ires made in connection with the operation of the Froperty.

ing miscellaneous provisions are a part of this Deed of Trust:

dether with any Related Documents, constitutes the entire understanding and
ttexs set forth in this Deed of Trust. No alteratson of or amendment to this

Caption Headings. Caption head eed of Trust are for convenience purposes only and are not to be

Deediaf Trust.

Merger. There shall be no merger of the interest:dr gtate created by this Deed of Trust with any other interest or
estate in the Praperty at any time held tyor igf the benefit of Lender in any capacity, without the written consent
of Lender.

Govemning Law. This Deed of Trust will overned by foederal law applicable to Lender and, to tha extent not
preempted by federal law, the laws of the &ta‘ﬁe of Washington without regard to its conflicts of law provisions.
This Deed of Trust has been accepted by Lendgrin the State of Washington.

Choice of Venue, If there is a lawsuit, Grantof*agrees up
courts of King County, State of Washington.

No Waiver by Lender. lLender shall not be deemed to b
waiver is given in writing and signed by Lender. No &
shall operate as a waiver of such right or any other right,
shall not prejudice or constitute a waiver of Lender's

provision ar any other provision of this Deed of Trust

r's request to submit to the jurisdiction of the

such cansent is required and in all cases such consent may be

Severability. 1f a court of competent jurisdiction finds any prr.wl ]
unenforceable as to any circumstance, that finding shall not ria
unenforceable as to any other circumstance. If feasible, the offen ing p
that it becomes legal, valid and enforceable.
considered deleted from this Deed of Trust. Unless otherwise requ
unenforceability of any provision of this Deed of Trust shall not affect t
other provision of this Deed of Trust.

this Dead of Trust shall be binding upon and inure to the benefit of the parties, ths
ownershlp of the F’roperty becomes vested in a person other than Grantor, Lender i

ECessors and assigns. If
to Grantor, may

Time Is of the Essence. Time is of the essence in the performance of this Deed of

Waiver of Homestead Exemption. Grantor hereby releases and waives ail rights and“ben
exemption laws of the State of Washington as to all Indebtedness secured by this Deed of

DEFINITIONS. The following capitalized words and terms shall have the following meanings when
Trust. Unless specifically stated to the contrary, all references to dollar ameounts shall mean amgt
of the United States of America. Words and terms used in the singular shall include the plur
include the singular, as the context may require. Words and terms not otherwise defined in this
have the meanings attributed to such terms in the Uniform Commercial Cade:

Borrower. The word "Borrower" means MV L.L.C. and includes all co-signers and co-makers sign
all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Dead of Trust among Grantor, Lender, and
includes without limitation ail assignment and security interest provisions reiating to the Personal P
Rents.

Default. The word "Defauit” means the Default set forth in this Deed of Trust in the section titled "Default

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Deed of Trust |
the events of default section of this Deed of Trust.
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he word "Grantor” means MV L.L.C..
The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the

e word ‘ImprovememS“ means all existing and future improvements, buildings, structures,
d on the Real Property, facilities, additions, replacements and other construction on the Real

or Related Documents, together with all renewals of, extensions of, modifications of,

ubstitutions far the Note or Related Documents and any amounts expended or advanced by
tor's obligations or expenses incurred by Trustee or Lender to enforce Grantor's

Trust, together with interest on such amounts as provided in this Deed of Trust.

ans WASHINGTON TRUST BANK, its successars and assigns.

fs the promissory nate dated October 6, 2016, in the original principal amount
intor ta Lender, together with all renewals of, extensions of, modifications of,

payahle unhdesr
consolidations ¢
Lender to digd

Note, The word "Note”, hé
of %1, 950 000.0

nal Property” mean all equipment, fixturas, and other articles of personai
Grantor, and now or hereafter attached or affixed to the Real Property;
d additions to, all replacements of, and all substitutions for, any of such
28 apg profits thereon and proceeds (including without limitation all insurance
s) frosht dny sale or other dispesition of the Praperly. However, because the Real
an,gre; ‘designated by the Administrator of the Federal Emergency Management
a&’éa Personal Property is limited to aonly those items specifically covered
 standard flood insurance policy issued in accordance with the
alent coverage similarly issued by a private insurer to satisfy the

Persanal Property." Th
property now or herea

propery; and together
proceeds and refunds ofspres
Property is or will be locatg
Agency as a special flood ha

Property. The word "Property” Mg ely the Real Property and the Personal Property.

Real Property. The words "Real F‘roper’ﬁy | property, interests and rights, as further described in this
Deed of Trust. ;

Related Documents. The words "Re ‘
agreements, security agreements, mortgaggs,
ingtruments, agreements and daocuments,’w!
Indebtedness; provided, that guaranties an
are not secured by this Deed of Trust.

ments’ mean all promissory notes, credit agreements, loan
jeds of trust, security deeds, collateral mortgages, and all other
ther now or heresfter existing, executed in connection with the
ironmental indemnity agreements are not "Related Documents” and

Rents. The word "Rents" means all presen evenues, income, issues, royalties, profits, and

ather benefits derived from the Property.

whose mailing address is 12410 E. Mirabeau
r successor trustees.

BF THIS DEED OF TRUST, AND GRANTOR

Trustee. The word "Trustee" means UPF Washington
Parkway, Suite 100, Spokane Valley, WA 99216 and

GRANTOR ACKNOWLEDGES HAVING READ ALL THE i’%RﬁVISION
AGREES TO ITS TERMS. ’

GRANTOR:

MV L.L.C.

By:
Timothy J. Nelson, Manager of MV L.L.C.

'#IMITED LIABILITY COMPANY ACKNO
S0 . '
STATE OF etk (/3-4-‘34‘4(\ TO‘J )

COUNTY OF H "'"u"".l )

On this {? day of 0‘— ? , 20 He

Notary Public, personally appeared Timothy J. Nelson, Manager of MV L..L. C and personally
me on the basis of satisfactory evidence to be a member or designated agent of the limite
exacuted the Deed of Trust and acknowledged the Deed of Trust to be the free and voluntary
limited l|ab|l|ty company. by authg ty of statute, its articles of organization or its operating agreemién

i rR-oath staled that he or she is authorized to execute this Deed @4"
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REQUEST FOR FULL RECONVEYANCE

. Trustee

rad i the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hersby
; ent of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the

Beneflciary:
By:
Its:
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