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DEED OF TRUST

DATE: Octoher 6, Z0

Reference # (if applicab
Grantor(s):
1. CRANDALL, NICHOLAS.R

Additional on page ____

Grantee(s) Land Title and Eeraiy
1. Herit Bank
2. L:Iillsg'ﬁTLaEn& ESCROW C?)MPAN: Trustee ;#7 \S- [0\5?' L{’O

Legal Description: PTN LOTS 8, 9 « 41, AMENDED PLAT OF BURL,

Additional on page 10

Assessor's Tax Parcel ID#: 4076-041- 0009 PID NO. P106688

separate property, whose address is 12197
{"Grantor"); Heritage Bank, whose mailing add

“Beneficiary"); and LAND TITLE & ESCROW COMPAM'
GEORGE HOPPER RD, BURLINGTON, WA 98233 (ref

hd“sé% mailing address is 111 EAST
w as "Trustee”).




00 R AR A

DEED OF TRUST
{Continued) Page 2

all egsements, rights of way, and appurtenances; all water, water rights and ditch rights
Iitié&ﬁ with ditch or irrigation rights); and all other rights, royalties, and profits refating to the real
mitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property™)

The Real Property or its
WA 98233. The Ra
P106688.

Grantor hereby assigns as se:
profits of the Property. Thig ésmgnmem
assignment is intended to he &p"
Grantor a license to collect th:
automatically revoked upon accéizta
Uniform Commercial Code security inta

dress is commonly known as 122 SPRUCE STREET, BURLINGTON,
sperty tax identification number is 4076-041-010-0009 PID NO.

to Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
recorded in accordance w:th RCW 65.08.070; the lien created by this
ﬂc peffectsd and choate upon the recording of this Deed of Trust. Lender grants to

it Hfits, which Hcense may be revoked at Lender's option and shaill be
or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

PERSONAL PROPERTY, IS GIVEN TO"
ANY AND ALL OBLIGATIONS UNDE
DEED OF TRUST IS GIVEN AND ACCEPTED'S

PAYMENT AND PERFORMANCE. Except as
amounts secured by this Deed of Trust as th ,y bego
Grantor's obligations under the Note, this Deed’

;f BAYMENT OF THE INDEBTEDNESS AND (B} PERFORMANCE OF
£, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS

ided in this Daed of Trust, Grantor shall pay to Lender all
ue, and shall strictly and in a fimely manner perform all of
, and the Related Documents.

control of the Property; (2) use, operate or ménage the P
{this privilege is a license from Lender to Grantor automg
relate to the use of the Property or 10 other limitatio
for agricultural purposes.

oked upon default). The following provisions
rty. The Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Propel ngfitable condition and promptly perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or pérmnit
stripping of or waste on or to the Property or any portion of the roperty Without I|m|t|ng the generallty of the
foregoing, Grantor will not remove, or grant to any other party right toiremove, any timber, minerals (including
ail and gas}, coal, clay, scoria, soil, gravel or rock products wit i

Removal of Improvements. Grantor shall not demolish or rek
without Lender's prior written consent. As a condition to the rermv :
Grantor to make arrangements satisfactory to Lender to replace such Im

mprovermnents from the Real Property
movements Lender may require
ith Improvements of at least

equal value,
Lender's Right to Enter. Lender and Lender's agents and representativé upon the Real Property at all
reasonable times to attend to Lender's interests and to inspact the' ropetty f&r purposes of Grantor's

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comyl nd shall promptly cause
compliance by all agents, tenants or other persons or entities of every natur '
otherwise use or occupy the Property in any manner, with all laws, ordinances;
in effect, of all governmental authorities applicable to the use or occupancy
limitation, the Americans With Disabilities Act. Grantor may contest in good fa .
regulation and withhold compliance during any proceeding, including appropriate appedls, s lahgias Grantor has
natified Lender in writing prior to deing so and so long as, in Lender's sole opinion " interests in the
Property are not jeopardized. Lender may raquire Grantor to post adequate security bongireasonably
satisfactory to Lender, to protect Lender's interest. .

55, now or hereafter
including without

reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are p:
Trust;

Payment. Grantor shall pay when due (and in all events prior to delinguency) all taxes, special tax
charges (including water and sewer), fines and impositions levied against or on account of the Property, and |
pay when due all claims for work done on or for services rendered or material furnished io the Properfy Gian
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in th

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessmant, or claim in connection with a good/fd
dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien ariggs.+r
is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
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it with Lender cash or a sufficient corporata surety bond or other security satisfactory to Lender in an
ient to discharge the lien plus any costs and attorneys' fees, or other charges that could accrue as a
tfosure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
udgment before enforcement against the Property. Grantor shall name Lender as an additional
ty bond furnished in the contest proceedings.

Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the taxes
| authorize the approprlate governmental official to deliver to Lender at any time a written

¥ materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
on account of the wark, serwvices, of materials and the cost exceeds $1,000.00.
der furnish to Lender advance assurances satisfactory to Lender that Grantor can
Afhprovements.

PROPERTY DAMAGE IN RA [ @ following provisions relating ta insuring the Property are a part of this Deed of
Trust. A

Grantor will upon request of
and will pay the cost o

Maintenance of Insuranc
coverage endorsements
Property in an amount s
clause in favar of Lender
coverage amounts as Lendir,n it with Trustee and Lender being named as additional insureds in such
liability insurance policies. Additi , Grantor shall maintain such other insurance, including but not limited to
hazard, business interruption, axd bd er insurance, as Lender may reasonably require. Policies shall be wntten in
form, amounts, coverages and’izasi y
reasonably acceptable to Lende
policies or certificates of insurance
cancelled or diminished without at least:
shall include an endorsement providing t
omission or default of Grantor or any oth
the Administrator of the Federal Emerge
obtain and maintain Federal Flood insuran
prior liens on the property securing the [
Insurance Program, or as otherwise required B

Il procure and maintain policies of fire insurance with standard extended
nt basis for the full insurabla value covering all Improvements on the Real
id application of any coinsurance clause, and with a standard mortgagee

ifs favor of Lender will not be impaired in any way by any act,
Fhe Real Property is or will be located in an area designated by
agement Agency as a special flood hazard area. Grantor agrees to
iffavailable, for the full unpaid principal balance of the loan and any
up to the maximum policy limits set under the National Fleod
nder, and 1o maintain such insurance for the term of the loan,

Applicatlon of Proceeds. Grantor shall pro notify Lendiar of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $1,000.0 fider may make proaf of loss if Grantor fails to do
s0 within fifteen (15) days of the casualty. Whether or is securily is impaired, Lender may, at Lender's
election, receive and retain the proceeds of any ir
lndebtedness payment of any lien affecting the Pr
elects to apply the proceeds to restoration and repal
Improvements in a manner satisfactory to Lender, il
ar reimburse Grantor from the proceeds for the reasonabie cost
under this Deed of Trust, Any proceeds whrch have not been ﬂlst}

&

If Lender
| repair or replace the damaged or destroyed
tisfactory proof of such expenditure, pay
restoration if Grantor is not in default
ithin 180 days after their receipt and

owing to Lender under this Deed of Trust, then to pay accrue
to the principal balance of the Indebtedness

rest, and the remainder, |f any, shall be applied
If Lender Holids any, ”ceeds after payment in full of the

Grantor's Report on Insurance. Upon request of Lender, however inat
to Lender a report on each existing policy of insurance showing: (1)
insured; (3) the amount of the policy; (4} the property insured, t
property, and the manner of determining that value; and {5) the expira
request of Lender, have an independent appraiser satisfactory to Lende
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would™
the Property or if Grantor fails to comply with any provision of this Deed of Trust or gny
but not Ilmlted to Grantor's failure to discharge or pay when due any amounts Granjt r

rige a year, Grantor shall furnish
@ &f the insurer; (2) the risks
replacement value of such
policy. Grantor shall, upon

interests, encumbrances and other claims, at any time levied or placed on the F’roperty aﬂd aying
maintaining and preserving the Property. All such expenditures incurred or paid by Lender fi
bear interest at the rate charged under the Note from the date incurred or paid by Lender
Grantor. All such expenses will become a part of the Indebtedness and, at Lender's opticr
demand; (B} be added to the balance of the Note and be appomoned among and be pay

the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's m
Trust also will secure payment of these amounts. Such right shall be in addition to all other
which Lender may be entitled upon Defaull.

WARRANTY; DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Prope
free and clear of all liens and encumbrances other than those set forth in the Real Property descripligri
title insurance paolicy, title report, or final title opinion issued in favor of, and accepted by, Lender in gohnectio
with this Deed of Trust, and {b) Grantor has the full right, power, and authority to execute and deliver
Trust to Lender.

Pefense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend the’
title to the Property against the lawful claims of all persons. In the event any action or praceeding is commengéd
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to



DEED OF TRUST
(Continued) Page 4

the proceeding and to be represented in the proceeding by counsel of Lender's own choice, and
eliver, or cause to be delivered, to Lender such instruments as Lender may request from time ta time

d effect until such time as Grantor's Indebtedness shall be paid in full.
provisions relating to condemnation proceedings are a part of this Deed of Trust:

Hich proceeding, but Lender shall be entitled to participate in the proceeding and to be
unsel of its own choice all at Grantor's expense, and Grantor will deliver or
3 instruments and documentation as may be requested by Lender from time to

F gny part of the Property is condemned by eminent domain proceedings or by
n lieu of gondemnation, Lender may at its eleclion require that all or any portion of the
net proceeds of the awa k i
proceeds of the award s after payment of all reasonable costs, expenses, and attorneys' fees
incurred by Trustee or Lend ciion with the condemnation.

IMPOSITION OF TAXES, FEES AND CHA GES BY.SOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees and charges his Deed of Trust:

Jeed of Trust, mciudmg W|thout limitation all taxes, fees,
irg or registering this Deed of Trust.

documentary stamps, and other charges:

Taxes. The following shall constitute takes toswhich this section applies: (1) a specific tax upon this type of
Deed of Trust or upon all or any part of the “Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor is authorized or requifedto deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a tax on this type of Dégd.of Trust chargeable against the Lender or the holder of the Note:
and (4) a specific tax on all or any portion of k€ Indebtedngssior on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to which this section gippliSs is snacted subsequent to the date of this Deed of
Trust, this event shall have the same effect as an £vesit of Desault, and Lender may exercise any or all of its
available remedias for an Event of Default as provided helow wnlgss Grantor either (1) pays the tax before it
becomes delinquent, or (2) contests the tax as provida ‘ hg Taxes and Liens section and deposits with
Lender cash or a sufficient corporate surety bond or othef :

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreement are a part of this Deed of Trust:

Secur_ity Agreement.

This instrument shall constitute a Secirity

thorization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trustiag a finane tatement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing thik, s : Upcn default, Grantor
shall not remove, sever or detach the Personal Property from the Prope ; fadlt, Grantor shall assamble
any Personal Property not affixed to the Property in a manner and at a place rea ient to Grantor and
Lender and make it available to Lender within three {3) days after receipt of rom Lender to the
extent permitted by applicable law.

Addrgsses. The mailing addresses of Grantor (debtor) and Lender (secured, piarty from mch mformatton
concerning the security interest granted by this Deed of Trust may be obtained (each A
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORMNEY-IN-FACT. The following provisions relating t
attorney-in-fact are a part of this Deed of Trust:

deliver, or will cause to be made, executed or delivered, to Lender or 1o Lender's designee, and

Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times aric
and places as Lender may deem appropnate. any and all such morigages, deeds of trust, sec
agreements, financing statements, continuation statements, instruments of further assurance,

perfect, continue, or preserve (1) Grantor's obllgahons under the Note, this Deed of Trust, L
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prioriens o
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender
contrary in writing, Grantor shall reimburse Lender for ail costs and expenses incurred in connectio
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby irrevocably app
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, flling, recording, and dommg:
other things as may be necessary or desirable, in Lender's scle opinion, to accomplish the matters referred fo in
the preceding paragraph.
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CE. f Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full

Grantor lf p 7

appllcable law. The grantee in any reconveyance may be described as the "person or persons
legally entitled

d the recitals in the reconveyance of any matiers or facts shall be conclusive proof of the

EVENTS OF DEFAULT.
of Trust:

contained in this Deed

rugt or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or i

co tained in any other agreement between Lender and Grantor,

Related Documents.

rantor within the time required by this Deed of Trust to make any payment
necessary to prevent filing of or to effect discharge of any lien.

rantor default under any loan, extension of credit, security agreement,
antor's ability 1o repay the Indebtedness or Grantor's ability to perform
i of Trust.ot, any of the Related Dacuments.

¢n or statement made or furnished to Lender by Grantor or on
¢ Related Documents is false or misteading in any material respect,

of the Related Documents ceases to be in full force and
y create a valid and perfected security interest or lien) at any

Defective Collateralization. This Deed
effect (including failure of any collateral:
time and for any reason.

Death or Insolvency. The death of any Grantgr, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignment, for the benefit of creditors, any type of creditor workout, or the

commencement of any proceeding under any barnkruptcy or insolvency laws by or against Grantor,

Creditor or Forfeiture Proceedings. Commencenient of foregiosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any ather method, b “creditor of Grantor or by any governmental agency
against any property securing the Indebtedness. This"ingiudes @ garnishment of any of Grantor's accounts,
including deposit accounts, with Lender. However
dispute by Grantor as to the validity or reasonablenes
proceeding and if Grantor gives Lender written notic itor or forfeiture proceeding and deposits with
Lender monies or a surety bond for the creditor or forfeiture dirity-in an amount determined by Lender, in its
sole discretion, as being an adequate reserve or bond for t

Breach of Other Agreement. Any breach by Grantor under the !

it existing now or later.

Events Affecting Guarantor. Any of the preceding events occlirs™ any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, ofrevaRes-or ites the validity of, or liability
under, any Guaranty of the Indebtedness.

concerning any indebtedness or other obligation of Grantor to Lé

Adverse Change. A material adverse change occurs in Grantor's i ion, or Lender believes the
prospect of payment or perfarmance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT.

If an Event of Default ocours under t

due and payable, including any prepayment penalty which Grantor would be required”

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall b
power of sale and to foreclose by nofice and sale, and Lender shall have the ri
foreclosure, in either case in accordance with and to the full extent provided by appllcabl

UCC Remedles. With respect to all or any part of the Personal Property, Lender shall 't
remedies of a secured party under the Uniform Commercial Code.

Colect Rents. Lender shall have the right, without notice to Grantor to take possessio
Property and collect the Rents, including amounts past due and unpaid, and apply the net pro
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requt
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents g
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instrume
payment thergof in the name of Grantor and to negotiate the same and collect the proceeds. Paymen
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the pa
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights _nﬁ rf
subparagraph either in person, by agent, or through a receiver. )

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any [
the Property, with the power to protect and preserve the Property, to operate the Property preceding or peMmg
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
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ight ta ths appomtment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided

Property or of the time aft w ich any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notigé skl mean notice given at least ten (10) days before the time of the sale or disposition.

Attorneys' Fees; Expenset
Trust, Lender shall be entit
and upon any appeal. Wheth
reasonable expenses Lender i

ngiitutes any suit or action to enforce any of the terms of this Deed of
euover such sum as the court may adjudge reasonable as attorneys' fees at trial
rt action is involved, and to the extent not prohibited by law, all
riger's opinion are necessary at any time for the protection of its
secHme a part of the Indebiledness payable on demand and shall bear
xpenditure until repaid. Expenses covered by this paragraph include,
ts under applicable law, Lender's attorneys” fees and Lender's legal
expenses, whether or not there is g law |nclu¢§ﬁg attorneys’ feas and expenses for bankruptcy proceedings
(including efforts fo modify or vacate an lomatil sty or injunction), appeals, and any anticipated post- judgment
collection services, the cost of searching fdco btaining title reports (including foreclosure reparts), surveyors'
reports, and appraisal fees, titte insuran s for the Trustee, to the exient permitted by applicable law.
Granter also will pay any court costs, in ad o all other sums provided by law.

without limitation, however subject

Rights of Trustee. Trustee shall have all of tl

POWERS AND OBLIGATIONS OF TRUSTEE. The follaving provisi
{pursuant to Lender's instructions) are part of this Deéd of Trust

ghts and duties of Lender as set forth in this section,

relating to the powers and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee,
take the following actions with respect to the Property
preparing and filing a map or plat of the Real Propeity;
public; (b) join in granting any easement or creating.am
subordination or other agreement affecting this Deed of

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which
required by applicable law, or unless the action or proceeding i

matter of law, Trustee shall have the power to
Jriften request of Lender and Grantor: (a) jein in
he dedication of streets or other rights to the
on on the Real Property; and (c) join in any
e Interast of Lender under this Deed of Trust,

Trustee. Trustee shall meet all qualifications required for Trusk

, under‘agplicable law. in addition to the rights
and remedies set forth above, with respect to all or any part o :

the Trustee shall have the right to

assor Trustee to any Trustee
Lender and recorded in the
¢ontain, in addition to all
ior, the book and page or
2 address of the successor
5" SUCCESFIS in interest. The
and duties conferrad

the Auditor's File Number where this Deed of Trust is recorded, and the"na
trustee, and the instrument shal be executed and acknowledged by Lender o
successor trustee, without conveyance of the Property, shall succeed to all the
upon the Trustee in this Deed of Trust and by applicable law. This procedur
govern to the exclusion of ali other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or aliowed by law torible giw

any notice required to be given under this Deed of Trust, including without limitation any pdties
notice of sale shall be given in writing, and shall be effective when actually delivered, : Iy Fﬂcenved by
telefacsimile {unless otherwise required by law), when deposited with a nationally recognizéd gvetsighi gotsi
mailed, when deposited in the United States mail, as first class, cedified or registered mail posfage e
the addresses shown near the beginning of this Deed of Trust. All copies of notices of forecid:
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown p
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by fi¥in
notice to the other parties, specifying that the purpose of the notice is to change the party's addy
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subject@o
and axcept for notice required or allowed by law 1o be given in another manner, if there is more than &n
nolice given by Lender to any Grantor is deemed to be notice given to all Grantors.

DUE ON SALE. The property shall not he transferred without the Beneficiary's prior written consent.

shall be considered “"transfers” for purposes of this paragraph, whether occurring voluntarily, mvolunta 'fy.
operation of law:

{a} The sale (by contract or otharwise), conveyance or other transfer of the property or any part of or interest i
praperty; and

{b) The creation of any encumbrance against or upon the property; and
{c) If Grantor is a corporation, the transfer of more than twenty five percent (25%) of its voting shares; and
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general or limited partnership, the transfer of more than twenty five percent (25%) of the general
{ipgluding any transfer of more than twenty five percent (25%) of the voting shares of any single
 of general partners ocwing such percentage).

Beneficiary's prior written consent shall constitute an event of default under this Deed of
neficiary the right to declare all sums secured by this Deed of Trust immediately due and
exercised at any time after a transfer. Acceptance of one or more monthly payments on the
SreTrust from a party other than Grantor shall not constitute the waiver of Beneficiary's right
vision shall apply to each and every sale, transfer, conveyance or encumbrance whether
or waived its rights, whether by action or non-action in connection with any prior sale,
“ance, whether one or more. |f Beneficiary declares the sums secured hereby to be

cordance with this paragraph, and grantor fails to pay such sums, Beneficiary may

At Beneficiary's sole optﬁ‘e Ja &‘sr
fo a sale, conveyance or tra

ing the credit worthiness of the proposed purchasers, Beneficiary may consent
‘ roperty. If Beneficiary consents to a transfer other than as defined in

Note secured by this Deed of |
this Deed of Trust.
MISCELLANEQUS PROVISIONS. Tt Ihwisig miscellaneous provisions are a part of this Deed of Trust:

th any Related Documents, constitutes the entire understanding and
arth in this Deed of Trust. No alteration of or amendment to this
sriting and signed by the party or parties sought to be charged or

Deed of Trust shall be effective Ug_ﬂ*’hs Qives
bound by the alteration or amendmignt:

Annual Reports. If the Property is us
Lender, upon request, a certified state
previcus fiscal year in such form and dégts
receipts fram the Property less all cash expep

purpgsas other than Grantor's residence, Grantor shall furnish to
{ oeeratmg income received from the Propeﬁy during Grantor's
pider shall require. "Net operating income” shall mean all cash
3 made in connection with the operation of the Property.

Caption Headings. Caption headings in this Blesd of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of t eed of Trust.

Merger. There shall be no merger of the inter r estate cregied by this Deed of Trust with any other interest or
estate in the Property at any time held by or forthe benefit der in any capacity, without the written consent
of Lender.

Governing Law. This Deed of Trust will ba governed:

deral /law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Wat i

Choice of Venue. If there is a lawsuit, Granfor agrees i.w;l est to submit to the jurisdiction of the
courts of Thurston County, State of Washington. e

No Waiver by Lender. Lender shall not be deemed to have wa
waiver is given in writing and signed by Lender. No delay or o

under this Deed of Trust unless such
part of Lender in exermsmg any right

provision or any other provision of this Deed of Trust. No priorawaiverfy

between Lender and Grantor, shall constitute a waiver of any of Lender'g rigtits ¢ Cﬁ any of Granior's obllgatlons

as to any future transactions. Whenever the consent of Lender Is requi
; subsequent |nstances where

such consent is required and In all cases such consent may be granted of e sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of

unenforceable as to any circumstance, that finding shall not make the . invalid, or
unenforceable as to any other circumstance. [f feasible, the offending provisio idered modified so
that it becomes legal, valid and enforceable. If the offending provision cd ifled, it shall be

considered deleted from this Deed of Trust. Unless otherwise required by, faw, thé |l
unenfarceability of any provision of this Deed of Trust shall not affect the legali
other provision of this Deed of Trust.

extension without releasing Grantor from the obligations of this Deed of Trust or liability urﬁi&f?
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waive Jury. All parties to this Deed of Trust hereby waive the right to any jury trial in any acti
counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits ofittis ho aste@ﬂ
exemption laws of the State of Washington as 10 all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The foliowing capitatized words and terms shall have the following meanings when used in’
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in la
of the United States of America. Woards and terms used in the singular shall include the plural, and the p
include the singular, as the context may require. Words and terms not otherwise defined in this Deed of Trus
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Heritage Bank, and its successors and assigns.
Borrower. The word "Borrower” means NICHOLAS R CRANDALL and includes alb co-signers and co-makers




DEED OF TRUST
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF
AGREES TO ITS TERMS.

GRANTOR:

X

NIGHOLAS R CRANDALL

e and all their successors and assigns.
he words "Deed of Trust' mean this Deed of Trust among Grantor, Lender, and Trustes, and

ents" means all existing and future improvements, buildings, structures,
perty, facilities, additions, replacements and other construction on the Real
Property.

Indebtedness. The wor
payable under the Note ér H@L\ated
consolldatlons of and substitytioris o

tions or expensas incurred by Trustee of Lender to enforce Grantor's
‘together with interest on such amounts as provided in this Deed of Trust.

obligations under this Deed of
Lender. The word “Lender” mearis H

together with all accessions, parts, and ad
property; and together with all issues and p
proceeds and refunds of premiums) from any s

ns to, ali replacements of, and all substltutlons for, any of such
ts thereon and proceeds (including without Iimitation all insurance
r other dispgsition of the Property.

Real Property. The words "Real Property" mean the i rests and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Docume N @i promissory notes, credit agreements, loan
agreements, security agreements, mortgages, deeds of' ¢
instruments, agreements and documents, whether now
Indebtedness; provided, that guaranties and environmental indery lt
are not secured by this Deed of Trust.

|ng, executed in connectlon with the
nis are not *“Related Documents” and

Rents. The word "Rents" means all present and future rent
other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE & ESCROW CBMBEAN
GEORGE HOPPER RD, BURLINGTON, WA 98233 and any substitute or gy

come, issues, royalties, profits, and

giling address is 111 EAST
tees.

F TRUST, AND GRANTOR




DEED OF TRUST
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INDIVIDUAL ACKNOWLEDGMENT

I e )
~) ) 8
\ )

indérsigned Notary Public, personally appearaed NICHOLAS R CRANDALL, personally known
to me or proved té‘me ofi the bagis of satisfactory evidence to be the individual described in and who executed the
Deed of Trust, and acknowlédggd that he or she signed the Deed of Trust as his or her free and voluntary act and deed,
for the uses and purposses thest i

nentioned. /_aq'f\ day of OC.{—Dber/ ,EOLCO

Residing at MA' \J“Q/Y\ Cﬂ+U\.V4
My commission expires QA[ Lg i ;—O

By

; ; i s

I NOTARY PUBLIC

3TATE OF WASHINGTON
BARBARA K. WEYMOUTH

My Appointment Expires
AUGUST 18, 2020

To:

4

REQUEST FOR FULL RECONVEYANCE

teg

The undersigned is the fegal owner and holqde
requested, upon payment of all sumns owing to
right, title and interest now held by you under th

Date:

“indebtedness secured by this Deed of Trust. You are hereby
o reconvey without warranty, to the persons entitled thereto, the

Beneficlary:

By:
its:

LaserPro, Ver. 16.3.0.026 Copr. D+H USA Corporation 1

All Rights Reserved, - WA LACFILPLAGO1.FC
TR-2618%




Schedule A

o3 8, 9 and 10, Block 41, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY,
orded in Volume 3 of Plats, page 17, records of Skagit County, Washington,

thence on the North m d right'c way North 64°44°26™ East a distance of 73,63 feet to the Southerly
extension of a common building 1in¢ between the buildings on Lot 9 and Lot 10 13 the buildings existed

Nortir88°23* | $” West a distance of 43.54 feet (o the Easterly

eddge of the concrete pad;

thence Narth on the Easterly edge of th tete pad fo its Northerly edge Notth 91°39°35" East a
distance of 12.09 feet;

thence West on the Northerly edge of the contrete pad North 88°37°51” West a distance of 22.26 feet to
the true point of beginning; "

Situste in the City of Burlington, County of Skagit, tate o



