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DEED OF TRUST

e

DATE: October 6, 201

Reference # (if applicablé‘ Additional on page

Grantor(s):
1. ROSENDAHL, JOS!

Grantee(s)
1. Skagit Bank

i and Tite and Escrow

Additional on page 2

g JOSEPH C. ROSENDAHL, JR.. an
f is 165658 COUNTRY CLUB DR,
hose mailing address is Main

98233 (referred to below
nd Title Company of Skagit
98233 {referred to below as

unmarried man, as his separate property, wh ,
BURLINGTON, WA 98233-3822 ("Grantor"); Skagit

County, whose mailing address is P O Box 445, Burlington
"Trustee™).
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ANCE AND GRANT. For valuable consideration, Grantor conveys te Trustee in trust with power of sala, right
ry jassession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
sWing:, described real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
Y utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

Gi% County, State of Washington:

address is commonly known as 16558 COUNTRY CLUB DRIVE,
8233.  The Real Property tax identification number s

REVOLVING LINE OF CREDL¥.
line of credit, with a variakie |
so long as Grantor complies’wi
suspended or cancalled; tite C

remade from time to time,

Fhis Deed of Trust secures the Indebtedness including, without limitation, a revolving
te ot fifterest, which obligates Lender to make advances to Granter up to the credit limit
rms of the Credit Agreement and the line of credit has not been terminated,

t a fixed or variable rate or sum as provided in the Credit Agreement, any
) ounts expended or advanced as provided in either the Indebtedness
e Credit Limit as provided in the Credit Agreement. It Is the intention of
{iist-decures the balance outstanding under the Credit Agreement from time to
ovided in_the Credit Agreement and any intermediate balance. Funds may be

Grantor and Lender that this Daad™d
time from zero up to the Credit Lim|
advanced by Lender, repaid, and s
certain times be lower than the a
tarminate Lender's obligation to advani
force and effect notwithstanding any zerd

A zero balance does not terminate the line of credit or
. Therefore, the lien of this Deed of Trust will remain in full

Grantor haraby assigns as security to Lender: alf of Graintge’s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment ig orded r“accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfeci’aﬁi ap ate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and prefits# which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all ar “part of the Indebtedness. In addition, Grantor grants to Lender a
etgonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENE OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE {A} PAYMENT GF THE INDEETEDNESS AND (B) PERFORMANCE OF
THE CREDIT AGREEMENT, THE RELATED
IVEN AND ACCEPTED ON THE FOLLOWING

DOCUMENTS, AND THIS DEED GF TRUST. THIS DEED
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise pr
amounts secured by this Deed of Trust as they become dug,
Grantor's obligations under the Credit Agreement, this' Deed of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor .
Property shall be governed by the following provisions:

Possession and Use. Until the occurrénce of an Event of D
control of the Property; {2) use, operate or manage the Propéity=
(this privilege is a license from Lender to Grantor automatically réunksd
relate to the use of the Property or to other limitations on the Property.
for agricultural purposes. :

Duty to Maintain. Grantor shall maintain the Property in good co
replacements, and maintenange necessary to preserve its value.

eed of Trust, Grantor shall pay to Lender all
igtly and in a timely manner perform ali of

may {1} remain in possession and
ect the Rents from the Property
fault). The following provisions
ipperty is not used principally

omptly perform all repairs,

{1} During the period of

Compliance With Environmental Laws. Grantor represents and watrants
eatment, disposal,

Grantor's ownership of the Property, there has baen no use, generation, manufa

(2} Grantor has no knowledge of, or reason to helieve that there has been, ex
acknowledged by Lender in writing, f{a} any breach or violation of any En
generation, manufacture, storage, treatment, disposal, release or threatened releas
on, under, about or from the Property by any prior owners or occupants of the
threatened litigation or claims of any kind by any person relating to such matters; and 3)
disclosed to and acknowfedged by Lender in writing, (a} nsither Grantor nor any tenan
autharized user of the Property shall use, generate, manufacture, store, treat, dispose oF
Substance on, under, about or from the Property; and (b) any such activity shall be condytte
all applicable federal, state, and local laws, regulations and ordinances, including®,
Environmental Laws. Grantor puthorizes Lender and its agents to enter upon the Propgirty ;
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determirm Sompdia
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall &
purposas only and shall not be canstrued to create any responsibility or liability on the part of Ledider
to any other person. The representations and warranties contained herein are based on Grantor
investigating the Property far Hazardous Substances. Grantor hereby {1) releases and waives ary
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other tosts i
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all HE:
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resyd
a breach of this section of the Deed of Trust or as a consequence of any usa, generation, marufacture.4tors:
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, wh
or not the same was or should have besn known to Granter. The provisions of this section of the Deed of T _
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satis i
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any intérest

in the Property, whether by foreclosure or otherwise.

5, (b} any use,
Hous Substance
any actual or
apt as previously
r, Bgent or other
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{5 nee, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, of suffer any
T f or waste on or to the Property or any portion of the Property. Without limiting the generality of the
Grantor will not remove, or grant to any other party the right to remove, any timber, minerals (including
coal, clay, scaria, sail, gravel or rock products without Lender’s prior written consent.

Grantor shall not demolish ar remove any Improvements from the Real Property
As a condition to the removal of any Improvements, Lender may require

provements

Lender s_ mh : ar. Lender and Lender's agents and representatives may enter upon the Real Property at all
reasonakie dimas ty attend to Lenders |nterests and to :nspect the Real Property for purposes of Grantor's

mental Regquirements. Grantor shall promptly comply, and shall promptly cause
enants or other persons or entities of every nature whatsoever who rent, lease or
roperty in any manner, with all laws, ordinances, and regulations, now or heraafter
uthorities applicable to the use or occupancy of the Property. Grantor may centest
jzdinance, or regulation and withhold compliance during any procaeding, including

otherwise use
m effect, Df a§i

appropnate appeals, 5 '10
sole oplnlon Lender's |n- 1= s in the Proparty are not jeopardized. Lender may require Grantor to post adequate

ity satisfactory to Lender, to protect Lender's interest.

r t¢ abandon or leave unattended the Property. Grantor shall do all other
above in this section, which from the character and use of the Property are

acts, in addition to those
: serve the Property,

reasonably nacessary to

d#: may, at Lender's option, {A) declare immediately due and payable all

transfer, without Lender's prior writted ggnsent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” mean ¢ conv yﬁﬂﬁ‘& of Real Property or any right, title or interest in the Real Praperty;
whether legal, beneficial or equitable; f atary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for Yold interest with a term greater than three (3} years, lease-option
contract, or by sale, assignment, or trafidter ¥ beneficial interest in or to any land trust holding title to the Real
Property, or by any other method of conveyance of an inmrest in the Real Property. However, this eption shall not be
exercised by Lender if such exercise is prohibit aw ar by Washington law.

TAXES AND LIENS. The following provisions
Trust:

the taxes and liens on the Property are part of this Deed of

events prior to delinquency} all taxes, special taxes, assassments,
rmposmons levied against or on account of the Property, and shall
red or material furnished to the Property. Grantor

Payment. Grantor shall pay when due {and
charges {including water and sewer), fines a
pay when due all claims for work done on or f‘

Trust, except for the lien of taxes and assessments not,

Trust.

Right to Contest. Grantor may withhold payment of & 'ment, or claim in connection with a good faith
dispute over the obligation to pay, so loeng as Lender's mtarest Property is not jeopardized. If a lien arises or
is filed as a result of nenpayment, Grantor shall within 5 day af‘ter the lien arises ar, if a lien is filed,

within fifteen {15} days after Grantor has notice of the fiing, ischarge of the iien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate suretyfor r security satisfactory to Lender in an
amount sufficient to discharge the lien plus any casts and attorfieys’ fees ther charges that could accrue as a
result of a foreclosure or sale under the lien. In any contes il defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Priggerty. Gfantor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceedings

statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at {east fifteen (15)
services are furnished, or any materials are supplied to the Praperty, if
ather lien could be asserted on account of the work, services, or materiais,
furnish to Lender advance assurances satisfactory to Lender that Grantor
improvements.

Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insiramd
coverage endorsements on a fair value basis for the full insurable value covering all I
Property in an amount sufficient to avoid application of any coinsurance clause, and

ints on the Real
dars, mortgagee

insurance policy also shall include an endorsement providing that coverage in favor of Lender ‘will i
in any way by any act, omission or default of Grantor or any other person. Should the Real Prop
an area designated by the Administratar of the Federal Emergency Management Agency as a sp
area, Grantor agrees to obtain and maintain Federal Flood Insurance. if available, within 45 dayé:
given by Lender that the Property is located in a special flood hazard area, for the maximum amours
credit line and the full unpaid principal balance of any prior liens on the property securing the lo
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lends
maintain such insurance for the term of the loan. |

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender,
make proof of loss if Grantor fails to do so within fifteen {15} days of the casualty. Whether or not Le !
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any insurance and agply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or tha restoration
and repair of the Property. |f Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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; the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
tisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
j-restoration if Grantor is not in:default under this Deed of Trust. Any proceeds which have not been
ithin 180 days. after their receipt and which Lender has not committad to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

If Grantor fails (A} to keep the Praperty free of all taxes, liens, security interests,
claims, {B) to provide any required insurance on the Property, or (C} to make repairs to the
v, do so. If any action or proceeding is commenced that would matarially affect Lender's
n Lender on Grantor's behalf may, but is not required to, take any action that Lender
protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
arged under the Credit Agreement from the date incurred or paid by Lender to the date
h expenses will become a part of the Indebtadness and, at Lender's option, will (A}
dded to the balance of the Credit Agreament and be apportioned ameng and be
ants to¢ become due during either {1} the term of any applicable insurance policy; or
Agreement; or (C} be treated as a balloon payment which will be due and payable
The Deed of Trust also will secure payment of these amounts. The rights provided
ion to any other rights or any remedies to which Lender may be entitled on account
¥ider shall not ba construed as curing the default so as to bar Lender from any

Property thes

interests i ]
believes to e appropsiate
then bear interest at th
of repayment by Graptol
bae payable on dermén
payable with any fnstd
{2) the remaining

for in this paragraph shall
of any default. Any such
remedy that it otherwise waild ;

WARRANTY ; DEFENSE OF TI
of Trust:

free and clear of all liens
title insurance policy, title repor
with this Deed of Trust, and {
Trust to Lender.

al title opinion issued in favor of, and accepted by, Lender in connection
y full right, power, and authority to execute and deliver this Deed of

all persons. In the avent any action or proceeding is commenced
g or Lender under this Deed of Trust, Grantor shall defend the
pnal party in such proceeding, but Lender shall be entitled to
e in the proceeding by counsel of Lender's own choice, and
Lénder such instruments as Lender may request from time to time

title to the Property against the laws
that questions Grantor's title or the intefgst of Tru
action at Grantor's expense. Grantor m y 1
participate in the proceeding and to be
Grantor will deliver, or cause to be delives
to permit such participation.

Compliance With Laws. Grantor warrants he Property and Grantor's use of the Property complies with all

existing applicable laws, ordinances, and regulk

Survival of Promises. All promises, agreements,
survive the execution and delivery of this Deed of Trust, gh:
and effect until such time as Grantor's Indebtedness is

CONDEMNATION. The following pravisions relating to ¢

Proceedings. If any proceeding in condemnation is H !
Grantor shall promptly take such steps as may be necessary 1o
may be tha nominal party in such proceeding, but Lender s
represented in the proceeding by counsel of its own choice al
cause to be delivered to Lender such instruments and documer;ta;
time to permit such participation. ‘

fierits Grantor has made in this Deed of Trust shall
8 Gontinuing in nature and shall remain in fuli force

it shall promptly notify Lender in writing, and
ferithe action and obtain the award. Grantor
1 3

xpensa, and Grantor will deliver or
e requested by Lender from time to

Application of Net Proceeds. If all or any part of the Property i
any proceeding or purchase in lieu of condemnation, Lender may &,
net proceads of the award be applied to the tndebtedness or the repair }
proceeds of the award shall mean the award after payment of all reaso
incurred by Trustee or Lender in connection with the condemnation.

to govarnmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes. Fees and Charges. Upon request by Lender, Grantor shall
this Deed of Trust and take whatever other action is requested by Lender to per§ nd continu
the Real Property. Grantor shall reimburse Lender for all taxes, as described bejow, toge
incurred in recording, perfecting or continuing this Deed of Trust, including ¥ fhou
documentary stamps, and other charges for recording or registering this Deed of

e Lender's lien on
with all expanses

Taxes. The following shall constitute taxes to which this section applies: (1) ‘
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust
Grantor which Grantor is authorized or required to deduct from payments on the Indebtsdn

interest made by Grantor.

Subsequent Taxes. [f any tax to which this section applies is enacted subsequent to the :da]
Trust, this event shall have the same effact as an Event of Default, and Lender may exe

available remedies for an Event of Default as provided below unless Grantor either (1) paysgthe
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section anc
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this Deed
security agreement are a part of this Deed of Trust:
Security Agreement. This instrument shall constitute a Security Agreement to the extent any of th _w_f“o
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commertial
as amended from time to time.
Security Interast. Upon request by Lender, Grantor shall take whataver action is requested by Lender to

and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust i
real property records, Lender may, &t any time and without further authorization from Grantor, file executed
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terparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
r all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
ver or detach the Personal Property from the Property. Upon dafault, Grantor shall assemble any
erty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
ake it available to Lender within three (3) days after receipt of written demand from Lender to the
ed by applicable law.

The mailing addresses of Grantor (debtorl and Lander (secured party) fram which information
se" urity interest granted by this Deed of Trust may be gbtained {each as required by the Uniform
as stated on the first papge of this Deed of Trust.

ATTORNEY-IN-FACT. The following provisions relating to further assurances and
this Deed of Trust:

y time, and from time to time, upon request of Lender, Grantor will make, execute and
“he'made, executed or delivered, to Lender or to Lender's designee, and when reguested by
:orded refrled ur rerecorded, as the case may be, at such times and in such offlces

deliver, or will ca
Lender, cause tg'
and places ag

sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
{1} Grantor's obligations undar the Credit Agreement, this Deed of Trust, and the

wdiens and security interests created by this Deed of Trust as first and prior liens
or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
eimburse Lender for all costs and expenses incurred in connection with the

other documents as miy, i
perfect, continue, or pres:

to the contrary in writthg,
matters referred to in this

any of the things referred to in the preceding paragraph, Lender may do so
tor's expense. For such purposes, Granmr hereby rrrevocably appomts

Attorney-in-Fact. |f Gran
for and in the name of G

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays'all the htedness when due, terminates the credit line account, and otherwise
performs all the abligations imposed upsn Gra er this Deed of Trust, Lender shall execute and deliver to Trustee
“mxocgite’and deliver to Grantor suitable statements of termination of any
i interest, in the Rents and the Persanal Property. Any
reconveyance fee shall be paid by Grantor, pplicable law. The grantee in any reconveyance may be
described as the "person or persons legally ., and the recitals in the recanveyance of any matters or
facts shall be conclusive proof of the truthfulnigs such matters or facts.

EVENTS OF DEFALILT. Grantor will be in defaub wder this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresentitién at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Gr r's income, assets, liabilities, or any other aspects of Grantor's
finangial condition. (B) Grantor does not meet the kg &0 the Credit Agreement. {C) Grantor's action or
i teral, This can include, for example, failure to
,Iure to pay taxes, death of all persons liable on

maintain required insurance, waste ar destructive use of the
the account, transfer of title or sale of the dwelling.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defau
Trustee or Lender may exercise any one or more of the followin

Election of Remedies. All of Lender's rights and remedies wi
together. An election by Lerder to choose any one remedy will ﬁot bar
Lender decides to spend money or to perform any of Grantor's
failure to do so, that decision by Lender will not affect Lender
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optio e
due and payable.

ave the right to exercise its
ght to fareclose by judicial

Foreclosure. With raspect to alf or any part of the Real Property, the

foreclosura, in either case in agcordance with and to the full extent provi&go‘

UCC Remedies. With respect to all or any part of the Personal Praperty have all the rights and
remedies of a secured party under the Uniform Commercial Code.

i and manage the
eeds, over and
} any tenant or

Collect Rents. Lender shall have the right, without notice to Grantor to ta

above Lender's costs, against the Indebtedness. In furtheranca of this nght Ugntios®
other user of the Property to make payments of rent or use fees directly to Lende®:,
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to en orse
payment thereof in the name of Grantor and to negotiate the same and collect the procg:
or other users to Lender in response to Lender's demand shall satisfy the obligations fi
made, whether or not any proper grounds for the demand existed. Lender may exerc
subparagraph either in person, by agent, or through a receiver. ’

Appeint Receiver. Lender shall have the right to have a receiver appeointed to take possessiop
the Property, with the power to protect and preserve the Property, to operate the Property ¢
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
the receivership, against the indebtedness. The receiver may serve without bend if permitted ia
right to the appaintment of a receiver shall exist whether or not the apparent value of the Prop
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person frof
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold ag oy
above or Lender otherwise becomes entitled to possession of tha Proparty upon default of Grantor, Graptdr
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, eith
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the deman
Lender.

Other Remedies. Trustee or Lender shall have any cther right or remedy provided in this Deed of Trust or the
Credit Agreement or available at law or in equity.
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otite of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
Property or of the time after which any private sale or ather intended disposition of the Personal Property is to be
pasonable notice shall mean notice given at least ten {10} days hefare the time of the sale or disposition.

reperty. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
Praperty together or separataly, in one sale or by separate sales. Lender shall be entitled to bid at any
on gikpr any portion of the Property.

enses, If Lender institutes any suit or action to enforce any of the terms of this Deed of

[ Whether or not any court action is involved, and to the extent not prohibited by law, all
nder incurs that in Lender's opinion are necessary at any time for the protection of its

interest or the
interest at the C ement rate from the date of the expenditure until repaid. Expenses covered by this
itation, however subject to any limits under applicable law, Lender's attorneys' fees
“penges, whether or not there is a lawsuit, including attorneys' fees and expenses for

(lncludmg afforts to modify or vacate any automatlc stay or |n1unct|on), appeals, and any

ing in which Grantor, Lender, or Trustee shall be a party, unless

required by applrcable law, or unless the aading is brought by Trustee.

Trustee. Trustee shall meet all qualific

office of the recorder of SKAGIT County, Stat The instrument shall contain, in addition to all
other matters required by state law, tha names of the ori et, Trustee, and Grantor, the book and page or
the Auditor's File Numbar where this Deed of Trust j& rs nd the name and address of the successor
trustee, and the instrument shall be executed and sdwledged by Lender or its successors in interest. The
successor trustee, without conveyance of the Prope ied to all the title, power, and duties conferred

upon the Trustee in this Deed of Trust and by applicgbie, la his procedure for substitution of Trustee shall

NOTICES. Subject to applicable law, and except for notice required
any notice required to be given under this Deed of Trust, includi
notice of sale shall be given in writing, and shall be effective
telefacsimile {unless otherwise required by law), when deposited
maifed, when deposited in the United States mail, as first class, carti
the addresses shown near the beginning of this Deed of Trust. All copi
any lien which has priority over this Deed of Trust shall be sent to Lender's sdrs¥¥ag shown near the beginning of
this Deed of Trust. Any person may change his or her address for notices fingér this'Dged of Trust by giving formal
written notice to the ather person or persons, specifying that the purpos is to change the person’'s
address. For notice purposes, Grantor agrees to keep Lender informed Grantor's current address.
Subject to applicable taw, and except for notice required or allowed by law angther manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed n to all Grantors. |t will
be Grantor's responsibility to tell the others of tha notice from Lender,

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part o

Amendments. What is written in this Deed of Trust and in the Related Docum
with Lender concerning the matters covered by this Deed of Trust, To be effect
this Deed of Trust must be in writing and must be signed by whoever will be bour
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purp £5
used to interpret or define the provisions of this Deed of Trust. £

Merger. There shall be no merger of the interest or estate created by this Deed of Trust vijth.
estate in the Property at any time held by or for the benefit of Lender in any capacny, without_the svritten cﬁ; sent
of Lender,

Governing Law. This Deed of Trust will be governed by federal law applicabls to Lender and, 1
presmpted by federa! faw, the laws of the State of Washingtan without regard to its conflicts of
This Deed of Trust has been accepted by Lender in the State of Washington.

No Waivear by Lender. Grantor understands Lender will not give up any of Lender's rights under thi

unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will n :
Lender has given up that right. If Lender doas agree in wrltlng to give up one of Lender's rights, thatdo
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also urdeystang
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender {
again if the situation happens again. Grantor further understands that just because Lender consents to o
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's futy
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability, |f a court finds that any provision of this Deed of Trust is not valid or should not be enfarced, that

@ not to be




DEED OF TRUST -
{Continued) Page 7

by itself will not mean that the rest of this Deed of Trust will not be valid or enforced, Therefore, a court will
ca.the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

inenforceable.

d Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
rust shall be binding upon and inure to the benefit of the parties, their successors and assigns, If
the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
tor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

Exemgption. Grantor hereby releases and waives all rights and benefits of the homaestead
ate of Washington as to all Indebtedness secured by this Deed of Trust.

Borrower. THa yor " means JOSEPH C ROSENDAHL and includes all co-signars and co-makers signing

the Credit Ag.raémsm
“Credit Agreement” mean the credit agreement dated Octaber 6, 2016, with
“@) from Grantor to Lender, together with all remewals of, extensions of,
cansolidations of, and substitutions for the promissory note or agreemant.
GREEMENT CONTAINS A VARIABLE INTEREST RATE.

rust" mean this Deed of Trust among Grantor, Lender, and Trustee, and

Credit Agreement.
credit fimit of $%3
modifications of, ref]
NOTICE TO GRANTO®A:

Deed of Trust. The wos
includes without limitaticn
Rents.

Environmental Laws. The ; nsironmental Laws”™ mean any and all state, federal and local statutes,
regulations and ordinances relatirg the protection of human health or the environment, including without
limitation the Comprehensive Ervirghment F#dponse, Campensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("GERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
Mo. 99-499 {"SARA"), the Hazard ransportation Act, 49 U.5.C. Section 1801, et seq., the Rasource
Conservation and Recovery Act, 4% HSeftion 6901, et seq., or other applicable state or fedaral laws, rules,
or regulations adopted pursuant thereto.

Event of Default. The words "Event of

Hazardous Substances. The words "Hazaw
concentration or physical, chemical or infecti
to human health or the environment when impréps
transported or otherwise handled. The words "Hazardous
include without limitation any and all hazardous or toxig''sy .
under the Environmental Laws. The term "Hazardous Slbgtances
petroleum by-products or any fraction thereof and as

rly used, tgdted, stored, disposed of, generated, manufactured,
stinces™ are used in their very broadest sense and
a5, materials or waste as defined by or listed
o includes, without limitation, petroleum and

Improvements. The word "Improvements” means alf gkjst
mobite homes affixed on the Real Property, facilities, additions,
Property.

Indebtedness. The word "Indebtedness” means all principat
payable under the Credit Agreement or Related Documen

modifications of, consolidatiens of and substitutions for the
amounts expended or advanced by Lender to discharge Grant

provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and as
mean any person or company that acquires any interest in the Credit Ag

er articles of personal
¥ to the Real Property;
Hstitutions for, any of such

together with all accessions, parts, and additions to, all replacements of, and
i jitation all insurance

property; and together with alt issues and profits thereon and proceeds (inclu
proceeds and refunds of premiums} from any sale or other disposition of the Pro

Property. The word "Property” means collectively the Real Property and the Pe

Real Property. The words "Real Property" mean the real property, interests and righis fufthet déscribed in this
Deed of Trust.

Related Documents. The words "Related Documents" mean all promissory note
agreements, enviranmental agreements, security agreements, mortgages, deeds of trust;
mortgages, and all other instruments, agreements and documents, whether now or hereatfer
connection with the Indebtedness; provided, that guaranties are not "Related Documents™ s
this Deed of Trust. ‘

Rents. The word "Rents" means all present and future rents, revenues, income, issues, réyaltjg
other benefits derived from the Property. ' ¢

Trustee. The word "Trustes” means Land Title Company of Skagit County, whose mailing ad
445, Burlington, WA 98233 and any substitute or successor trustees.
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On this day before me, thé undersigne
to me or proved to me on the Hasis o

sfactory evidenca to be the individual described in and who executed the
r she signed the Deed of Trust as his or her free and voluntary act and deed,

avot O Ao 2k
%‘\b 3}:.‘: ';'J,.

; Residing at ﬁ M’\; Dcﬁ{ \

B el '&\ P
"OTA"‘Y ! ¢ My commission expires D{"\\——\ 6)

- !

L, . .
LRI
- "

To:

The undersigned is the legal owner and holdar of all indebte: 58, sacured by this Deed of Trust. You are hareby
requested, upan payment of all sums owing to you, to rec | warranty, to the persons entitled thereto, the
right, title and interest now held by you under the Deed o :

Beneficiary:
By:
Its:

Date:

All Rights Reserved.
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