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2300 Clayton Rea
Concord, CA S4¢

Assessor’s Parcel or Azt P54497 / 3762-000-030-0006

Abbreviated Legal Descri (S): 30 THUNDERBIRD

[Include lot, block and plat or section, township and range]

Full legal description located on page’” TITLED "EXHIBIT A"

Trustee: American Land title

LOAN #: 1608001940

ine For Recording Data]

CHICAGO TITLE DEED OF TRUST

(02003315

DEFINITIONS _
Words used in multiple sections of this document are-de
Sections 3, 11, 13, 18, 20 and 21. Certain rules regdrding th
are also provided in Section 16.

| MIN  1006166-0004036725-3
MERS PHONE #: 1-888-679-6377

low and other words are defined in
sate of words used in this document

tember 29, 2016,
together with all Riders to this document.

(B} "Borrower” is ERNESTO CHAVEZ AND MARIA D.'CHAVE BAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

{D) "Trustee” is American Land title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M -
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exgeute
Borrower, which further describes the relationship between Lender and MERS, and which is incaggo
into and amends and supplements this Security Instrument.

M C Initials:
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LOAN #: 1608001940
Note” means the promissory note signed by Borrower and dated September 29, 2016.
states that Borrower owes Lender  TWO HUNDRED SIX THOQUSAND AND NO/100* * ™ * *
.S. $206,000.00 } plus interest. Borrower has promised to pay this debt in regular
Payrments and to pay the debt in full not later than November 1, 2046.

rerty” means the propeny that is described below under the heading “Transfer of Rights in the

eans all Riders to this Security Instrument that are executed by Borrower. The following
¥etuted by Borrower [check box as applicable]:
i L Condominium Rider [ Second Home Rider
L] Planned Unit Development Rider  [] V.A, Rider
] Biweekly Payment Rider
egistration Systems, Inc. Rider

Fees, and Assessments” means all dues, fees, assessments and
: rower or the Property by a condominium association, homeowners
association or sirmilar orga
iL) “Electronic Funds Tr xany transfer of funds, otherthan atransaction ariginated by check,
draft, or similar paper instru is mmated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so a8 ruct, or authorize a financial institution to debit or credit an
account. Such term includes, butdS notithited Yo, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telepfionesWire fansfers, and automated clearinghouse transfers.

{M) “"Escrow ltems"” means those 5ihat are Qescribed in Section 3.
{N) “Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i damage to, or destruction of, the Proy;
Property; (iii) conveyance in lieu of condef
value and/or candition of the Property.
(0) "Mortgage Insurance” means insuran
an, the Loan.
(P) "Periodic Payment” means the regularly schedul
the Note, plus {ii) any amounts under Section 3 of thi
{Q) "RESPA" means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R. Part 1024), &
additional or successor legislation or regulation that gove
Instrument, "RESPA" refers to all requirerments and restric |
related morgage loan” even if the Loan does not qualifyas a™ d mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any pa aken title to the Property, whether
or not that party has assumed Borrower’'s obligations unde Note and/or this Security Instrument.

‘{u) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as to, the

rotecting Lender against the nonpayment of, or default

: |mposed in regard to a "federally

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS ({solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se¢
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Sex
this purpose, Borrower irrevocably grants and conveys to Trustee, in truS
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART
APN #: P54497 { 3762-000-030-0006

er and Lender's succes-
ment secures 1o Lender;
f.the Note; and (ii) the

Initials:
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LOAN #: 1608001940
currently has the address of 3210 E Fir St, Mount Vernon,
[Street] [City]
fon 98273 {"Property Address"}):
[Zip Code]

£ R WITH all the improvements now or hereafter erected on the property, and all easements,

orrower understands and agrees that MERS holds only legal title to the interests granted
# Jecurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action reqguired of
t limited to, releasing and canceling this Security Instrument.

BORROWER CO NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gra the Property and that the Property is unencumbered, except for encum-
brances of reco arrants and will defend generally the title to the Property against all claims

covenants with limited vari
property.

UNIFORM COVENAN 3 nd Lender covenant and agree as follows:

& Escrow ltems, Prepayment Charges, and Late Charges.
pal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

Borrower shall pay when du
prepayment charges and late ¢}

U.S. currency. However, if any chatk o nstrument received by Lender as payment under the Note
or this Security Instrument is regur er unpald Lender may require that any or all subsequent
payments due under the Note and this iy

ar/ (c) certified check, bank check, treasurer’s check or
wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at

to bring the lLoan current. Lender may accept any paym
current, without waiver of any rights hereunder or p

plled tothe outstandlng principal
which Borrower might have now
ents due under the Note and this
adin this Security Instrument.

2. Application of Payments or Proceeds. Except as otheifi
ments accepted and applied by Lender shall be applied in the follogvi
under the Note; (b) principal due under the Note; (¢} amounts due
be applied to each Periadic Payment in the order in which it became;
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinguent Penodlc E’ay ent wiich includes a suf-
) glhert payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apg;l!y iy pﬂyment received
fremn Borrower to the repayment of the Periodic Payments if, and to the extemmai‘ e ayment can be
‘ ayment of ane or
ary prepayments

shall be applied first to any prepayment charges and then as described in the Nt
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Périgd
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period

Y
a Ilen or encumbrance on the Property; (b ) leasehold payments or ground rents on the Propert
(©) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage".

At origination or at any time during the term of the Loan, Lender may require that Communlty Associg

ML C/ Initials: f;"

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 3 of 11 WAEDEED 0315
WAEDEED (CL

09/27/2016 03:11 PM PS




LOAN #: 1608001940
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

be an Escrow ltem. Borrower shall promptiy furnish to Lender all notices of amounts to be paid under
. Seclion. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
n to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to
smds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
s Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ng such payment within such time period as Lender may require. Borrower’s obligation

ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 1o repay to Lender any such amount. Lender may
p‘afy or all Escrow Items at any time by a notice given in accordance with Section
eafian, Borrower shall pay to Lender all Funds, and in such amounts, that are then

¢t and hold Funds in an amount (a) sufficient to permit Lender to apply the
RESPA, and (b) not to exceed the maximum amount a lender can require

ate the amount of Funds due on the basis of current data and reasonable

exf scrow ltems or otherwise in accordance with Applicable Law.

tHtution whose deposits are insured by a federal agency, instrumental-

Funds at the time’ specrfre urd
under RESPA. Lender shali esti

ow Items, unless Lender pays Borrower interest on the Funds
ake such a charge. Unless an agreement is made in writing or
the Funds, Lender shall not be reqwred to pay Borrower

the escrow account, or verly
and Applicable Law permits
Applicable Law requires intere
any interest or earnings on the F
shall be paid on the Funds, Lendd
Funds as required by RESPA.

If there is a surplus of Funds 'ne!d i
rower for the excess funds in accordan
defined under RESPA, Lender shall no
Lender the amount necessary to make u
12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but | ymore than 12 monthly payments.

Upon payment in full of all sums secured by this Sg rument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe:
utable to the Property which can attain priority over ¢
rents on the Property, if any, and Community Associatio
that these items are Escrow ltems, Borrower shall pay th
Borrower shall promptly discharge any lien which has

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

ents, charges, fines, and impositions attrib-
instrument, leasehold payments or ground

this Security Instrument uniess
Ly the lien in a manner acceptable
' (b) contests the lien in good faith
7 Lender's opinion operate to
ly until such proceedings

to Lender subordinating
'operty is subject to a lien
 notice identifying the
the lien or take one or

prevent the enforcement of the lien while those proceedrngs are pe
are concluded; or {c) secures from the holder of the lien an agreemer

which can attain priority over this Secunty Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4. ‘
|.ender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either {a) a one-time charge for ﬂood z

affect such determination or certification. Borrower shall also be responsible for the paymeé;
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchas

kzc tnitials:
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J LOAN #: 1608001940
articular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

_‘_nal debt of Borrower secured by this Securrty Instrument. These amounts shall bear interest
2 from the date of disbursement and shall be payable, with such interest, upon notice from

ch palicies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right 1o hold the policies and renewal

ricion of, the Prapenty, such policy shall inciude a standard mortgage clause and
shall name Lender a brtgagee andfor as an additional loss payee.

in writing, any rh%uranée
shall be applied to restor
and Lender's security

“Or repair of the Property, if the restoration or repair is economically feasible
semed. DUring such repair and restoration period, Lender shall have the
s until Lender has had an opponunlty to inspect such Property to

pay Borrower any interest of
retained by Borrower shall not b

the Insurance proceeds shall be & i
then due, with the excess, if any, paid tg |
provided for in Sectian 2,

If Borrower abandons the Property, |
claim and related matters. If Borrower da
insurance carrier has offered to settle a cl

wer. Such insurance proceeds shall be applied in the order

nder may file, negotiate and settle any available insurance
#respond within 30 days to a notice from Lender that the
‘then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris o Lender (a),Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any; pf unearned premiums paid by Borrower)
under all insurance policies covering the Property, |
of the Property. Lender may use the insurance pr
amounts unpaid under the Note or this Security nsti

roperty in orderto prevent
S8 it is determined pursu-

s rnnatlon proceeds are
esponSIDIe for repairing
der may disburse
‘payments as the
or restore the

sonable cause, Lender may inspect the interior of the improvements on the Pregj
Borrower notice at the time of or prror to such an interior inspection specrfymg suth

principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instsiment,
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigfits<and

/UL C_ initials:
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e LOAN #: 1608001940
fofcement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or
rogrigte to protect Lender’s interest in the Property and rights under this Security Instrument, including
ing and/or assessing the vaiue of the Property, and securing andfor repairing the Property. Lender’s
aminciude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
riment; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
" and/or rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Property to make repairs,

erous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do se and is not under any duty or obligation to do 50. Itis
rs no liability for not taking any or all actions authorized under this Section 9.

ed by Lender under this Section 2 shall become additional debt of Borrower
secured by this S@ ity I
disbursement and shialie payable, with such interest, upon notice from Lender to Borrower requesting

If this Securiy
Borrower shall not surré
the ground lease. Borro

sdiall not, without the express written consent of Lender, alter or amend the
quirgsfee title to the Property, the leasehold and the fee title shall not merge
; ger in writing.

10. Mortgage Insurancg. If Lei er required Mortgage Insurance as a condition of maklng the Loan,
Borrower shall pay the p
the Mortgage Insurance ¢
that previously provided s
ments toward the premiums

coverage substantially equivale the ertgage Insurance previously in effect, at a cost substantrally

equivalent Mortgage Insurance coverage is not available,
of the separately designated payments that were due
ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,

separately designated payments toward
remiums required to maintain Mortgage
until Lender’s requirement for Mortgage
tween Borrower and Lender providing for
Tathing in this Section 10 affects Bor-

condition of making the Loan and Borrower was requi
the premiums for Mortgage Insurance, Borrower shd
Insurance in effect, or to provide a non-refundable

rower's obligation to pay interest at the rate provided in
Martgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evafuate their total risk on all such

party to the Mortgage Insurance.
force from time to time, and may
ttiee losses. These agreements
are on terms and conditions that are satisfactory to the mortga L
to these agreements. These agreements may require the mortgage‘in ,
source of funds that the mortgage insurer may have available (w iude funds obtained from
Mortgage insurance premiums),
As aresult of these agreememnts, Lender, any purchaser of the No r, any reinsurer, any
other entuty, or any affiliate of any of the foregonng may recelve (directly or m:i recily) amounts that derive
‘ance, in exchange
ch age erfent pro\ndes that
: iums paid to

an affiliate of Lender takes a share of the insurer’s risk in exchange for a sl
the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will
Borrower will owe for Mortgage Insurance, and they will not entitle Borro
(b} Any such agreements will not affect the rights Borrower has - if any'

may include the right to receive certain disclosures, to request and obtain cé
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andi
arefund of any Mortgage Insurance premiums that were unearned at the time of sut
or termination.

the Property, if the restoration or repair is economically feasible and Lender's security is not lésse

M C Initials: -
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LOAN #: 1608001940
ing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for

roceeds. If the restoration or repair is not economically feasible or Lender’s security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

provided for in Section 2.
otal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

of the Property im
than the amount

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security instrument immediately before the partial taking,

this Security Instrument:shalibe reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a} the t mount of the sums secured immediately before the partial taking, destruc-
i i i), the fair market value of the Property immediately before the partial
Any balance shall be paid to Borrower.

In the event of a partialtaking, destruction, or loss in value of the Property in which the fair market value
partial taking, destruction, or loss in value is less than the amount
‘the partial taking, destruction, or loss in value, unless Borrower
Miscellaneous Proceeds shall be applied to the sums secured
ot the sums are then due.

%01 if, after notice by Lender to Borrower that the Opposing
© make an award to settle a claim for damages, Borrower
he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceéds: o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or ‘nothensdue. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thie party against whom Borrower has a right of action in regard to
Miscellaneous Proceeds,

by this Security Instrument w
if the Property is abandone;
Party (as defined in the next se

Lender's judgment, could result in forfei
interest in the Property or rights under this

f the Property or other material impairment of Lender's
Arity Instrument. Borrower can cure such a default and, if

i indl 19, by causing the action or proceeding to be
forfeiture of the Property or other material

impairment of Lender’s mterest in the Property or rig
any award or claim for damages that are attributabi
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied o'
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

elease the liability of Borrower or
iffence proceedings against any

any Successorsin Interest of Borrower. Lender shall not be recjul
Successor in Interest of Borrower or to refuse to extend time for

in Interest of Borrower or |n amounts less than the amount then due;
the exeruse of any right or remedy

terms of this Security Instrument; (b} i is not personally obl|gated to pay the sums gl
Instrument; and (c} agrees that Lender and any other Borrower can agree to eites
make any accommuodations with regard 1o the terms of this Security Instrumen
co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who a
obhgatlons under this Security Instrument in writing, and is approved by Lender, shd
rower's rights and benefits under this Security Instrument. Borrower shall not be released fr
obligations and liability under this Security Instrument unless Lender agrees 1o such release
covenants and agreements of this Security Instrument shall bind {(except as provided in S c?{ron .f)) a
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conneclie
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig'S,
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. i reg

MC  nitials: L2 ¢
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LOAN #: 1608001940

'y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Fower shall not be construed asa prohrbrtlon on the charging of such fee. Lender may not charge fees

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
zinferest or other loan charges collected or to be collected in connection with the Loan exceed
Hmits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce

7 mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
¥es otherwise. The notice address shall be the Property Address unless
,ubstltute notice address by notice to Lender. Borrower shall promptly notify
gugress. [f Lender specifies a procedure for reporting Borrower's change
mly*report a change of address through that specified procedure. There
aadress under this Security Instrurmnent at any one time. Any notice to
r by mailing it by first class mail to Lender’s address stated herein
ddress by notice to Borrower. Any notice in connection with this
10 have been given to Lender until actually received by Lender. If

Applicable Law expressly =
Borrower has desrgnated :
Lender of Borrower's cl:
of address, then Borré
may be cnly one desigr
Lender shall be given by

contained in this Security Instrumefit
Applicable Law might explicitly or impli
such silence shall not be construed as
pravision or clause of this Security Instr
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument:
corresponding neuter words or words of the féminine
include the plural and vice versa; and (c) the word "
take any action,

17. Borrower's Copy. Borrower shall be gwerz

18. Transfer of the Property or a Beneficial Inte
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, cont

: 'he Note conflicts with Applicable Law such conflict shall
rument or the Note which can be given effect without the

» (b) words in the singular shall mean and
ole discretion without any obligation to

he Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
ty, including, but not limited to, those

If all or any part of the Property or any Interestin the Progeyty is sold dr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold, A
cansent, Lender may require immediate payment in full of alf

red.by this Security Instrument.
¥ ited by Applicatsle Law.

releration. The notice shall
rdance with Section 15
EBostpwer fails 10 pay these
Mitted by this Security

within which Borrower must pay all sums secured by this Security ln
sums prior to the expiration of this period, Lender may invoke any i
Instrument without further notice or demand on Borrower. ;
neets certaly conditions, Bor-

ed at any time prior

Security lnstrument {b) such other period as Applicable Law might specify for"t ‘
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. The
Borrower: (a) pays Lender all sums which then would be due under this Se

attorneys’ fees, property inspection and valuation fees, and other fees incurred for th
ing Lender's interest in the Property and rights under this Security Instrument; and (d3. |
as Lender may reasonably requrre to assure that Lender’s interest in the Property and ri

continue unchanged Lender may require that Borrower pay such reinstatement sums a _‘
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) cerlifig
bank check, treasurer's check or cashier's check, provided any such check is drawn upon awi
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf ren

MQ_ Initials: _fi
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LOAN #: 1608001940

ffective as if no acceleration had occurred. However, this right 1o reinstate shall not apply in the case
cceleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e (together with this Security Instrument) can be sold one or more times without prior notice to
sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic

Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan

Servicer or be transferred to a successor Loan Servicer and are not assumed
iess otherwise provided by the Note purchaser.
nder may commence, join, or be joined to any judicial action {as either an indi-

by the Noté& purch
Neither Borrows

al
of, this Security Instrument,
given in compliance with | qwrements of Section 15) of such alleged breach and afforded the other
iodrgfter the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
af this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant
e notice and opportunity to take corrective action provisions of

cure given 1o Borrower pu;
to Section 18 shall be dee
this Section 20,

21. Hazardous Subst
substances defined as toxic or k#
the following substances: gaso
cides and herbicides, volatile solvg
materials; (b} "Environmental Law™'mé
is located that relate to health, safety o
any response action, remedial action, ;
"Environmental Condition" means a céi
Environmental Cleanup.

Barrower shall not cause or permit th

ed in this Section 21: (a) "Hazardous Substances” are those
hstances, pollutants, ar wastes by Environmental Law and
‘other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive
laws and laws of the jurisdiction where the Property
ntal protection; {c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d) an
¥that can cause, contribute to, or otherwise trigger an

ence, use, disposat, storage, or release of any Hazardous
: es, onh or in the Property. Borrower shalf not

due to the presence, use, or release of
ts the value of the Property. The preced-
ge on the Propenty of smail quantities of

Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that ad

substances in consumer products).
tigation, claim, demand, lawsuit
y involving the Property and any
ual knowledge, (b) any Environ-
arge, release or threat of release
l“’if& use or release of a Hazard-

Borrower shall promptly give Lender written notice of
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Borl
mental Condition, including but not limited to, any spilling, lea J
of any Hazardous Substance, and (c) any condition caused by, th

ous Substance which adversely affects the value of the Property:
governmental or regulatory authority, or any private party, that an
i ver shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing gerein shail cseate any obligation on
Lender for an Environmental Cleanup.

ing Borrower’s breach of any covenant or agreement in this Security{ristramént {Dyt not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The nﬁtmeshall specify:
{a) the default; (b) the action required to cure the default; (c) a date, not les: 3

the date the notice is given to Borrower, by which the defauit must be cure
cure the default on or before the date specified in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auctién ;
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by Fis S‘secur

and costs of title evidence.

MC, Initials:
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LOAN #: 1608001940
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
endet shall take such action regarding notice of sale and shall give such notices to Borrower and
sthet persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
guction to the highest bidder at the time and place and under the terms designated in the
¢of sa#g in one or more parcels and in any order Trustee determines. Trustee may postpone

# expenses of the sale, including, but notlimited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the

request Trustee to reco E‘y he Property and shall surrender this Security Instrument and all notes evi-
dencing debl secured : %mﬂty Instrument to Trustee Trustee shall reconvey the Property without
warranty to the persof t
costs and the Trustee's feg

24. Substitute Trustee
a successor trustee Lo any

herein and by Applicable Law.
25. Use of Property. The U
26. Attorneys’ Fees. Lende:” ntitled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constrije o any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Secu ent, shall include without limitation attorneys' fees incurred
by Lender in any bankrupicy proceedi pe

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Borg:

Coes (e

ERNESTO CHAVEZ ~

Mo Gz

MARIA D. CHAVEZ

recorded with it

M C nitiats:
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LCAN #: 1608001940

WASHINGTON COUNTY OF SKAGIT SS:

lay personally appeared before me ERNESTO CHAVEZ AND MARIA D, CHAVEZ to
individual party/parties described in and who executed the within and

mt, and acknowledged that he/shef/they signed the same as h:s!herlthetr free
deed, for the uses and pur oses therein mentioned.

and and official seal this >\, day of S @k ,m.

Notary Public in and for tate of
Washington, residing at N\Q\S\“&S Yy “L

AN

My Appointment Expd

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originator: Dean Hayes
NMLS ID: 114235

A. ST EWART
AﬁéARY PUBLIG

STATE OF WAST ANGTOW
GO 2GSICH E‘&’FiR:s

NOVENBER S, 2041

MO initiats:
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LEGAL DESCRIPTION

Lot 3

, according to the plat thereof, recorded in Volume @ of Plats, pages 34 and 35,
records

, Washington.

Situated in Blagi



LOAN #: 1608001940
MIN: 1006166-0004036725-3

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

(GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

e this 29th day of September, 20186, and is
amends and supplements the Deed of Trust (the "Security
me glate given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

("Lender”) of the sai > date and covering the Property described in the Security
Instrument, which is lacaled

3210 E Fir St, Mount Vern

In addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

ments made inthe Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of tfie Security, Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California,

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrumeny rm “Lender” includes

any successors and assigns of Lender.

RS is a separate
Lender. MERS is
ress.and telephone

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is acting-seie
organized and existing under the laws of Delaware, and has a#i
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888)
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but n :
successor trustee, assigning, or releasing, in whole or in part this S

foreclosing or directing Trustee to institute foreclosure of this $ y Instrument,
or taking such other actions as Lender may deem necessary or appt e under
this Security Instrument. The term "MERS" includes any successof ssigns of

MERS. This appointment shall inure to and bind MERS, its successor

as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ami
the following definition:

~_ "Nominee” means one designated to act for another as its repres
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . . E C_ '
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LOAN #: 1608001940
TRANSFER OF RIGHTS IN THE PROPERTY

rafsfer of Rights in the Property section of the Security Instrument is
.as follows:

rity Instrument secures to Lender: (i) the repayment of the Loan, and
Sions and modifications of the Note; and (ii) the performance of
itssand agreements under this Security Instrument and the Note.,
awer irrevocably grants and conveys to Trustee, in trust, with
described property located in the

County [ Nype of Recording Jurisdiction] of

Skagit e [Name of Recording Jurisdiction]:

SEE LEGAL DESCRiIPFION.ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"."
APN #: P54497 /37

For this pur
power of sale, th

which currently has the address of 32410 E Fir St, Mount Vernon,

[Street][City]
WA 98273 (“Property A
[State] [Zip Code]

TOGETHER WITH ail the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument. All of the foregoing is referred to
"Property.”

hereafter erected on the
ow or hereafter a part of
covered by this Security
rity Instrument as the

Lender, as the beneficiary under this Security nstrum
as the Nominee for Lender. Any notice required by Applicabig
Instrument to be served on Lender must be served 9r-MER
Nominee for Lender. Borrower understands and agrees that.
Nominee for Lender, has the right to exercise any or all interg ranted by Berrower
to Lender, including, but not limited to, the right to foreclose and seli the Property;
and to take any action required of Lender including, but notiimited o, assigning and
releasing this Security Instrument, and substituting a succes =

C. NOTICES

designates MERS
or this Security
s the designated
as the designated

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conreg
Security Instrument must be in writing. Any notice to Borrower in connectii
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addies
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addre ball
the Property Address unless Borrower has designated a substitute notice addre

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT C, .
Form 3158 04/2014 NL Initials: '
Ellie Mae, Inc. Page 20ofd F3158RDU 101



LOAN #: 1608001940
Lender. Borrower shall promptly notify Lender of Borrower’s change of
ender specifies a procedure for reporting Borrower's change of address,
rershall only report a change of address through that specified procedure.
nly one designated notice address under this Security Instrument at
y fotice to Lender shall be given by delivering it or by mailing it by first
ndér’'s address stated herein untess Lender has designated another
: o Borrower. Borrower acknowledges that any notice Borrower
t also be provided to MERS as Nominee for Lender until
is terminated. Arg/ notice provided by Borrower in cornection
ent will not be deemed to have been given to MERS until
'S. Any notice in connection with this Security Instrument
e been given to Lender until actualgz received by Lender. If
acurity [nstrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

actually received by
shall not be deemed
any notice requirec
the Applicable Law
Security Instrument.

D. SALE OF NO
Section 20 of the

20.Sale of Note; Charng
or a partial interest in the Not
one or more times without prior’
directs MERS to assign MERS's
remains the Nominee for Lendei
sale might resuitin a change in t

F LOAN SERVICER; NOTICE OF GRIEVANCE
ity Instrument is amended to read as follows:

ban Servicer; Notice of Grievance. The Note
éther with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it
misieg’interest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might-be one &r more changes of the Loan Servicer
unrelated to a sale of the Note. If there is fnge of the Loan Servicer, Borrower
will be given written notice of the change h will state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectio h a notice of transfer of servicing.
If the Note is sold and thereafter the Loa ed by a Loan Servicer other
than the purchaser of the Note, the mortgage | sEr i Cl
will remain with the Loan Servicer or be transferfed t
and are not assumed by the Note purchaser unless ot
purchaser.

Neither Borrower nor Lender may commence, “pe.joined to any judicial
action (as either an individual litigant or the member class) that arises from the
other E}arty’s actions pursuant to this Security Instrument. or that alleges that the other

arty has breached any provision of, or any dul?v owed Q?%r of of, this Security
nstrument, until such Borrower or Lender has notified the-ether.parfy (with such notice
given in compliance with the requirements of Section 15} of sugh alleged breach and
afforded the other party hereto a reasonable period after the giving.of such notice to
take corrective action.”If Applicable Law provides a time period whith.gnust elapse
before certain action can be taken, that time period will be des reasonable
for purposes of this paragraph. The notice of acceleration and opports: cure given
to Borrower pursuant to Section 22 and the notice of acceleratiox
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

G
B

Section 24 of the Security Instrument is amended to read as follo!
24. Substitute Trustee. In accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the success

Form 3158 04/2014
Ellie Mae, Inc. Page 3 of 4 F3168RDU 1014
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LOAN #: 1608001940
to ali the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants

ERS Rider. — /
(-C9-29-(6
M-C

G=TT 7L (sea

ERNESTO CHA E M "~ DATE
M Yic D_C d C} G- 1 (seal)
MARIA D. CHAVEZ DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME
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LEGAL DESCRIPTION
620028815

(s): P54497 / 3762-000-030-0006

1RD, according to the plat thereof, recorded in Volume 9 of Plats, pages 34 and 35,
; Washington.

Washington.



