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DEED OF TRUST

Grantors: J*PETERSEN and FRANCES L. PETERSEN, as Trustees of the

Grantees: {n
(2}

Legal Description:

Lot 96, THE PLAT OF ISLAN
7 of Plats, page 38, records of §

Trustecs of the PETERSEN FAMILY LIVING TRUST, dated Mare
Coronado Drive, Anacortes, Washington 98221 ("Grantor"); JOAN 'SHMAN, a married woman
as her separate property, whose address is 5306 Sterling Drive, Anadort :
("Beneficiary"), and LAND TITLE COMPANY, whose mailing ad
P.O. Box 445, Burlington, WA 98233 ("Trustee").

certain real property described under “Legal Description” above, which real propert
principally for agricultural or farming purposes, together with all the tenements, hy
appurtenances now or hereafter belonging or in any way appertaining, and the reri
the property.

This Deed of Trust is for the purpose of securing performance of each agreement of G nt
this Deed of Trust, and to provide security to Beneficiary in the event of Grantor's default -
promissory note from Grantor to Beneficiary in the amount of forty-one thousand eight hundreil sixt
seven dollars and forty-six cents ($41,867.46) of even date herewith, payable to Beneficiary or grder,
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by Grantor, and all renewals, modifications, and extensions of the note, and also such further sums
bé advanced or loaned by Beneficiary to Grantor, or any of the Grantor's successors or assigns,

‘ucture, or improvement being built or about to be built on the property; to
| ing, structure, or improvement on the property which may be damaged or
destroyed; and to compt 1 all laws, ordinances, regulations, covenants, conditions, and restrictions

affecting the prop:

2. To pay before delinduet
free and clear of ali other ¢k

all Jawful taxes and assessments upon the property; to keep the property
or encumbrances impairing the security of this Deed of Trust.

3. To keep all buildin w or hereafter erected on the property continuously insured against loss
by fire or other hazards in an‘aidunt pet less than the total debt secured by this Deed of Trust, plus the
total debt secured by any superior B f Trust or other security instruments encumbering the property.
All policies shall be held by the B - i

amount collected under any insurance policy.imay, b€ applied upon any indebtedness secured by this Deed
of Trust in such order as the Beneficiary b4 Y
cause discontinuance of any proceedings t close this Deed of Trust. In the event of foreclosure, all

rights of the Grantor in insurance policies theh. In force shall pass to the purchaser at the foreclosure sale.

4, To defend any action or proceeding purporting
of Beneficiary or Trustee, and to pay all costs and ex
fees in a reasonable amount, in any such action or proceédi
foreclose this Deed of Trust. |

affect the security hereof or the rights or powers
i ing cost of title search and attorney's
in any suit brought by Beneficiary to

5. To pay all costs, fees, and expenses in connection wi hthi ed of Trust, including the expenses
of the Trustee incurred in enforcing the obligation secured by thi
attorney's fees actually incurred, as provided by statute.

6. Should Grantor fail to pay when due any taxes, assessments, lie nces, or other
charges against the property, Beneficiary may pay the same, and the am d, with interest at the
rate set forth in the note secured by this Deed of Trust, shall be added to an become-a part of the debt
secured in this Deed of Trust.

7. DUE ON SALE (Not applicable unless initialed by Grantor): The propett
security instrument may not be sold or transferred without the Beneficiary’s consenty
provision, Beneficiary may declare all sums due under the note and Deed of Trust immediatély.
payable, unless prohibited by applicable law.

Grantor (Initials) Grantor (Initials)
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ALLY AGREED THAT:

f'the award or such portion as may be necessary to fuliy satisfy the obligation secured
hall be paid to Beneficiary to be applied to said obligation.

ent of any sum secured by this Deed of Trust after its due date, Beneficiary
uire prompt payment when due of all other sums so secured or to declare

person entitled thereto, o
obligation secured and wi
thereto. '

11. Upon default by Grarii
the performance of any agreemen
shall immediately become due an
provided in the note secured by this Be
Beneficiary, Trustee shall sell the trust

st. In such event and upon written request of
in‘agcordance with the Deed of Trust Act of the State of

Trustee shall apply the proceeds of the sale: llows: (1) to the expense of the sale, including a
reasonable Trustee's fee and attorney's fee; ( o the obligation secured by this Deed of Trust; and (3) the
surplus, if any, shall be distributed to the persorisentitled théréto.

ithout warranty, which shall convey to
rty which Grantor had or had the

sty-aiisd such as Grantor may have

le was conducted in

hich recital shali be prima facie

de purchaser and

power to convey at the time of the execution of this Deed't
acquired thereafter. Trustee's deed shall recite the facts show
compliance with all the requirements of law and of this Deediof Tru
evidence of such compliance and conclusive evidence thereof in.
encumbrancers for value.

ct of the State of

13. The power of sale conferred by this Deed of Trust and by the'D I
rust to be foreclosed as a

Washington is not an exclusive remedy; Beneficiary may cause this Deed o
mortgage.

14. In the event of the absence, death, incapacity, disability, or resignatio
discretion of the Beneficiary, Beneficiary may appoint in Writing a successor truss
recording of such appointment in the mortgage records of the county in which this
recorded, the successor trustee shall be vested with all powers of the original trustee. st
obligated to notify any party hereto of pending sale under any other Deed of Trust or of act]

proceeding in which Grantor, Trustee, or Beneficiary shall be a party unless such action o}
brought by the Trustee.
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Thlb Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties
 his/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term
shall mean the holder and owner of the note secured hereby, whether or not named as

PETER VIILY LIVING TRUST

By: JC

My(f’l"ERit PETERSEN, Trustee

B}f: L? L it gl ff) o
" FRANCES L. PETERSE}

DATE: / ﬁ/é // £

DATE: /D -/~ )¢

STATE QF WASHINGTON

COUNTY OF SKAGIT

I certify that | know or have satisfactory eviden g that W ER J. PETERSEN and FRANCES L.
PETERSEN are the individuals who appeared before m id individuals acknowledged that they
signed the foregoing instrument, on cath stated that they-were guthorized to execute the instrument, and
acknowledged it, as Trustees of PETERSEN FAMILY, BIVINGTRUST, to be the free and voluntary act
and deed of such party for the uses and purposes therein ine

GIVEN under my haad and official seal this é day of O

NGTAF’Y PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES
s NOVEMBER 25, 2018

NOTARY PUBLIC in and for the

((

T Washington,

residing at Anacortes.

My appointment expires
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R FULL RECONVEYANCE - Do not record. To be used only when note has been paid,

Deed of Trust. Sai
fully paid and satigf‘

Dated:
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