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Open Mortgage, L1.C 3130 Golf
Douglasville, GA 30135

Pes - 25w

IN: 1005986-0005002580-1

HOME EQUITY CONVE
This deed of trust secu,

rse mortgage loan

Grantor(s): Earl Self and Patricia Self, HUSBAND AND
Grantee(s): Open Mortgage, LLC, Beneficiary

Chicago Title Insurance Company - Roseville, 516
95678, Trustee

e 200, Roseville, CA

Legal Description: See attached Exhibit A

Assessor's Property Tax Parcel or Account No.: P69995

ABBREVIATED LEGAL: Lot 8, Threshers First Addition, Vol 7, Pg 62

HECM First Deed Of Trust-2015
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red By: Open Mortgage, LLC
14101 Hwy 290 W, Bldg 1300
Austin, TX 78737

[Space Above This Line For Recording Data)

FHA Case No. 566-2014562-962

Loan No. 2608176

MIN: 1005986-0005002580-1
ADJUSTABLE RATE
QUITY CONVERSION DEED OF TRUST

rust secures a reverse mortgage loan

State of WASHIN

THIS DEED OF TRUST ("Segurity Ins
Earl Self and Patricia Self, HUSBANE

tent") is made on September 21, 2016. The grantor is
: WAFE , whose address is 411 Thresher Avenue,
Sedro Woolley, Washington 98284:("R }. The term "Borrower” does not include the
Borrower's successors or assigns. The tristée 8 Chicago Title Insurance Company - Roseville, 516
Gibson Dr, Ste 200, Roseville, CA 95678 ("Frustes™)#The beneficiary is Open Mortgage, LLC,
which is organized and existing under the '
Bldg 1300, Austin, TX 78737 ("Lender™).
Lender. The Norninee for Lender is Mortgage’

£ teim "Lender" includes any successors and assigns of
ectronic Registration Systems, Inc ("MERS"), a

and telephone number is PO Box 2026, Flint, M,
agreed to repay to Lender amounts which Lender is obhgat dvance, including future advances,

the same date as this Security

by Borrower's Adjusiable-Rate
ecurity Instrument secures to

rest at a rate subject to adjustment
(interest), and all renewals, extensions and modifications o i inci
amount of Three Hundred Fifteen Thousand Dollars and Ze

Security Instrument or otherwise due under the terms of this Se
performance of Borrower's covenants and agreements under thi
full debt, including amounts described in (a), (b), and (c) above,
August 31, 2086. This security instrument shall remain in full force and

outstanding balance on the debt from time to time and our lien shall notibg
property is reconveyed. For this purpose, Borrower irrevocably grants
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ith.power of sale, the following described property located in SKAGIT County, WASHINGTON:

gil description as Exhibit A attached hereto and made a part bereof for all intents and

overed by this Security Instrument, All of the foregoing is referred to in this
e "Property.” Lender, as the beneficiary under this Security Instrument,
nfs'MERS as the Nominee for Lender. “Nominee” means one designated and
appointed to act fés'anotiier, as its representative and agent for a limited purpose. Any notice required by
app]icable law or ¢ is Instrument to be served on Lender must be served on MERS as the

. Borrower understands and agrees that MERS, as designated Nominee
urity Instrument, its Suceessors and assigns, has the right to exercise

and sell the Property; and )£
reconveying and releasj
inclusion of MERS as
shall not be construed to m
Instrument.

BORROWER COVENANTS:
right to grant and convey the Pro
of record. Borrower warrants and
demands, subject to any encumbra

id that the Property is unencumbered, except for encumbrances
erally the title to the Property against all claims and

THIS SECURITY INSTRUMENT com
covenants with limited variations by | Juns

real property.

the debt evidenced by the Note.

2. Payment of Property Charges. Borrower shall pag
hazard insurance premiums, flood insurance premiums
development fees, homeowner's association fees, and an
by local or state law in a timely manner, and shall provide evi
pays certain property charges as provided for and in accordanc
pays property charges as provided for and in accordance with t

¢s, condominium fees, planned unit
oiat ‘Begessments that may be required

3. Fire, Flood and Other Hazard Insurance. Borrower shall insuy privements on the Property,
whether now in existence or subsequently erected, against any hazar tites, amd contingencies,

including, but not limited to, fire and flood, for which Lender requires ifsufance. ‘Such insurance shall
be maintained in the amounts, and for the periods that Lender requires; A
increase or decrease the amount of any insurance required at any time p
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gfeatgr than any minimum required by the Secretary of Housing and Urban Development ("Sccretary")
#hether or not Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
ients on the Property, whether now in existence or subsequently erected, against loss by floods
nt required by the Secretary. If the Lender imposes insurance requirements, all insurance shall
d w1th companies approved by Lender, and the insurance pollcles and any renewals shall be

s, Borrower shall give Lender immediate notice by mail. Lender may make proof of
romptly by Borrower. Each i insurance company concemned is hereby authonzed and

nder's secun'ty would be lessened, the insurance proceeds shall be applied
indebtedness under a Second Note and Second Security Instrament (as

d by the Secretary on the Property and then to the reduction of the

this Security Instrument. Any excess insurance proceeds over an
utstanding indebtedness under the Note and this Security Instrument shail be
itled thereto.

first to the reductica
descrlbed in Paragrap!

Seeurlty Instrument or other transfer of title to the Property that
21 itle and interest of Borrower in and to insurance policies in

4. Occupancy, Preservation, i tena neeand Protectmn of the Property; Borrower's Loan
Application; Leaseholds. Boir

Borrower shail not commit waste or destro
Property to deteriorate, reasonable wear and téar
during the loan application process, gave mg
Lender (or failed to provide Lender with any
evidenced by the Note, including, but not lim 0, representations concerning Borrower's occupancy
of the Property as a Principal Residence. 1f thi urity Instrument is on a leasehold, Borrower shall
comply with the provisions of the lease. If Borrowér acquires fét.title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees to the m iting,

age gr substantially change the Property or allow the
wed. Borrower shall also be in default if Borrower,
ily.{alse or inaccurate information or statements to

al information) in connection with the [oan

5. Charges to Berrower and Protection of Lender’
governmental or municipal charges, fines and impositiog
Borrower shall pay these obligations on time directly to
to pay would adversely affect Lender's interest in the Prop

Property. Borrower shall pay all
pot included in Paragraph 2.

hich-ig owed the payment. If failure
ér's request Borrower shall
all promptly discharge any

bankruptcy, for condemnation or to enforce laws or regulations), then
is necessary to protect the value of the Property and Lender's rights in
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spectmn Jende
able‘matiner’ a d at reasonable times prowded that Lender shall give the Borrower notice prior to

the Borrower.

7. Condemnati of any award or claim for damages, direct or consequential, in

, or other taking of any part of the Property, or for conveyance in

d to Lender. The proceeds shall be applied first to the reduction of
ol Note and Second Security Instrument held by the Secretary on the

' he indebtedness under the Note and this Security Instrument. Any

any indebtedness under
Property, and then to th

Security Instrument shal
8. Fees. Lender may colle

9. Non-Borrowing Spouse. Borro

/A is married to N/A ("Non-Borrowing Spouse”), who is not a
Borrower under the terms of the

d Note:**Loan Agreement” or this Security Instrument.

(a) Eligible Non-Borrows ) a Non-Borrowing Spouse identified by the Borrower
who meets, and continues to mebt/the Qualifying Attributes requirements established by the

Secretary that the Non-Borrowing S .fnust satisfy in order to be eligible for the Deferral
Period.

(b) Ineligible Non-Borrowing S - A Non-Borrowing Spouse who does not meet
the Qualifying Attributes require established by the Secretary that the Non-Borrowing
Spouse must satisfy in order to be eligible for theJeferral Period.

10. Grounds for Acceleration of Debt.
(a) Due and Payable - Death.

(i) Except as provided in Paragraph 10(a)(ii), Le i
all sums secured by this Security Instrument if a Bory id the Property is not the
Principal Residence of at least one surviving Borrows
(i1) Lender shalt defer the due and payable requireme
period of time ("Defetral Period") in which a Non-Botrowiiig

qualifies as an Eligible Non-Borrowing Spouse and certifies

the fcx pwing conditions are,
and continue to be, met:
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Such Eligible Non-Borrowing Spouse remained the spouse of the identified Borrower
for the duration of such Borrower's lifetime;

Such Eligible Non-Borrowing Spouse has occupied, and continues to occupy, the
Property [his/her] Principal Residence;

Such Eligible Non-Borrowing Spouse has established legal ownership or other
ongoing legal right to remain in the property securing this Note;

All other obligations of the Borrower under the Note, the Loan Agreement and this
Security Instrument continue to be satisfied; and

The Note is not eligible to be called due and payable for any other reason,

b paragraph (ii) is inapplicable or nult and void if an Eligible Non-Borrowing
Jds or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a

; Lender may require immediate payment in full of all sums secured by
# all of a Borrower's title in the Property (or his or her beneficial interest

iTthe Property) is sold or otherwise transterred and no other Borrower
mple or retains a leasehold under a lease for not less than 99
having a remaining period of not less than 50 years beyond the
ungest Borrower or retains a life estate (or retaining a beneficial
estin the Property). A deferral of due and payable status is not

(i) Property ceases to be the Princ Resu.i,e‘nce of a Borrower for reasons other than death
and the Property is not the Princj dey

12) consecutive months, a Borrower faifs to occupy the

(ii) For a period of longer than twelve
illness and the Property is not the Principal Residence

Property because of physical or mént

A deferral of due and payable status is not g a Lender requires immediate
payment in full under this Paragraph [G(C).

annual basis a certlﬁcatlon m a form prescrlbed by the L ngiér, stat g whether the Property
hcipal Residence of his ot

Spouse, the Borrower shall also complete and provide to the
Non-Borrowing Spouse certification, in a form prescribed by the Eesider, cejtifying that all
requirements for the application of a Deferral Period continue to ap;hly and ¢ontinue to be met.
During a Deferral Period, the annual Principal Residence certifi c&z:c‘m st
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ompleted and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrawer shall
also notify Lender whenever any of the events listed in Paragraph 10 (b) and {c) occur.

Notice to Secretary and Borrower. Lender shall notify the Secretary and Borrower whenever
hQ 1nan becomes due and payable under Paragraph 10 (b} and (c). Lender shall not have the right
nee foreclosure until Borrower has had thirty (30) days after notice to either:

wer's interest in the Property 1o a trust which meets the

nveyance of a trust's interests in the Property to a Botrower,

¢ Sor purposes of this Paragraph 10. A trust shall not be
fed as having a Principal Residence for purposes of this

considered an occupan
Paragraph 10.

(h) Mortgage Not lnsured. :
igi i F Housing Act within eight (8) months from the date
er may, at its option, require immediate payment-in-full

emed conclusive proof of such ineligibility.
ay not be exercised by Lender when the unavailability
remit a mortgage insurance premium to the

11. No Deficiency Judgments. Borrower shall have no e
secured by this Security Instrument. Lender may enforte ¢
Lender shal] not be permltted o obtaln a deficiency Jud ‘

bility for payment of the debt

y through sale of the Property.
Borrower if the Security
-Begretary upon demand by the
I‘tgage insurance benefi ts paid

to Lender and the outstanding indebtedness, including accrued
the assignment.

immediate payment in full. This right applies even after foreclosurejto
reinstate this Security Instrument, Borrower shall correct the condition v
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reinstatement by Borrower, this Security Instrument and the obligations that it secures shall

lin in effect as if Lender had not required immediate payment in full. However, Lender is not

4o permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of
re proceedings within two (2) years immediately preceding the commencement of a current
ure roceedmg, (ii) reinstatement wnll preclude foreclosure on different grounds in the future, or

e event a Deferral Period ceases because an obiigation of the Note, the Loan
ty Instrument has not been met or the Note has become eligible to be called
default for a reason other than death, an Eligible Non-Borrowing Spouse may

is Security Instrument reinstated provided that the condition which resuited
is corrected within thirty (30) days. A Lender may require the Eligible

Non-Borrowing spo or foreclosure costs and reasonable and customary atiorney's fees and

expenses properiy ‘
Principat Balance, Upon:

this Security Instrument
had not ceased and the _[

obl1gat10ns that it secures shall remain in effect as if the Deferral Period
requ1red immediate payment in full. However Lender is not

in the past two (2) years immediately preceding the current
ing Spouse that the mortgage is due and payvable; (i)

oy, this Security Instrument will preclude foreclosure in the
Yéferral Period or Security Instrument will adversely affect the

Period or this Security lnstr
notification to the Eligible No
reinstatement of either the D;;:‘F )

future, or (iii) reinstatement of.gi
priority of this Security Insttumen

i4. Lien Status.
{a) Modification.
Borrower agrees to extend th

If Lender determines that the
under state law {including but nég

nstrument in accordance with this Paragraph 14(a}.
&l lien status of the Security Instrument is jeopardized

t imited to situations where the amount secured by the
Security Instrument equals or exc the maximum principal amount stated or the
maximum period under which loan advances retaiti'the same lien priority initially granted to
loan advances has expired) and state law permg iginal lien status to be maintained for
tion of one or more documents, then
. If the fitle evidence indicates that
the Property is not encumbered by any liens {except'this Security Instrument, the Second
Security Instrument described in Paragraph any ﬁubordmate liens that the Lender
determines will also be subordinate to any fu wncks), Lender shall request the
Borrower to execute any documents necessary to ot t the status of future loan

failed to have performed an obligation under this Se

{b} Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral program, if 2hy Hens created by the
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tax deferral are not subordinate to this Security Instrument.
‘Prior Liens.

Borrower shall promptly discharge any Jien which has priority over this Security Ihstrument
Jess Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in
anner acceplable to Lender; {b) contests in good faith the lien by, or defends against
cement of the lien in, legal proceedings which in the Lender's opinion operate to prevent
the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the
heider’of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
this Security instrument. If Lender determines that any part of the Property is

(a) Second Security In
on behalf of Borrow
Agreement, the §
Instrument on the'F

ent. In order to secure payments which the Secretary may make to or
to Section 25531 1 A) of the National Housing Act and the Loan
ired Borrower to execute a Second Note and a Second Security

(b) Relationship of First and Second Security Instruments. Payments made by the Secretary
shall not be included iri the.debt und

(ii) The Secretary accep ent by the Lender for all payments made by the

Secretary.
[f the circumstances described cur, then all payments by the Secretary,
including interest on the paym cluding late charges paid by the Secretary, shall be

{c) Effect on Borrower. Where there is nig agsignment or reimbursement as described in (b)(i) or
(ii) and the Secretary makes payments to Besrower, thewBarrower shall not:

‘pay any rents and revenues of the
réceiver of the Property, until the Secretary has

(i1) Be obligated to pay interest or shared appreciationiu ote at any time, whether
er or not accrued interest has
been included in the principal balance under the N

{d) No Duty of the Secretary. The Secretary has no duty to Len
Second Security Instrument or to take actions to preserve the valug
Lender may be unable to collect amounts owed under the Note be
Paragraph 15.
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rbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
sall not be a waiver of or preclude the exercise of any right or remedy.

ssors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
i tistrunent shall bind and benefit the successors and assigns of Lender. Borrower may not
igh any rights or obligations under this Security Instrument or under the Note, except to a trust that
meeis the requirements of the Secretary. Borrower’s covenants and agreements shall be joint and several.

Eorrower provided for in this Security Instrument shall be given by

it By first class mail unless applicable law requires use of another method.

e Property Address or any other address all Borrowers jointly designate.

by first class mail to Lender's address stated herein or any address

wer, Any notice to a Non-Borrowing Spouse provided for in this

by delivering it or by mailing it by first class mail unless applicable
%he notice shall be directed to the Property Address. Any notice

shall be deemed to have been given to Borrower, Lender, or

Lender deSIgnates by notige tc
Security Instrument shall be

19, Governing Law; Sever:)
law of the jurisdiction in which:
Security Instrument or the Note co
provisions of this Security Instruns
provision. To this end the provision
severable.

urity Instrument shall be governed by Federal law and the
1s located. In the event that any provision or clause of this

20. Borrower's Copy. Borrower shall be
Instrument. ;

Non Borrowmg Spouse, this Secunty Instrumersy
remedies upon any person other than the parties.
to the Contract of Insurance between HUD and Lender.

22, Capitalized Terms. Capitalized terms not defined
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS, Borrower and Lender cov -agrew as follows:

23. Assignment of Rents. Borrower unconditionally assigns an
revenues of the Property. Borrower authorizes Lender or Lenders ‘a
revenues and hereby directs each tenant of the Property to pay the
However, prior to Lender's notice to Borrower of Borrower's breach
Security Instrument, Borrower shall collect and receive all rents and rev.
for the benefit of Lender and Borrower. This assignmet of rents consti
not an assignment for additional security only.

deror Lender's agents.
. or agreement in the
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nder gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by

-as trustee for benefit of Lender only, 1o be apphed to the sums secured by this Security

t: (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

2

right or relﬁedy 0
secured by this Securt

nder requires immediate payment-in-full under Paragraph 10,
le and/or any other remedies permitted by applicable law.
expenses incurred in pursuing the remedies provided in this
ited to, reasonable attorneys’ fees and costs of title evidence.

24. Foreclosure Proced
Lender may invoke the po
Lender shall be entitles
Paragraph 24, mcludmg

Trustee shall defiver to the purchaser Tr s deed conveying the Property without any
covenant or warranty, expressed or implie recitals in the Trustee’s deed shall be prima
facie evidence of the truth of the statements m:ade therein,/i'rustee shall apply the proceeds of the

rity Lnstrument; and (c) any
of the superior court of the

Trustee’s and attorneys’ fees; (b) to a)l sums secur
excess to the person or persons legally entitled to
county in which the sale took place.

disbursement was made, regardless of the actual date of any di
Security Instrument shall include all direct payments by Lender |
permitted by thzs Security Instrument for any purpose. ThlS hen p!‘l ‘ notwithstanding any

for unpaid State or local govermnental unit special assessments or taxes

OF Trust-2015

Page 11 of 15



justable-Rate Feature. Under the Note, the initial stated interest rate of 4.920% which accrues
e unpaid principal balance ("Initial Interest Rate") is subject to change, as described below. When
w5t rate changes, the new adjusted interest rate will be applied to the tatal outstanding principal
£ach adjustment to the interest rate will be based upon the average of interbank offered rates
ear U.S. dolar denominated deposits in the London Market (“LIBOR™), as published in The

‘ rnal (“Index™), rounded to three digits to the right of the decimal point, plus a margin, If
ssx is nig fpnger available, Lender will be reqmred to use any index prescribed by the Department
4 Brban Development. Lender will give Borrower notice of new index.

.on October 1, 2017 and on that day of each succeeding year. "Change
ich the interest rate could change.

determined, using the most recent Index figure available thirty (30) days
ent Index"). Before each Change Date, the new interest rate will be

] the Current Index. The sum of the margin plus the Current Index will
be called the "Calcu[ated
compared to the interest raté
Interest Rate").

Existing Interest Rate, nor dan it be more than 5.0 percentage points higher or lower than the Initial
Interest Rate.

ted if necessary to comply with the rate limitation(s) described

The Calculated Interest Rate will by
ate. At any change date, if the Calculated Interest

above and will be in effect until

27. Reconveyance. Upon payment of all s
Trustee to reconvey the Property and shall
debt secured by this Security Instrument ¢,

e, Trustee shall reconvey the Property without
t. Such person or persons shall pay any recordation

s’ fees and costs in any
nt. The term “attorneys’

*

fees,” whenever used in this Security Instrument, shall include
incurred by Lender in any bankruptcy proceeding or on appeal.

31. Obligatory Loan Advances. Leider's responsibility to make Loan

Loan Agreement, including Loan Advances of principal to Borrower as:
interest, MIP, Servicing Fees, and other charges shall be obligatory.
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ders to this Security Instrument, If one or more riders are executed by Borrower and recorded
Ayith this Security [nstrument, the covenants of each such rider shall be incorporated into and
¢nd and supplement the covenants and agreements of this Security Instrument as if the rider(s)
art.of this Security Instrument. [Check applicable box{es}).]

Condeminium Rider D Planned Unit Development Rider

of MERS. MERS is appointed as the Nominee for Lender fo exercise the
of Lender as Lender may from time to time direct, including but not

or directing Trustee to institute foreclosure of this Security Instrument,
nder may deem necessary or appropnate under this Secunty

ny successors and assigns of MERS. This appointmert shall inure

to and bind MERS, its:;stucc signs, as well as Lender, uniil MERS’ Nominee interest is

terminated.

BY SIGNING BELOW, Borrower accep
Security Instrument and in any rider(s) e

ol iy

Fr2f~ 206
Earl Self v Date
/26%2% »/;’/ch’ (SE G rsfr 29/t
Patricia Self / Date
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|Space Below This Line For Acknowledgment|
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EXHIBIT A
it A to the Security Instrument made on September 21, 2016, by Earl Self and Patricia Self,
WD AND WIFE ("Borrower") to Mortgage Electronic Registration Systems, Inc.
("Beneficiary”). The Property is located in the county of SKAGIT, state of Washington,

Description of Property
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Exhibit A

SHINGTON, AND 18 DESCRIBED AS FOLLOWS:
ERS FIRST ADDITION, SECTION 19, TOWNSHIFP 35 NORTH, RANGE 5

KAGIT COUNTY, WASHINGTON, ACCORDING TO THE RECORDED PLAT
{ THE.OFFICE OF THE AUDITOR OF SKAGIT COUNTY, IN VOLUME 7 OF

UNTY, WASHINGTON.

knowrrag 411 Thresher Avenue, Sedro Woolley, WA 98284
by.showing'this address no additional coverage is provided

ABBREVIATED LEGAL: Lot s First Addition, Vol 7, Pg 62



