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EED OF TRUST

MIN: 10083700000000 MERS Phone: 888-679-6377

Grantor(s) (Last name first, then firgt. ng
1. SCHROEDER, CLIFFORD
2. SCHROEDER, CARQOL A

{ and Titie and Escrow
FI5BL490-
Dﬁﬁi

TEMS, INC., (MERS)
FSB

SRy

|:| Additional names on page
Grantee(s) (Last name first, then first name and initis

1. MORTGAGE ELECTRONIC REGISTRA ON
.June Gorman on Behalf of Flags

Sagit Banc

|:] Additional names on page of document,

[

Legal Description (abbreviated: i.e., lot, block, plat or section, town:

Lot 1, Blk 3, Queen Anne Add. To Anac. & Lot 1, Blk 10, Muniks.1st zit.Anne To Anac.

Full legal description on page 4  of document. _
Assessor' s Property Tax Parcel(s) or Account Number(s): P58680 / PEHO45
Reference Number(s) Assigned or Released:

[] Additional references on page of document.
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DEFINITIONS

n—agf iment" means this document, which is dated OCTOBER 4, 2016, together

Borrower is the trugs
(C)  "Lender"is
Lenderisa STATE organized
and existing under the laws
Lender's address is 301
BURLINGTON, WASHINI

{D) ‘Trustee"is June Gorm
5151 CORPORATE DR, TRO

(F) "Note"means the promissory note signed by' fdated OCTOBER 4, 2016
The Note states that Borrower owes Lender TWO H GRTY-SIX THOUSAND
FOUR HUNDRED AND 00/100 Dollars (U.S. s ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and fo pay the debt in full not later than
NOVEMBER 1, 2046 .
(G) "Property" means the property that is described below ue
Property.”

(H) "Loan" means the debt evidenced by the Note plus interest, any repaym':ﬂ
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"Riders" means all Riders to this Security Instrumnent that are executed by Borrower. The following

be executed by Borrower [check box as applicable]:

ordinances and admini
non-appealable Judlclal cgpmlons

association or similar organiza’
"Electronic Funds Transfe
check, draft, or similar paper inst
instrument, computer, or magnetic tape
ot credit an account. .
machine transactions, transfers initiated b
"Escrow Items" means those items 1
"Miscellaneous Proceeds' means any cmipensation, .
by any third party (other than msurance pmceeds pa1

Such term inclu

Property; (111) conveyance in lleu of condemnatmn
value and/or condition of the Property.
"Mortgage Insurance” means insurance protecting Le

"Penodlc Payment' means the regularly scheduled am
Note, plus (ii) any amaunts under Section 3 of this Security Instmm@ﬂ
"RESPA™ means the Real Estate Seftlement Procedures Act

Instrument, "RESPA" refers to all requirements and restrictions that are impo
mortgage loan” even if the Loan does not qualify as a "federally related mortgag
"Successor in Interest of Borrower means any party that has taken tlt ]

[] Planned Unit Development Rider

[] Biweekly Payment Rider

] Second Home Rider

Other(s) [specify] MERS Rider

controlling applicable federal, state and local statutes, regulations,
e rules dnd orders (that have the effect of law) as well as all applicable final,

are described in Section 3.
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SFER OF RIGHTS IN THE PROPERTY

and the successors and assigns of MERS. This Security Instrument secures to Lender: (i) the
c'T.oan, and all renewals, extensions and modifications of the Note; and (ii) the performance

SKAGIT

{Name of Recording Jurisdiction]

which currently has the address of 1601 14TH ST

ANACORTES
[City]

8221-2135 ("Property Address™):
[Zip Code]

"Property.” Borrower understands ancl agrees that MERS hol'&s ;
Borrower in this Security Instrument, but, if necessary to comply wit istém, MERS (as nominee
for Lender and Lcnder s Successors and assigns) has the right: to exetcl all of those mterests

Lender including, but not llmlted to, releasing and canceling this Security
BORROWER COVENANTS that Borrower is lawfully seised of the estats
the right to grant and convey the Property and that the Property is unencumber:
of record. Borrower warrants and will defend generally the title to the Pro
demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for nation dryriiform
covenants with limited variations by jurisdiction to constitute a uniform security instr

property.
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INIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
I pay when due the principal of, and interest on, the debt evidenced by the Note and any
arges and late charges due under the Note. Borrower shall also pay funds for Escrow Ttems

fon 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this
14 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Hote gud this Security Instrument be made in one or more of the following forms, as selected

by Lender: (a) cas]

) Electronic Funds Transfer.
ived by Lender when received at the location designated in the Note or at
pated by Lender in accordance with the notice provisions in Section 15.
tial payment if the payment or partial payments are insyfficient to
cc\ept any payment or partial payment insufficient to bring the Loan

Lender may return any §
bring the Loan current
current, w1thout waiver

ot obhgatcd to apply such payments at the time such payments are

“is of its scheduled duc date, then Lender need not pay interest
plied funds until Borrower makes payment to bring the Loan
sonable period of time, Lender shall either apply such funds

now or in the future against Lender shall
this Sccurity Instrument or performing the nants and agreements sccured by this Security Instrument.

2. Application of Payments or Procezds. Except as othcrw1sc dcscrlbed in thlS Sectlon 2, all
payments accepted and applied by Lender shall be apphi
under the Note; (b) principal due under the Note; (c)
applied to each Periodic Payment in the order in w
applied first to late charges, second to any other amovan
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a d
sufficient amount to pay any late charge due, the payment may:

ayment of one or more
prepayments shall be

applied first to any prepayment charges and then as described in the N
Any application of payments, insurance proceeds, or Miscellaneous Pr
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accordance with the provisions of Section 10. These items are called "Escrow Items." At
at any time during the term of the Loan, Lender may require that Community Association
d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
fn. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this
r'shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation
or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
row ltems at any time. Any such waiver may only be in writing. In the event of
| pay directly, when and where payable, the amounts due for any Escrow Items

receipts shall for all purposes be deemed to be a covenant and agreement
eat, as the phrase "covenant and agreement” is used in Section 9, 1f

Borrower is obligated t
amount due for an Esc
Borrower shall then be ob] er"Seetion 9 to repay to Lender any such amount. Lender may revoke
the waiver as to any or all K is at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrowe sh pay nder all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, coli
the Funds at the time specified under
require under RESPA. Lender shall e
reasonable estimates of expenditures of fu

The Funds shall be held in an insti
instrumentality, or entity (mcludmg Lender, if;
the Escrow Items no later than the time
Iding and applying the Funds, annually
Lender pays Borrower nterest on the
ess an agreement is made in writing

ing, however, that interest shall
annual accounting of the Funds

ender shall account to
Funda held in escrow,
Frower shall pay to

monthly payments. If there is a deficiency of Funds held in escrow, as define A, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly payi ;

Upon payment in full of all sums secured by this Security Instrument, Lender s
1o Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, ﬁnea;
attributable to the Property which can attain priority over this Security Instrument, leasehold pa
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d ents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
xtent that these items are Escrow Ttems, Borrower shall pay them in the manner provided in Section 3,

=firg, hazards included within the term "extended coverage,” and any
red to, earthquakes and floods, for which Lender requires insurance.

the-arfitunts (including deductible levels) and for the periods that
r snt to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's

the Loan. The insurance carrier pfovig
right to disapprove Borrower's choice, v
Borrower to pay, in connection with
certification and tracking services; or (b)4
services and subsequent charges each time'
affect such determination or certification,

fie-time charge for flood zone determination and certification
ppings or similar changes occur which reasonahly might

above, Lender may obfain insurance
l}nd_er no obligation to purchase any

coverage, at Lender's option and Borrower's expens
particular type or amount of coverage. Therefore, such cover
protect Borrower, Borrower' s equity in the Property, or the ¢
or liability and might provide greater or lesser coverag 1
acknowledges that the cost of the insurance coverage so obtattied.r icantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed der thig Section 5 shall
become additional debt of Borrower secured by this Security Instrumes unts shall bear interest
at the Note rate from the date of disbursement and shall be payable, 1
Lender to Borrower requesting payment.

All i insurance policies reqUITed by Lender and renewals of such policies

mortgagee and/or as an addltlonal loss payee. Lender shall have the right to hg
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts o

name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
roof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
y insurance proceeds, whether or not the underlying insurance was required by Lender, shail
restoranon or repair of the Property, if the restoration or repair is economically feasible and
not lessened. During such repair and restoration period, Lender shall have the right to
nroceeds untll Lender has had an opportunlty to mspect such Property to ensure the work

earnings on su"ch procee
be paid out of the ins

s for public adjusters, or other third parties, retained by Borrower shall not
ceeds and shall be the sole obligation of Borrower. If the restoration or
Lender's security would be lessened, the insurance proceeds shail be
applied to the sums sec ecurity Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Suc

1f Borrower aband
ot respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a cld | -ti‘ez: may negonate and settle the claim. The 30-day permd will

begin when the notice is given

rights {other than the right to any ref
policies covering the Property, insofar as si)
may use the insurance proceeds either to rej
Note or this Security Instrument, whether or fin

6. Occupancy. Borrower shall occupy, establi
residence within 60 days after the execution of thig
Property as Borrower's principal residence for at le
otherwise agrees in writing, which consent shall n
circumstances exist whlch are bcyond Borrower's control

ights are applicable to the coverage of the Property. Lender
r restore the Property or to pay amounts unpaid under the

¢ the Property as Borrower's principal
ment and shall continue to occupy the

the Property if damaged to avoid further deterioration or damage. If¢
are paid in connection with damage to, or the taking of, the Property, Bos
repairing or restoring the Property only if Lender has released proceeds for
disburse proceeds for the repairs and restoration in a single payment or in a seg
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
QIPOWET Or any persons or entities acting at the direction of Borrower or with Borrower's

a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
,may attain priority over this Security Instrument or to enforce laws or
as abandoned the Property, then Lender may do and pay for whatever is

the Property. Lender
which has priority over

eliminate building or other code
Although Lender may take action unde
duty or obligation to do so. It is agrégg
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These #pounts shall bar interest at the Note rate from the date of
disbursement and shall be payable, with such intcrest, ice from Lender to Borrower requesting
payment. ,

If this Security Instrument is on a leaschold, Borrewer of omply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and g nveyed or terminate or cancel the

2, Lender does not have to do so and is not under any
xt Lefder incurs no liability for not taking any or all actions

toward the premiums for Mortgage Insurance, Borrower shall pay the prefii
substantially equivalent to the Mortgage Insurance previously in effect, ata ¢
the cost to Borrower of the Mortgage Insurance previously in effect, from

selected by Lender. If substantially equivalent Mortgage Insurance coverage is
continue to pay to Lender the amount of the separately designated payments that were dug
coverage ceased 10 be in effect. Lender will accept, use and retain these payments asa.

¢d to obtain coverage
abstantjatty equivalent o
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reiiburses Lender (or any entity that purchases the Note) for certain losses it may
tpay the Loan as agreed. Borrower is not a party to the Mortgage Insurance,

enter into agreements
arc on terms and condi
these agreements. These agrees .
of funds that the mortgage tifstiterinay have avatlable (which may include funds obtained from Mortgage
Insurance premiums).

As a result of these agreem 1eS,
any other entity, or any affiliate of any,
derive from (or might be characterized

der any purchaser of the Note, another insurer, any reinsurer,
fithe foregoing, may receive (directly or indirectly) amounts that
' of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying thi agé insurer's risk, or reducing losses. If such agrecement
provides that an affiliate of Lender takes a $haré of the insurer's risk in exchange for a share of the premiums
paid to the insurer, the arrangement is ofteri.tézrmed "captive reinsurance.” Further:

(a) Any such agreements will not a fect the ammmts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loa ¢h, agreements will not inerease the amount
Borrower will owe for Mortgage Insurance, and thi

11. Assignment of Miscellaneous Proceeds; Forfeiture.._A
assigned to and shall be paid to Lender.

During such repair and restoration period, Lender shall have the right to hold &
until Lender has had an opportunity to inspect such Property to ensure the
Lendcr' § satisfaction provided that such inspcction shall be undertaken prom

the Mlsccllaneous Proceeds shall be applied to the sums secured by this Securlty Instrument, :
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kén due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
rovided for in Section 2.

In the'gvent of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
all be ap ed to the sums secured by this Security Instrument, whether or not then due, with the excess,

a partial taking, destruction, or loss in value of the Property in which the fair market
mediately before the partial taking, destruction, or loss in value is equal to or greater

, unless Borrower and Lender otherwise agree in writing, the sums secured by
hall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
‘thtal amount of the sums secured immediately before the partial taking,
ided by (b) the fair market value of the Property immediately before the

In the event of'
value of the Property i
amount of the sums secii

1ot the sums are then due.
" ot if, after notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower fails

Party (as defined in the next sentenc]
to respond to Lender within 30 days af

; "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to

Lender's judgment, could result in forfeiture of thePrdsper
interest in the Property or rights under this Security InStrument.
acceleration has occurred, reinstate as provided in Se
dismissed with a ruling that, in Lender's judgment, preclude
impairment of Lender's interest in the Property or rights un
any award or claim for damages that are attributable to the inpai
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoranon or
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a
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s in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

ude the exercise of any right or remedy.

nt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

t Borrower s obligations and liability shafl be joint and several. However, any Borrower who
tlirity Instrument but does not execute the Note (a " co—srgner") () is co-signing this Security

ortgage, grant and convey the co-signer's interest in the Property under the terms of this

nd any other Borrower can agree to extend, modify, forbear or make any
o3rd to the terms of this Security Instrument or the Note without the co-signer's

BRorrower's righi

er this Securtty Instrument. Borrower shall not be released from
Borrower's obligal i

inder this Security Instrument unlcss Lender agrees to such release in

In regard to any other fees, the absén
fee to Borrower shall not be construed

If the Loan is subject 1o a law whi
so that the intcrest or other loan charges co

maximum loan charges, and that law is finalty interpreted
or to be collected in connection with the Loan exceed the

charge to the permmed limit; and (b) any sums already i om Borrower which exceeded permitted
is refund by reducing the principal owed

Borrower will constitute a waiver of any right of action Borro
15. Notices. All notices given by Borrower or Lend
must be in writing. Any notice to Borrower in connection wit

Applicable Law expressly requires otherwise, The notice address si
Borrower has designated a substitute notice address by notice to Lend
Lender of Borrowet's change of address. If Lender specifies a procedure for

Instrument shall not be deemed to have been given to Lender until actually received by
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ired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
he corresponding requirement under this Security Instrument.
overning Law; Severability; Rules of Construction. This Security Instrument shall be

: Instrument: (a) words of the masculine gender shall mean and include
rds of the feminine gender; (b) words in the singular shall mean and
d (c) the word "may" gives sole discretion without any obligation to take

corresponding neuter
include the plural ang
any action.
17.

Borrower's Copy. Bortower shall be given one copy of the Note and of this Security Instrument,
it & Beneficial Interest in Borrower. As used in this Section 18,

is not a natural person and a beneﬁcnal
written consent, Lender may require®
Instrument. However, this option shal
Applicable Law.

19. Borrewer's Right to Reinstate After Acceler:
Borrower shall have the right to have enforcement of this Sec

wer meets certain conditions,
discontinued at any time prior

expenses incurred in enforcing this Secuarity Instrument, including, but ndt
fees, property inspection and valuation fees, and other fees incurred for the p

or cashier's check, provided any such check is drawn upon an institution whose deposits ar
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! agency, instrumerdality or entity; or (d) Elecironic Funds Transfer. Upon reinstatement by
Tower »this Security Instrument and obligations secured hereby shall remain fully effective as if no

s breached any provision of, or any duty owed by reason of,
r Lender has notified the other party (with such notice given

time period which must elapse before cerfainaction can be taken, that time period will be deemed to be
reasonable for purposes of this paragraph. ¢ notice of acceleranon and opportunity to cure given to

action provisions of this Section 20.
(a) "Hazardous Substances" are those
wastes by Environmental Law and the

‘he Property is located that relate
" includes any response action,

means a condmon that can cause, contnbute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in t
nor allow anyone else to do, anything affecting the Property (a) that 1s 1
Law, (b) which creates an Environmental Condition, or {c¢) which, due to the

rrower shall not do,
of any Environmental

Substances that are generally recognized to be appropriate to normal residential uses
the Property (including, but not limited to, hazardous substances in consumer produg

or other action by any governmental or regulatory agency or private party involving the
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s Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
including but not limited to, any spilling, leaking, discharge, release or threat of release of any
substance, and (c) any condition caused by the presence, use or release of a Hazardous Substance
ly affects the value of the Property. If Borrower learns, or is notified by any governmental
rity, or any private party, that any removal or other remediation of any Hazardous
githe Property is necessary, Borrower shall promptly take all necessary remedial actions

he Property at public auction at a date not less than 120 days in
rthier inforni:Borrower of the right to reinstate after acceleration, the
right te bring a court action to 25s€ -existence of a default or any other defense of Borrower
to acceleration and sale, and any othéry 2rs required to be included in the notice by Applicable Law.
If the default is not cured on or before the'date gpecified in the notice, Lender at its option, may require
immediate payment in full of all sums'sgcuréd b+ this Security Instrument without further demand and
may invoke the power of sale and/or any atfier remedies permitted by Applicable Law. Lender shall
be entitled to collect all expenses incurred-in pursaing the remedies provided in this Section 22,
including, but not limited to, reasonable attarneys' fees #iid costs of title evidence.

If Lender invokes the power of sale, Lender sh :weitten notice to Trustee of the occurrence
of an event of default and of Lender's election to.«3 perty to be sold. Trustee and Lender
shall take such action regarding notice of sale ar uch notices to Borrower and to other
persons as Applicable Law may require. After iiied by Applicable Law and after

this Security Instrument and
the future. The notice shall

in one or more parcels and in any order Trustee determines
for a period or periods permitted by Applicable Law by p
fixed in the notice of sale. Lender or its designee may purchase t]
Trustee shall deliver to the purchaser Trustee sdeed convey1

it any sale.
v without any covenant
ifiia facle ewdence of

request Trustee to reconvey the Property and shall surrender this Security Instrument sy
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper-
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¢ person or persons legally entitled to it.  Such person or persons shall pay any recordation costs and
fee for preparing the reconveyance.

sibstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
ssor trustee shall succeed to all the title, power and duties conferred upon Trustee herein

T accepts and agrees to the terms and covenants contained in this
teihby Borrower and recorded with it.

(T Z7SEL, .,

CARQOL A SCHROEDER -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

(name of signer)
tsaid person acknowledged that he/she signed this instrument and
luntary act for the uses and purposes mentioned in the instrument.

is the person who appeared before me
acknowledged it to be his/hé b

Dated: SN TSN\ o

e
S
E R
= _—5 OT. 2
LI
= = ~ . Z
(Segl&i%tamm E
% P 40.%80°  F
'?; A ":, ‘i; Q F =
/{, 6\ ’fll‘ 5-1 ol O
7y, O RISy A E
(/P “G N
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““l'.n\““\\\\\\‘“ >

NMLSR ID 713581
SKAGIT BANK, NMLSR ID

DocMagic Eorims

www. docmagic. com

Loan Qriginator: Kara Gonzalez
Loan Originator Organization:

WASHINGTON - Single Family
Fannie Mag/Freddie Mac UNIFORM INSTRUMENT - MERS
Page 17 of 17

Form 3048 1/01



IN: 1003837000000005311
&an Number: 3659006878

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider™) is

day of OCTOBER, 2016 , and is incorporated into and amends and

-0f Trust (the "Security Instrument"} of the same date given by the undersigned

there are one or more persons undersigned) to secure Borrower's Note to
tate Chartered Bank

' o covering the Property described in the Security Instrument, which is located

SKAGIT BAN
{("Lender") of;
at;

ANACORTES, WASHINGTON 98221-2135
[Property Address]

In addition to the covenania.an fits made in the Security Instrument, Borrower and Lender further
covenant and agree that the Secuil ‘ is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Secy

ity Insteument is amended as follows:

"Lender" js SKAGIT BAN
Lender isa STATE CHARTERED
WASHINGTON
301 EAST FATRHAVEN AVE, P.0O. BO
WASHINGTON 98233 _
Lender is the beneficiary under this Security Instrubneat. The
assigns of Lender.

organized and existing under the laws of
. Lender's address is
BURLINGTON,

"Lender" includes any successors and

"MERS" is Mortgage Electronic Registration Syste ¢. MERS is a separate corporation that

of Delaware, and has an address and telephone number of P.O
679-MERS. MERS is appointed as the Nominee for Lender to e
Lender as Lender may from time te time direct, including but not limi

institute foreclosure of this Security Instrument, or taking such other actians
or appropriate under this Security Instrument. The term "MERS" includes
MERS, This appointment shall inure to and bind MERS, its successors and as
MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amended
definition:
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"Nominee" means onc designated to act for another as its representative for a limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY
TheAransfer of Rights in the Property section of the Security Instrument is amended to read as foltows:

cuf ity Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
Note; and (ii} the performance of Borrower's covenants and agreements under this
e Mote. For this purpose, Borrower irrevocably grants and conveys to Trustee,
e, the following described property located in the

I of SKAGIT

isdiction] {Name of Recording Jurisdiction]

ESCRIPTION

[Type of

SEE ATTACHE
A.P.N.: P586%

which currently has the address of 16°

ANACORTES WASHINGTOQ 18221-2135  {"Property Address"):
[City] [State]

TOGETHER WITH all the improvements now or ftet gr .on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property: mcements and additions shall also
be covered by this Security Instrument. All of the foregoing i this Security Instrument as the
" Property."

Any notice required by Applicable Law or this Sccurity Instrument to; bé served:og Lender must be served
on MERS as the designated Nominee for Lender. Borrower understénds.and agresi*that MERS, as the
designated Nominee for Lender, has the right to exercise any or all interests gr* & by’ Borrower to Lender,

including, but not limited to, the right to foreclose and sell the Property; and t; Lﬁke any petion required of
Lender including, but not limited to, assigning and releasing this Security In atid substituting a
successor trustee. '
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otice to Borrower in connection with this Security Instrument shall be deemed to have
wer when mailed by first class mail or when actually delivered to Borrower's notice

of address, thén Borr s=only report a change of address through that specified procedure. There may
be only one designatedsd ss under this Security Instrument at any one time. Any notice to Lender

iss by notice to Borrower. Borrower acknowledges that any notice
be provided to MERS as Nominee for Lender until MERS' Nominee

D. SALE OF NOTE; CHANGE

Section 20 of the Security Instrume ended to read as follows:

sign MERS's Nominee interest in this
e authority to exercise the rights of
Servicer") that collects Periodic
' other mortgage loan servicing
There also might be one or more
a change of the Loan Servicer,
ddress of the new Loan
on R.ESPA requires in

Lender. A sale might result in a change in the entity (kriows
Payments due under the Note and this Security Instrument g
obligations under the Note, this Security Instrument, and Ap
changes of the Loan Servicer unrelated to a sale of the Note:
Borrower will be given written notice of the change which will sta%e Hic
Servicer, the address to which payments should be made and any of
connection with a notice of transfer of servicing. If the Note is sold
a Loan Servicer other than the purchaser of the Note, the mortgage lod :
will remain with the Loan Servicer or be transferred to a successor Loan 5¢
the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any Judicial
individual litigant or the member of a class) that arises from the other party's actions pyz
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mpliance with the requirements of Section 15} of such alleged breach and afforded the other party hereto
easengble period after the giving of such notice to take corrective action. If Applicable Law provides a

or purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Surstiaint to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall

24. Substitute’
appoint a successor trys

accordance with Applicable Law, Lender or MERS may from time to time
Trustee appointed hereunder who has ceased to act. Without conveyance

BY SIGNING BE
MERS Rider.

CLIAFORD J SCHROEDER

ﬁﬁ 22, j_»_fléé ;s — {(Seal)
CAROL A" SCHRO Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal}
-Borrower -Borrower
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(the "Lender"”

Instrument, Borrower

1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 4th day of OCTOBER, 2016

to SKAGIT BANK, State Chartered Bank

1601 1- TH-ST, ANACORTES, WASHINGTON 98221-2135
[Property Address]

1-4 FAMIL
er covenant and agree as follows:

A. ADDITIONA PﬁOPERTY SUBJECT TO THE SECURITY

INSTRUMENT. Ina erty described in Security Instrument, the following
items now or hereafter att operty to the extent they are fixtures are added to the
Property description, and shall ai stitutg-the Property covered by the Security Instrument

building materials, appliances an: ry nature whatsoever now or hereafter located

in, on, or used, or intended to

limited to, those for the purposes of &
water, air and light, fire prevention dy
apparatus, plumbing, bath wbs, watér heaters, 3
refrigerators, dishwashers, disposals, washers
screens, blinds, shades, curtains and curtais

pparatus, security and access control
closets, sinks, ranges, stoves,
gs, storm windows, storm doors,
mirrors, cabinets, paneling and
r tepl; ts and additions thereto, shall be
deemed to be and remain a part of the Property coves rity Instrument. All of the
foregoing together with the Property described in the/Ssé ¢
estate if the Security Instrument is on a leasehold) are
the Security Instrument as the "Property."

Loan Number: 32659006878

El

ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
*Security Instrument") of the same date given by the undersigned (the "Borrower") to

date and covering the Property described in the Security Instrument and located at:

8. In addition to the covenants and agreements made in the Sccurity

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac
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has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
tions and requirements of any governmental body applicable to the Property.

. SUBORDINATE LIENS. Except as permiited by federal law, Borrower shall not
¥ lien inferior to the Security Instrument (0 be perfected against the Property without
or written permission,

55 INSURANCE. Borrower shall maintain insurance against rent loss
her hazards for which insurance is required by Section 5.

=ASES. Upon Lender's request after default, Borrower
the Property and all security deposits made in connection
¢assignment, Lender shall have the right to modity,
id to execute new leases, in Lender's sole discretion.
ease" shall mean "sublease" if the Security Instrument

shall assngn to Lend
with leases of the Prop
extend or terminate the
As used in this paragraph G
is on a leasehold.

all the rents and revenues ("Rents") of'thé Proper
Property are payable. Borrower authorizes Lend
agrees that each tenant of the Property shall
However, Borrower shall receive the Rents
default pursuant to Section22 of the Security Ins

der has given Borrower notice of
_nder has gwen notice to the

the sums secured
/e all of the Rents
y all Rents due

held by Borrower as trustee for the benefit of Lendcr oﬁ ¥
by the Security Tnstrument; (ii) Lender shall be entitled to coll
of the Property; (iii) Borrower agrees that each tenant of the P
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d unpaid to Lender or Lender’s agents upon Lender's written demand to the tenant; (iv)
ess applicable law provides otherwise, all Rents collected by Lender or Lender's agents shall
plied first to the costs of taking control of and managing the Property and collecting the
5; including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
ir and maintenance costs, insurance premiums, taxes, assessments and other charges
, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
dicially appointed receiver shall be liable to account for only those Rents

Lender, or Lender' siageiits or a juditially appointed receiver, shall not be required to enter
Property before or after giving notice of default to
T's agents or a judicially appointed recetver, may do 50

shall terminate when all the sums s¢c

red by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Bo
or agreement in which Lender has an interest sh :
and Lender may invoke any of the remedies permitted b

wer's default or breach under any note
each under the Security Instrument
e Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
ider.

e, (el

ROEDER -Borrower CAROL A SCHROEDER -Borrower

CLIFF®@RD ;ﬁé

(Seal)
-Borrower

(Seal)
-Borrower
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yw No.: 155690-OAE
EXHIBIT “A”

LEGAL DESCRIPTION

PARCEL “A’

Lot 1, Block. %
recorded in Voluine 2 of

NNE ADDITION TO THE CITY OF ANACORTES", as per plat
ats, page 39, records of Skagit County, Washington.

Situate in the City Gounty of Skagit, State of Washington.
PARCEL “B”:

Lot 1, Block 10, "MUNKS'
recorded in Volume 3 of Plats, .pag

UEEN ANNE ADDITION TO ANACORTES," as per plat
ds of Skagit County, Washington.

Situate in the City of Anacortes, Co . t, State of Washington.



