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DEFINITIONS
Words used in multiple sections of this document are defined below and other
11,13, 18, 20 and 21. Certain rules regarding the usage of words used in thi
Section 16.

(A) "Security Instrument" means this document, which is dated October 472
Riders to this document.

ther with all

(B) "Borrower” is Ryan S. Paulson, an unmarried person. Borrower
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136094
'is Alaska USA Mortgage Company. LLC. Lender isa Limited Liability
anized and existing under the laws of Alaska. Lender's address is 650 NE Midway Blvd
larbor, WA 98277. Lender is the beneficiary under this Security Instrument.

sGUARDIAN NW TITLE.

that Borrower owes Le
And 00/100 Dollars
Periodic Payments argd
(G) "Property" means
Property."

ae Hundred 8ixty-Six Thousand Seven Hundred Eighteen
718.00) plus interest. Borrower has promised to pay this debt in regular
it.in full not later than November 1, 2046.

t is described below under the heading "Transfer of Rights in the

fie Note, plus interest, any prepayment charges and late charges due

under the Note, and all sums due y is Sccunty Instrument, plus interest.

(I) "Riders" means all Riders t& ment that are exgcuted by Borrower. The following Riders
are to be executed by Borrower [ch

[ Adjustable Rate Rider [JSecond Home Rider

[0 Balloon Rider 03 Biweekly Payment Rider

[0 1-4 Family Rider
K VA Rider

(J) "Applicable Law' means ail controlling apjlicable federak™
and administrative rules and orders (that have the effect gffaw’
judicial apinions.

(K) "Community Association Dues, Fees, and Asse
charges that are imposed on Borrower or the Property by &
similar organization.

{L} "Electronic Funds Transfer” means any transfer of fun
draft, or similar paper instrument, which is initiated through ‘an
computer, or magnetic tape so as to oeder, instruct, or authori
account. Such term includes, but is not limited to, point-of-sale trans ers, 4 tzller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearing
(M) "Escrow Items" means those items that are described in Section 3.
(N) "Miscellanecus Proceeds™ means any compensation, settlement, aw
any third party (other than insurance proceeds paid under the coverages descri
to, or destruction of, the Property; (ii) condemnation or other taking of all

conveyance in licu of condemnation; or (iv) misrepresentations of, or pmissions a
of the Property.

ate and local statutes, regulations, ordinances
&, well as all applicable final, non-appealable

transaction originated by check,
¢ terminal, telephonic instrument,

{0) "Mortgage Insurance” means insurance protecting Lender against the nonpayni =fiult on, the
Loan.

(P} "Periodic Payment" means the regularly scheduled amount due for (i) principal and i
plus (i) any amounts under Section 3 of this Security Instrument.

or successor legislation or regulation that governs the same subject matter. As used in this Security Ingrum
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136094

fars to all requirements and restrictions that are imposed in regard to a "federally related mortgage

ii) the performance of Borrower's covenants and agreements under this Security
5 purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
ibed property located in the County of Skagit:

LOT 9 "T and P 0 THE CITY OF ANACORTES", according te the plat
thereof record 11 of Plats, page 62, reccrda of Skagit County.
Wasghington

8TH ST, ANACORTES, Washington 98221-3904 ("Property
Address"):

TOGETHER WITH all { ¢
appurtenances, and fixtures now or ﬁﬁfﬁﬁftﬁ
covered by this Security Instrument. Af}
"Property.” ;

now or hereafter erected on the property, and all easements,
part of the property. All replacements and additions shall also be
“the for€going is referred to in this Security Instrument as the

BORROWER COVENANTS that wer is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Property andhét the Property.is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gencrally the t the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines
covenants with limited variations by jurisdiction to constit
property.

UNIFORM COVENANTS. Borrower and Lender covenantand as-follows:
1. Payment of Principal, Interest, Escrow Items, Pr
Borrower shall pay when due the principal of, and interest on, th
prepayment charges and late charges due under the Note. Borrower
pursuant to Section 3. Payments due under the Note and this Security Ins

es, and Late Charges,
d by the Note and any
ds for Escrow [tems

cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashigrs.¢
check is drawn upon an institution whose deposits are insured by a federal agency, instrp
{d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designi
such other focation as may be designated by Lender in accordance with the notice prUVISl
Lender may return any payment or partial payment if the payment or partial payments are in$dfi
the Loan current. Lender may accept any payment or partial payment insufficient to bring ¢
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial pay
future, but Lender is not obligated to apply such payments at the time such payments are accepte
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136094

Payiment is applied as of s scheduled due date, then Lender need not pay interest on unapplied funds.

reclosure. No offset or claim which Borrower might have now or in the future against
rrower from making payments due under the Note and this Security Instrument or
nts and agreements secured by this Security Instrument.

r shall be applied in the following order of privrity: {a) interest due under the
Note; (c) amounts due under Section 3, Such payments shall be applied to each
grin which it became due. Any remaining amounts shall be applied first to late

anitunts due ynder this Security Instrument, and then to reduce the principal

balance of the Note.
If Lender recei

nt is outstanding, Lender may apply any payment received from
nts if, and to the extent that, cach payment can be paid in full.

any prepaymcnt charges and then as desé
Any application of payments, ing

£hange the amount, of the Periodic Payments,

all pay to Lender on the day Periodic Payments are due under
unds"} to ide for payment of amounts due for: (a) taxes
fort :Security Instrument as a lien or encumbrance
rty, if any; (c¢) premiums for any and all
Insurance premiums, if any, or any sums
{nsurance premiums in accordance with the

the Note, until the Note is paid in full, a sum (th
and assessments and other items which can attai
on the Property; (b) leasehold payments or ground re
insurance required by Lender under Section 5; and
payable by Borrower to Lender in licu of the payment ¢f &
provisions of Section 10. These items are called "Bscrow l’tem;
the Loan, Lender may require that Community Association Dues sessments, if any, be escrowed by
Botrower, and such dues, fees and assessments shall be an E rrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrawer, shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower's obligation to pay the Funds, fos scrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escr any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall pay n and where payable, the
amounts due for any Escrow Items for which payment of Funds has b :

requlrcs shall furmsh to Lcnder teceipts evidencing such payment wil

used in Section 9. [f Borrower is obligated to pay Escrow Items dlrectly, pursu
fails to pay the amount due for an Escrow Ttem, Lender may exercise its rights ufider Seti
amount and Borrower shall then be obligated under Section 9 to repay to Lender any sue
revoke the waiver as to any or all Escrow Items at any time by a notice given in accord M
upen such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that afs

this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to perm Leni
the Funds at the time specified under RESPA, and (b) not fo exceed the maximum amount a lendgi
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
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', or entity {(including Lender, if Lender is an institution whose deposits are so insured} ot in any
. Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time specified
&r shall not charge Borrower for holding and applying the Funds, annuaily analyzing the
fying the Escrow Items, unless Lender pays Borrower interest on the Funds and
nder to make such a charge. Unless an agreement is made in writing or Applicable
aid on the Funds, Lender shall not be required to pay Borrower any interest or
er and Lender can agree in wriling, however, that interest shall be paid on the
fawer, without charge, an annual accounting of the Funds as required by RESPA.

rdance with RESPA. If there is a shortage of Funds held in escrow, as
tify Borrower as required by RESPA, and Borrower shall pay to Lender

Borrower as required by RESPA
deficiency in accordance with

Upon payment in fult of 4l
Borrower any Funds held by Lende

4. Charges; Liens. Borrowe
attributable to the Property which can atta]
rents on the Property, if any, and Comm

taxes, assessments, charges, fines, and impositions
@¥er this Security Instrument, leasehold payments or ground
AsBociation Dues, Fees, and Assessments, if any. To the extent
that these items are Escrow ltems, Borroweisshall pay them in the manner provided in Section 3.

Borrower shall promptly discharge en which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obli cured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing susti agreemigrit; (b} contests the Hen in good faith by, or
defends against enforcement of the lien in, legal proceedings which/in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pendifig,. bﬂ oh il such proceedings are concluded; or
{c) secures from the holder of the lien an agreement satisfacter ender 'su_bordinating the lien to this Security
Instrument. I Lender determines that any part of the Property i

service used by Lender in connection with this Loan.
5 Property Insurance Borrower shall kcep the 1mpr0vements

requires. What Lender requires pursuant to the preceding sentences can change dufing the t'
insurance carrier pruviding the insurance shall be chosen by Borrower subject to Lender's

each time remappings or similar changes occur which reasonably might affect such dei
certification. Borrower shall also be responsible for the payment of any fees imposed by the Fedg
Management Agency in connection with the review of any flood zone determination resulting fros
by Borrower.
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'arrower fails to maintain any of the coverages described above, Lender may obtain insurance
énder's option and Borrower's expense. Lender is under no obligation to purchase any particular
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect
¢eér's equity in the Property, or the contents of the Property, against any risk, hazard or liability
ter or lesser coverage than was previously in effect. Borrower acknowledges that the cost
e so obtained might significantly exceed the cost of insurance that Borrower could have
+tisbursed by Lender under this Section 5 shall become additional debt of Berrower
7, fostrument. These amounts shall bear interest at the Note rate from the date of
gble, with such interest, upon notice from Lender to Borrower requesting payment.

quired by Lender and renewals of such policies shall be subject to Lender's
igf; shall include a standard mortgage clause, and shall name Lender as mortgagee
i nder shall have the right to hold the policies and renewal certificates. If
tly give to Lender all receipts of paid premiums and renewal notices. If

right to disapprove such
and/or as an additiong
Lender requires, Borrower
Borrower obtains any fo
destruction of, the Prope

make proof of loss if not made pm
any insurance proceeds, whether o
restoration or repair of the Property, if the
not lessened. During such repair and restor
proceeds until Lender has had an opporturity,

tlying insurance was required by Lender, shall be applied to
'ratlon r repair is economically feasible and Lender's security is
0d, Lender shall have the right to hold such insurance
ct such Property to ensure the work has been completed to
Lender's satisfaction, provided that such insfiec n shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single paymierid or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Appilcable Lawsteguires interest to be paid on such insurance
proceeds Lender shall not be requlrcd to pay Borrower #n ses1 or earnings on such proceeds. Fees for
[ be paid out of the insurance proceeds and

izd=¢0 the sums secured by this Security
Such insurance proceeds shall be

_ $ettle any available insurance claim
and refated matters. If Borrower does not respond within 30 da¥ : Lender that the msurance
carrier has offered to settle a claim, then Lender may negotiate and settle
when the notice is given. In either event, or if Lender acquires the Py
Borrower hereby assigns to Lender {a) Borrower's rights to any insuranc
the amounts unpaid under the Note or this Security Instrument, and (b} an
the right to any refund of unearned premiums paid by Borrower) under all i
Property, insofar as such rights are applicable to the coverage of the Property!
proceeds either to repair or restore the Property or to pay amounts unpaid u
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borr esidence
within 60 days after the execution of this Security Instrument and shall continue to”

in writing, which consent shall not be unreasonably withheld, or unless extenuating circums
are beyond Borrower's control.
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t Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the

nspect the interior of the improvements on the Property. Lender shall give
‘prior te such an interior inspection specifying such reasonable cause.

8. Borrower": in.. on. Borrower shall be in default if, during the Loan application process,
Borrower or any persons iti at the direction of Borrower or with Borrower's knowledge or consent
gave materially false, misi tate information or statements to Lender (or failed to provide Lender

(a) Borrower fails to perform the coves
legal proceeding that might significantly
Instrument (such as a proceeding in bank

ender’s interest in the Property and/or rights under this Security
p (}bate for condemnation or forfeuure for enforcement of a

ver this Security Instrument; (b) appearing
st in the Property and/er rights undcr this

and is not under any duty or obligation to do so. It is agreed tha
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 sha
secured by this Security Instrument. These amounts shall bear int
disbursement and shall be payable, with such interest, upon notice from

If this Security Instrument is on a leasehold, Borrower shall comp
Borrower shall not surrender the leasehold estate and interests herein conveyed of
lease. Borrower shall not, without the express wrillen consent of Lender, alt
Borrower acquires fee title to the Property, the leasehold and the fee title shall no
the merger in writing.

itional debt of Borrower
te rate from the date of
jer requestmg payment.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condifios’
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. i,
Mortgage Insurancc coverage required by Lender ceases to be available from the mtm

the premiums for Mortgage Insurance, Borrower shall pay the premiums required to o
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially e
cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insure
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stantially equivalent Mortgage Insurance coverage is nol available, Borrower shall continue to pay
t¢' Lénder the dmount of the separately designated payments that were due when the insurance coverage ceased
i . Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of
. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is
and Lender shall not be required to pay Botrower any interest or eamings on such loss
onger require loss reserve payments if Mortgage Insurance coverage (in the amount and
er ‘requires) provided by an insurer selected by Lender again becomes available, is
separately designated payments toward the premiums for Morlgage Insurance. If
urance as a condition of making the Loan and Borrower was required to make
ward the premiums for Mortgage Insurance, Borrower shall pay the premiums
surance in effect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgag i‘i’ neg ends in accordance with any written agreement between Borrower and
Lender providing fof.g 160 or unti! termination is required by Applicable Law. Nothing in this
Section 10 affects Borro n to pay interest at thc rate provided in the Note.

incur if Borrower does not rispay i "5 agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evalua’r thelr total risk on all such insurance in force from time to time, and may
enter into agreements with other pai" s.tha”( hare br modify their risk, or reduce losses. These agreements are on
terms and conditions that are sati e mortgage insurer and the other party {or parties) to these
agreementis. These agreements may req > mortgage insurer to make payments using any source of funds
that the mortgage insurer may have av [
premiums).

As a result of these agreements, Lei any purchaser of the Note, another insurer, any reinsurer, any
may receive (directly or indirectly) amounts that derive from
(or might be characterized as} a portion of Borrowér's payment€ Tér Mortgage Insurance, in exchange for sharing
or modifying the mortgage insurer's risk, or reducing lgg
Lender takes a share of the insurer's risk in ‘-:xchangf:= :

Jorrower has agreed to pay for
Mortgage lnsurance, or any other terms of the Loan. Suc 5y een s will not increase the amount

include the right to receive certain disclosures, to request and o
Insurance, to have the Morigage Insurance terminated automatica
Mortgage [nsurance premiums that were unearned at the time of s

11, Assignment of Miscellaneous Proceeds; Forfeiture. All
assigned to and shall be paid to Lender.

If the Property is damagcd such Miscellaneous Proceeds shall be appli
Property, if the restoration or repair is economically feasible and Lender's securitysig net les
repair and restoration period, Lender shall have the right to hold such Miscellaneous Pr :
had an opportunity to inspect such Property to ensure the work has been completed®
provided that such inspection shall be undertaken promptly. Lender may pay for the repai
single disbursement or in a series of progress payments as the work is completed, Unless an a
in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Le
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds, If the restoratior
not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shal
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid

lation of the Mortgage
eceive a refund of any
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In the event
value of the Property imm
of the sums secured imm 2
Lender otherwise agree in wrﬁm
Security Instrument whether or,;

If the Property is abando
Party (as defined in the next senten
respond to Lender within 30 days afier th
Miscellaneous Proceeds either to restora

iscellaneous Proceeds shall be applied to the summs secured by this
e then due,

, or if, afier notice by Lender to Borrower that the Opposing
vmake an award to settle a claim for damages, Borower fails to
ge is given, Lender is authorized to collect and apply the

Borrower shall be in default if any actic
Lender's judgment, could result in forfegiture of the Prope
the Property or rights under this Security Instrument. B

Lender.

All Miscellaneous Proceeds that are not applied to resto
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not
payment or modification of amortization of the sums secured by this Se
Borrower or any Successor in Interest of Borrower shall not operate o

xtension of the time for
i__granted by Lender to

in Interest of Borrower. Any forbearance by Lender in exercising any right o
limitation, Lender's acceptance of payments from third persons, entities or Successors in k
in amounts less than the amount then due, shall not be a waiver of or preclude the'e
remedy.

ng, without
Rorrower or

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Be
and agrees that Borrower's obligations and liability shall be joint and several. However, any Bom
signs this Security Instrument but does not execute the Note (a "co-signer”"): (a) is co-signing
Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrum
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2t to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
tiis Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
r this Security Instrument. Borrower shall not be released from Borrower's obligations
ecurity Instrument unless Lender agrees to such release in writing. The covenants and

Instrument, including, b
other fees, the absence.

mited to, attorneys' fees, property inspection and valuation fees. In regard to any
prity in this Security Instrument to charge a specific fee to Borrower shal
charging of such fee. Lender may not charge fees that are expressly
by Applicable Law.

¢h sets maximum loan charges, and that law is finally interpreted so
lected or to be collected in connection with the Loan exceed the
all be reduced by the amount necessary to reduce the charge to
sllgcted from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may #nigke this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. nd.seduces principal, the reduction will be treated as a partial
prepayment without any prepayment chgrgé (whé ¢F or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such dde by direct payment to Borrower will constitute a waiver of
any right of action Borrower might have arismgiput of such overcharge.

15, Notices. All notices given by Borrewer or Lender i
be in writing. Any notice to Borrower in connection with thiss
given to Borrower when mailed by first class mail or whes'ag
by other means. Notice to any one Borrower shall cdnstitute n

the permitted limit; and (b) any

onnection with this Security Instrument must
ciarity Instrument shall be deemed to have been
livered to Borrower's notice address if sent
to all Borrowers unless Applicable Law
Address unless Borrower has designated a

report a change of address through that specified procedure. T
under this Security Instrument at any one time. Any notice to L
it by first class mail to Lender's address stated herein unless Lendér.ha
Borrower. Any notice in connection with this Security Instrument shal
Lender until actually received by Lender. If any notice required by thi
under Applicable Law, the Applicable Law requirement will salisfy the
Security Instrument.

ly one designated notice address
ven by delivering it or by mailing

racd to have been given to
strument is also required

16. Governing Law; Severability; Rules of Construction. This Securi
by federal law and the law of the jurisdiction in which the Property is locat
contained in this Security [nstrument are subject to any requirements and 1
Applicable Law might explicitly or implicitly allow the parties to agree by contract of"it
silence shall not be construed as a prehibition against agreement by contract. In the eve prayision or

provisions of this Security Instrument or the Note which can be given effect without the conft

As used in this Security Instrument; {a) words of the masculine gender shall i
corresponding neuter words or words of the feminine gender; (b) words in the singular shall meati
the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to figke

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security In
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

: Property” means any legal or beneficial interest in the Property, including, but not limited to,

mtere:sts transferred in 2 bond for deed, contract for deed, installment sales contract or escrow
of which is the transfer of title by Borrower at a future date to a purchaser

19. Borrower's
Borrower shall have the ri
the earliest of: (a) five days béferc
Instrument; {b) such other periog

¢ Property pursuant to any power of sale contained in this Security
aw might specify for the termination of Borrower's right to
Security Instrument. Those conditions are that Borrower: (a)
yhder this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of \er covénants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, b imited to, reasonable attomeys' fees, property inspection
and valuation fees, and other fees incurred f; urpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d}.tékes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights un is Security Instrument, and Borrower's obligation to pay the
sums secured by this Security Instrument, shalt céaitinue unchanged. Lender may require that Borrower pay such
reinstatement sums and expenses in one or more of the fifleWihg forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasure; i i
drawn upon an institution whose deposns arc insured]}

pays Lender all sums which then would

apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of
Note {together with this Security Instrument) can be sold one or mig 1]
sale might result in a change in the entity (known as the "Loan Servicer}}
under the Note and this Security Instrument and performs other mortga
Note, this Security Instrument, and Applicable Law. There also migh
Servicer unrelated to a sale of the Note. If there is a change of the Loan Service
notice of the change which will state the name and address of the new Loan
payments should be made and any other information RESPA requires in connec
servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Sery
the Note, the mortgage loan servicing obligations to Borrower will remain wi
transferred to a successor Loan Servicer and are not assumed by the Note purchaser u
by the Note purchaser.

.prior notice to Borrower. A
ts Periodic Payments due
ing obligations under the

.changes of the Loan

Meither Borrower nor Lender may commence, join, or be joined to any judiciatas
individual litigant or the member of a class) that arises from the other party's actions pursuagi
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eriod after the giving of such notice to take corrective action, If Applicable Law provides a time
st elapse before certain action can be taken, that time period will be deemed to be reasonable for
is paragraph The notice of acceleration and opportunity to cure given to Borrower pursuant to

otice of accelerat:on glven to Borrowcr pursuant to Section 18 shall be deemed to satisfy the

"Environmental*Eaw"

health, safety or environ
action, or removal actish,
condition that can causé,

or otherwise trigger an Environmental Cleanup.

Borrower shall n
Substances, or threaten to

rmit the presence, use, disposal, storage, or release of any Hazardous
zdrdous Substances, on or in the Property. Borrower shall not do, nor
 the Property (a) that is in violation of any Environmental Law, (b)
¢) which, due to the presence, use, or release of a Hazardous
ts the value of the Property. The preceding two sentences shall
roperty of small quantities of Hazardous Substances that are
4l residential uses and to maintenance of the Property (including,

generally recognized to be appropriate
but not limited to, hazardous substances 1

n notice of (a} any investigation, claim, demand, lawsuit or
ry agency or private party involving the Property and any
ich Borrower has actual knowledge, (b) any Environmental
ATi ifud charge, release or threat of release of any
Hazardous Substance, and (c) any condition caused by the psé use or release of a Hazardous Substance
which adversely affects the value of the Property. 1
rcgulalory authority, or any private party, that any ren

other action by any governmental or regiiaj
Hazardous Substance or Environmental Law

not prior to acceleration

cify: {a} the default; 1))

Borrower, by which the default must be cured; and (d) that failure t enre |
date specified in the notice may result in acceleration of the sums secured byl
sale of the Property at public auction at a date not less than 120 days ir
further inform Borrower of the right to reinstate after acceleration, the ri
assert the non-existence of a default or any other defense of Borrower to accélerd
other matters required to be included in the notice by Applicable Law, If the def

yurt action to
le, and any

sums secured by this Security Instrument without further demand and may invoke ‘
and/or any other remed:es permltted by Apphcable Law. Lender shall be entitled to C'}

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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default and of Lender's election to cause the Property to be sold. Trustee and Lender shall
n regarding notice of sale and shall give such notices to Borrower and to other persens as
/Law may require. After the time required by Applicable Law and after publication of the
ee, without demand on Barrower, shall sell the Property at public auction to the
_time and place and under the terms designated in the notice of sale in one or more
er Trustee determines. Trustee may postpone sale of the Property for a period or

ised or implied. The recitals in the Trustee's deed shall be prima facie
tements made therein. Trustee shall apply the proceeds of the sale in the
of the sale, including, but not limited to, reasonable Trustee's and
2d by this Security Instrument; and (¢) any excess to the person or

i surrender this Security Instrument and all notes evidencing debt

secured by this Security Instrum Trustee shall reconvey the Property without warranty to the

person or persons legally entitled
fee for preparing the reconveyance

the successor trustee shall succeed to al
Applicable Law.

Instrument and in any,Rider executed by Borrower and recorded wit

mﬁ Pa HEUT XL

L
- BOREOWER -~ RYAN S. PAULSON - DATE -

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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|Space Below This Line For Acknowledgment|

lly appearcd before me Ryan S. Paulson, an unmarried perason,to

thatfielshe/they signed the same asfisther/their free and voluntary act and deed,
‘mentioned.

(DT ROVL

PUBLIC
10-G8-2017

My Appointment Expires: 1o-%-\0

Mortgage Loan Originator Lyn Bankowski
Nationwide Mortgage Licensing System and Registry ldbnsificati
Mortgage Loan Origination Company Alaska USA Mortgag:
Nationwide Mortgage Licensing System and Registry Ide

Prepared By:

Robert Ruiz

Alaska USA Federal Credit Union
16325 56th Ave North

Glendale, AZ 85306

{602) 338-5117

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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"HE APPROVAL OF THE
"ETERANS AFFAIRS ORITS

PAULSON

Loan #: 136094

MIN: 1002020-0000136094-5
. Case #: 46-46-6-0845692

THIS V.A. GUARANTEED LOAN AND ASSUMPTION
October, 20186, and is incorporated into a ;
Mortgage, Deed of Trust, or Deed to Secure Debt (lrerei
herewith, given by the undersigned (herein "Borrower") t

ICY RIDER is made this 4th day of
deemed to amend and supplement the
ity, Instrument") dated of even date
dure Botrower's Note to Alaska USA
sroperty described in the Security
04 (Property Address).

the Securty Instrument, Borrower and Lender further covenant &
If the indebtedness secured hereby be guaranteed or insured under

including, but not limited to, the provision for payment of any sum in ¢connéy
the secured indebtedness and the provision that the Lender may accelerate ps

the extent necessary to conform such instruments to said Title or Regulations,
VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

0O

0000000136094000531004




136094

GE: At Lender's option, Borrower will pay a "late charge” not exceeding Four percent

drtment of Veterans Affairs under the provisions of Title 38 of the U.S,
rigagee may declare the indebtedness hereby secured at once due
ediately or may exercise any other rights hereunder or take any
ed

committed upon by th
Code "Veterans Bepe
and payable and may’
other proper action as b

TRANSFER OF THE PK .
transfer of the property securing svich
of the loan is established pursuan
An authorized transfer ("assumptin
agreements as set forth below:

his loan may be declared immediately due and payable upon
hany transferee, unless the acceptability of the assumption
5714 of Chapter 37, Title 38, United States Code.

¢ property shall also be subject to additional covenants and

balance of this loan as of the date of trarisfér of the property shall be payable at the time of transfer to
the loan holder or its authorized agent, &strustee for the Department of Veterans Affairs. If the
assumer fails to pay this fee at the time of tiar :

already secured by this instrument, shall bear interest
the payee of the indebtedness hereby secured or
payable. This fee is automatically waived if the as
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE:
assumption and transfer of this loan, a processing fee
authorized agent for determining the creditworthiness of the assuymier-aiid-subsequently revising the
holder's ownership records when an approved transfer is comp et ieunt of this charge shall
not exceed the maximum established by the Department of Vetefans Affairs for a loan to which

herein provided, and at the option of
¢ thereof, shall be immediately due and
.empt under the provisions of 38 U.S.C.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligatioiiis a8suihed, then the assumer
hereby agrees to assume all of the obligations of the veteran under t e instruments
creating and securing the loan. The assumer further agrees to indemnify t%of Veterans

created by this instrument.

VA GUARANTEED LLOAN AND ASSUMPTION POLICY RIDER
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SS WHEREOF, Borrower(s) has executed this V.A. Guaranteed Loan and Assumption

“otieile
PAULSON - DATE -

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
«<» 5120 Page 3 of 3



“LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

PAULSON

Loan #: 136094

MIN: 1002010-0000135094-5
Case #: 46-46-6-0845692

THIS MORTGAGE EL REGISTRATION SYSTEMS, INC. RIDER ("MERS
016, and is incorporated into and amends and
supplements the Deed of Trust (the " ment") of the same date given by the undersigned
(the "Borrower,"
Alaska USA Mortgage Compan
described in the Security Instrument, w

98221-3904 [Property Address].

s located at; 1109 38TH ST, ANACORTES, WA

A DEFINITIONS
1. The Definitions section of the Security Instrume

"Lender"” is Alaska USA Mortgage Company
Liability Company organized and existing under the laws o
NE Midway Blvd 1081, 0Oak Harbor,

"MERS" is Mortgage Electronic Registration Systems, Inc. MER
that is the Nominee for Lender and is acting solely for Lender. MERS is organize

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€2 85875 Form 3158 04/2014 (page
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135094

4 and'phligations of Lender as Lender may from time to time direct, including but not limited to
successor trustee, assigning, or releasing, in whole or in part this Security Instrument,
directing Trustee to institute foreclosure of this Security Instrument, or taking such

definition:

"Nomine
purpose.

The Transfer of Rights
as follows:

Operty section of the Security Instrument is amended to read

This Security Instrument seciirgs to-Lerder: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower irrevocably grants
and conveys to Trustee, in trust, with powerof sale, the following described property located in the
County (Type of Recording Jurisdiction) of Skagit 1e of Recording Jurisdiction):

LOT 9 "T and P ADDITION TO THE C ANACORTES", according to the
plat therecf recorded in Volume ‘Plats, page 62, records of
S8kagit County, Washington
which currently has the address 0f 1109 38TH ST, ANACORTE
Address"): ]

" WA 98221-3904 ("Property

TOGETHER WITH all the improvements now or hereafte:
easements, appurtenances, and fixtures now or hereafter a part of;
additions shall also be covered by this Security Instrument. All o
Security Instrument as the "Property.”

on the property, and all
v. All replacements and
g.is referred to in this

Lender, as the beneficiary under this Security Instrument, desi

ates MERS.4is the Nominee
for Lender. Any notice required by Applicable Law or this Security Instruime

5t on Lender

by Borrower to Lender, including, but not limited to, the right to foreclose and se
take any action required of Lender including, but not limited to, assigning and reléa
Instrument, and substituting a successor trustee,

C. NOTICES

MERS RIDER - SinglcFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 185875 Form 3158 04/2014 (page 2 of 4 pa,
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n 15 of the Security Instrument is amended to read as follows:

s notice address if sent by other means. Notice o any one Borrower shall
Borrowers unless Applicable Law expressly requires otherwise. The notice
1ty Address unless Borrower has designated a substitute notice address by

notice to Lenr . 2
specifies a procedure |
change of address tk

one time, Any notice to Lender shall be given by delivering it or
nder's address stated herein unless Lender has designated another

V‘LTrument is also required under Applicable Law, the
corresponding requirement under this Security

Lender. If any notice required by thi
Applicable Law requirement will
Instrument.

20. Sale of Note; Change of Loan Service )
interest in the Note (together with this Security Instrum
prior notice to Borrower Lender acknowledges that until

ievance. The Note or a partial
old one or more times without
RS to assign MERS's Nominee
{ nder, with the authority to
ty (known as the "Loan
curity Instrument and

cxercise the rights of Lender. A sale might result in a chonge
Servicer"} that collects Periodic Payments due under the Notg

Applicable Law. There also might be one or more changes of the Ldas
the Note. If there is a change of the Loan Servicer, Borrower will be give
which will state the name and address of the new Loan Servicer, the addr

inrelated to a sale of
ize of the change
yments should

servicing. If the Note is sold and thereafter the Loan is serviced by a Loan
purchaser of the Note, the mortgage loan servicing obligations to Borrower wili.)
Servicer or be transferred to a successor Loan Servicer and are not assumed b
unless otherwise provided by the Note purchaser.

MERS RIDER - SingleFamily - Fannie Mae¢/Freddie Mac UNIFORM INSTRUMENT
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ason of, this Security Instrument, until such Borrower or Lender has notified the other
chenotice given in compliance with the requirements of Section 15) of such alleged
¢q the other party hereto a reasonable period after the giving of such notice to take
CApplicable Law provides a time period which must elapse before certain action
ime, perlod WIH be deemed to be reascnable for purposes of this paragraph. The

24. Substitute Truste
to time appoint a successor t
conveyance of the Property, t
conferred upon Trustee herein and

Zeordance with Applicable Law, Lender or MERS may from time
stee appointed hereunder who has ceased to act. Without
rustee shall succeed to all the title, power and duties
plic Law.

BY SIGNING BELOW, Bo ¢pls and agrees to the terms and covenants contained in
this MERS Rider.

P

- BOR WER - RYAN S. PAULSON - DA

MERS RIDER - SinglcFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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