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ASSIGNMENT OF RENTS

Additional on page

CHICAGO TITLE
(020023239

5t Add to Anacortes and Tracts 26 & 27 Nelsons Add

Reference # (if applical
Grantor(s):
1. HYATTCENTERS-KENNEWICK, INC.

Grantee(s)
1. Skagit Bank

Legal Description; Ptn Bik 3, Stéwarts
to Anacortes
Additional on page 2

Assessor's Tax Parce : P58104/3807-020-026-0007,
P58105/3807-020-027-0006,P60416/3833-003-004-0007, P60417/3833-003-008-0003,
P60420/3833-003-016-0003, P60421/3833-003-018-0001, P60422/3833-003-019-0000

THIS ASSIGNMENT OF RENTS dated Septembei 20, 2016, is made and executed between
HYATTCENTERS-KENNEWICK, INC., a Waskington Corporation, whose address is 5102
SCENIC DRIVE, YAKIMA, WA 98908 (referred to helow as "Grantor”) and Skagit Bank, whose
mailing address is 301 E. Fairhaven Ave, P O Box 285, Biifiington, WA 98233 (referred to
below as "Lender").
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SS’TGN MT Far valuable consideration, Grantor hereby assigns grants a continuing security

ortions of vacated alleys which attached by operation of law per
grded January 30 2008 under Auditor's File No. 200801300050,

The Property or its address i
The Property tax number is P58104/3807-020-026-0007,

3-003-004-0007, P60417/3833-003-008-0003,

AND ALL OBLIGATIONS OF GRANTOR UNDER Iﬁ' WOTE THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED GN THE FOLLOWING TERMS:

shall pay to Lender all amounts secured by this ﬁeﬁéﬁgnment as thgy become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless &ad until Lenq é‘:xerclses its right to collect the Rents as providad

Right to Assign. Grantor has the full right, power and authority te"enter ipté: this Assignment and to assign and
convey the Rents to Lender. :

No Prior Assignment. Grantor has not previously assigned or:
instrument now in forca.

Rents to any other person by any

Mo Further Transfer. Grantor will not sell, assign, encumber, or cth
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have trza
default shall have accurred under this Assignment, to collect and receive the B
given and granted the following rights, powers and authority:

ny of Grantor's rights in the

time, and even though no
rposa, Lender is hereby

Notice to Tenants. Lender may send nofices to any and all tenants o B pyrty advising them of this
Assignment and directing all Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lender may enter upon and take possession of the Property;idemand,
the tenants or from any other persons liable therefor, all of the Rents; institute
necessary for the protection of the Property, including such proceedings as 'p
possessmn of the Propertly; collect the Rents and remove any tenant or tenants or othigi“perse i the Property.

> same in repair;

and expenses of maintaining the Property in proper repair and condition, and also to pay all tixes. 3
water utilities, and the premiums on fire and other insurance effected by Lender on the Prnpq; ¢

Washington and also aII other laws, rules, orders, ordinances and requirements of all other gd'wm
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term
such conditions as Lender may deam appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, eith
name or in Grantor's name, to rent and manage the Property, including the callection and application

Other Acts. Lender may do all such other things and acts with respect to the Propery as Lender rig
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregaing acts or things, and the fact'that
Lender shall have perfarmed one or more of the foregoing acts or things shall not require Lender to do any other
specific act or thing.
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account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall

ie=application of any and all Rents received by it; however, any such Rents received by Lender which are
izh costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
and not reimbursed from the Rents shall become a part of the Indebtetness secured by this
Il be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL RFORMAMNCE. If Grantor pays all of the Indebtedness when due and otherwise parforms all the obligations
: : 'under this Assngnment the Note, and the Related Documents, Lender shall execute and deliver to

not limited to Grantor's
this Assignment o
action that Lende
interests, encumbr:

prqwlate mclucllng but not limited to discharging or paying all taxes, liens, security
ther ms, at any time levied or placed on the Rants or the Properly and paying all costs
ing the Property. All such expenditures incurred or paid by Lender for such
Ahe rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. Ad suth axes S65 will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand, (5) ' e balance of the Note and be apportioned amang and be payable with any
installment payments to beto g either (1) the term of any applicable insurance policy; or (2} the
remaining term of the Note; C) be reated as a balloon payment which will be due and payable at the Note's
maturity, The Assignment als
and remadies to which Lender

Other Defaults. Grantor fails
contained in this Assignmeant or
igati other agreement between Lender and Grantor.

he time required by this Assignment to make any payment
prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any p ‘ . p@ with or perform when due any term, obligation, ¢covenant or
condition contained in any environmental ag it executed in connection with the Property.

False Statements. Any warranty, represeritation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or theé, Related Documents is false or misleading in any material respact,
either now or at the time made or furnished or Bacames false of mi leading at any time thereafter.

Defective Collateralization. This Assignment or any of the R&iat ocuments ceases to be in full force and effect
(including failure of any collateral document to create a vak gﬁi‘i ripcted security interest or llen) at any time and
for any reason.

Insolvency. The dissolution or termination of Grantor's existence
the appointment of a receiver for any pait of Grantor's'p
type of creditor workout, or the commencement of any p
against Grantor.

'a going business, the insolvency of Grantor,
assignment for the benefit of creditors, any
ny bankruptey or insolvency laws by or

re proceedings, whether by judicial
ditor of Grantor or by any governmental agency
mchgdes a gamishment of any of Grantor's

it ult shall not apply if there is a
: is the basis of the creditor or
ditor peeforfeiture proceeding and deposits
ount determined by Lender,

Creditor or Forfeiture Proceedings, Commencement of forsclo
procaeding, seif-help, repossession or any other method, by any
against the Rents or any property securing the Indebtedness.

accounts, including deposit accounts, with Lender. However,
good faith dispute by Grantor as to the validity or reasonableness f the
forfaiture proceeding and if Grantor gives Lender written notice of th
with Lender monies of a surety bond for the c¢reditor or forfeiture prnoeeﬁing, N an
in its sole discration, as being an adequate reserve or bond for the dispu

Property Damage or Loss. The Property is lost, stolen, substantially damag

Events Affecting Guarantor. Any of the preceding events occurs with réfa
indebtedness or any Guarantor dies or becomes incompetent, or revokes or di
under, any Guaranty of the Indebtedness.

Id, of ﬁgwed against.

Guarantor of any of the
he validity of, or liability

Adverse Change. A material adverse change occurs in Grantor's financial iti A nder believas the
prospect of payment or performance of the Indebtedness is impaired. :

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES QN DEFAULT, Upan the occurtence of any Event of Default and at
may exercise any one or more of the following rights and remedies, in addition to any other
by law:

Accelerato Indebtedness. Lender shall have the right at its option without notice to Gran

costs, against the Indebtedness, In furtherance of this rlght Lender shall have all the rights pro
Lender's Right to Receive and Collect Rents Section, above, If the Rents are collected by Lende
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in paymen
the name of Grantor and to negotiate the same and collect the procseds. Payments by tenants or ot S
Lender in response to Lenders demand shall satisfy the obligations for which the payments are made, wiietter
not any proper greunds for the demand existed. Lender may exercise its rights under this subparagraph‘dithe
person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any pay
the Property, with the power o protect and preserve the Property, 10 operate the Property preceding or pending
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
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réleivership, against the Indebtedness. The receiver may serve without bond if permitied by law. Lender's
kit to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
by a substantial amount. Employment by Lender shali not disqualify a persen from serving as a

Lender shall have all other rights and remedies provided in this Assignment or the Note or by

: medles. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
b, gliettio o mém expendltures or to take action to perform an obligation of Grantor under this Assrgnment after

If Lender institutes any suit or action to enforce any of the terms of this Assugnment
titfed to recover such sum as the court may adjudge reasonable as attorneys' fess at trial and
Whisther or not any court action is invelved, and to the extent not prohibited by law, all

“Lender incurs that in Lender's opinion are necessary at any time for the protection of its
it ‘of its rights shall become a part of the Indebtedness payable cn demand and shall bear
e date of the expenditure until repaid. Expensas covered by this paragraph include,
ject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal

Br ydcate any automatic stay or injunction), appeals, and any anticipated post-judgment
'f searching records, obtaining title reports (including foreclosure reports), surveyors'
L rance, and fees for the Trustee, 10 the extent permitted by applicable law.
addition to all other sums provided by law.,

(mcluding efforts to modi
collection services, the Gés
reports, and appraisa e

preempted by federal law, the laws of th te of Washington without regard to its conflicts of law provisions.
This Assignment has been accepted by Lehder in theSiate of Washington.

regt or-@state created by this Assignment with any other interest or
enefit of Lender in any capacity, without the written consent

Merger. There shall be no merger of the
estate in the Property at any time held by
of Lender.

Interpretation. (1) In all cases where thereg
Assignment in the singular shall be deemed t
require. {2} If more than one person signs this
and several. This means that if Lender brings a lawsuit
Borrower and Grantor are not the same person, Lender ne
joined in any lawsuit. {3) The names given to paragiap
purposes only. They are not to be used to interpret or def

No Waiver by Lender. Lender shall not be deemed to havi,
waiver is given in writing and signed by Lender. No delay'g
shall operats as a waiver of such right or any other right.
shall not prejudice or constitute a waiver of Lender's right otﬁe
provision or any other provision of this Assignment. No prior waiver by Lencie%' nor any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender hts or of as'ly of Grantor's abligations as to any
future transactions. Whenever the consent of Lender is requited, under this Assignment, the granting of such
consent by Lender in any instance shall not constitute continuing : zmsequent instances where such
consent is required and in all cases such consent may be granted or witkliel discretion of Lender.

more than one Borrower or Grantor, then all words used in this
been used in the plural where the context and construction so
signment ag~Grantor," the obligations of each Grantor are joint
ay sua any one or more of the Grantors. [f
Borrower f rst, and that Borrower need not be

ny rights under this Asmgnrnent unless such
e part of Lender in exercising any right
1. ﬁger of a pmvision of @his Assignment

Notices. Subject to applicable law, and except for notice required or aw to be given in another
manner, any notice required to be given under this Assignment shall
when ac’tuai'ly dsh\rered when antuaily recewed by telefacsnmﬂe (unie fige required by law), when
@ United States mail, as
‘ 2ar the beginning of this

giving formal written notice
arty's wdress For notlce

Assngnment Any party may change its address for notlces under this Assrgnme
to the other parties, specifying that the purpose of the notice is to change

law, and except for notice required or allowed by law to be given in another i
Grantor, any notice given by Lender to any Grantor is deemed to be notice given t

Powers of Attorney. The various agencies and powers of attorney conveyed on Le
granted for purposes of security and may not be revoked by Grantor until such time as
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment
unenforceable as to any circumstance, that finding shall not make the offending provisi
unenforceable as to any other circumstance, If feasible, the offending provision shall be consid
that it becomes legal, valid and enforceable. If the offending provision cannot be so m
considered deleted from this Assignment. Unless otherwise required by law, the illeg
unenforceability of any provision of this Assignment shall not affect the legality, validity or enfof
other provision of this Assignment.

Successors and Assigns, Subject to any limitations stated in this Assignment on transfer of Grantor'
Assignment shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Property becomes vasted in a persan other than Grantor, Lender, without notice to Giants?, 1
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbedrapte
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtednéss.

Time is of the Essance. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hersby releases and waives all rights and benefits of the homesfes
exemplion laws of the State of Washingtan as to all Indebtedness secured by this Assignment.
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Fl. TIONS. The foucwing capitalized words and terms shall have the following meanings when used in this

he word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT CF RENTS may
modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

Guarantor.
indebtedness

Indebtedness. The »
payable under the Note of

consolidations of and subgtitil
Lender to discharge Gra
this Assignment, togethe

modifications of, refinancings of,’

Property. The word "Property”
describad in the "Assignment” section

Related Documents. The words "Relaled/Docysepts” mean all promissary notes, credit agreements, loan
agreements, environmental agreement ecurity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all othi nts, agreements and documents, whether now or hereaftar
existing, executed in connection with the Ingébtediness.

Rents. The word "Rents" means all of Granitors present and future rights, title and interest in, to and under any
and all present and future leases, includin gthout fimitation, all rents, revenue, incoms, issues, royalties,
bonuses, accounts receivable, cash or security dsposits, adva entals, profits and proceeds from the Property,
and other payments and benefits derived or to be derived eh leases of every kind and nature, whether due
now or later, including without limitation Grantor's right farce such leases and to receive and collect payment
and proceeds thereundar.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ Ak
PERSONALLY BUT AS AN AUTHORIZED SIGNER, HAS CAUSED
ON BEHALF OF GRANTOR ON SEPTEMEER 20, 20186.

HE PROVISIONS OF THIS ASSIGNMENT, AND NOT
S ASSIGNMENT TO BE SIGNED AND EXECUTED

GRANTOR:

HYATTCENTERS-KENNEWICK, INC.

W,
W F JA7

STATE OF _HZMM%E&—

COUNTY OF é{m
onts ____BOTH_aay of_ééﬁa@%&_g
Notary Public, personally appeared H NORMAN HYA resident/Treasurer of

and parsonally known to me or proved to me on the basis of satisfactory ewdenoe to be an aut:

executed the Asmgnment on behalf ofithe comporation,
By Residing at
Notary Public in and for the State ofm My commission expires
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