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DATE: September 20,

Reference # (if applicable}
Grantor(s}:
1. HYATTCENTERS-KER

Grantee(s)
1. Skagit Bank
2. Chicago Title Company of ingtori, a Washington corporation, Trustee

Legal Description: Ptn Blk 3, Stewa
to Anacortes
Additional on page 2

Assessor's Tax Parcel = [Ddt: P55104/3807-020-026-0007,
P58105/3807-020-027-0006,P60416/3833-003-00 P60417/3833-003-008-0003,
P60420/3833-003-016-0003, P60421/3833-003-6-18-0001, P60422/3833-003-019-0000

THIS DEED OF TRUST is dated September 20, 2 ‘
INC., a Washington Corporation, whose address is 5102 SCEN RIVE, YAKIMA, WA 989508
(“Grantor™); Skagit Bank, whose mailing address is Main Office,/301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 (referred to below somatima 'Lender” and sometimes as
“Beneficiary™); and Chicago Title Company of Washington,. ton corporation, whose
mailing address is P O Box 1228, Anacortes, WA 98221 (ref as "Trustee”).

L]

o HYATTCENTERS-KENNEWICK,
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5 crlbed real property, together with all existing or subsequently erected or affixed buildings,
xtures; all easemants, rights of way, and appurtenances; all water, water rights and ditch rights
ilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property")

records of Skagi
PARCEL B:
Tracts 26 and 27,

TOGETHER with those portions” of vacated alleys which attached by operation of law per
Ordinance No. 2777 recorded Januaw;’.o 2008 under Auditor's File No. 200801300050,

known as 911 21st Street , Anacortes, WA
is P58104/3807-020-026-0007,
P60417/3833-003-008-0003,

cordlng of thls Deed of Trust. Lender grants to
y be revoked at Lender's option and shall be
In addition, Grantor grants to Lender a

assignment is intended o be speclf'c perfected and?
Grantor a license to collect the Rents and profits,
automatically revo_ked upen acceleration of all or part of the

rust, Grantor shall pay to Lender all
in a timely manner perform all of

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor é
Property shall be govemed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Gra
control of the Property; (2) use, operate or manage the Property; and
(this privilege is a license from Lender to Grantor automatically revok
relate to the use of the Property or to other limitations on the Property.
for agrigultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition a somptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance scom
stripping of or waste on or to the Properly or any portion of the Property. With [V: 4 ‘rmt
foregoing, Grantor will not remove, or grant to any other party the right to remove
oil and gas}, coal, clay, scaria, soil, gravel or rack products without Lender's prior wnﬁen

. remain in possession and
collecii the Rents from the Property
pen defaplﬂ The following provisions
is not used principally

Removal of Improvements. Grantor shall not demolish or remove any Improvemant:
without Lender's prior written consent. As a condition to the removal of any Improveriagn
Grantor to make arrangements satisfactory to Lender to replace such Improvements with lrrsprav
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the,
reasonable times to attend to Lender's interests and to inspect the Real Property for purpbs
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements., Grantor shall promptly comply, and shall *

compliance by all agents, tenants or other persons or entities of every nature whatsoever wh
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, no
in effect, of all governmental authorities applicable to the use or oceupancy of the Property, |ncludinzg w-ﬂh
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, ordiging
regulation and withheld comphance during any proceeding, |nclud|ng appropriate appeals, sc long as Graplor

notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in ;fh
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonki
satisfactory to Lender, to protect Lender's intarest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shalt do all of er
acts, in addition to those acts set forth above in this section, which from the character and use of the Property are
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o bly necessary to protect and preserve the Property.

CONSENT BY LENDER. lLender may, at Lender's option, (A) declare immediately due and payable all
this Deed of Trust or (B) increase the interest rate provided for in the Note or other document
“the"indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or transfer,
Lenders grior written consent, of all er any part of the Real Property, or any interest in the Real Property. A
or transfay” means the conveyance of Real Property ar any right, fitle or interest in the Real Property; whether
iaforiequitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,

f:for deed, leasehold interest with a term greater than three (3) years, lesase-cption contract, or by
isfer of any beneficial interast in or to any land trust holdmg title to the Real Property, or by any
hee of an interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability compgs gr &lso includes any change in ownership of more than twenty-five percent (25%) of the voting
stock, partngrsfip or limited liability company interests, as the case may be, of such Grantor. However, this
option shall nét be exgrclse bar Lender if such exercise is prohibited by federal law or by Washington law.

other method

n due (and in all events prior to delinquency) all taxes, special taxes, assessments,
er), fines and impositions levied against or on account of the Property, and shall
done on or for services rendered or material furnished to the Property. Grantor
Il liens having priority over or equal to the interest of Lender under this Deed of
nd assessments not due and except as otherwise provided in this Deed of

charges (including watey
pay when due all claims
shall maintain the Prop:

Trust

Right to Contest. Granto
dispute over the obligatio
is filed as a result of nen
within fifteen (15) days aftgr 1
Lender, depasit with Lender cash:

amount sufficient to discharge th

payment of any tax, assessment, or claim in connection with a good faith
ing as Lender's interest in the Property is not jeopardized. If a lien arises or
hall within fifteen (15) days after the lien arises or, if a lien is filed,
tice of the filing, secure the discharge of the lien, or if requested by

! in any contest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment befiie enfuite Nt against the Property. Grantor shall name Lender as an additional

Evidence of Payment. Grantor shall upon de!
or assessments and shall authorize the aﬁpro,ﬁnate
statement of the taxes and assessments ;

Notice of Construction. Grantor shall nofify g at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are d to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted on account of tiework, services, or materials. Grantor will upon request of Lender
furnish to Lender advance assurances satlsfad ry to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions rel
Trust.

insuring the Property are a part of this Deed of

Maintenance of Insurance. Grantor shall procure an
coverage endorsements on a fair value basis for the ‘fu
Property in an amount sufficient to avoid application of.
clause in favor of Lender. Grantor shall also procure and
coverage amounts as Lender may request with Trustee andle
liability insurance policies. Additionally, Grantor shall maintain gue
hazard, business interruption, and boiler insurance, as Lender
form, armounts, coverages and basis reasonably acceptable t
reasonably acceptable to Lender. Grantor. upon request of Les

mntaln pglicies of fire insurance with standard extended
insurahje #alue covering all Impravements on the Real
W Qﬁins” ance clause, and with a standard mortgagee

med as additional insureds in such
urance, mcludmg but not limited to

i jssued by a company or companies
fiver to Lender from time to time the
g pt##m;ons that coverages WIII not be

shall include an endarsement providing that coverage in faver of Lender wr,%i nst be
omission or default of Grantor or any cther person. Should the Real Prcg)eﬁy be |
the Admimstratnr of the Federal Emergency Management Agency as a spe

ired in any way by any act,
atad in an area designated by
ard area, Grantor agrees to
Given by Lender that the

on the property securing the loan, up to the maxnmum policy limits set undef‘tﬁe
or as otherwise required by Lender, and to maintain such insurance for the term o

the proceeds to the reduction of the Indebtedness, payment of any lien affecting the. o
and repair of the Property. If Lender elects to apply the proceeds to restoration and repai

replace the damaged or destroyed Improvements in a manner satisfactory to Len: , upon
satlsfactory procf of such expenditure, pay or reimburse Grantor from the proceeds ﬁm’ cost of
repair or restoration if Grantor is not in default under this Dead of Trust. Any proceeds’wi B ot been

disbursed within 180 days after their receipt and which Lender has not committed to the'se
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, tk
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtednéss:
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without mtere
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Granipris :
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {2} the i
insured; (3} the amount of the policy; (4) the propery insured, the then current replacement vijuz of
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor'sh
request of Lender, have an independent appraiser satisfactory to Lander determine the cash value replacel
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's inte :
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, inclugi
but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay
under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
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that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, security
“ encumbrances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
b nmg “Hiid, preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
e re st at me rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
demand (B) added to the balance of the Note and be apportioned among and be payable with any installment
payrraenis to begorhie due during either (1} the term of any applicable insurance policy; or (2) the remaining term of
£ e tipated as a balloon payment which will be due and payable at the Note's maturity. The Deed of
payment of these amounts. Such right shall be in addition to all other rights and remedies to
d upon Default.

ITLE. The following provisions relating to ownership of the Property are a part of this Deed

at: (a) Grantor holds good and marketable title of record to the Property in fee simple,
ind encumbrances other fhan those set forth in the Real Property description or in any
port, or final title opinion issued in favor of, and accapted by, Lender in connection
) Grantor has the full right, power, and authority to execute and deliver this Deed of

je exception in the paragraph above, Grantor warrants and will forever defend the
lawful claims of all persons. In the event any action or proceeding i commenced
terest of Trustee or Lender under this Deed of Trust, Grantor shall defend the
ay be the nominal party in such procesding, but Lender shall be entifled to
' repnssanted in the procseding by counsel of Lenders own chmoe and

Defense of Title. Subjecttd
title to the Property agaj

Compliance With Laws. Grarﬁwr wa :
emstlng applicable laws, ordifianeds, gn

CONDEMNATION. The following pmvisiﬁﬁs fo condamnation proceedings are a part of this Deed of Trust:

Procesdings. If any proceeding in co L “filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps ag ay gassary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to be
represented in the proceeding by counsel” #wn choice all at Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instrurpenis and documentation as may be requested by Lender from time o
time to permit such participation.

Application of Net Proceeds. If all or any part 6f the Property
any proceading or purchase in lieu of condemnga
net proceeds of the award be applied to the Indebtedness:
prooeeds of the award shall mean the award after paym

ndemned by eminent domain proceedings or by
its election require that all or any portion of the
pair or restoration of the Property. The net
onable costs, expenses, and attorneys' fees

HORITIES. The following provigions relating

incurred in recording, perfecting or continuing this Deed of 1
documentary stamps, and other charges for reoording or register

Deed of Trust or upon all or any part of the Indebtedness secured by thi D af rust (2) a specific tax on
e Indabﬁsdness secured hy this type
Br or the holder of the Nots;
d and interest made by

and (4) a specﬁ" ¢ tax on all or any portion of the Indebtedness or on pay' ents of
Grantor.

Subseguent Taxes. If any tax to which this section applies is enacted sutzeguent
Trust, this event shall have the same effect as an Event of Default, and Lende#

available remedies for an Event of Default as provided below unless Grantor eithgr
becomes delinguent, or (2) contests the tax as provided above in the Taxes an
Lender cash or a sufficient corporate surety bond or other security satisfactory to &

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relat
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the &
constitutes fixtures, and Lender shall have all of the rights of a secured party under the
as amended from time to time.

Trust in the real property records, Lender may, at any time and without further authorizatio fro
executed counterparis, copies or reproductions of this Deed of Trust as a financing stateme
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon’
shall not remove, sever or defach the Personal Property from the Property. Upon default, Granto
any Personal Propeﬁy not affixed to the Property in a manner and at a place reasonably convenient t¢.
Lender and make it available to Lender within three (3) days after receipt of written demand from Lemﬁ
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secursd party) from which in
conceming the security interest granted by this Deed of Trust may be obtained (gach as required by the Unifere
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances
attorney-in-fact arg a part of this Deed of Trust:
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F I}ﬁ Assurances, At any time, and from time to time, upon request of Lender, Grantor will make, execute and
sher, or will cause to be mads, exectlted or delivered, to Lender or to Lender's designee, and when requested by
“éayse to be filed, recorded, reflled, or rerecorded, as the case may be, at such times and in such offices
“places &s Lender may deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
inancing statements, continuation statements, instruments of further assurance, certificates, and
s as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complste,
e, or preserve (1) Grantor's obligations under the Note, this Deed of Trust, and the Related
) the liens and security interests created by this Deed of Trust as first and prior liens on the
ow owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees to the
rantor shall reimburse Lender for all costs and expenses incurred in connection with the

e of Grantor and at Grantor's expense. For such purposes, Grantor hereby wrevocably appoints
gy-in-fact for the purpose of making, executing, delivering, filing, recording, and doing all
ssary or desirable, in Lender's sole opinion, to accomplish the matters referred to in

ys all the Indebledness when due, and otherwise performs all the obligations
Leed of Trust, Lender shall execute and deliver to Trustee a request for full
‘delwer to Grantor suitable statements of termination of any financing statement on
.in the Rents and the Personal Property. Any reconveyance fee shall be paid by
he grantee in any reconveyance may be described as the "person or persons
e reconveyance of any matters or facts shall be conclusive proof of the

imposed upon Grantor un
reconveyance and shall execul
file evidencing Lender's se m‘lt :
Grantor, |f permitted by agpl

truthfulness of any such matte

EVENTS OF DEFAULT. Each
of Trust:

Payment Default. Grantor f; payment when due under the Indebtedness.

Other Defaults. Grantor fails ply wi r to perform any other term, obligation, covenant or condition
contained in this Deed of Trus any.af elated Documenis or to comply with or to perform any term,
obligation, covenant or condition ‘ ‘ ther agreement between Lender and Grantor.

, at Lender's option, shall constitute an Event of Default under this Deed

Compliance Default. Failure to corgi. with afty other term, obligation, covenant or condition contained in this
Deed of Trust, the Note or in any of the Falited Documents.

Default on Other Payments. Failure of Grantdr withiin #ie time required by this Deed of Trust to make any payment
for taxes or insurance, or any ather payrrimn, neg ry to prevent fiting of or to effect discharge of any lien.

False Statements. Any warranty, represasf tmn or statement made or fumished to Lender by Grantor or on
Grantor's behalf under this Deed of Trust oritha Related Documents is false or misleading in any material respect,
either now or at the time made or furnished o mes false or misleading at any time thereafter.

Defective Collateralization. This Deed of Trustioy Atelated Documents ceases to be in full force and
effect (including failure of any collateral document to create& and perfected security interest or lien) at any
time and for any reason. o

Insolvency. The dissolution or termination of Granto going business, the insolvency of Grantor,
the appointment of a receiver for any part of Grantor’s, property, any assignment for the benefit of creditors, any
type of creditor workout, or the commencement of any préceeding iinder any bankrupicy or insolvency laws by or
against Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclos.
proceeding, self-help, repossession or any other method, by any
against any property securing the Indebiedness. This includ
including deposit accounts, with Lender. However, this Even
dispute by Grantor as to the validity or reasonableness of the clé
proceeding and if Grantor gives Lender written notice of the cred:
Lender monies or a surety bond for the craditor or forfeiture prcceedlng
sole discretion, as being an adequate reserve ar bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of 2
Lender that is not remedied within any grace period provided therein, ingl I
concerning any indebtedness or other obligation of Grantor to Lender, whefh

Events Affecting Guarantor. Any of the preceding events occurs with respect ta
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or di
under, any Guaranty of the Indebtedness.

re proceedings, whether by judicial

ent of any of Grantor's accounts,
il not apply if there is a good faith

‘proceedlng and deposits with
t.determined by Lender, in its

Adverse Change. A material adverse change accurs in Grantor's financial
prospect of payment or performance of the Indebtedness is impaired,

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of T
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit o
an election to make expenditures or to take action to perform an obligation of Grantor under
after Grantor's failure to perform, shall not affect Lender's right to daclare a default and exercig:

due and payable, including any prepayment penaity which Grantor would be required to pay.

Foreclosure. ‘\With respect to all or any part of the Real Property, the Trustee shall have the righ
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclos
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lendar shall have the right, without notice to Grantor to take possession of and manage;th
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, ove
above Lenders costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant‘or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rants are collected by
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POWERS AND OBLIGATIONS OF TRUSTEE. The followingspr
(pursuant to Lender's instructions) are part of this Deed of Tru

then Grantor irrevocably designates Lender as Grantor's attormey-in-fact to endorse instruments received in
t thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
ot otk users to Lender in response to Lender's demand shall satisfy the obligations for which the payments are
made.whether or not any proper grounds for the demand existed. Lender may exercise its rights under this
‘ ther in persan, by agent, or through a receiver.

r. Lender shall have the right to have a receiver appointed to take possession of all or any part of
ith the power to protect and preserve the Property, to operate the Property preceding or pending
alé, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
ainst the Indebtedness. The receiver may serve without bond if permitted by law. Lenders
fitrfient of a receiver shall exist whether or not the apparent value of the Property exceeds the
‘substantial amount. Employment by Lender shall not disqualify a person from serving as a

L ._cle

Tenancy at Su n Grantor remains in possessmn of the Property after the Property is sold as provided
above or Lender othiénsise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
i of Lender or the purchaser of the Property and shall, at Lender's option, either (1)
e use of the Property, or (2) vacate the Property immediately upon the demand of

Other Remedies. Trustee
or available at law or in

ifor reasonable notice of the time and place of any public sale of the Personal
rivate sale or other intended disposition of the Personal Property is to be
ice given at least ten (10) days before the time of the sale or disposition.

Any sale of the Personai e made in conjunction with any sale of the Real Property.

Sale of the Property. To :
the Property marshalled. | its #ights and remedies, the Trustee or Lender shall be free to seli all or any
part of the Property together or sepsraiely, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of

Attorneys' Fees; Expenses. If Lzn

and upon any appeal. Whether or 'r
reasonable expenses Lender incurs tha
interast or the enforcement of its rights s
interest at the Note rate from the date o
without limitation, however subject to anylimis
expenses, whether or not there is a lawsu
(including effarts to modify or vacate any au

inion are necessary at any time for the protection of its
4 art of the Indebtedness payable on demand and shall bear
expﬂn itire until repaid. Expenses covered by this paragraph include,
ysider applicable law, Lender's attorneys' fees and Lender's legal
ding attorneys' fees and expenses for bankruptcy proceedings
tic stay ar injunction), ppeals, and any anticipated post—judgment

reports, and appralsal fees, title insurance, and,
Grantor also will pay any court costs, in addition all other 55

Rights of Trustee. Trustee shall have all of the rights and,

Powers of Trustee. In addition to all powers of Trustee dgjsingas & matter of law, Trustee shall have the power to
take the following actions with respect to the Property upda.th: est of Lender and Grantor: (a} join in
preparing and filing a map or plat of the Real Property, including th tion of streets or other rights to the
public; (b) jein in granting any easement or creating any restyiction on Real Property; and (c) join in any
subordination or other agreement affecting this Deed of Trust oritha interestiof Lender under this Deed of Trust.

Obligations to Notify. Trustee shall not be obligated to notify zny:
trust deed or lien, or of any action or proceeding in which Grari
required by applicable law, or unless the action or proceeding is brouigh

Trustee. Trustee shall meet all gualifications required for Trustee under
and remedies set forth above, with respect to all or any part of the P
foreclese by notice and sale, and Lender shall have the right to foreclosa By JudICI !
accordance with and to the full extent provided by applicable law. :

ity of a pending sale under any other
=Trustee shall be a party, unless

'stee shall have the right ta
reclosure, in either case in

Successor Trustee. Lender, at Lender's option, may from time to time app
appointed under this Deed of Trust by an instrument executed and acknowledges
cffice of the recorder of Skagit County, State of Washingtan. The instrument sh

trustee, without conveyance of the Property, shall succeed to all the title, power, and dutj
Trustee in this Deed of Trust and by applicable law. This procedurs for substitution of Trg
exclusion of all other provisions for substitution.

_ﬁarred upon the
Il goyern to the

any lien which has priority over this Deed of Trust shall be sent to Lendar's address, as shown near
this Deed of Trust. Any party may change its address for notices under this Deed of Trust by giving ¥4
naotice to the other parties, specifying that the purpose of the notice is to change the party's addres
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.  Subject to applicablg I
and except for notice required or allowed by law to be given in another manner, i there is more than ona Gr:
notice given by Lender 0 any Grantor is deemed to be notice given to all Grantors.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related Documents, constitutes the entire understandin
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of or amendment to

Deed of Trust shall be effective unless given in writing and signed by the party or parties sought to be charged or
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y the aiteration or amendment.

Arinual.Reports, If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
ptn request, a certified statement of net operating income received from the Property during Grantor's
lglis ﬁacal year in such form and detail as Lender shall require. "Net operating income™ shall mean all cash
"|pts from the Property less all cash expendltures made in connection with the operation of the Property.

e no merger of the interest or estate created by this Deed of Trust with any other interest or
t any time held by or for the benefit of Lender in any capacity, without the written consent

of Trust will be governed by federal law applicable to Lender and, to the extent not
the laws of the State of Washington without regard to its conflicts of Jaw provisions.
accepted by Lender in the State of Washington.

shall not be deemed to have waived any rights under this Deed of Trust unless such
ned by Lender. Mo delay or omission on the part of Lender in exercising any right
tight or any other right. A waiver by Lender of a provision of this Deed of Trust
fe a waiver of Lender's right otherwise to demand strict compliance with that
n_of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
Brar nstitute a waiver of any of Lender's rights or of any of Grantor's obligations
as to any future tran&a.r:fl Wirenever the consent of Lender is required under this Deed of Trust, the granting
of such censent by Lende, ny ingtance shall not constitute continuing consent to subsequent instances where
such consent is required and in all cages such consent may be granted or withheld in the sole discretion of Lender.

iction finds any provision of this Deed of Trust to be illegal, invalid, or
at finding shall not make the offending provision illegal, invalid, or
If feasible, the offending provisicn shall be considered modified so
If the offending provision cannet be so modified, it shall be
nless otherwise required by law, the illegality, invalidity, or
rust shall not affect the legality, validity or enforceability of any

No Waiver by
waiver is give

Severabllity. If a court o
unenforceable as to any o
unenforceable as to any ut g .
farceable

unenforoeabllrty of any provision 't’*a*f
other provision of this Deed of Trus

tions stated in this Deed of Trust on transfer of Grantor's interest,
the benefit of the partles their successors and assigns If

Waiver of Homestead Exemption. Grantor h
exemption laws of the State of Washington as ¢

DEFINITIONS. The following capitalized words and terms shall
Trust. Unless specifically stated to the contrary, all refarences
of the United States of America. Words and terms usedsin e sing

ollowing meanings when used in this Deed of
ounts shall mean amounts in lawful money
hall include the plural and the plural shall

Beneficiary. The word "Beneficiary” means Skagit Bank,

Borrower. The word "Borrower" means HYATTCENTERS-K
co-makers signing the Note and all their successors and assigns

g Grantor, Lender, and Trustes, and

includes without limitation all assignment and security |nterest"' elating to the Personal Property and

Rents. ,
Default. The word “Default” means the Default set forth in this Deed of T " ction titled "Default”.

Event of Default. The words "Event of Default” mean any of the events ¢ forth in this Deed of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means HYATTCENTERS-KENNEWICK, INC.

Guarantor. The word "Guarantor” means any guarantor, surety, or accommodgil
Indebtedness,

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender. inclu
guaranty of all or part of the Note.

Improvements. The word "Improvements" means all existing and future improvemaiits
mobile homes affixed on the Real Property, facilities, additions, replacements and other
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other am

arty of any or all of the

cut limitation a

Lender to dlscharge Grantor's obligations or expenses incurred by Trustee or Lender
obligations under this Deed of Trust, together with interest on such amounts as provided in th

Lender. The word "Lender” means Skagit Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated September 20, 2016, in the origi a! pri
amount of $1,500,000.00 from Grantor to Lender, together with all renewals of, exténsions
rodificaticns of, ref nancmgs of, consolidations of, and substitutions for the promissory note or agreem

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Brbpel
together with all accessions, parts, and additions ta, all replacements of, and all substitutions for, any of s
property; and together with all issues and profits thereon and proceeds (including without limitation all insurgn
proceeds and refunds of premiums;) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.
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2sal Froperty. The words "Real Property” mean the real property, interests and rights, as further described in this
edd of Trust.

Relafed Décuments. The words "Related Documents” mean all promissory notes, credit agreements, loan
'security agreements, merigages, deeds of trust, security deeds, collateral mortgages, and all other
greements and documents, whether now or hereafter existing, executed in connection with the
provided, that guaranties and environmental indemnity agreements are not "Related Documents” and
by this Deed of Trust.

itd ‘’Rents” means all present and future rents, revenues, income, issues, royaities, profits, and
evd rom the Property.

AGREES TO ITS TERM
GRANTOR:

HYATTCENTERS-KENNEW

i
RMAN

By: ‘i

[ s

H NO| of
HYATTCENTERS-KENNE
ity
~ ‘;\\‘_:“ [ "’;" Yy,
RATE.ACKNOWLEDGMENT S‘?&@TM?'-:%.
- g, . "é_
- > =
STATE OF ) :-E :Wm“f"’; z
N
COUNTY OF ) ?;;f e, ...%05?

. Um0
“n,OF WKS\?:\\S
On this

! 20 [ﬁ:z before me, the (HABEEAY
Notary Public, personally appeared H NORMAN HYATT, President/Treasurer of HYATTCENTERS-KENNEWICK, INC.,
and personally known to me or proved to me on the'basis of satisfactory evidence to be an authorized agent of the
corporation that executed the Deed of Trust and ackhgivledged the:i*sed of Trust to be the free and voluntary act and
deed of the corporation, by authority of its Bylaws or by resolutipi of its board of directors, for the uses and purposes
therein mentioned, and on oath stated that he or she is authgrized ¥ecute this Deed of Trust and in fact exacuted

the Deed of Trust on behalf of the corporation. N
|
Residing at M

cémmission expires 4/ /-5,[ / S)

L4

By

Notary Public in and for the State of M

REQUEST FOR FULL RECONVE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured %
requested, upon payment of all sums owing to you, to reconvey without warra:
right, title and interest now held by you under the Deed of Trust.

Date: Bena

this De&d of*Trust. You are hereby
@ the gersgns entitled thereto, the

LaserPro, Ver. 16.3.0.026 Copr. D+iH USA Corporation 1897, 2016.  All Rights Reserved.
TR-25733 PR-2



