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DEED OF TRUST

DATE: October 4, 201655‘

Reference # (if applicable):

Grantor(s):
1. BOON, STANLEY
2. BOON, MARY P

Additional on page

Grantee(s)
1. PEOPLES BANK ‘
2. Guardian Northwest Title - Bkagit ~Trustee
Legal Description: Ptin. Lots 7 — 11, Bl 3, McMurray
Additional on page 2

Assessor's Tax Parcel ID#: 4145-013-011-0008 {

THIS DEED OF TRUST is dated October 4, 2016;~ NLEY C BOON and MARY P
BOON, HUSBAND AND WIFE, whose address is 227" STREET, MOUNT VERNON, WA
98274 ("Grantor"); PEOPLES BANK, whose mailing add eds is MGUNT VERNON OFFICE, 1801
RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (res‘)‘er ed t low sometimes as "Lender”
and sometimes as "Beneficiary”); and Guardian Northwes $Skagit, whose mailing address
is 1301 -B Riverside Drive, Mount Vernon, WA 98273 (ref Gy as "Trustee").
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p session and for the henefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
ibed real property, together with all existing or subsequently erected or affixed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
tilities with ditch or irrigation rights); and all cther rights, royalties, and profits relating to the real
ithout limitation alt minerals, oil, gas, geothermal and similar matters, {the "Real Property”)

ington.

commonly known as 22754 FRONT STREET, MOUNT
erty tax identification number is 4145-013-011-0008

VERNON, WA 98274,
(P75121).

%t Trust secures the Indebtedness including, without limitation, a revolving
. wh hﬁhllgates Lender to make advances to Grantor up to the crednt limit

megatlve amaortization. Such advances may be made, repaid, and
that the total outstanding balance owlng at any one time, not

suspended or cancelled; the Credit Agres A
remade from time to time, subject to tha ﬁmhaﬁo

temporary overages, other charges, and any ai
paragraph or this paragraph, shall not exceed the/Credit Lihit as provided in the Credit Agreement. It is the intention of
: "balance outstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as providedsin e Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subseguently re nced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount shown ro. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to Gig he lien of this Deed of Trust will remain In full
force and effect notwithstanding any zero balance. °

Grantor hereby assigns as security to Lender, all of Grantol
profits of the Property. This assignment is recorded in agCor h RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected and choate,ugion the r ing of this Deed of Trust. Lender grants to
i i fay’be revoked at Lender's option and shall be
F n addition, Grantor grants to Lender a

and interest in and to all leases, Rents, and

DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUSTH
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Dee
amounts secured by this Deed of Trust as they become due, and shall strict]
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the [

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees th tor's’ posgession and use of the
Property shall be governed by the following provisions: :

Possession and Use. Until the occurrence of an Event of Default, Grantor may
control of the Property; (2) use, operate or manage the Property; and (3} col
(this privilege is a license from Lender to Grantor automatically revoked upon d
retate to the use of the Property or to other limitations on the Property. The Ret
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and pr m Ay
replacements, and maintenance necessary to preserve its value.

emain in possession and
s from the Property
milowing provisions
used principally

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor comf ‘
stripping of or waste on or to the Property or any portion of the Property. Without limitin th

foregoing, Grantor will not remove, or grant to any other party the right to remove, any timbg
oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written conse

Removal of Improvements. Grantor shall not demolish or remave any Improvements fro
without Lender's prior written consent. As a condition to the removal of any Improvements, Len,
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improve
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Rea i
reasonable times to attend to Lender's interests and to inspect the Real Property for purposes
compliance with the terms and conditicns of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall promptly cal
compliance by all agents, tenants or other persons or entities of every nature whatsoever who rent, leasg
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now or hereaft
in effect, of all governmental authorities applicable to the use or occupancy of the Property. Grantor may cor?tﬁ
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
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ion, Lender's interests in the Proper'ty are not jeopardized. Lender may require Grantor to post adequate

. Grantor agrees neither to abanden or leave unattended the Property. Grantor shall do all other
i inn to those acts set forth above In this section, which from the character and use of the Property are

(A) declare immediately due and payable all
is Beed of Trust or (B) increase the interest rate provided for in the Credit Agreemem or other

uitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
#act for deed, leasehold Interest with a term greater than three (3) years, lease-option

nt, or transfer of any beneficlal interest in or to any land trust holding title to the Real
of conveyance of an interest in the Real Property. However, this option shall not be
is prohibited by federal law or by Washington law.

TAXES AND LIENS j provisions relating to the taxes and liens on the Property are part of this Deed of

Trust:

:n due {and in all events prior to delinquency) all taxes, special taxes, assessments,
charges (includmg wates amﬁ SEWET) fines and impositions levied against or ‘on account of the Property and shall

Trust, except for the lien;of
below, and except as othe igded in this Deed of Trust.

Right to Contest. Grantor
dispute over the obligation t
is filed as a result of nonpaymen
within fifteen (15) days after Grg

Lender, deposit with Lender cashgy

ent of any tax, assessment, or claim in connection with a good faith

g.4s Lender's interest in the Property is not jeopardized. if a lien arises or
ritor shall within fifteen (15) days after the lien arises or, if a lien is filed,
as notics.of the filing, secure the discharge of the llen, or if requested by

ifiy costs and attorneys' fees, or other charges that could accrue as a
An any centest, Grantor shall defend itself and Lender and shall
satisfy any adverse judgment before enfa against the Property. Grantor shall name Lender as an additional

obligee under any surety bond furnished in

Evidence of Payment. Grantor shall upon: rhancﬁ f 3 ish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appropsiategovernmental official to deliver to Lender at any time a written
statement of the taxes and assessments agalhstthe Property.

Notice of Construction. Grantor shall notify Lander at least fifteen (15) days before any work is commenced, any
services are furnished, or any materials are supglitd to the Property, if any mechanic's lien, materialmen's lien, or
other lien could be asserted an account of the Wik, services,7ofmaterials. Grantor will upon request of Lender
furnish to Lender advance assurances satisfactory to Lengd Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisior:
Trust.

Maintenance of Insurance. Grantor shall procure and majnts
coverage endorsements on a replacement basis for the fullns
Property in an amount sufficient to avoid application of any coi
clause in favor of Lender, together with such other hazard and {i
Policies shall be written in form, amounts, coverages and basis:
company or companies reasonably acceptable to Lender. Gran
from time to time the policies or certificates of insurance in form "
coverages will not be cancelied or diminished without at least thirty<¢a0). ays’pl W{itten notice to Lender. Each
insurance policy also shall include an endorsement providing that coverag . Lender will not be impaired
in any way by any act, omission or default of Grantor or any other perso Real Property be located in
an area designated by the Administrator of the Federal Emergency Man y as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Fload Insurance, if available, viithin:45 days after notice is
given by Lender that the Property is located in a special flood hazard ares; 2] i
credit line and the full unpaid principal balance of any prior liens on the property .
maximum policy limits set under the National Flood Insurance Program, or as other:
maintain such insurance for the term of the loan.

se, and with a standard mortgagee
as Lender may reasonably require.
GCEptabIe to Lender and issued by a

cuiving the loan, up to the
‘required by Lender, and to

Application of Proceeds. Grantor shall promptly notify Lender of any loss or dami
make proof of loss if Grantor fails to do so within fifteen (15) days of the casiai
security is impaired, Lender may, at Lender's election, receive and retain the proceéfd,g;_
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Props
and repair of the Property. If Lender elects to apply the proceeds to restoration and repgir,
replace the damaged or destroyed Improvements in a manner satisfactory to Leng
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds fol
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds, whis
disbursed within 180 days after their receipt and which Lender has not committed to the rep:
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust,
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedn
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without inter
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness descijbd bélo
in effect, compliance with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Trust, to 51

compliance with the terms of this Deed of Trust would constitute a duplication of insurance requireme
proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of pebces
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness.

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Property free of all taxes, liens, security intere:
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repairs to*
Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in the
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, Hien Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to be
] protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then bear
&-rate charged under the Credit Agreement from the date incurred or paid by lender to the date of
antor. All such expenses will become a part of the Indebtedness and, at Lender's option, will {A) be
i1 4; (B) be added to the balance of the Credit Agreement and be apportioned among and be payable

lnstallmerxt payments to become due during either (1) the term of any applicable insurance policy; or (2) the
if the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the
turity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
“in addition to any other rights or any remedies to which Lender may be entitled on account of
tion by Lender shall not be construed as curing the default so as to bar Lender from any
uld have had.

: (a) Grantor holds goed and marketable title of record to the Property in fee simple,
ncumbrances other than those set forth in the Real Property description or in the
elow or in any title insurance policy, title report, or final title opinion issued in favor
mnection with this Deed of Trust, and (b) Grantor has the full right, power, and
is Deed of Trust to Lender.

of, and accepied by,
authority to execute a

Defense of Title. Subjegt

ception in the paragraph above, Grantor warrants and will forever defend the

| claims of all persons. In the event any action or proceeding is commenced
mte;est of Trustee or Lender under this Deed of Trust, Grantor shall defend the
may be the nominal party in such proceeding, but Lender shall be entitled to
J represented in the proceeding by counsel of Lender's own choice, and
/ , to Lender such instruments as Lender may request from time to time

Survival of Promises. All promis amiifents; and statements Granlor has made in this Deed of Trust shall
survive the execution and delivery of4fiis rust, shall be continuing in nature and shall remain in full force
and effect until such time as Grantoy's.dad ss is paid in full.

EXISTING INDEBTEDNESS. The following pr

Existing Lien. The lien of this Deed of Tp
securing payment of an existing obllgat‘izm o ‘ .
nominee for Peoples Bank described as: A DEER'OF TRUST RECORDED AUGUST 26, 2016 UNDER AUDITOR'S

"conce;"'\ing Existing Indebtedness are a part of this Deed of Trust:

expressly covenants and agrees to pay, or se
default on such indebtedness, any default undeghe :nslmm& ‘i’a evidencing such indebtedness, or any default

amended, extended, or renewed without the prior Wit
accept any future advances under any such security agres

CONDEMNATION. The following provisions relating to condemriati ngs are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Gr
Grantor shal promptly take such steps as may be necessary toidefend the
may be the nominal party in such proceeding, but Lender shall bé
represented in the proceeding by counsel of its own chaice all 'z
cause to be delivered to Lender such instruments and documentat
time to permit such participation.

ptly notify Lender in writing, and
ion and obtain the award. Grantor
icipate in the proceeding and to be
xpense, and Grantor will deliver or
weguested by Lender from time to

Application of Net Proceeds. If all or any part of the Property is conde
any proceeding or purchase in lieu of condemnation, Lender may at its e
net proceeds of the award be applied to the Indebtedness or the repair;
proceeds of the award shall mean the award afler payment of ali reasond
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES
to governmental taxes, fees and charges are a part of this Deed of Trust:

t domain proceedings or by
hat all or any portion of the
of the Property. The net

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall exec

the Real Property. Grantor shall reimburse Lender for all taxes, as described belcw
incurred in recording, perfecting or continuing this Deed of Trust, including without |
documentary stamps, and other charges for recording or registering this Deed of Trust.

all expenses
taxes, fees,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific ta
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust;

Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the dat
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise a
available remedies for an Event of Default as provided below unless Grantor either (1) pays th
becomes delinguent, or (2) contests the tax as provided above in the Taxes and Liens section and déptsi
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trist a
security agreemeant are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Proger
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial Code
as amanded from time to time.
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iy intarest. Upon request by Lender, Grantor shall take whatever action Is requested by Lender to perfect
ontinue Lender's security inlerest in the Personal Property. In addifion to recording this Deed of Trust in the
i0fjérty records, Lender may, at any lime and without further authorization from Grantor, fite executed
copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
:or detach the Perscnal Property from the Property. Upeon default, Grantor shall assemble any

ling addresses of Grantor (debtor) and Lender (secured party) from which Information
ity interest granted by this Deed of Trust may be obtained {each as required by the Uniform

ORNEY-IN-FACT. The following provisions relating to further assurances and
is"Deed of Trust:

' recy da-d refiled, or rerecorded as the case may be, at such tlmes and in such offices
and places as Lender may siee { apprapriate, any and all such mortgages, deeds of trust, security deeds, security
agreements ﬁnancmg st ontinuation statements, instruments of further assurance, certificates, and
pinion of Lender, be necessary or desirable in order to effectuate, complete,

to in this paragraph.

Attorney-in-Fact. If Grantor fdiis
for and in the name of Grantor a
Lender as Grantor's attorney-in-
other things as may be necessa
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the

of making, executing, delivering, filing, recording, and doing all
Lender's sole opinion, to accomplish the matters referred to in

a request for full reconveyance and shall exsf
financing statement on file evidencing Lend 5
reconwveyance fee shall be paid by Grantor, if periitied by applicable law. The grantee in any reconveyance may be
described as the “"person or persons legally entitigd: thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfulness such matters or facts,

ust if any of the fellowing happen: (A) Grantor
nection with the Credit Agreement. This can
iabilities, or any other aspects of Grantor's
Credit Agreement. (C)} Grantor's action or
This can include, for example, failure to

include, for example, a false statement about Grantor's incomg’ a
financial condition. (B) Grantor does not meel the repayment
|nact|on adversely affects the collateral or Lenders right

the account, transfer of tltle or sale of the dwelling, cres
permission, foreclosure by the holder of ancther lign, or the usa

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs
Trustee or Lender may exercise any one or mere of the following rig

Election of Remedies. All of Lender's rights and remedies wi
together. An election by Lender to choose any one remedy will
Lender decides to spend money or to perform any of Grantor's ob
failure to do so, that decision by Lender will not affect Lender's rig
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to de
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trus
power of sale and to foreclose by notice and sale, and Lender shall havi ‘th

remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take peggession
Property and collect the Rents, including amounts past dus and unpaid, and apply the ng
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
other user of the Properly to make payments of rent or use fees directly to Lender. If
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorst 2
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Pay &nts-by nants
or other users to Lender in response to Lender's demand shall satlsfy the obligations for whlc th Payment

manage the
eds, over and
tenant or

foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and abg
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by |
right to the appointment of a receiver shall exist whether or not the apparent value of the Property &
indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from seny
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provitle
above or Lender otherwise becomes entitled to possession of the Property upon defauit of Grantor, Grantor 5h
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either 1)
pay a reasonable rental for the use of the Property, or {2} vacate the Property immediately upon the demand of
Lender.
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Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or the
reement or available at law or in equity.

wle. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Personal
the time after which any private sale or other intended disposition of the Personal Property is to be
able notice shall mean notice given at least ten (10) days before the time of the sale or disposition.

. To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
lled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
gether or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
portion of the Property.

If Lender institutes any suit or action to enforce any of the terms of this Deed of

neurs that in Lender's opinion are necessary at any time for the protection of its

reasonable expensa@é L n
f its rights shall become a part of the Indebtedness payable on demand and shall bear

interest or the

on, however subject to any limits under applicable Iaw, Lender's attorneys’ fees
hether or hot there is @ lawsuit, including attorneys' fees and expenses for
orts to modify or vacate any automatic stay or injunction), appeals, and any
.services, the cost of searching records, obtaining title reports (including
, and appraisal fees, title insurance, and fees for the Trustee, to the extent
20 will pay any court costs, in addition to all other sums provided by law.,

and Lender's legal expen e,s,
bankruptey proceedings ff
anticipated post-]udgme

f the vights and duties of Lender as set forth in this section.

Te. following provisions relating to the powers and obligations of Trustee
his Deed of Trust:

ers of Trustee arising as a matter of law, Trustee shall have the power to
ct to the.Préperty upon the written request of Lender and Grantor. (a) join in
5 rtﬁperty including the dedication of streets or other nghts to the
tréating any restriction on the Real Property; and (c) Join in any

i& [Peed of Trust or the interest of Lender under this Deed of Trust.

{pursuant to Lender's instruction

Powers of Trustee. In addition to aff
take the followmg actions with rgt

public; (b} join in granting any eas
subordination or other agreement affecii

Obligatlons to Notify. Trustee shall not bz ofligatet‘tt notify any other party of a pending sale under any other
trugt deed or lien, or of any action or prcgeding/in svhich Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless the &g f pesiceeding is brought by Trustee.

Trustee. Trusiee shall meet ali quatiﬁcatic; S rgduired for Trustee under applicable law. In addition to the rights
and remedies set forth above, with respect ip all or any part of the Property, the Trustee shall have the right to
foreclose by nolice and sale, and Lender will ae the right to foreclose by judicial foreclosure, in either case in

accordance with and to the full extent provided fry ‘applicable la

ime appoint a successor Trustee to any Trustee

Successor Trustee. Lender, at Lender's option, may from tirp
; cknowledged by Lender and recorded in the

appointed under this Deed of Trust by an instrument ex
office of the recorder of SKAGIT County, State of Wadhi . instrument shall contain, in addition to all
other matters required by state law, the names of the‘original Lender] Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed of Trust ?s gcordeﬁ and the name and address of the successor

i er or its successors in |nterest The

upon the Trustee in this Deed of Trust and by applicable Iaw.
govem to the exclusion of ali other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice require 3
any notice required to be given under this Deed of Trust, including swh atlon any notice of default and any
notice of sale shall be given in writing, and shall be effective whet:, attlally , when actually received by
telefacsimile (unless otherwise required by law), when depoesited with 3"ratibnaily recodaized overnight courier, or, if
mailed, when deposited in the United States mail, as first class, certified or regist all“postage prepaid, directed to
the addresses shown near the beginning of this Deed of Trust. All copies of nofices of closure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, ag shown near the begmmng of
this Deed of Trust. Any person may change his or her address for notices tmder this D Trust by giving formal
written notice to the other person or persons, specifying that the purpose o_,.th ;""aotlce £ change the person's
address.  For notice purposes, Grantor agrees to keep Lender informed at alftirme: fantor's current address.
Subject to applicable faw, and except for notice required or allowed by law to be give another,manner, if there Is
more than one Granter, any notice glven by Lender to any Grantor is deemed to be ng i Grantors. It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLLANECUS PROVISIONS. The following miscellaneous provisions are a part of t

Amendments. What is written in this Deed of Trust and in the Related Documents i ntire agreement
with Lender concerning the matters covered by this Deed of Trust. To be effective, an
this Deed of Trust must be in writing ahd must be signed by whoever will be bound or
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes pnly
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with &ry
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the;;
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender and, to
preempted by federal law, the laws of the State of Washington without regard to its conflicts of Ia
This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdict
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and 4l
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below ig
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Trust
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upieésg“Lender does so in writing. The fact that Lender delays or omits to exercise any right will not mean that
:nder has given up that right. If Lender does agree in wrltlng to give up one of Lender's rights, that does not
: {?fmmor will not have to comply with the other provisions of this Deed of Trust. Grantor also understands
7 does consent to a request, that does not mean that Grantor will not have to get Lender's consent
if the, situation happens again. Grantor further understands that just because Lender consents to one or
sntor's requests, that does not mean Lender will be required to consent to any of Grantor's future
rantor waives presentment, demand for payment, protest, and notice of dishonor,

urt finds that any provision of this Deed of Trust is not valid or should not be enforced, that
t. mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
rovisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be

[i] Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shafl bé, binding upon and inure to the benefit of the pames, their successors and ass,lgns If
ownership of the P ;
deal with Grantog
extension with

Waive Jury. Al parties te hls Deed of Trust hereby waive the right t ry trig] in any action, proceeding, or
counterclaim brought b g inst any other party. {initial Here )

tor hereby releases and walves all rights*and benefits of the homestead
n as to all Indebtedness secured by this Deed of Trust,

DEFINITIONS. The following worés shall the following meanings when used in this Deed of Trust:
Beneficiary. The word "B i
Botrower. The word "Borrowss

Credit Agreement. The words Qa‘ dit Agy
credit limit of $103,000.0
modifications of, refinancings of, &ore
NOTICE TO GRANTOR: THE CREDIT AGR

Deed of Trust. The words "Deed of Tr
includes without limitation afl assignmen
Rents.

Event of Default. The words "Event of Defa
the events of default section of this Deed of Ti

at%ons of, and substltutlons for the promissory note or agreement
MENT CONTAINS A VARIABLE INTEREST RATE.

ean any of the events of default set forth in this Deed of Trust in

Existing Indebtedness. The words "Existing Indab! e indebtedness described in the Existing Liens

provision of this Deed of Trust.
Grantor. The word "Grantor" means STANLEY C BOON agd MAR

Improvements, The word "Improvements" means
mobile homes affixed on the Real Property, facilities,
Property.

Indebtedness. The word “Indebtedness” means all princije! sl;_an other amounts, costs and expenses
payable under the Credit Agreement or Related Documents, dogs i
modifications of, consolidations of and substitutions for the nt or Related Documents and any
amounts expended or advanced by Lender to discharge Grantol ) r expenses Incurred by Trustee or
Lender to enforce Grantor's obligations under this Deed of Trust, toge with interest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender" means PEQPLES BANK, its success
assigns” mean any person or company that acquires any interest in the Cr

tedness" mea

BOON.

ture improvements, buildings, structures,
cements and other construction on the Reat

Real Property. The words "Real Property" mean the real property, interests and J
Deed of Trust.

Related Documents.

ofeements, lcan

The words "Related Documents® mean all promissory notes,
£ all other

instruments, agreements and documents, whether now or hereafter existing, execut
Indebtedness; provided, that guaranties and environmental indemnity agreements are no
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, Toyé
other benefits derived from the Property.

Trustee. The word "Trustee" means Guardian Northwest Title - Skagit, whose mailing address is
Drive, Mount Vernon, WA 98273 and any substitute or successor trustees.
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RAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

£S TO ITS TERMS.

W \\\m'mm
X !
STATE OF N ég?uff.
& A
2, Ty B .-
COUNTY OF

W
mﬂ!ml""‘

GN

97 SEF
- L " . -
E-" 4\6\'5@) Y, n

‘ = Q" o

i Public, personaily'-ﬂ?peqreé" T LEY é§®N and MARY P BOON,
personally known to me or proved 1o he basis of satisfactd evﬂean’ to be rvs&?wduals described In and
who executed the Deed of Trust, and ackrowledged.that they signe ‘u)e De @‘thenr free and voluntary act

and deed, for the uses and purposes thes’ n mest ‘i‘
Ot Doe ol
Residing at M—\' \/'U\ ™ ]

My commission expires u 2 3, "f T

o ety Q)

Notary Public in and for the State of &Q \

REQUEST FOR FUL

To: \ Trusl-

The undersigned is the lagal owner and holder of all indel
requested, upon payment of all sums owirng to you, to reconvef-udthi
right, title and interest now held by you under the Deed of Trust.

Date:

red.hy this Deed of Trust. You are hereby
iy, to the persons entitled thereto, the
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