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Grantor; Step y, Jr. and Kristine Geddert
Beneficiary: i
THIS DEED O this 3 day of October , 2016 between STEPHEN
KERLEY, JR. an unmarr d KRISTINE GEDDERT and unmarried woman, GRANTORS,

Mount Vernon, WA 98273 Land Title and Escrow, TRUSTEE

and Sherrie Linebaugh, hus’ ¢ BENEFICIARY whose address is 259 Aufty Lane

Place, WA 99324,

, College

and conveys to Trustee in trust, with power of sale, the
, Washington;

which real property is not used principally for agricu
hereditaments, and appurtenances now or hereafter thered
rents, issues, and profits of the property,

beéloaging or in any wise appertaining, and the

This Deed of Trust is for the purpose of securing performance-ui g:ac agreement of Grantors herein contained in
this Deed of Trust, and payment of the sum of SEVENTY TWQ THOUSAND AND NO/100 Dollars
(872,000.00) with interest, in accordance with the terms of a promissory riote of even date herewith, payable to
Beneficiary or order, and made by Grantor, and all renewals, médifications: &nd extensions of the note, and also
such further sums as may be advanced or loaned by Beneficiary. 16 Gran or any of the Grantors’ successors
or assigns, together with interest thereon at the rate agreed upon.

DUE DATE: The entire balance of the promissory note secured by this |
interest accrued thereon, shall be due and payable

uit, together with any and all
July 30, 2046

To protect the security of this Deed of Trust, Grantors covenant and agree:

1. To keep the property in good condition and repair; to permit no waste o
building, structure, or improvement being built or about to be built on the prope
building, structure, or improvement on the property which may be damaged or destroyé
laws, ordinances, regulations, covenants, conditions, and restrictions affecting the prop

2. To pay before delinquent all lawful taxes and assessments upon the property; to kée_gi
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust:

3. Ta keep all buildings now or hereafier erected on the property continugusly insured agains
other hazards in an amount not less than the total debt secured by this Deed of Trust. All pol
by the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payat
Beneficiary, as its interest may appear, and then to the Grantors. The amount collected underany msur ice 7
policy may be applied upon any indebtedness secured by this Deed of Trust in such order as the Benbf
determine. Such application by the Beneficiary shall not cause discontinuance of any proceedings to*
this Deed of Trust. In the event of foreclosure, all rights of the Grantors in insurance policies then in firce
pass to the purchaser at the foreclosure sale.

4. To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Beneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in a
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dsonable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this

 all costs, fees, and expenses in connection with this Deed of Trust, including the expenses of the
¢urred in enforcing the obligation secured by this Deed of Trust and Trustee's and attorney's fees
rred, as provided by statute.

st the property. Beneficiary may pay the same, and the amount so paid, with interest at the
note secured by this Deed of Trust, shall be added to and become a part of the debt secured in

OPTIONAL — Not applicable unless initialed by Grantor and Beneficiary) The property

viinstrument may not be sold or transferred without the Beneficiary’s consent. Upon

B eﬁc:lary may declare all sums due under the note and Deed of Trust immediately
ited by applicable law.

e - _ Lo ,
Beneficiary (Initials)

8. In the event any port
amount of the award or suc|

tty is taken or damaged in an eminent domain proceeding, the entire
ay be necessary to fully satisfy the obligation secured by this Deed of
to said obligation.

sefured by this Deed of Trust after its due date, Beneficiary does not

9. By accepting payment of any g
A e of all other sums so securad or to declare default for failure

waive its right to require prompt
to so pay.

thereto, on written request of the Grantors
written request for reconveyance made by

any indebtedness secured by this Deed of Trust or in the
ed of Trust, all sums secured by this Deed of Trust shall
tary, subject to any cure period provided in the

petformance of any agreement contained in thi;
immediately become due and payable at the opti

te of Washington, at public auction to the
'Trustee shall apply the proceeds of the sale
< Trustee's fee and attormey's fee; (2) to the

sirzl] be distributed to the persons entitled

as follows: (1) to the expense of the sale, 1nc1udmg‘
obligation secured by this Deed of Trust; and (3) the surpl
thereto.

anty, which shall convey to the
purchaser all right, title and interest in the real and personal praperty h Grantors had or had the power to

Trustee's deed shall recite the facts showing that the sale was conducté
of law and of this Deed of Trust, which recital shall be prima facie evids
evidence thereof in favor of bona fide purchaser and encumbrances for val

14. In the event of the absence, death, incapacity, disability, or resignation of Ti
Beneficiary, Beneficiary may appoint in writing a successor trustee, and upon the
in the mortgage records of the county in which this Decd of ’Frust 18 recorded

sale under any other Deed of Trust or of an actmn or proceeding in which Grantors, Tr&;st-‘
be a party unless such action or proceeding is brought by the Trustee.
hls/her/thelr heirs, devisees, legatees administrators, executors and assigns. The term Benefig?

the holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

16. ADDITIONAL TERMS AND CONDITIONS; (check one)

a. X NONE
OR
b. ] As set forth on the attached “Exhibit A” which is incorporated by this reference.
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(Note: If neither “a” nor “b™ is checked, then option “a” applies)

/ool
YA v

Kristine Gedde

State of {Nashlﬁgt 0 }
County of  Skagit 1 8S:

I certify that knowr ctory ¢vidence that Stephen J. Kerley, Jr. and Kristine Geddert
the person(s) who appeared beforg'me, and said person(s) acknowledged that they
signed this instrument and a¢ wledge itto be their free and voluntary act for the

/V // Mode %u_,

otary Pubilmate of Washmgtﬂn
i ng at:

pointment expires: é e} )/‘;75 ~E

TO: TRUSTEE

The undersigned is the legal owner and holder of'tfte note and ai
of Trust. Said note, together with all other indebtedness secu
satisfied; and you are hereby requested and directed, on paymeit
of said Deed of Trust, to cancel said note above menti
said Deed of Trust delivered to you herewith, togethe
warranty, to the parties designated by the terms of said Deeq,

said Deed of Trust, has been fully paid and
yeu of any sums owing to you under the terms
ed, and all bther evidences of indebtedness secured by
id Deed of Trust, and to reconvey, without
estate now held by you thereunder.

Dated )
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Exhibit “A”

DESCRIPT:

dthwest %4 of the Southeast %4, Section 10, Township 35 North, Range 5 East,
Jorth line of State Highway 20 (formerly State Highway No. 17-A) and
tex af “thread” of Coal Creek;

rved in deed recorded in Volume 187 of Deeds, page 555.

Situate in the County*ofSk te of Washington.
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