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DEFINITIONS
Werds used in muitiple sections of this document &
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to-this document.

(B) “Borrower” is JUNE B. DODD, A MARRIED PERS

[Space

MIN 1003126-0008096770-4
MERS PHONE #: 1-888-679-6377

mber 26, 2016,
EPARATE ESTATE.

Borrower is the trustor under this Security Instrument.
(C) “"Lender”is Luxury Mortgage Corp..

Lenderis  a Corparation,
laws of Delaware.

4 Lapdmark Square, Suite 300, Stamford, CT 06901.

(D) “"Trustee”is Chicago Title Company of Washington.

(E} "MERS" is the Mortgage Electronic Reglstration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and emends and supplements this Security Instrument.
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LOAN #: 1608EM027847

"Ngte” means the promissory note signed by Borrower and dated September 26, 2016,

Note states that Borrower owes Lender TWO HUNDRED TWENTY EIGHT THOUSAND SEVEN
ED F":TYANDNo“outttittwtﬁtwtttttntt***t**attt*itinaw*i*tt-tinwt

A48, $228,750.00 ) plus interest, Borrower has promised to pay this debt in regular
-:F?ayments and to pay the debt in full not Jater than October 1, 2046,

erty”’ means the property that is described below under the headmg "Transfer of Rights in the

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
3 Neie, and all sums due under this Security Instrument, plus interest.

eans all Riders to this Security instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]:

: lé. Rate Rider [ Condominium Rider [x! Second Home Rider

(] Balioon Riger s [x) Planned Unit Development Rider [ V.A. Rider

] 1-4 Family R [J Biweekly Payment Rider

[X) Mortgage Eieciron gistration Systems, Inc, Rider

(3 other(sy spe

(J) “Applicable Law",
ordinances-and admir
non-appealable judicialopiriions.

(K) "Community Association Du
other charges that are Impoﬁed on
assoclation or similar organization.
(D) “Electronic Funds Traiisf

S all controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as wel as all applicable final,

eeas, and Assessments” means all dues, fees, assessments and .
ower or the Property by a condominium association, homeowners

is'any transfer of funds, otherthan a transaction originated by check,
draft, or similar paper instrum is Initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so g r, Jestiuct, or authorize a financial institution to debit or credit an
account. Such term Includes, butis notiifnites to, paint-of-sale transfers, automated teller machine trans-
actions, transfers initiated by teleph transfers, and automated clearinghouse transfers.

(M) “Escrow ltems" means those iterms that are described in Section 3.

(N) “Miscellaneous Proceeds"” meansiany sation, settlement, award of damages, or proceeds
paid by any third party (other than insur; cesds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the iﬂropﬁ y{ii) condemnation or other taking of all or any part of the
Property; (ifl) conveyance in lieu of cond itlon; or (fv) misreptesentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan, b
(P) “Periodic Payment" means the regularly scheduled amio
the Note, plus (i) any amounts under Section 3 of this'Seéu Rstrument,

(Q) "RESPA" means the Real Estate Settlement Procetiures Aét (12 U.S.C. §2601 et seq,) and its imple-
menting regulation, Regulation X {12 C.F.R. Part 1024), &s theynight be amended from time to time, or any
additional or successor legislation or regulation that gaverns e séme- subject matter. As used Inthls Security
Instrument, "RESPA" refers to all requirements and restrictio at-arg'imposed in regard to a "federally
refated mortgage loan” even if the Loan does not qualify as a “fegerally refated mortgage loan” under RESPA,
(R) "Successor in interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note gngor this Security Instrument,

rotecting Lender against the nonpayment of, or defauit

t due for (j) principal and Interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nommee for Lehder and Lender’s succes-
sors and assigns) and the successors and.assigns of MERS. This Seﬁuﬂt‘v Instritrnent secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and mﬂdiﬂcahons #f the Note; and (I} the
performance of Borrower's covenants and agreaments under this Sezusity Instrummént and the Note, For
this purpose, Borrower irrevocably gants and conveys to Trustee, in trust, witr )

described property located inthe County of Skagit ;

[Type of Racording Jurisdiction] [Name of Recgrd

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART:
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LOAN #: 16D8EM027847
rrently has the address of 4736 Mount Baker Loop, Mount Vernon,
[Street] [City]
gton 98273 {*Property Address"):;

GETHER WITH all the improvements now or herealter erected on the property, and all easements,
appurtenances; and fixtures now or hereafter a part of the property. All replacements and additions shall
aisp be cov by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the “Prwert Bofrower understands and agrees that MERS holds only legal titie to the interests granted
i Security Instrument, but, if necessary to comply with law or customn, MERS {as nominee
f's successors and assigns) has the right: to exercise any or ail of those interests,
ited to, the right to foreclose and sell the Property; and to take any actfon required of
'wgmited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the tight to grasi ad % the Property and that the Property is unencumbered, except for encum-
brances of record. Bo r wéirants and will defend generally the title to the Property against all claims
ficumbrances of record,

property.

UNIFORM COVENANTS:..Borrower‘and Lender covenant and agree as follows:
nent of Principal,.intes Escrow [tems, Prepayment Charges, and Late Charges,
Borrower s ali pay when due the.principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ye-dtder the Note. Borrower shall also pay funds for Escrow
[terns pursuant to Section 3. Pay ader the Note and this Security Instrument shall be made in
U.S. currency. However, if any chet hstrument received by Lender as payment under the Note
or this Security Instrument is returned er unpald, Lender may require that any or all subsequent
payments due under the Note and this Secufity Insirliment be made in.one or more of the following forms,
as selected by Lender: (a) cash; (b) mengy or ) certified check, bank check, treasurer's check or
cashier's check, provided any such check jsdrsivn upon an institution whose depostts are insured by a
federal agency, Instrumentality, or entity; of, (¢ Electronic Funds Transfer.
Payments are deemed received by Lentiet:when received at the location designated in the Note or at
such other location as may be designated b der in accardance with the notice provisions in Section
ayment or partial payments are insufficient
artial payment insufficient to bring the Loan
rights to refuse such payment or partial
ly such payments at the time such payments are

15. Lender may return any payment or partial payment if th

to bring the Loan curent. Lender may accept any paym
current, without waiver of any rights hereunder or prej
payments in the future, but Lender is not obligated t¢
accepted. If each Perlodic Payment is applied as of its: ue date, then Lender need not pay inter-

est on unappiied funds, Lender may hold such unapplied #-Batrower makes payment to bring the
Loan currertt. If Borrower does not do so within a reasonabie’period-oftirne, Lender shall either apply such
funds or return them to Borrower, If not apphed earlier, such fur;dswll be bpplied to the outstanding principal
balance under the Note Immediately prior to foreclosure, No offsat or clalm which Borrower might have now
or In the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreemeénts-sefur this Security Instrument.

2. Application of Payments or Proceeds. Except as othenwisé i In this Sectfon 2, all pay-
ments accepted and applied by Lender shall be applied in the follow of:priority: (a) interest due
under the Note; (b) principal due under the Note; ;Jarnounts due under Secti Such payments shall
be applied to each Perlodic Payment in the order in which it becamé due. Anj,zemaining amounts shall
be applied first to late charges, second to any other amounts due unde: ;
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Period Pa
ficlentamount to pay any late charge due, the payment may be applied to the
late charge. If more than one Periadic Payment is outstanding, Lender mayap
from Borrower to the repayment of the Periodic Payments if, and to the extent that
paid in full. To the extent that any excess exists after the payment Is applied tothe-ful
more Periodic Payments, such excess may be applied to any late charges due, Vi
shali be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceed
the Note shall not extend or postpone the due date, or change the amount, of the Petlogic

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic ‘Pa
under the Note, until the Note is paid in full, a sum (the "Funds”) tc provide for paymen {
for: {a) taxes and assessments and other tems which can attain priority over this Security Ipsgt
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pfp
{c} premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage insuraice .
premiums, i any, or any sums payable by Barrower to Lender in lieu of the payment of Mortgage Insur
ance premiums In accordance with the provistons of Section 10, These items are called "Escrowiter
At origination or at any time during the term of the Loan, Lender may require that Community Asscxsi

ayment can be
aymnent of one or
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LOAN #: 1608EM027847

=ges, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
in Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
jalierrto-pay the Funds for any or all Escrow Jtems. Lender may waive Borrower’s obligation ta pay to
jor Firids'or any or all Escrow Items at any time. Any such waiver may anly be in writing. Inthe event
1 waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
for.which p%\éﬂém of Funds has been walved by Lender and, if Lender requires, shall furnish to Lender
recefpts evidericing such payment within such time period as Lender may require. Borrower's obligation
to miaKe-stick pagments and to provide receipts shall for all purposes be deamed to be a covenant and
agreetnent contajriedin this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
sligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
«Escrow Itemn, Lender may exercise its rights under Section 9 and pay such amount
or'tie obligated under Section 9 to repay to Lender any such amount. Lender may
lo.any-or all Escrow [tems at any time by a notice given in accordance with Section

o, Borrower shali pay to Lender all Funds, and in such amounts, that are then

15 and, upon suc

required under 4 =

Lender may,at any time, cafiect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the ime specified uihder RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender shall £5timate the amount of Funds due on the basis of current data and reasonable
estimates of expenditufes scrow items or othetwise in accordance with Applicable Law.

The Funds shall beshel in institutlon whose deposits are insured by a federal agency, instrumental-
lty, or entity {including Lendef, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Barik. Lendershall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shail nat.charge.Bamrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying.the Esefow Rems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender io'make such a charge. Unless an agreement is made in writing or
Applicable Law requires Interest to-be paid-iithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds vei and Lender can agree in writing, however, that interest
shall be paid ori the Funds, Lender to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there s & surplus of Funds held In defined under RESPA, L.ender shali account to Bor-
rower for the excess funds in accordance =SPA. If there Is a shortage of Funds. held in escrow, as
defined under RESPA, Lender ghall notify Bomewer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upthe ‘shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arie] Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with REZPA, but in 20 faore than 12 monthly payments.

Upon payment In full of all sums secured by this Segtrity instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, :

4. Charges; Liens, Borrower shall pay all taxes, eisess
utable to the Froperty which can attain priority over this.
rents on the Property, if any, and Community Associatio urg Assessments, If any. To the extent
that these items are Escrow items, Borrower shall pay the mannes-provided in Section 3.

Borrower shali promptly discharge any lien which has pfigrity oveér this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good falth
by. or defends against enforcement of the lien in, legal proceedifigsWhith in.Lender's opinion operate to
prevent the enforcement of the llen while those proceedings are‘pend| fily until such proceedings
are concluded; or (c) secures from the holder of the llen an agreement satisfactory to Lender subordinating
the lien to this Security Instrument, If Lender determines that any part ¢f the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowsy a notice identifying the
lien, Within 10 days of the date on which that notice is given, Borrower.sheltsatisfythe lien or take one or
more of the actions set forth above in this Section 4. iy

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. i

5. Propenty Insurance. Borrower shall keep the improvements now ex dafter erected on
the Property Insured against loss by fire, hazards included within the term “extendéd coverags,” and any
other hazards including, but not imited to, earthquakes and floods, for which Uendsr redujsé
This insurance shall be maintained In the amounts (including deductible levels) and:for
Lender requires, What Lender requires pursuant to the preceding sentences can cf
of the Loan. The insurance carrier providing the insuranca shall ba chosen by Borrowér syl
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lepd
Borrower to pay, in connection with this Loan, elther: (a) a one-tme charge for flood =
certification and tracking services; or {b) a one-time charge for flcod zone determination
services and subsequent charges each time remappings or similar changes occur which reaspnably
affect such determination or certification. Borrower shall also be responsible for the paymeit of any Tee
imposed by the Federal Emergency Management Agency in connection with the review of any finod 'zsne
determination resuiting from an objection by Borrower,

If Borrower fails to maintain any of the covereges described above, Lender may obtain instrasics
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchasé ar

4/2;}

is, charges, fines, and impostions atirib-
ity Instrumert, leasehold payments or ground

rificatign and/or report-

termiriatien,
rd certifieat
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LOAN #: 160BEM027847

cular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
rotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
‘or liabflity and might provide greater or lesser coverage than was previously in effect, Borrower
ledges that the cost of the Insurance coverage so obtained might significantly exceed the cost of
e thalBorrower cauld have obtained, Any amounts disbursed by Lender under this Section 5 shall
-orvie additional debt of Borrower secured by this Securlty Instrument. These amounts shall bear interest
he Note rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Bsower requesting payment. .
: wlicies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include & standard mortgage clause, and shall name Lender as
) additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
orreveer obtains any form of Insurance coverage, not otherwise required by Lender,
struction of, the Property, such policy shail include a standard mortgage clause and
norigagee and/or as an additional loss payee.
Bomawer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
and Lender's security45 p During such repalir and restoration pericd, Lender shall have the
right to hold such instirance prisceieds until Lender has had an opportunity to inspect such Property o
ensure the work has been ¢ompletid to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment

gokio

in writing, any insuran
shall be applied to restor,

or in a series of progress payments as tework is completed. Unless an agreement is made in writing or
Applicable Law requires inter be on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or ea on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b pdid out.ofthe insurance proceeds and shall be the sole obligation of
Barrower. If the restoration or repair is+iot eapnemicaily feasible or Lender's security would be lessened,
the insurance proceeds shall be apg 'sums secured by this Security instrument, whether or not
thenh due, with the excess, if any, pa er, Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property

; y file, negotlate and seitle any available insurance
claim and related matters, If Borrower dae ‘espond within 30 days to a notice from Lender that the
insurance carrler has offered to settle a claifn, ¥ien Lender may negotiate and settle the ciaim, The 30-day
pefiod will begin when the notice is given. In either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance proceeds
In an amount net to exceed the amounts unpaid under thedlcte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any refu unearned premiums pald by Borrower)
under all insurance policies covering the Property, insolar as rights are applicable to the coverage
of the Property, Lender may use the insurance proc#eds either to repair or restore the Property or to pay
amounts unpatd under the Note or this Security Instrunient, wiether or not then due.

6. Occupancy. Borrower shall occupy, establish, anc reparty as Borrower's principal residence
within 60 days after the execution of this Security Instruni s Il centinue to occupy the Property as
Borrower’s principal residence for at least one year after the datg of octupancy, unless Lender otherwise
agrees In writing, which consent shall not be unreasonably withiield, or Uniess extenuating.circumstances
exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the Prap ctions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorsie or it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain typerty in order to prevent
the Property from deteriorating or decreasing in value due to its conditign. Unless It is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borow | promptly repair the
Praperty Iif damaged to avold further detericration or damage. If insuranes or condethnation proceeds are
paid In connection with damage to, or the taking of, the Property, Borroweés. shall betegponsible for repalring
or restoring the Property only if Lender has released proceeds for such purpgSes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series ¢f pfogress:payments as the
work |s completed. If the insurance or condemnation proceeds are not sufficiant to tépair or restore the
Property, Borrower IS not relieved of Borrower's obligation for the complation of sueh repair-Otrestoration.

Lender or its agent may make reasonable entries upon and Inspections ofthe.Property. If it has rea-

sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior Inspection specifying suck're

8. Borrower’s Loan Application, Borrower shall be in defaultif, during the Lodii ap
Borrower or any parsons or entities acting at the direction of Borrower or with Borrowe:
consent gave materlally false, misleading, or inaccurate information or statements to k¢ A
orovide Lender with material information) in connection with the Loan. Materlal representatio
but are not limited to, representations concerning Borrower's occupancy of the Property a
principal residence.

8. Pratection of Lender’s Interest in the Property and Rights Under this Security instruin
If (8) Borrower fails to perform the covenants and agreements contalned in this Security Instruraent, (b}
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights u
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeityré
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rcementof a lienwhich may attain priority over this Security Instrument or to enforce laws or regulations),
orower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riflate to protect Lender's interest in the Property and rights under this Security Instrument, inciuding
rg-and/or assessing the value of the Property, and securing and/for repairing the Property. Lender's
“ Inéjuds, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Instryfnent; (b) appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest

in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
praceeding.-Seicuring the Property Includes, but is not limited to, entering the Property to make repairs,
change- s widge or board up doors and windows, drain water from pipes, eliminate building or other
code Vielstibnsor dargerous conditions, and have utilities turned on .or off, Although Lender maytake action
under this $8cticn 9;.Cender does not have to do so and Is not under any duty or obligation to do so. It is
agreed thy no liabllity for not taking any or all actions authorized under this Section 9.

Any anounts, disbuieed by Lender under this Section 9 shafl become additional debt of Borrower
secured by this Se trument. These amounts shall bear interest at the Note rate from the date of
sayable, with such interest, upon notice from Lender to Botrower requesting

ayment.

ey If this Security Instryment.i$:on a leasehold, Borrower shall comply with all the provisions of the leasa.

Borrower shall not surrendef’ the leasehold estate and interests hereln conveyed or terminate or cancel

#hall_not, without the express written consent of Lender, alter or amend the

ground lease, If Bormw title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees'to th mérger I, writing.

10. Mortgage Insurance. If Lerider required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums reguired to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgage Insurance coyerage requ&re‘ej by Lender ceases to be available from the mortgage Insurer
that previously provided suciinst nd Borrower was required to make separately designated pay-
ments toward the premiums for Meftgdge Insurance, Borrower shall pay the premiums required to obtain
coverage substantlally equivalerit 1o the Mart{jage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrowe Mprtgage insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | ‘ equivalent Mortgage Insurance coverage Is not available,
Borrower shall continue to pay to Len  amount.of the separately designated payments that were due
when the Insurance coverage ceased to be i effest. [ender will accept, use and retaln these payments as
a non-refundable loss reserve in lieu of Mert surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is titimately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losg reserve. Lender can no lohger raguire loss reserve payments
if Mortgage Insurance coverage {in the armat t and for the period that Lender requzres) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurang&. if Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required.t separately designated payments toward
the premiums for Mortgage Insurance, Borrower shal piemiums required to maintaln Mortgage
Insurance in effect, or to provide a non-refundable g, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agree_ﬁaent between Borrower and Lender providing for
such termination or untii termination is required by Applic N@thlng in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in tie

Mortgage Insurance relmbtirses Lender {or any entity that chases e Note) for certalnlosses [t may
incur if Borrower does not repay the Loan as agreed. Borro ]

Martgage Insurers evaluate their total risk on all such Ingur; ‘
enter into agreements with other parties that share or modify thisirssk, losses, These agreements
are on terms and conditions that are satisfactory to the mortgage.nst] the other party (or partles)
to these agreements. These agreements may require the mortgage insurér to make payments using any
source of funds that the mortgage insurer may have available (which may in u;‘:te funds obtained from
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note
other entity, or any affillate of any of the foregoing, may receive (direcﬂym: mdlraﬁ amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortaage-fnsurance, In exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If syck agree mt provides that
an affiltate of Lender takes a share of the insurer's risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further: :

(a) Any such agreements will not affect the amounts that Borroweér.has ag’f

rce from time to time, and may

€y, any reinsurer, any

Borrower will owe for Mortgage Insurance, and thay will not entitie Borrowey _

(b) Any such agreements will not affect the rights Borrower has - if any «'with 5
Mortgage Insurance under the Homeowners Protection Act of 1988 or any oth
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or tq;x
a refund of any Mortgage Insurance premiums that were unearned at the time of such c;ah
or termination.

ass1gned to and shall be pa1d to Lender. '
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration of.repat
the Property, if the restoration or repalr Is economically feasible and Lender’s security is not less
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such repair and restoration perlod, Lender shall have the right to hold such Miscellaneous Proceeds
er has had an opporiunity to inspect such Property to ensure the wark has been completed to
ei’s sallsfaction, provided that such Inspection shall be undertaken promptly. Lender may pay for
saivs-and restoration in a single disbursement or in a series of progress payments as the work is
pompleted-Arjess an agreement is made In writing or Applicable Law requires interest to be paid on such
istefianeolis Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
scallaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
belessened;the Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
whetheer.af nat thefidue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

if any, paid to Borreawer.

Inthe event of a partialtaking, destruction, orloss in value of the Property in which the fair market value
of the Property Immiediately'before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the’ secured by this Security Instrument immediately before the partial taking,
destruction, or 1645 In valise, urigss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the amount of the Miscellanecus Proceeds multiplied by the
following fraction: {a) the. ount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value gividad by e fair market value of the Property immediately before the partial
taking, destruction, orisss i vaiue ARy balance shall be paid to Borrower,

Inthe event of a partialtaxing, tuction, or loss in vaiue of the Property in which the falr market value
of the Property immediately before the partial taking, destruction, or loss in value Is less than the amount
of the sums secured immegiately before'the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreen wiiting; the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethes orfot the sums are then due.

If the Property is abandoneg by Borr sor If, after notice by Lender to Borrower that the Oppesing
Party {as defined in the next sen: vto'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender s authorized to collect
and apply the Miscellaneous Praceeds eltiér fo restgration ot repalr of the Propenty or to the sums secured
by this Security Instrument, whether or not.then ride, *Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the gart ihst whom Borrower has a right of actfon in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any act]

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resuit In forfeiture of the Property or other material Impairment of Lender's
interest in the Property or rights under this Sechrity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Sectlon%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precli rfeiture of the Property or other matertal
impairment of Lender’s interest in the Property or rights ‘this Security Instrument. The proceeds of
any award or claim for damages that are attributable:t ent of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender. ™,

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota r. Extension of the time for pa{-
ment or medification of amortization of the sums secured by this Security [hstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not gperate toTeiease the liability of Borrower or
any Successars In Interest of Borrower. Lender shall notbe required e ¢or ce proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment.of othierwise modify amortization
of the sums secured by this Security Instrument by reason of any derpand :by the original Borrower
or any Successors I Interest of Borrower. Any forbearance by Lenderin exergising any right or remedy
including, without fimitation, Lender’s acceptance of payments from tied persons, entities or Successors
in Interest of Borrower or in amounts less than the amount then due, ot be a'Waiver of of preclude
the exercise of any right or remedy.

13. Jaointand Several Liahility; Co-signers; Successors and Assigns Boyrid, Borrower covanants
and agrees that Borrower's obligations and liability shalt ba joint and sev Howeyér, any Borrower
who co-signs this Security instrument but does not execute the Nate (a "co-gigner”):.{a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s intereskin{he-Prostity under the
terms of this Security Instrument; (b) Is not perscnaily cbligated to pay the surs secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to exte , forbear or
make any accommodations with regard to the terms of this Security Instrument or '
co-signer's consent.

Subjecttothe provislons of Section 18, any Successor in Interest of Borrower who
obligations under this Security Instrument in writing, and is approved by Lender, shali‘obt f
rower's rights and benefits under this Security Instrument. Borrower shali not be releaseciff oin BoiToy
obligations and liability under this Security Instrument unless Lender agrees to such release inxritirig
covenants and agreements of this Security instrument shall bind (except as provided in Settish 20}
benefit the successors and assigns of Lender.,

14. Loan Charges, Lender may charge Borrower fees for services performed in conne
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this Sec
Instrument, including, but not limitad to, attorneys’ fees, property inspection and valuation fees. [h s

B

pecapair of the Property shall be applied
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ny other fees, the absence of express authorily In this Sscurity Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
;& expressly prohibited by this Security Insirument or by Applicable Law.
e-L:oan is subject to a law which sets maximum loan charges, and that law [s finally interpreted
at the-interest or other loan charges collected or to be collected In connection with the Loan exceed
mitted limits, then: (a) any such oan charge shall be reduced by the amount necessary to reduce
harge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
pekmitted {isits will be refunded to Borrower. Lender may choose to make this refund by reducing the
prim;li':raJl oweid urider the Note or by making a direct payment to Borrower. If a refund reduces principal,
the reéduetitn,wi eated as a partial prepayment without any prepayment charge (whether or not a
is'provided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

 given by Borrower or Lender in connection with this Security Instrument must
rrower in connecﬂon with this Security Instrument shall be deemed to have
been given to Borrd ‘
address if sent by other:means’:
Applicable Law expressly 5 quires otherwise. The notice address shall be the Property Address unless
Borrower has designates’a sUbstitute nolice address by notice to Lender. Bomower shall promptly notify
Lender of Borrower's sharige-4f 83, If Lender specifies a procedure for reporiing Borrower's change
of address, then Borrcaver shalf oniy zport a change of address through that specified procedure. There
may be only one designat, notice address under this Security Instrument at any one time. Any notice to
Lender shall be given by detivering # or by mailing it by first class mail to Lender's address stated herein
uniess Lender has designités) another.dddress by notice to Borrower. Any notice in connection with this
Security Instrument shall not: ted{o have been given to Lender untll actually received by Lender. If
any notice required by this Security Instrument Is also required under Appiicable Law, the Appticable Law
requirement will satisfy the correspending retlirement under this Security Instrument.

16. Governing Law; Severa legof Construction. This Securitylnstrumentshall be governed
by federal law and the law of the jui :

Applicable Law might explicitly or |mphc:|t!
such silence shall not be construed as & prohibii

provision or clause of this Security instruin
not affect other provisions of this Securi

conflicting provisian.

As used in this Security Instrument: (a}. words of the masculine gender shall mean and include
corresponding neuter words or words of the fesmilnine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may” gi sole discration without any obligation to
take any action, s

17. Barrower’s Copy. Borrower shall be giveriong copy of the Note and of this Security [nstrument.

18. Transfer of the Property or a Beneficial Interest in Bosrower. As used in this Section 18, “inter-
est In the Property” means.any legal or beneficial interest qparty lncluding, but not limited to, those
beneficial interests transferred in a bond for deed, contréctfor ¢ Ing
agreement, the intent of which is the transfer of title by Borrower'at a

If all or any part of the Praperty or any Interest in the Prope
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immedlate payment in full of allistim,
However, this option shall not be exercised by Lender il such exarcin i

If Lender exercises this option, Lender shall give Borrower notice of

on against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

provide a period of not less than 30 days from the date the notice is given in aacﬁardance with Section 15
within which Borrower must pay all sums secured by this Security Insttument. If Bwn‘ower fails to pay these

sums prior to the expiration of this period, Lender may invoke any r:
Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration, if Borrower !
rower shall have the right to have enforcement of this Security Instrument di niinued at any time pnor
to the earliest of: (a) five days before sale of the Property pursuant to any power of ;
Security instrument; (b) such other period as Applicable Law might specify for the:tesn|
right to reinstate; or (I entry of a judgment enfarcing this Security Instrument e
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any defauit of any other covena
pays all expenses Incurred In enfarcing this Security Instrument, including, but ot
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the/ pur ,
ing Lender’s Interest in the Property and rights under this Security Instrument; and {dﬁak@ AU
as Lender may reasonably require to assure that Lender's interest In the Property andighits yn
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ihstrumer
continue unchanged. Lender may require that Borrower pay such reinstatement sums ang
one ar more of the following forms, as selected by Lender; (a) cash; {b) money order; (c) ce#‘.!iﬁed
bank check, Ireasurer's check o cashier's check, provided any such check is drawn upon al
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:Transé
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rsmain,

[nitials:
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LOAN #: 160BEM027847
effective as if no acceleration had occurred. However, this right to reinstate shaII not apply inthe case
aration under Section 18.
Sale of Note; Change of L.oan Servicer; Notice of Grievance. The Note or a partial interest
(e Note-(together with this Security Instrument) can be sold one or more times without prior natice to
werAstle might result in a change in the entity (known as the "Loan Servicer’) that collects Perfodic
nts dug'under the Note and this Security instrument and performs other mortgage loan servicing
oba;g’ations urdér the Note, this Security Instrument, and Appiicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan Servicer,
given written notice of the change which will state the name and address of the new Loan
{réss.to which payments should be made and any other fnformation RESPA tequires in
' = of transfer of servicing. if the Note Is sold and thereafter the Loan is serviced by
D n the purchaser of the Note, the mortgage oan servicing abligations to Borrower
will remalrt with the' Loafi“Servicer or be transferred to @ successor Loan Servicer and are not assumed
by the Note purchasef unigss otherwise provided by the Note purchaser,
aiyder may commence, join, or be Joined to anyjudlcial action (as elther an indf-
r.of a class) that arises from the other party's actions pursuant to this Security
at e other party has breached any provision of, or any duty owed by reason
suptl such Borrower or Lender has notified the other party (with such notice
nuirements of Section 15) of such alleged breach and afforded the other
r the giving of such notice to take corrective action, If Applicable
aw provides a time peiio h miyst elapse before certaln action can be taken, that time period will be
deemed to be reasonable fgr purposes of this paragraph. The notlce of acceleration and opportunity to
cure given to Borrower pugsuant to Section 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deeraed.to satisfythe notice and opportunity to take corrective action provisions of
this Section 20.
21, Hazardous Substanc

‘used in this Section 21: (a) "Hazardous Substances” are those
substances deflned as texicor rdous sefistances, pollutants, or wastes by Environmental Law and
the following substances: gasolifie, kefbsens, sther flammable or toxic petroleum products, toxic pesti-
cides and herblcldes volatile solv ‘ rials containing asbestos or formaldehyde, and radioactive
ans federal laws and laws of the Jurisdiction where the Property
is Iocated that relate to heaith, safety or anwran £nfal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, or femeval-action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cofid fhat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or penmit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazal dous Substancgs, on or in the Property, Borrower shall not
do, nor allow anyone else to do, anything affectixig the Propy )thatis In violation of any Environmental
Law, (b) which creates an Environmental Condition, or (€] wiich, due to the presence, use, of release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized.te, be agpropriate to normal residential uses and to
maintenance of the Property (including, but not limited lous-substances in consumer products).
Borrower shall promptly give Lender written notice &f igation, claim, demand, fawsuit
or other action by any governmental or regulatory agency or involving the Property and any
Hazardous Substance or Environmental Law of which Borr :al knowledge, (b) any Environ-
mental Condition, Including but nat limited to, any spilling, leeking, disgharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the piesénce, use ot release of a Hazard-
ous Substance which adversely affects the value of the Property. lf. rns, or is notifled by any
governmental or reguiatory authority, or any private party, that any remeval of, cther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promiptly take ali necessary
remedial actions in accordance with Environmental Law. Nothing hersin shafi create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Bormower and Lender further covenant aii gree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower grigr to acséleration follow-
ing Borrower’s breach of any covenant or agreement in this Security | out not prior to
acceleration under Section 18 unless Applicable Law provides otherwlse). Thé nat Ball specify:
{a) the default; (b) the action required to cure the default; (c) a date, notless than,30'd
the date the notice is given to Borrower, by which the default must be cured; and (d}
cure the default on or before the date specified in the notice may result in acc#le
secured by this Security Instrument and sale of the Property at public aucticn 4
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Barrower ta acceleration and sale, and any other matters required to beinclu
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitiad to collect all expenses incurred i ik, p
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fsi
and costs of title evidence,
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LOAN #: 1608EM027847
¢ Lander invokes the power of sale, Lender shall give written notice to Trustee of the occur-
o¥an event of default and of Lender's election to cause the Property to be sold. Trustee and
dsr shall take such action regarding notice of sale and shall give such notices to Borrower and
stherpersons as Applicable Law may require. After the time required by Applicable Law and
* afterpubiieation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time and place and under the terms designated in the
nalice of sale In one or more parcels and in any order Trustee determines. Trustee may postpone
saig of the-Property far a period or periods permitted by Applicable Law by public announcement
: e fixed in the notice of sale, Lender or its designee may purchase the Property

r to the purchaser Trustee's deed conveying the Property without any
covenant o¥ wartanty; expressed or implied, The recitals in the Trustee’s deed shall be prima facie
evidence of the tztith of the staternents made therein. Trustee shall apply the proceeds of the sale in
the following ord ‘allexpenses of the sale, including, but not limited to, reasonable Trustee's
) &l sums secured by this Security Instrument; and (¢) any excess to the
pBerson or persor r-ehtitled to it or ta the clerk of the superior court of the county in which
the sale took place,
23, Reconveyance, Upor payment of all sums secured by this Security Instrument, Lender shall
request Trustee to reconvey the Property and shall surrender this Security Instrument and all notes evi-
dencing debt secure ty Instrument to Trustee, Trustee shall reconvey the Property without
warranty to the persoror persons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feg for preparing the reconveyance,
24. Substitute Trustge. In accardance with Applicable Law, Lender may from time to time appoint
a successor trustee to any:Jrustge appdinged hereunder who has ceased to act. Without conveyance of
the Property, the successor trus Il:succeed to all the title, power and duties conferred upon Trustee
herein and by Agplicable Law.
25. Use of Property. The F;
26. Attorneys' Fees. Lend
any action or proceeding to constrie.
fees,” whenever used In this Security |
by Lender in any bankruptcy proceedin

rty is.not’lsed principally for agricultural purposes.

[ itited to recover its reasonable attorneys’ fees and costs in
5 any term of this Security Instrument. The term “attorneys’
trurrient, shall include without limitation attorneys' fees incurred
8n appes!.

ORAL AGREEMENTS OR ORAL COMRAITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.,

BY SIGNING BELOW, Borrower accep’r.sL aﬁ agree
Security Instrument and In any Rider executed by Bo

s A Ll

JUNE'B.DODD

STATE OF WASHINGTON

On this day personally appeared before me JUNE B. DODD to me kivowp to be the

individual party/parties described in and who executed the within eitd foregoling instrument,
and acknowiedged that he @ hey sighed the same as hig @ rd voluntary act and
deed, for the uses and purpuges therein mentioned. ‘

: cLand official seal this 34éth day of SEPTE
EIDI L ELDER 8

STATE OF wASHINGTON
NOTARY PUBLIC
MY COMMISSION EXPIRES

03-02-2017

5

Washington, residing at Y Y/

My Appointment Expires an g?; - {77
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inury Mortgage Corp.
145

riginator: Michael Sean Raimi
i0: 49532
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EXHIBIT "A" LEGAL DESCRIPTION

Order No.:

For APN/Parcel ID{s): P124256 ! 4887-000-036-0000

Lot 36, Skagit Highlands s per plat recorded on April 4, 2006 under Auditor's File No,
200604040052, records nty, Washington.

Situate In Skagit County, W



LOAN #: 160BEM027847
MIN: 1003126-0008036770-4

PLANNED UNIT DEVELOPMENT RIDER

NED UNIT DEVELOPMENT RIDER is made this 26th day of
- and is incorporated into and shall be deemed to amend and
tgage, Deed of Trust or Security Deed (the "Security Instrument”)
h By the undersigned (the "Borrower”) to secure Borrower's Note

(the "Lender™)
of the same date the Property described in the Security instrument and
located at: 4736 Mount Baker Locp, Mount Vernon, WA 98273.

The Property includes, i
together with other such p
in COVENANTS, CONDITIOKS

riot-iimited to, a parcel of land improved with a dwelling,
and certain common areas and facilities, as described

. (the "Declaration"),
The Property is a part of a planned ufiit-development known as  Skagit Highlands

{the"PUD"). The Property alsoincludes Borrower s interestin the homeowners association
or equivalent entity owning or managirig the common areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS, In addition to th and agreements made in the
Securitg Instrument, Borrower and Lenderfurther govenant and agree as foliows:

A. PUD Obiigations. Borrower shall performail 6f Borrower's obligations under the
PUD's Constituent Documents. The "Constitiient-Decuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalefit document which creates
the Owners Association; and (i) any by-laws or othief rules or regulations of the Owners
Association, Borrower shall promptly pay, when'due dues and assessments
imposed pursuant to the Constituent Documents.., ™

B. Property Insurance. So long as the Owneis-AS:
generally accepted insurance carrier, a "mastet” or "blanket
which is satisfactory to Lender and which provides insura ,
{including deductibie levels), for the periods, and against by fire, hazards included
within the term “extended coverage,” and any other hazards;incluging, but not limited
to, earthquakes and floods, for which Lender requires insurafice, ther: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Boriower's.obligation under
Section 5 to maintain property insurance coverage on the Property is'deeméd satisfied
to the extent that the required coverage is provided by the Ownérs. Assstiation policy.

What Lender reﬂuires as a condition of this waiver can change during the fthe loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities of te-PU
proceeds pa?:ab!e to Borrower are hereby assigned and shall be paid to LeriderLe
shall apply the proceeds to the sums secured by the Security Instrument,,
not then due, with the excess, if any, pafd to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability ins
policy acceptable in form, amount, and extent of coverage to Lender,
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Condemnation. The proceeds of any award or claim for damages, direct or
consequential;"payable to Borrower in connection with any condemnation or other
takirig-of-all or.ary part of the Property or the common areas and facilities of the PUD,
or for any-<€gnyeyance in lieu of condemnation, are hereby assigned and shall be paid
to Lendér"Sueh proceeds shall be applied by Lender to the sums secured by the
Security Instrarhent as provided in Section 11.

E. Lender's-Prior.Consent. Borrower shall not, except after notice to Lender and
with Lender’s prierwiiten consent, either partition or subdivide the Propesty or consent
Yo: (i) the abandonment & termination of the PUD, except for abandonment or termination
required by law in the‘cage pf substantial destruction by fire or other casualty or in the case
of a taking by condemyiation or eminent domain; (i) any amendment to any provision of the
“Constituent Docurments® #4ie-provision is for the express benefit of Lender, (iii) termination
of professional managenientandassumptionof self-managementofthe Owners Association;
or (iv) any action which/would: lave the effect of rendering the Eublic liability insurance
coverage maintained by.the Owgers Association unacceptable to Lender.

F. Remedies. If Egitower does not pay PUD dues and assessments when due,
then Lender may clpay themt. Any-4mounts disbursed by Lender under this paragraph
F shall become additional debt 6f Borrower secured by the Security Instrument. Unless
Borrower and Lender agres’ to othidr terms of payment, these amounts shall bear
Interest from the date of dighilirseriient at the Note rate and shall be payable, with
interest, upon notice from Lender{e Borrower requesting payment.

BY SIGNING BELOW, Borrow
contained in this PUD Rider.

'and agrees to the terms and covenants

9@,@/_&_{3@)

DATE

MULTISTATE PUD RIDER--Single Family--Fannia Mae/Freddie Mac UNIFORM IN
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SECOND HOME RIDER

D HOME RIDER is made this 26th  day of September, 2016  and

to and shall be deemed to amend an ngpFlement the Mo_rtga%e,
Security Deed (the “Security Instrument”) of the same date given d‘
“Borrower,” whether thefe are one or more persons undersigne
Note 0 Luxury Mortgage Corp., a Corporation

@

_ _ (the “Lender”)
d covering the Property described in the Security Instrument (the
s:located at: 4736 Mount Baker Loop, Mount Vernon, WA 98273,

In addttion to the covénants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree that Sections 6 and 8 of the Security
Instrument are delsted:and aie replaced by the following:

. Occupancy, Borrower-shall occupy, and shall only use, the Property as
Borrower's second ha rower shall keep the Propen%avallable for Borrower's
exclusive use and enj -at all tmes, and shall not subject the Properly to any
timesharin% or other stiaréd ownership arrangement or to any rental pool or
agreement that requires Borrower. githier to rent the Property or give a management
firm or any other person &rR/ gntroliover the occupancy or use of the Property.

8. Borrower’s Loan p&_ﬁa tion. Borrower shall be in defauit if, during the

Loan application process, Barrgwer.or.any persons or entities acting at the

direction of Borrower or with Berrower's knowledge or consent gave materially

false, misleading, or inaccurate inforrnation or statements to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, reprasentations concerning

Borrower’s occu ar{’%y of the Property as Borrower’'s second home.

BY SIGNING BELQW, Borrower accepts ang agrees to the terms and covenants
contained in this Second Home Rider. ‘

O[ /aqg/wwjé_(.ﬁeal)

DATE

MULTISTATE SECOND HOME RIDER~Single Family--Fannie Mae/Freddie Mac U QORM I
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORTBAGE ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
("MERS Ride ada this 26th day of September, 2016, and is
incorporated: nd-amends and supplements the Deed of Trust (the "Security

me-tate given by the undersigned (the "Borrower," whather there
ndersigned) to secure Borrower’s Note to

aCorporation

Instrument”} of the's
are one or more persg
Luxury Mortgage.

("Lender”) of the saing
instrument, which is iocata:

4736 Mount Baker Lodp; |

d covering the Property desctibed in the Security

m’i Vernon, WA 98273,

In addition to the covenants a
and Lender further covenant ar
follows:

A. DEFINITIONS
1. The Definitions section of 1

ments made in the Security Instrument, Borrower
ree hat the Security Instrument is amended as

, Security [nstrument is amended as follows:

"Lender” is Luxury Mortgage Corp.,,

Lenderis a Corporation
under the laws of Delaware.

4 Landmark Square, Sulte 300, Stamford, CT (6501

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurrie “Lender” includes

any successors and assigns of Lender.

. "MERS" is Mortgage Electronic Registration Systems, Inc-MERS is a separate
corporation that is the Nominee for Lender and is acting-soiely for l:ender. MERS is
organized and existing under the laws of Delaware, and has ddréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) '679-MERS. ME
appointed as the Nominee for Lender to exercise the rights, duties and sbligations of
Lender as Lender may from time to time direct, including but not imitedto alf»pointing a
successor trustee, assigning, or releasing, in whole or in part this.Security nstrument,
foreclosing or directing Trustee to institute foreclosure of this Secutity
or taking such other actions as Lender may deem necessary or +
this Security Instrument. The term "MERS" includes any successo
MERS. This appointment shall inure to and bind MERS, its successar.
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument Is further amengi
the foliowing definition: '

__ "Nominee"” means one designated to act for another as its representative fgf
a limited purpose.

MERS RIDER - Single Family - Fannie MaefFreddie Mac UNIFORM INSTRUMENT .
Form 3158 0472014 Initials:
Ellie Mae, In, Page 1of4



LOAN #: 1608EM027847
.B. TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
amended as follows:

This Segurityinstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extensions and modifications of the Note; and {ii) the performance of
Borrower's covénants, and agreements under this Security Instrument and the Note.
For this ur,;g_ rrower irrevocably grants and conveys to Trustee, in trust, with

e,

orre
power of sale; the followifig described property located inthe
County I\?lpe of Recording Jurisdiction] of
Skagit ame of Recording Jurisdiction]:
SEE LEGAL DES TION ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A",

which currently has the address of 4736 Mount Baker Loop, Mount Vernon,

| [Streey[City]
WA 98273 ("Property Address”)
[State] [Zip Code]

TOGETHER WITH all the improvem .hereafter erected on the
property, and all easements, appurtenances, and res now or hereafter a part of
the property. All replacements and additions shall also be, covered by this Security
Ir’;strument. All of the foregoing is referred to in:.this- Security Instrument as the
"Property.”

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served cp. MER
Nominee for Lender. Borrower understands and agrees that ViERS; as the designated
Nominee for Lender, has the right to exercise an¥ or all inte granted by Borrower
to Lender, including, but not limited to, the right to foreclose arid sell-thé Property;
and to take ang action required of Lender including, but not limited t@; assigning and
releasing this Security Instrument, and substituting a successor truste

C. NOTICES

Section 15 of the Security Instrument is amended to read as’

esignates MERS
w or this Security
5. the designated

_15.Notices, All notices given by Borrower or Lender in connéctisp-witk this
Security Instrument must be in writing. Any notice to Borrower in connettion this
Security Instrument shall be deemed to have been given to Borrower when.ailed:,

by first' class mail or when actually delivered to Bofrower's notice addrass if.sen
by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address ‘shall be

the Property Address unless Borrower has designated a substitute notice &

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 20f4 FA158RDU 1014
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LOAN #: 1608EM027847

by. notice to/Lender. Borrower shall promptly notify Lender of Borrower’s change of
address: [f Lenter specifies a procedure for report n%Borrower's change of address,
therrBorrower shall only report a change of address through that specified procedure.
by one designated notice address under this Security Instrument at
iotice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
otfidel ralst also be provided to MERS as Nominee for Lender untit
ERS' Nomisies mterest is terminated. Any notice provided by Borrower in connection
with this Seciirity fnstrysitent will not be deemed to have been given to MERS until
actually recejved by MERS. Any notice in connection with this Security Instrument
shall not be deeme been given to Lender until actually received by Lender. if
any notice required by curity Instrument is also required under Applicable Law,
the ApPlicable Law'r ement will satisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE “OF LOAN SERVICER: NOTICE OF GRIEVANCE
Section 20 of the fity Instrument is amended to read as foliows:

20.Sale of Note; Charige ot
or a partial interest in the Not&
one or more times without prior
directs MERS to assign MERS'

san Servicer; Notice of Grievance. The Note
gther with this Security Instrument) can be sold
ce to-Borrower, Lender acknowiedges that until it
mineg interest in this Security Instrument, MERS
remains the Nominee for Lende the authority to exercise the rights of Lender. A
sale might result in a change in therentity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security [nstrument,
and Applicable Law. There also might:be one of

ormore changes of the Loan Servicer
unrelated to a sale of the Note. if there is a ghange of the Loan Servicer, Borrower
will be given written notice of the change which will:state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéction with a notice of transfer of servicing.
if the Note is soid and thereafter the Loah {8 serviced, by a Loan Servicer other
than the purchaser of the Note, the mortgag ervicing obligations to Borrower
will remain with the Loan Servicer or be transfefred to 8 successor Loan Servicer
and gre not assumed by the Note purchaser unless othetwise provided by the Note
purchaser,

 joined to any judicial
ass} that arises from the
r that alfeges that the other

son-of, this Security

. Neither Borrower nor Lender may commence;

action (as either an individual litigant of the member of ;
other ?larty‘s actions pursuant to this Security nstrument ¢
Farty as breached any provision of, or any duty owed |
nstrument, until such Borrower or Lender has notified the of rly {with such nofice
given in compliance with the requirements of Section 156) of Such & Ie?ed breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time perjcd which.+
before certain action can be taken, that time period will be deerned’
for purposes of this paragraph. The notice of acceleration and opportufity
to Borrower pursuant to Section 22 and the notice of acceleration give
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

24. Substitute Trustee. In accordance with Applicable Law, Lender ok,
may from time to time appoint a successor trustee to any Trustee appointed here
who has ceased to act. Without conveyance of the Property, the successor*

MERS RIDER - Single Family - Fanhie Mae/Freddie Mac UNIFORM INSTRUMENT
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shall succeed to all the title, power and duties conferred upon Trustee herein and by
| aw

G BELOW, Borrower accepts and agrees to the terms and covenants

is MERS Rider.

: é%z// ZMJG/D%_E@“I)
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STATUTORY WARRANTY DEED

{continued)

of QBT

w or have satisfactory evidence tha

n W . Skelbon ond Wiraten ) SKelron

Sfarg ﬁe person(s) who appeared before me, and said person(s acknowledged that
/DS aftheirDfree and voluntary act

Residing at:
My appomtment explres

Statulary Warranty Dead (LPB 10-05)
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