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Prepared by: ;
CALIBER HOME LOANS;
3701 REGENT BLYD,,

IRVING, TX 75063

Loan Number 6440078620
MERS Number 100820964400786201

TED OF TRUST

DEFINITIONS

Words used in multiple sections of this dogti
11,13, 18, 20 and 21. Certain rules regar
Section 16.

t are defined below and other words are defined in Sections 3,
. the usage of words used in this document are also provided in

(A) "Security Instrument” means this document,
Riders to this document.
(B) "Borrower" is WILLIAM W DUDAN, A SIN
Instrument,
(Cy  "Lender” is CALIBER HOME LOANS, INC., Lenderiis.a
under the laws of DELAWARE. Lender's address is 3701
75063,

(D) "Trustee” is GUARDIAN NORTHWEST TITLE AND
ANACORTES WA 98221, .

(E} "MERS" is the Mortgage Electronic Registration Systems, In ] ;
nominee for Lender for this Loan, and attached 2 MERS Rider to this Security Ins
Barrower, which further describes the relationship between Lender and N
and amends and supplements this Security Instrument.

(F)  “Note” means the promissory note signed by Rorrower and dated SEPT
states that Borrower owes Lender THREE HUNDRED NINETEEN THOUS.%%_
00/100THS Dollars (U.5. $319,200.00) plus. interest. Borrewer has promiseds-g
Periodic Payments and to pay the debt in full not later than OCTOBER 01, 2031,
(G) “Property” means the property that is described below under the heading “T
Property.” '
(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges asid
under the Note, and all sums due under this Security Instrument, plus interest.

SEFTEMBER 28, 2016, together with all
Borrower is the trustor under this Security

YRATION organized and existing
VD., SUITE 180, IRVING, TX

32U COMMERCIAL AVENUE

appointed MERS as the
ment, to be executed by
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Riders™ means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrawer [check box as applicable]:

O Condominium Rider #] Second Home Rider
{X Planned Unit Development Rider T Biweekly Payment Rider

O V.A. Rider . 0] Manufactured Home Rider

O Revocable Trust Rider Xl MERS Rider

ell controlling applicable federal, state and local statutes, regulations,
id orders (that have the effect of law) as well as all applicable final, non-

éai‘;‘éal_ion Duesi"Fres, and Assessments” means all dues, fees, assessments and other
charges that are imposed ori-Berrower orthe Property by a condominium association, homeowners association or
similar organization, '
(L) “Electronic Funds Trans
draft, or similar paper instrument,.veh
computer, of magnetic tape so as to
account. Such term includes, but is nof
transfers initiated by telephone, wire tranéfer;
(M) “Escrow Items” means those items &
(N) “Misceilaneous Proceeds” means an
any third party (other than insurance proceeds peid under the:
to, or destruction of, the Property; (ii) condemnation )
conveyance in lieu of condemnation; or (iv) misrepregéntagions of.
of the Property.
(0) “Mortgage Insurance” means insurance protectifs
Loan.
(P} “Periodic Payment” means the regularly scheduled a
Note, plus (ii) any amounts under Section 3 of this Security Insts
Q)
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they mi
any additional or successor legislation or regulation that governs th
Security Instrument, “RESPA” refers to all requirements and restr !
“federally related mortgage loan” even if the Loan does not qualify as a “fud;
RESPA.

(R)  “Successor in Interest of Borrower” means any party that has taken tit
that party has assumed Borrower’s obligations under the Note and/or this Security

stransfer of funds, other than a transaction criginated by check,
dnitiated through an electronic terminal, telephonic instrument,
Jnstrygtsor authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine transactions,
{d automated clearinghouse transfers.

e described in Section 3.

ment, award of damages, or proceeds paid by
erages described in Section 5) for: (i) damage
g of all or any part of the Property; {ili)
missions as to, the value and/or condition

. §2601 et seq.) and its
rided from time to time, or
matter. As used in this
imigosed in regard to a
‘ortgage loan” under

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all ren
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trultes,

WASHINGTON--Single Family—-Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

UNRAOTAIMORORI  CGRR

(page 2

L




po ile, the following described property located in the ___County __ [Type of Recording Jurisdiction)
Fof _ SKAGIT [Name of Recording Jurisdiction]:

[Street]
, Washington 98221 ("Property Address"):
[Zip Code]

the improvements now or hereafter erected on the praperty, and all easements,
10w or hereafier a part of the property. All replacements and additions shall also be

:_Pro': erty-and that the Property is unencumbered, except for encumbrances of

record. Borrower warran ill defpiid generally the title to the Property against all claims and demands,

subject 10 any encumbrances o
THIS SECURITY INSTR
covenanis with limited variation
property. g
UNIFORM COVENANTS. Barr

niines wniform covenants for national use and non-uniform
diction to constitute a uniform security instrument covering real

items, Prepayment Charges, and Late Charges. Borrower
on, the debt evidenced by the Note and any prepayment charges
shall also pay funds for Escrow [tems pursuant to Section 3.

shall pay when due the principal of, and
and late charges due under the Note. Bo

check or other instrument received by Lender as payment ynd
te Lender unpaid, Lender may require that any or all subd

institution whose deposits are insured by a faderal ageﬁa.g;__,'__
Transfer.
Payments are deemed received by Lender when receiv
other location as may be designated by Lender in accordance
may return any payment or partial payment if the payment or p :
current. Lender may accept any payment or partial payment insufficien “brifig the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such p ymdent or partial payments in the future,
but Lender is not obligated to apply such payments at the time such payrents are: ‘
Payment is applied as of its scheduled due date, then Lender need not pay, g
may hold such unapplied funds until Borrower makes payment to bring the Loan giirre
do so within a reasonable period of time, Lender shall either apply such funds or fetu
applied carlier, such funds will be applied to the outstanding principal balance u
to foreclosure. No offset or ctaim which Borrower might have now or in the fu ‘
Borrower from making payments due under the Note and this Security Instrument or pe
and agreements secured by this Security Instrument, 4
2, Application of Payments or Proceeds. Except as otherwise described in this & :
accepted and applied by Lender shall be applied in the following order of priority: {a) interé
Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall 3%
Periodic Payment in the order in which it became due. Any remaining amounts shall be appli

provisions in Section 15. Lender
“msufficient to bring the Loan
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rges, sscond to any other amounts due under this Security Instrument, and then to reduce the principal

ance of the Note.

nder receives a payment from Borrower for a delinquent Periodic Payment which includes a
opst to pay any late charge due, the payment may be applied to the delinquent payment and the late

¢ than one Periodic Payment is outstanding, Lender may apply any payment received from

2 ent of the Periodic Payments if, and to the extent that, each payment can be paid in full,

cess exists after the payment is applied to the full payment of one or more Periodic

ay be applied to any late charges due. Voluntary prepayments shall be applied first to

d then as described in the Note,

_of'payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the

ostpone the due date, or change the amount, of the Periodic Payments. _

tems. Borrower shall pay to Lender on the day Periodic Payments are due under

“fall, a sum (the "Funds"} to provide for payment of amounts due for: (a) taxes

3. Funds for E

and assessments and.other'i
on the Property; (b) le
insurance required by
payable by Borrower to

uhity Association Dues, Fees, and Assessments, if any, be escrowed

by Borrower, and such dues, fees. sesSients shall be an Escrow ltem. Borrower shall promptly furnish to

Lender all notices of amounts 1o be
ltems unless Lender waives Borrower's
waive Borrower's obligation to pay to

iver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for whick.payment of Funds has been waived by Lender and, 'if Lender
requires, shall furnish to Lender receipts €videncing such payment within such time pericd as Lender may
require. Borrower's obligation to make such payments and ¢ proyide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Securify
used in Section 9. If Borrower is obligated to pay Est
fails to pay the amount due for an Escrow Item, Le
amount and Borrower shatl then be obligated under Sect}
revoke the waiver as to any or all Escrow Items at any time by a
upon such revocation, Borrower shall pay to Lender all Funds, &
this Section 3.

Lender may, at any time, collect and hold Funds in an amby ont-1g permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the mdkimum.aiount.a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of : reasonable estimates of
expenditures of future Escrow ltems ur otherwise in accordance with Applie

The Funds shall be held in an institution whose deposits are insured i
or entity (including Lender, if Lender is an institution whose deposits are s§ins
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no lat
RESPA. Lender shall not charge Borrower for holding and applying the Funds;
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on th
permits Lender to make such a charge. Unless an agreement is made in writing of Ap
interest to be paid on the Funds, Lender shall not be required to pay Borrower any inger
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on;
shall give to Borrower, without charge, an annual accounting of the Funds as required by RE3R

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt acco
for the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow,

Ctly, pursuant to a waiver, and Borrower
e its rights under Section 9 and pay such
10 Lgnder any such amount. Lender may
accordance with Section 15 and,
unts, that are then required under
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nder shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
; make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
ficiency of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required
apd:Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
b .
yment in full of all sums secured by this Security Insttument, Lender shall promptly refund to
any Fun 1d by Lender.

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
in priotity over this Security Instrument, leasehold payments or ground rents on the
unity Association Dues, Fees, and Assessments, if any. To the extent that these
‘oyrer shall pay them in the manner provided in Section 3.

ischarge any lien which has priority over this Security Instrument unless
payment of the obligation secured by the lien in a manner acceptable to
is performing such agreement; (b) contests the lien in good faith by, or
en in, legal proceedings which in Lender's opinion operate to prevent the
roceedings are pending, but only until such proceedings are concluded; or
igreement satisfactory to Lender subordinating the lien to this Security
f the Property is subject to a lien which can attain priority over
this Security Instrument, Lendér midy give-BoIréawer a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shaltSatisfy the fien or take one or more of the actions set forth above in

Property, if4n
items are Esctow It

Borrower sha
Borrower: (a) agre
Lender, but only s
defends against enforc
enforcement of the lien
(e} secures from the hold

Lender may require Borrower to fia
service used by Lender in connection wit
5. Property Insurance. Borrower shillXeep the improvements now existing or hereafter erected on the
ncluded within the term "extended coverage," and any other
hazards including, but not limited to, earthuakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amount Atdudtible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the precedisig séntén s can change during the term of the Loan.
The insurance carrier providing the insurance shajl bt chosed by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be‘exercised
pay, in connection with this Loan, either; {a} a one-timéchar,
tracking services; or (b) a ene-time charge for flood zone determifiatith dertification services and subsequent
charges each time remappings or similar changes occur whi night affect such determination or
certification, Borrower shall also be responsible for the paymeri of any fae: {mpased by the Federal Emergency
Management Agency in connection with the review of any flood
by Borrower, _
If Borrower fails to maintain any of the coverages describe r may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no ‘obligatidn purchase any. particular
type or amount of coverage. Therefore, such coverage shall cover L ut mightor might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, 4gai
and might provide greater or lesser coverage than was previously in effect. Bor

of the insurance coverage so obtained might significantly exceed the cost of ins
obtained. Any amounts disbursed by Lender under this Section 5 shall becom
secured by this Security Instrument. These amounts shall bear interest at the Note
disbursement and shall be payable, with such interest, upon notice from Lender to Borro
All insurance policies required by Lender and renewals of such policies shall be i
to disapprave such policies, shall include a standard mortgage clause, and shall name Lenids
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and ¢

charge for a real estate tax verification and/or reporting
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btains any form of insurance coverage, not otherwise required by Lender, for damage to, or
f, the Property, such policy shall include a standard mortgage clause and shall name Lender as
d/or as an additional loss payee.
¢ event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may
f Jass. if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
begeds, whether or not the underlying insurance was required by Lender, shall be applied to
¢ Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. Buripg such repair and restoration period, Lender shall have the right to hold such . insurance
proceeds until J&ndgf ad an opportunity to inspect such Property to ensure the work has been completed to
: ovided that such inspectian shall be undertaken promptly. Lender may disburse proceeds
for the repairt and restoratiehi in a single payment or in a series of progress payments as the work s completed,
Unless an agreement is mdde in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender s duired to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or ‘pth , retained by Borrower shali not be paid out of the insurance proceeds and
shall be the sole obliga er, If the restoration or repair is not economically feasibie or Lender's
security would be lessened, the inisbramce proceeds shall be applied to the sums secured by this Security
4 o

Instrument, whether or nci ue
applied in the order provide
If Borrower abandons e Frop er may file, negotiate and settle any available insurance claim

and related matters. If Borrower- notFespond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claifif, th der may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In eitherjevent, or i Ténder acquires the Property under Section 22 or otherwise,
Borrower hereby assigns to Lender {(a)B +ights to any insurance proceeds in an amount not to exceed
the amecunts unpaid under the Note or this
the right to any refund of unearned premituims paid by Borrower) under all insurance policies covering the
Property, insofar as such rights are applicab f the Property. Lender may use the insurance

proceeds either to repair or restore the Propeity or to p nts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy, Borrower shafl occupy, establish,,
within 60 days after the execution of this Security Insi ]
Borrower's principal residence for at least one year afterth
in writing, which consent shall not be unreasonably withhe
are beyond Borrower's control, ;

7. Preservation, Maintenance and Protection of the Property;
damage or impair the Property, allow the Property to deteriorate:
not Borrower is residing in the Property, Borrower shall maintain ;
from deteriorating or decreasing in value due to its condition. Unless it
repair or restoration is not economically feasible, Borrower shall promiptly
avoid further deterioration or damage. If insurance or condemnation ‘proceds are
damage to, ot the taking of, the Property, Borrower shall be responsible for Fépairi
only if Lender has released proceeds for such purposes. Lender may disbur
restoration in a single payment or in a series of progress payments as the work
condemnation proceeds are not sufficient to repair or restore the Property, Borrow
obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Pi
reasonable cause, Lender may inspect the interior of the improvements on the Propet
Borrower notice at the time of or prior ta such an interior inspection specifying such reasonable a

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicdtion
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's know gé

pancy, unless Lender otherwise agrees
gnuating circumstances exist which

péctions, Borrower shall not destroy,
Vit waste-on the Property. Whether or

ursuant to Section 5 that
i¢ Property if damaged to
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jally false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
information) in connection with the Loan. Material representations include, but are nct limited ta,
ns concerning Borrower's occupancy of the Property as Borrower's principal residence,

oteetion of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borower fail perform the covenants and agreements contained in this Security Instrument (b) there isa lcgal

_ority over this Security Instrument or to enforce laws or regulatmns), or {c) Borrower
Y, then Lender may do and pay for whatever is reasonable or appropriate to protect
rest it fhip Property and rights under thls Security Instrument, mcluchng protectmg and/or assessing

the value of the Pr _
limited to: (a) paying apy surh secured bya hen which has pnonty over this Security Inslrument (b) appearmg
in court; and {c) payd
Security Instrumen
but is not limited to,
windows, drain water
utilities turned on or o ‘
and is not under any duty o
all actions authorized under thig
_Any amounts disbursed

interest at the Note rate from the date of disbursement and
rpen fzender to Borrower requesting payment.
eheid, Borrower shall comply with all the provisions of the lease. If
sasehold and the fee titie shall not merge unless Lender agrees to

shall be payable, with such interest, upor

If this Security Instrument is on &
Borrower acquires fee title to the Property, 1
the merger in writing.

10. Mortgage Insurance. If Lender ired Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to migintain the ge Insurance in effect. [f, for any reason, the
Mortgage Insurance coverage required by Lender cesst available from the mortgage insurer that
prevmus]y provided such insurance and Borrower wg &4 red tg make separately designated payments toward

the premiums for Mortgage Insurance, Borrowe ay” he premlums reqmred to obta:n coverage
substantially equivalent to the Morigage Insurance pr

rmate mortgage insurer selected by
hle, Borrower shall continue to pay
en the insurance coverage ceased
~refundable loss reserve in lieu of

Lender. Ifsubstantially equivalent Mortgage Insurance coverage
to Lender the amount of the separately designated payments that'were d
to be in effect. Lender will accept, use and retain these paym 5
Mottgage Insurance. Such loss reserve shall be non-refundable, )
ultimately paid in full, and Lender shall not be required 1o pay Borro ¥ mte: 5% or eamings on such loss
reserve. Lender can no longer require loss reserve paymens if Mortgage Insurance‘ggverage (in the amount and
for the period that Lender requires) provided by an insurer selected by, der agaih Becomes available, is
obtained, and Lender requires separately designated payments toward the préfiums foe Mortgage Insurance If
Lender requlred Mortgage Insurance as a condmon of making the Loan and ‘

requirement for Mortgage Insurance ends in accordance with any written agrcement bet
Lender providing for such termination or unti! termination is required by Applicable”La
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) forges
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage In
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age insurers evaluate their total risk on all such insurance in force from time to time, and may enter
isfto agreaments with other parties that share or modify their risk, or reduce losses. These agreements are on
terms and gonditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
5. Thése agreements may require the mortgage insurer to make payments using any source of funds
tgagesinsurer may have available (which may include funds obtained from Mortgage Insurance

¢ agreements, Lender, any purchaser of the Note, ancther insurer, any reinsurer, any
e of any of the foregoing, may receive (directly or indirectly) amaounts that derive from
a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
urer's risk, or reducing losses. If such agreement provides that an affiliate of

surer's risk in exchange for a share of the premiums paid to the insurer, the
ive reinsurance.” Further: :

(or might be chaf
or modifying the
Lender takes a sh

(b) Any such agrezments ot affect the rights Borrower has - if any - with respect to the

Mortgage Insurance un ¢ Hovlegwners Protection Act of 1998 or any other law, These rights may
inctude the right te receiv

Insurance, to have the Mor grminated automatically, and/or to receive a refund of any

etirned at the time of such cancellation or termination.

11. Assipnment of Misceila oceeds; Forfelture, All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender,
tf the Property is damaged, suck
Property, if the restoration or repair is eco

ous Proceeds shall be applied to restoration or repair of the
ially feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall frave the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property“tghensure the k has been completed to Lender's satisfaction,
provided that such inspection shall be undertakén promptly. r may pay for the repairs and restoration in a
single disbursement or in a series of progress paymenis a3 the completed. Unless an agreement is made
in writing or Applicable Law requires interest to be-paid"on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on stigh-Miscellasieous Proceeds. If the restoration or Tepair is
not econormically feasible or Lender's security would be fess tellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not th b the excess, if any, paid to Borrower.

shall be applied to the sums secured by this Security Instrument, Wh
paid to Borrower.

In the event of a partial taking, destruction, or loss in vatue of th ,‘
of the Property immediately before the partial taking, destruction, or lo 1 value issgqual to or greater than the
amount of the sums secured by this Security Instrument immediately befy
loss in value, unless Borrower and Lender otherwise agree in writing, the sumis,sécured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muyltidlisd by the-following fraction:
(a) the total amount of the sums secured immediately before the partial taking, :
divided by (b} the fair market value of the Property immediately before the partial
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in whith,
of the Property immediately before the partial taking, destruction, or loss in valre is less'than
sums secured immediately before the partial taking, destruction, or loss in value, unless Borroh

otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secureg
Instrument whether or not the sums are then due.
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¢ Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
rty (as defined in the next sentence) offers to make an award to settle a ¢laim for damages, Borrower fails to
nder within 30 days after the date the notice is given, Lender is authorized to collest and apply the
Hscellansbus Froceeds either to restoration or repair of the Property or to the sums secured by this Security
Instrusséng,Whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
against whom Borrower has a right of action in regard to Miscellanecus Proceeds.
shifl be in default if any action or proceeding, whether civil or criminal, is begun that, in
ould.result in forfeiture of the Property or other material impairment of Lender's interest in

Lender's judgni
the Property or.+f

in the Property or rights
are attributable to the inj
Lender.

or modification of amortizati
or any Successor in Interest of®

ot operate to release the liability of Borrower or any Successors
dired to commence proceedings against any Successor in Inferest
7 otherwise modify amortization of the sums secured by
by the original Borrower or any Suceessors in Interest of

13. Joint and Several Liability; Co-signiers; Success
agrees that Borrower's obligations and liability $Hall be join
this Security Instrument but does not execute the Note (a"co
only to mortgage, grant and convey the co-signer' Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the ‘suras secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower can agree to extend, modi

regard to the terms of this Security Instrument or the Note witho

Subject to the provisions of Section 18, any Successor |
obligations under this Security Instrument in writing, and is ap
rights and benefits under this Security Instrument. Borrawer sh
and liability under this Security Instrument unless Lender agrees to
agreements of this Security Instrument shall bind {except as provided i
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for sev
Borrower's default, for the purpose of protecting Lender's interest in the Proper fghts under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and Valdation fes¢’ In regard to any
other fees, the absence of express authority in this Security Instrument to charge Borrower shall
not be construed as a prohibition on the charging of such fee. Lender may not |
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is & aH
the interest or other loan charges collected or to be collected in connection with the Lodh
limits, then: (a) any such loan charge shall be reduced by the amount necessary to rediig
permitted limit; and (b) any sums already collected from Borrower which exceeded permit
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

and Assigns Bound. Borrower covenants and
veral. However, any Borrower who co-signs
: (a) is co-signing this Security Instrument

iting. The covenants and
and benefit the successors
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2 direct payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial
without any prepayment charge (whether or not a prepayment charge is provided for under the
ower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
of zetion Borrower might have arising out of such overcharge.
Motiees. All notices given by Borrower or Lender in connection with this Security Instrument must be
otice to Borrower in connection with this Security Instrument shall be deemed to have been
er when mailed by first class mail or when actually delivered to Borrower's notice address if sent
to any one Borrower shall constitute notice to all Borrowers unless. Applicable Law
rwise. The notice address shall be the Property Address unless Borrower has designated a
ss bynotice to Lender, Borrower shall promptly notify Lender of Borrower's change of
fies"aiprocedure for reporting Borrower's change of address, then Borrower shall only
that specified procedure. There may be only one designated notice address
one time. Any notice to Lender shall be given by delivering it or by
r's address stated herein unless Lender has designated another address by
nnection with this Security Instrument shall not be deemed to have been
received by Lender, If any notice required by this Security Instrument is also
theAppiicable Law requirement will satisfy the corresponding requirement

address, If Lender siy
report a change of addye:
under this Security 4
mailing it by first cisss n

notice to Borrower. A

16. Governing Law; Séverability;-Rilles of Construction, This Security Instrument shall be governed
by federal law and the law of the n’in which the Property is located. All rights and obligations
contained in this Security [nstruris bject to any requirements and limitations of Applicable Law,
Applicable Law might explicitly or impligitly all parties to agree by contract or it might be silent, but such
silence shall not be construed as a prohibition against agreement by contract. In the event that any provision or
clause of this Security Instrument or the Neté gefiflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or th which can be given effect without the conflicting provision.

i a) words of the masculine gender shall mean and include
corresponding neuter words or words of the ferifinine gender? (bh.words in the singular shall mean and include
the plural and vice versa; and (c) the word "may" gives soé discretitn without any obligation to take any action,

17. Borrower's Copy. Borrower shall be giveil ané copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflcial Intérest ip ower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest &y including, but not limited to, those
beneficial interests transferred in a bond for deed, contract wtallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro a future date to a purchaser,

It all or any part of the Property or any Interest in the Pré; i or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such exercise is

if Lender exercises this option, Lender shall give Borrower nat ¢g of accel
provide a period of not less than 30 days from the date the notice is giver,
which Borrower must pay all sums secured by this Security Instrument. [f
prior ta the expiration of this period, Lender may invoke any remedies permi
without further notice or demand on Borrower.

is Security Instrument.
pplicable Law.
i The notice shatl

“ails t pay these sums
thi arity Instrument

shall have the right to have enforcement of this Security Instrument discontinued at any ti
of: (a) five days before sale of the Property pursuant to any power of sale contained in i
(b) such other period as Applicable Law might specify for the termination of Borrower's
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrdwer
all sums which then would be due under this Security Instrument and the Note as if no accelera
(b} cures any default of any other covenants or agreements; (c) pays all expenses incurred

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01  (page 10
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histrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
1 fees incurred for the purpose of protecting Lender's interest in the Property and rights under this
girument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest

y'and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by

ment, shall continue unchanged. Lender may require that Borrower pay such reinstatement
<z 1, one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
check, treasurer’s check or cashier's check, provided any such check is drawn upon an
its are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
nent by Borrower, this Security [nstrument and obligations secured hereby shall remain

rument and performs other mortgage loan servicing obligations under the
Note, this Security Instryment, and“Appiicable Law. There also might be ane or more changes of the Loan

Servicer unrelated toa s Noté. H there is a change of the Loan Servicer, Borrower will be given written
notice of the change which

payments should be made and
servicing. If the Note is sold an
the Note, the mortgage loan servicing
transferred to a successor Loan Service
by the Note purchaser.

pimence, join, or be joined to any judicial action (as either an
hat arises from the other party's actions pursuant to this Security

Instrument or that alleges that the other party reached any provision of, or any duty owed by reason of, this

Security Instrument, until such Borrower or 3
compliance with the requirements of Section 15} of sueli ali
reasonable period after the giving of such notice to tkec
period which must elapse before certain action can be i
purposes of this paragraph. The notice of acceleration dnd.opp
Section 22 and the notice of acceleration given to Borrower purss
notice and opportunity to take corrective action provisions of this Section 2

action, If Applicable Law provides a time
iod wilt be deemed to be reasonable for

18 shall be deemed to satisfy the

Substances” are those substances

defined as toxic or hazardous substances, pollutants, or wastés avirciimeéntal Law and the following

substances: gasoline, kerosene, other flammable or toxic petraleum progd g "pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and r. tive materials; (b) "Environmental
Law" means federal laws and laws of the jurisdiction where the Property'is located that relate to health, safety or
environmental protection; {c) "Environmental Cleanup” includes any e agtiony remedial action, or
removal action, as defined in Environmental Law; and (d) an "Environmental C d’lt i" me
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage 587
Substances, or threaten to release any Hazardous Substances, on or in the Property TFOWe
allow anyone else to do, anything affecting the Property (a) that is in violation of any Ep:
which creates an Environmental Condition, or {¢) which, due to the presence, use, oriralta
Substance, creates a condition that adversely affects the value of the Property. The precé
shall not apply to the presence, use, or storage on the Property of small guantities of Hazarto
are generally recognized to be appropriate to normal residential uses and to maintenance
(inciuding, but not limited to, hazardous substances in consumer products).

WASHINGTON--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3043 1/01 (page ]

VNGRDIRIGANATRIN VO




vrower shall promptly give Lender written notice of (a) any investigation, claim, demand, fawsuit or
. by any governmental or regulatory agency or private party involving the Property and any
ubstance or Environmental Law of which Borrower has actual knowledge, (b} any Environmental
nctading but not limited to, any spilling, leaking, discharge, release or threat of release of any
batance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
: s the value of the Property. If Borrower learns, or is notified by any governmental or
r any private party, that any removal or other remediation of any Hazardous Substance
ecessary, Borrower shall promptly take all necessary remedial actions in accordance
thing herein shall create any obligation on Lender for an Environmental Cleanup.
M COVENANTS. Borrower and Lender further covenant and agree as follows:
2dies. Lender shall give notice to Borrower prier to acceleration following
venant or agreement in this Security Instrament (but not prior to acceleration
pplicabsle Law provides otherwise). The notice shall specify: (a) the default; (b)
It; (¢) a date, not bess than 30 days from the date the notice is given to
st be cured; and (d) that failure to cure the default on or before the
ilt 3 acceleration of the sums secured by this Security Instrument and
a date not less than 120 days in the future. The notice shall
state after acceleration, the right to bring a court action to
 iher defense of Borrower to acceleration and sale, and any
netice by Applicable Law. IT the default is not cured on or
its option, may require immediate payment in full of all
further demand and may invoke the power of sale
licable Law. Lender shall be entitled to collect all expenses
this Section 22, including, but not limited to, reasonable

Borrower's breach of 24
under Section 18 yxi
the action required:
Borrower, by which

further inform Borrower o
assert the non-eXistence of

sums secured by this Security Instruin
and/or any other remedies permitte
incurved in pursuing the remedies pr
attorneys’ fees and costs of title evidence

take such action regarding notice of sale and shall g suich a
Applicable Law may require. After the time regiired by Ap
notice of sale, Trustee, without demand on Borrdwé: *

es to Borrower and to other persons as

able Law and afier publication of the

the Property at public auction to the
in

parcels and in any order Trustee determines. Trustee may yogipon
periods permitted by Applicabte Law by public announce
sale. Lender or its designee may purchase the Property at an
Trustee shall deliver to the purchaser Trustee's deed co e Fireperty without any covenant
or warranty, expressed or implied. The recitals in the Trustee FLg
truth of the statements made therein. Trustee shall apply the procesds of the
(a) to all expenses of the sale, including, but not limited to, reasonabie Trustee
all sums secured by this Security Instrument; and (¢) any excess to thé: i
it or to the clerk of the superior court of the county in which the sale took™j
23, Reconveyance. Upon payment of all sums secured by this Security
Trustee to reconvey the Property and shall surrender this Security Instrumen
secured by this Security Instrument to Trustee. Trustee shall reconvey the Props
person or persons legally entitled to it. Such person or persons shall pay any recordation
fee for preparing the reconveyance, )
24. Substitute Trustee. In accordance with Applicable Law, Lender may from .
successor trustee to any Trustee appointed hereunder who has ceased to act. Without gof

Property, the successor trustee shall succeed to all the title, power and duties conferred upon
by Applicable Law.

WASHINGTON--Single Family--Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3048 1401 (page /2

URAUARTHAMIRE DA FRAARTAA

il

4
I




of Property. The Property is not used principally for agricultural purposes,

torneys' Fees, Lender shall be entitled to recover its reasonable attorneys' fees and costs in any

ceeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"”
this Secunty Instrument, shall include without limitation attorneys' fees incurred by Lender in

FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
DER WASHINGTON LAW.

Witnesses:

Witness -

Witness -

Tt

(Seal}
Bogbér” "WILVIAMAJUDAN

State of WASHINGFON- Mt@(\ (Gl

- ) ss;
County of ; “]llﬁkh L

On this day personally appeared before me WILLIAM™W i
individuals described in and who executed the within and fnregomg instr
or they) 51gned the same as his (her or their) free and voluntars and

mentj Giv under my hand _and official
2% ptenhel _AGET

e known to be the individual, or
t, and acknowledged that he (she

, for the uses and purposes therein
g% H \ day of

S
(Seal, if any) b -
My Commission expires: \ L-& l

Elizabeth M LeBlanc
Notary Public Chippewa County
State of Michigan

My Commission Expires 12-6-2021
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LOAN NO.: 6440078620
ame: WILLIAM W DUDAN, A SINGLE MAN;
] ress: 7603 HOLIDAY BLYD, ANACORTES, WASHINGTON 98221

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

A FEACHED HERETO-AND BY-FIHiS REFERENCE INCORPORATED
Lots 97.&

recorded
records of

‘ock 6, "HOLIDAY HIDEAWAY NO. 1", as per plat
8 of Plats, pages 36 through 42, inclusive,
ganty, Washington.

© 2016 GuardianDocs
GTS67170008
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Loan Number 6440078620

PLANNED UNIT DEVELOPMENT RIDER

D UNIT DEVELOPMENT RIDER is made this 28TH day of SEPTEMBER, 2016, and
“and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

[Property Address]

The Property includes,
other
such parcels and certain comy

ted ta, a parcel of land improved with a dwelling, together with

facilities, as described in

COVENANTS, CONDITIONS, AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property

HOLIDAY HIDEWAY NO 1

N nned Unif Development]
ower's interest in the homeowners association or equivalent

the PUD (the "Owners Association") and the

Borrower and Lender further covenant and agree agfe :

A. PUD Obligations. Borrower shalk perfor
PUD's Constituent Documents. The "Constit are the: (i) Declaration; (ji)
articles of incorporation, trust instrument or any equi ment which creates the Owners
Association; and (i) any by-laws or other rules egulat ns of the Owners Association.
Borrower shall promptly pay, when due, all dues nts imposed pursuant to the
Constituent Documents,

B. Property Insurance. So long as the Own
generally accepted insurance carrier, a "master" or "blanket’
is satisfactory to Lender and which provides insurance ¢ ags, in f
deductible levels), for the periods, and against loss by fire, Kazards i

"extended coverage," and any other hazards, including, but not Ij itz
floods, for which Lender requires insurance, then: (i) Lender waives
for the Periodic Payment to Lender of the yearly premium installments, for Prop
the Property; and (it} Borrower's obligation under Section S to mainitaii
coverage on the Property is deemed satisfied to the extent that the required g
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during th
loan.

maintains, with a
the Property which
~dmounts (including
ded within the term
to, earthquakes and

MULTISTATE PUD RIDER-Single Family~Fannic Mac/Fredeie Mac UNIFORM INSTRUMENT
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MULTISTATE FUD RIDER~-Single Family—Fannle Mae/Freddic Mac UNIFORM INSTRUMENT

Borrower shall give Lender prompt notice of any lapse in required property insurance
epverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair
wing a loss to the Property, or to commen areas and facilities of the PUD, any proceeds
bie to Borrower are hereby assigned and shall be paid to Lender. Lender shall apply the

Owners Association mamtams a public liability insurance policy acceptable in
and extent of coverage to Lender.
The proceeds of any award or claim for damages, direct or
fe to Borrower in connection with any condemnation or othier taking of all
‘ operty or the common areas and facilities of the PUD, or for any
o

proceeds shial
in Section 11

Lender's prior writter conisent, either partition or subdivide the Property or consent to: (i) the
abandonment or termfhation of the-RUD, except for abandonment or termination required by

law in the case of su tial {on by fire or other casualty or in the case of a taking by
condemnation or emineni-domais

Documents" if the provisiof
professional management ang 2
{iv) any action which would ka
maintained by the Owners Assoct
F. Remedies.

lstrument. Unless Borrower and Lender
interest from the date of disbursement

at the Note rate and shall be payable wit pon netice from Lender to Borrower

requesting payment.




NING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

MULTISTATE PUD RIDER--Single Family~Fannic Mae/Freddie Mac UNIFORM INSTRUMENT



SECOND HOME RIDER

Loan Number 64400784620

¢:date given by the undersigned (the "Borrower," whcther there are one or more persons
under51g11ed) te'secire Borrower's Notc to CALIBER HOME LOANS, INC. (t.he "Lender") of the same date

further covenant and ag
following:

MULTISTATE SECOND ROME RIDER—Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Fo

[Property Address)

In addition to

6. Occupancy. Bo
home. Borrower shall kee
times, and shall not subje
or to any rental pool or agreer
management firm or any other pep
8.  Borrower's Loan Applicafi
process, Borrower or any persons

py, and shall only use, the Property as Borrower's second
vailable for Borrower's exclusive use and enjoyment at all
wto any timesharing or other shared ownership arrangement
at requires Borrower either to rent the Property or give a
“any pdnted] over the occupancy or use of the Property.

orrower shall be in default if, during the Loan application
ies acting at the direction of Borrower or with Borrower's
knowledge or consent gave materiall se, misleading, or inaccurate information or statements to
Lender (or failed to provide Lender wit terial information) in connection with the Loan. Material

representations include, but are not limited to, represéntations concerning Borrower's occupancy of
the Property as Barrower's second home,

(page 1 &
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ts and agreements made in the Security Instrument, Borrower and Lender
t.and 8 of the Security Instrument are deleted and are replaced by the
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Y SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Second Home

{Seal)

i PAS,
A IAM W DUDAN

MULTISTATE SECOND HOME RIDER-Single Family—Fanniec Mae/Freddie Mac UNIFORM INSTRLZ



Loan Number 6440078620

M _ RTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

THIS MORTG,
made this 28TH ‘ol 5]
of Trust (the “Secur,
are one Of MOre perso
(*Lender™) of the same

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider”} is
EMBER, 2016, and is incorporated into and amends and supplements the Deed
°of the same date given by the undersigned (the “Borrower,” wheher there
to secure Borrower’s Note to CALIBER HOME LOANS, INC,
¢ Property described in the Security Instrument, which is located at:

7603 HOLIDAY BLYVD, TES WASHINGTON 98221

In addition to the covenants and agréements made.|
covenant and agree that the Security Inswunient js-dmended as follows:

A. DEFINITIONS

1. The Definitions section of th Security Instryment is amended as follows:

“Lender” is CALIBER HOME LOANS ..
existing under the laws of DELAWARE. Lendex’s address

IRVING, TX 75063, Lender is the beneficiary under ik
any successors and assigns of Lender.

er is a CORPORATION organized and
3701 REGENT BLVD., SUITE 180,
Instrument. The term “Lender” includes

“MERS” is Mortgage Electronic Registration System
Nominee for Lender and is acting solely for Lender. ME
Delaware, and has an address and telephone number of P.Q. Bok ;
MERS. MERS is appointed as the Nominee for Lender to exercise the rights,dutie
Lender may from time to time direct, including but not limited to appdinding a s
releasing, in whole or in part this Security Instrument, foreclosing or dirégti
this Security Instrument, or taking such other actions as Lender may deem.
Security [nstrument. The term “MERS™ includes any successors and assigns o

inure to and bind MERS, its successors and assigns, as well as Lender, un
terminated.

nc. MERS is a separate corporation that is the
ihjzed and existing under the laws of
i 501-2026, tel. (388) 679-
¢ obligations of Lender as
ssor trustee, assigning, or
titute foreclosure of .

2. The Definitions section of the Security Instrument is further amendes’
definition:

(OUBUMENIMAMINNE — THRMN VAN
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Thiz"s,
and modifications o
Security Instrument and
with power of saley
Jurisdiction] of  Si

ot and (ii} the performance of Borrawer’s covenants and agreements under this
o this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County [Type of Recording
Recording Jurisdiction]:

LEGAL DPESCRIPTIA TTACHEB HERETO AND MADE PART HEREOF

which currently has the addresgof 7603 HOLIDAY BLVD

[Street]
ANACORTES XY, 98221 (“Property Address™);
[City] ; [Zip Code]

TOGETHER WITH all the imptoveimgsits now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or hereafler & part of the property. All replacements and additions shall also be
covered by this Security Instrument. All

“Property.”

Lender, as the beneficiary under this Security
Any notice required by Applicable Law or this Secuf
MERS as the designated Nominee for Lender. Borrows
Nominee for Lender, has the right to exercise any or all in
not limited to, the right to foreclose and sell the Property; an
but not limited to, assigning and releasing this Security Instrum

signates MERS as the Nominee for Lender,
to be served on Lender must be served on

and substiuting a successor trustee;

C. NOTICES
Section 15 of the Security Instrument is amended to read as fol

15. Notices. All notices given by Borrower or Lender in connectitn-vwith this §i urity [nstrument must
be in writing, Any notice to Borrawer in connection with this Security Instrum hall be destned to have been
given to Borrower when mailed by first class mail or when actually delivered ‘notice address if
sent by other means. Notice to any one Borrower shall constitute notice to all B 0
expressly requires otherwise. The notice address shall be the Property Address unles
substitute notice address by notice to Lender. Borrower shall promptly notify Lender o
address. If Lender specifies a procedure for reporting Borrower’s change of address, theh
report a change of address through that specified procedure. There may be only one designate

MERS RIDER - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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ecrity Instrument at any one time. Any notice to Lender shall be given by delivering it or by
Ing it by fizst-class mail to Lender’s address stated herein unless Lender has designated another address by
orrower acknowledges that any notice Borrower provides to Lender must also be provided

Lender until MERS® Nominee interest is terminated. Any notice provided by Borrower
Security Instrument will not be deemed to have been given to MERS unti! actually
ptice in connection with this Security Instrument shall not be deemed to have been

1h.actuatly received by Lender. If any notice required by this Security Instrument is also
required undiér Appiis

under this Security In

fit},can be sold one or more times withoul prior notice to Borrower,
S0 assign MERS'’s Nominee interest in this Security Instrument,
& authority to exercise the rights of Lender. A sale might result
in a change in the entity (known as the
this Security Instrument and performs 4 pdrigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There ‘alsd might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the:Loan Servicer, Borrower will be given written notice of the change

which will state the name and address of the hgw, Loan Servicer, the address to which payments should be made
and any other information RESPA requires in “cor ,

sold and thereafter the Loan is serviced by a Loan Ser

an the purchaser of the Note, the morigage
icer or be transferred to a successor Loan
rovided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or'bej6itied to any judicial action (as either an
individual litigant or the member of a class) that arises from actions pursuant to this Security
Instrument or that alleges that the other party has breached any‘pr or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has natified™ur arty, (with such notice given in
compliance with the requirements of Section 15) of such alleged affordad the other party hereto a
reasonable period after the giving of such notice to take corrective acti; Appticable Law provides a time
period which must elapse before certain action can be taken, that time pericd will bébdsemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity o “eure give
Section 22 and the notice of acceleration given to Borrower pursuant to Section18 sk
notice and opportunity to take corrective action provisions of this Section 20,

 ASOTTOWET pursuant to
sbe deemed to satisfy the
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SEITUTE TRUSTEE

the Security Instrument is amended to read as follows:
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