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Assessor's Parcel or P131406 / 6010-000-000-0069

Abbreviated Legal Descri 9 San Juan Passage, Phase IV

[Include lot, block and plat or section, township and range]
Full legal description located on

Trustee: Chicago Title

Title Order No.: 620026985
Escrow No.: 620026985-TC
LOAN #: 103416232448

ine For Recording Data]

CHICAGO TITLE DEED OF TRUST
W2p0269%

|MIN 1004185-0002023631-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B} “Borrower”is MARY ELLEN COUGHLAN AND PA t, S C/ leY JR, WIFE AND HUSBAND.

below and other words are defined in
ige of words used in this document

Baorrower is the trustor under this Security Instrument,
(C) “Lender”is On Q Financial, Inc..

Lenderis  a Corporation,
laws of Arizona.

4800 North Scottsdale Road #5500, Scottsdale, AZ 85251.

's address is

(D} “Trustee” is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS 5 the
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be xecuted.
Borrower, which further describes the relationship between Lender and MERS, and which is ¢ ‘
into and amends and supplements this Security Instrument, {9
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LOAN #: 103416232448
Iote” means the promissory note signed by Borrower and dated September 23, 2016.
states that Borrower owes Lender  TWO HUNDRED THOUSAND AND NOAQQ* * * = ** > *

ans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
I\wte and all sums due under this Security Instrument, plus interest.

&ns, all Riders to this Security Instrument that are executed by Borrower. The following
uted by Borrower [check box as applicable]:
T] Condominium Rider ] second Home Rider

[ Baiioon Ri; (x] Planned Unit Development Rider  [] VLA, Rider
[l 1-4 Family R ] Biweekly Payment Rider

[x] Mortgag Fl egistration Systems, Inc. Rider

[] Other(s,

{J) “Applicable Law” controliing applicable federal, state and local statutes, regulations,
[ i nd orders {that have the effect of law) as well as all applicable final,

(K) “Commumty Assoczm n Du
other charges that are imp *s.ed on Bofrower of the Property by a condominium assoaatlon homeowners
association or similar orgas .

{L) “Electronic Funds Trai‘m
draft, or similar paper instrumen
computer, or magnetic tape s

anytransfer of funds, other than atransaction ofiginated by check,
is initiated through an electronic terminal, telephonic instrument,
struct, or authorize a financial institution to debit or credit an
d tp, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
re described in Section 3.
compensation, settlement, award of damages, or proceeds
é&ds paid under the coverages described in Section 5)
2io]x (i) condemnation or other taking of all or any part of the
Property; {iii) conveyance in lieu of condefmnétion; or (v} misrepresentations of, or omissions as 1o, the
value and/or condition of the Property.
(O) “Mortgage Insurance” means insuran
on, the Loan, )
(P} “Periodic Payment” means the regularly schedulgd
the Note, plus {ii) any amounts under Section 3 of thj
(Q) "RESPA” means the Real Estate Settlement P
menting regulation, Regulation X (12 C.F.R, Part 1024),3s the
additional or successor legislation or regulation that govertisi
Instrument, "RESPA" refers to all requirements and restrigtis
related mortgage loan” even if the Loan does not qualify as a °f
{R)} "Successar in Interest of Borrower” means any part;
or not that party has assumed Borrower's obligations under

(M) “Escrow ltems"” means those'ite
(N) “Miscellaneous Proceeds” mea
paid by any third party (other than insur

_—
L]

ty mstrument,
12 U.S.C, §2601 et seq.) and its imple-
ight be amended from time to time, or any

subject matter. As used in this Security
imposed in regard to a "federaily
erélly retated mortgage loan” under RESPA.
t has taken title to the Property, whether

TRAMSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Secy
(i) the repayment of the Loan, and all renewals, extensions and rrgovzilf icatio
performance of Borrower’s covenants and agreements under this Sgcurity ins
this purpose, Borrower irrevocably grants and conveys to Trustee, intriy
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Redorgi
LOT 69, PLAT OF SAN JUAN PASSAGE, PHASE IV, AS RECORDED UNDER.A
NO. 201212260122, RECORDS OF SKAGIT COUNTY, WASHINGTON ‘

Ly Instyument secures to Lender:
of the Note; and (i) the

TOR'S FILE

SITUATE IN SKAGIT COUNTY, WASHINGTON
LOT(S): 69 SAN JUAN PASSAGE, PHASE IV
APN #: P131406 / 6010-000-000-0069

%
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LOAN #: 103416232448
rrently has the address of 4719 Schooner Drive, Anacortes,
‘ [Street} [City]
on 98221 (“Property Address"}):

[Zip Code]

RWITH all the improvements now or hereafier erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
alsoibe covergd by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the, P’r@aerty Bérrgwer understands and agrees that MERS holds only legal title to the interests granted

;i Fihis.Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
ender's successors and assigns) has the right: to exercise any or all of those interests,
imied to, the nght to foreclose and sell the Property; and to take any action required of

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited-va
property.

UNIFORM COVENA :
1. Payment of Prin Escrow Items, Prepayment Charges, and Late Charges.
i €Ipal of, and interest on, the debt evidenced by the Note and any
ander the Note, Borrower shall also pay funds for Escrow
.unger the Note and this Security Instrument shall be made in
r instrument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent
ty Insiryment be made in one or more of the following forms,
“{c) certified check, bank check, treasurer’s check or

Electronic Funds Transfer.

when received at the location designated in the Note or at
such other location as may be designated by Eender in accordance with the notice provisions in Sectlon
15, Lender may return any payment or partial pd if the

current, without waiver of any rights hereunder or preji
payments in the future, but Lender is not obligated t9 ag
accepted, If each Periodic Paymentis applied as of i
est on unapplied funds. Lender may hold such unapplied:-furi
Loan current. If Borrower does not do so within a reasofiable
funds or return them to Borrower. If not applled earlier, such fur b “ag)plled lo the outstanding principal
balance under the Note immediately prior to foreclosure. No gffset or clain which Borrower might have now
ments due under the Note and this
this Security Instrument,
Atritiad in this Section 2, all pay-
eitier of priority: {a) interest due
Sectlm 3. Such paymenits shall

: yments at the time such payments are
: ﬂue date, then Lender need not pay inter-
rrower makes payment to bring the

Security Instrument or performing the covenants and agreem@m

2. Application of Payments or Proceeds, Except as othg
ments accepted and applied by Lender shall be applied in the foliowin
under the Note; (b) principal due under the Note; (c) amounts due undg
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodi
ficient amount to pay any late charge due, the payment may be appliedto th‘_
late charge. If more than one Periodic Payment is outstanding, Lender may ply an
from Borrower 1o the repayment of the Periodic Payments if, and to the extentthat;
paid in full. To the extent that any excess exists after the payment is applied !
more Periodic Payments, such excess may be applied to any late charges due. W
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds+o
the Note shall not extend or pastpane the due date, or change the amount, of the Pt

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodit
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymer
for: {a) taxes and assessments and other items which can attain priority over this Security Ir
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Pyt
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga,ge, Insq an
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage i‘nsu
ance premiums in accordance with the provisians of Section 10. These items are called "Esctow tep
At origination or at any time during the term of the Loan, Lender may require that Communlly}g %
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LOAN #: 103416232448
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
: n Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
thi$ Séction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s
igatieiite pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
: for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
reteipts eviflencing such payment within such time period as Lender may require. Borrower's obligation
10 Mg ke ’é. e ay' ents and to provide receipts shall for all purposes be deemed to be a covenant and
& in this Security Instrument, as the phrase “"covenant and agreement” is used in Sec-
igated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
scrow Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
i or all Escrow Items at any time by a notice given in accordance with Section
icn, Barrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower stigh t
revoke the waiver ag

;‘f}%lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the tlme specrf ied.dingkar RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender siall gstimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditdfes scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be-held ip-an irs ‘it,uteon whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lender, if Le is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende: shall apply;the Funds to pay the Escrow ltems no later than the time specified
under RESPA, Lender shallapt.charge: Sarrower for holding and applying the Funds, annually analyzing
the escrow account, or verff + sefow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengér t¢ make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest %, the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds-Borrewdr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendgr shail o Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held irk egcrow ds'defined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda ith-RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall n ffy Borrower as required by RESPA, and Borrower shall pay t©
Lender the amount necessary to make ug the shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiengy'of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP Borrower shall pay to Lender the amount necessary (o
make up the deficiency in accordance with RESPA, but in sio'more than 12 monthly payments.

Upon payment in full of all sums secured by this Segtirity. Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender, ‘

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over tF IAstrument, ieasehold payments or ground
rents on the Property, if any, and Community Association D e5.and Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay thismei the ar provided in Section 3.

Borrower shall promptly discharge any lien which has prigfity over: this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatignsecured by the lien in a manner acceptable
to Lender, but only so long as Borrower s performing such ement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proces
prevent the enforcement of the lien while those proceedings are.ps ndi tenly until such proceedings
are concluded:; or (c) secures from the holder of the lien an agreement gatisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pg iperty is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢ svér a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower'shall sa rsf e lien or take one or
more of the actions set forth above in this Section 4. i

Lender may require Borrower to pay a one-time charge for a real estate | ification and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now G ”
the Property insured against logs by fire, hazards included within the term “extended€ovprage,” and any
other hazards including, but not limited to, earthquakes and floods, for which-Lgndér requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) ang ¢ periods that
Lender requires. What Lender requires pursuant to the preceding sentences can.zhas i he term
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determinatic
services and subsequent charges each time remappings or similar changes occur which
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of :
determination resulting fram an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to ptyg i
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; LOAN #: 103416232448
jarticutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
t grotiect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
kflowletges that the cost of the insurance coverage so obtained might significantly exceed the cost of
yranee that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
he additidnal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
equesting paymert,
licies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
réquires, Borrower shall promptly give to Lender all receipts of paid premiums and
Swer obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and
jagee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
ade promptly by Borrower, Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible
ried. During such repair and restoration period, Lender shall have the
eds until Lender has had an opportunity to inspect such Property to
n completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Leri isburse proceeds for the repairs and restoration in a single payment
or in a series of progress payments as thé work is completed. Unless an agreement is made in writing or
Applicable Law requires interg 8 paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnifigs'on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not Be waid out.sfthe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or re ot peorbmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be & ‘ & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order
provided for in Section 2. '
If Borrower abandons the Property
claim and related matters. If Borrower dg

may make proofof loss |
in writing, any insurance pi
shall be applied to restgr:

and Lender's securityis i

ndst wmiay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claimgthen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in‘gither event, or if Lender acquires the Praperty under Sec-
tion 22 or otherwise, Borrower hereby assigns io Lender (a) Borrowet's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the'Nipte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance prog ¢ to repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instiment, whether or not then due.

6. Occupancy. Borrower shalloccupy, establish, an roperty as Borrower's principalresidence
within 60 days after the execution of this Security Instrurent all continue to occupy the Property as
Borrower's principal residence for at least one year after the dagé of otcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably witkiheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Froperty; |
destroy, damage or impair the Property, allow the Property to deteri
Whether or not Borrower is residing in the Property, Borrower shall mai

ections. Borrower shall not
it waste onthe Property.
&.Froperty in order to prevent
s it is determined pursu-

Property if damaged to avoid further deterioration or damage. If ins
paid in connection with damage to, or the taking of, the Property, Borrow p
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a seriesjof.progress’payments as the
work is completed. if the insurance or condemnation proceeds are not su pair or restore the
Property, Borrower is not relieved of Borrower's obligation for the completio Hpairar restoration.

Lender or its agent may make reasonable entries upon and inspections ¢f. the-Pra j
sonable cause, Lender may inspect the interior of the improvements on the Propept
Borrower notice at the time of or prior to such an interior inspection specifying sugr

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loah appltica
Borrower or any persons or entities acting at the direction of Borrower or with Borrgiwe
consent gave materially false, misleading, or inaccurate information or statements o
provide Lender with material information) in connection with the Loan. Material repress
but are not limited to, representations concerning Borrower’s occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi :
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insiriyment, (i
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unde
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or yfg e
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LOAN #: 103416232448
gnforcament of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
¥Berrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
prefechintyandfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
igNS: lude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
tand/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entefing the Property to make repairs,
flace or board up doors and windows, drain water from pipes, eliminate building or other
#angerous conditions, and have utilities turned on or off. Although Lender may take action
Bender does not have to do so and is ot under any duty or obligation to do so. Itis
rs no liability for not taking any or all actions authorized under this Section 9.
irsed by Lender under this Section @ shall become additional debt of Borrower
secured by this Secefitylristrument. These amounts shall bear interest at the Note rate from the date of
disbursement angsh: payable, with such interest, upon notice from Lender to Borrower requesting
payment.

i.0n a leasehold, Borrower shall comply with all the provisions of the lease.
thie leasehold estate and interests herein conveyed or terminate or cancel
“Shall not, without the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
writing.
r required Mortgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurance in effect. If, for any reason,
1 by Lender ceases to be available from the mortgage insurer
that previously provided suthins ind Borrower was required to make separately designated pay-
ments toward the premiums for Mertgéage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalefit 19 the Merigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow ke Mortgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. | Iy equivalent Mortgage Insurance coverage is not available,
mount of the separately designated payments that were due
when the insurance coverage ceased to be in effest. Lender will accept, use and retain these payments as
£ e Asurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is i paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such losé rgserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amipant and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortigage insuranee:|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required o separately designated payments toward
the premiums for Mortgage Insurance, Borrower shalf pay th
Insurance in effect, or to provide a non-refundabl '
Insurance ends in accordance with any written ag
such termination ar until termination is required by A
rower's obligation to pay interest at the rate provided inthe’

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify thy
are on terms and conditions that are satisfactory to the mortgage
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directi rectly
from {or might be characterized as) a portion of Borrower's payments for Mortgage insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If guch agreewrient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a e of the gfemiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further *

(a) Any such agreements will not affect the amounts that Borrowar | greed: to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not iecr the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowes

(b) Any such agreements will not affect the rights Borrower has - if any~ v
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of such sancella
or termination. i

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender, _

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is nij/., g

the ground lease. Borrgw
ground lease. If Borrgia
unless Lender agreesto t

10. Mortgage Insuran
Borrower shall pay the prem;
the Mortgage Insurance cgvel

yrchasesthe Note) for certainlosses it may
arty to the Mortgage Insurance,
rce from time to time, and may
elosses. These agreements
the other party (or parties)
©.Make payments using any
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LOAN #: 103416232448
Dyring:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
j der has had an opportunity to inspect such Property to ensure the work has been completed to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
4iFs-and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender’s security would
| the Miscellaneous Proceeds shalil be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.
f &tetal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
thésums secured by this Security Instrument, whether or not then due, with the excess,
D

ipp
if any, paid to B
Inthe event of

of the Property iy

ialtaking, destruction, or loss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in value is equal to or greater
than the amaus uras secured by this Security Instrument immediately before the partial taking,
destruction, or s in value, wfiless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall k& reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the-total amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu i «the fair market value of the Property immediately before the partial
taking, destruction, ofdos: ny balance shall be paid to Borrower.

in the event of a partia ruction, or loss in value of the Property inwhich the fair market value
of the Property immediatél rtial taking, destruction, or loss in value is less than the amount
of the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé.in writing, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument wheth not the sums are then due,

If the Property is abandoned by Borrowetor if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next serifence) off make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3%) he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceed o restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or hen.ug. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or thie party’agéinst whorn Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

s or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeittre:,of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgeyrity Instrument. Borrower ¢an cure such a default and, if
acceleration has occurred, reinstate as provided in Sectio by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pregf orfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights, is Security Instrument. The proceeds of
any award or claim for damages that are aftributablé te/the impairment of Lender’s interestin the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2. ~.
12. Borrower Not Released; Forbearance By Lende
ment or madification of amortization of the sums secured by
Barrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be reg
Successor in Interest of Borrower or to refuse to extend time forpa
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Lendey
including, without limitation, Lender's acceptance of payments from:third per
in Interest of Borrower or in amounts less than the amount then dug;, shall.n
the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bowid. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower
whao co-signs this Security Instrument but does not execute the Note (a "co S co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's int
terms of this Security Instrument; (b) is not personally obligated to pay the sums.;
instrument; and {c) agrees that Lerder and any other Borrower can agree to extend, m
make any accommodations with regard to the terms of this Security Instrument. g
co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower whoass
obligations under this Security Instrument in writing, and is approved by Lender, shail gbtai
rower's rights and benefits under this Security Instrument. Borrower shall not be released fro
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind (except as provided in Jechi
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fe?ggn-

orrepair of the Property shall be applied

Instrument granted by Lender to
lease the liahility of Borrower or
tg cgmmence proceedings against any
oirerwise modify amortization
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LOAN #: 103416232448
ny sther fees, the absence of express authority in this Security Instrument to charge a specific fee to
85 shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
heboan is subject to a law which sets maximum loan charges, and that law is finally interpreted
terest or other loan charges collected or to be coflected in connection with the Loan exceed
Emits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
tharge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
rriitted [i#its will be refunded to Borrower. Lender may choose to make this refund by reducing the
2d urider the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

of such overcharge.
15. Notices. All; 5 givern by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
e mailed by first class mail or when actually delivered to Borrower’s notice
1eans: Notice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
itute notice address by notice to Lender. Borrower shall promptly notify

ess. If Lender specifies a procedure for reporting Borrower's change

Applicable Law express
Borrower has designated
Lender of Borrower's,
of address, then Borr -
may be only one designa ress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
ress by notice to Borrower, Any notice in connection with this
Security Instrument shall n ddb have been given to Lender until actually received by Lender. [f
any notice required by this Sec strument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgspdnding regrirement under this Security Instrument.
16. Governing Law; Severability;Rules of Construction. This Security Instrument shall be governed
i ph dh which the Property is located. All rights and obligations
sject to any requirements and limitations of Applicable Law.
ly allow ti€,parties to agree by contract or it might be silent, but
ohibitiorr against agreement by contract. In the event that any
pihe Note conflicts with Applicable Law, such conflict shall
girument or the Note which can be given effect without the

unless Lender has designated another.

contained in this Security Instrument
Applicable Law might explicitly or impli
such silence shall not be construed as
pravision or clause of this Security Instrus
not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (&) words of the masculine gender shall mean and include
corresponding neuter words or words of the Fefinine gender; (b) words in the singular shall mean and
inctude the plural and vice versa; and (c} the word “may” gi ole discretion without any obligation to
take any action. Ty

17. Borrower's Copy. Borrower shall be giver; opy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial | inBSarrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial interests including, but net limited to, those
beneficial interests transferred in a bond for deed, contiact igtallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borro#

If all or any part of the Property or any Interest inthe Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of ail $ums
However, this option shall not be exercised by Lender if such exgrcis

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower, -

19. Borrower's Right to Reinstate After Acceleration. If Borrower mgtts<ertain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument gsegontinuesat any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any piow ontained in this
Security Instrument; (b) such other period as Applicable Law might specify foryh ipgiof Borrower's
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrumer., ditions are that
Borrower: {a) pays Lender all sums which then would be due under this Securit whent and the
Note as if no acceleration had occurred; (b) cures any default of any other coveng: gregrments; (C}
pays all expenses incurred in enforcing this Security instrument, including, but notdimited 46, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpas
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably require to assure that Lender's interest in the Property andg
Security Instrument, and Borrower’s obligation to pay the sums secured by this Securityinstr
continue unchanged. Lender may require that Borrower pay such reinstatement sums a W expy) |
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cartified'check,
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon aninstituti
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun an
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby ﬁnglkw Al
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LOAN #: 103416232448
by effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eration under Section 18.
. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
AN Note. {together with this Security Instrument} can be sold one or more times without prior notice to
g A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
otéllgatlons uhder the Note, this Security Instrument, and Applicable Law. There also might be one or more
chafiges g thi Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
MHan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.
mder may commence, join, or be joined to anyjudiciai action (as either an indi-
f a class} that arises from the other party's actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party {with such nctice

will remaity with #ha
by the !‘_\Jote purchasﬁ‘

of, this Security Instrume
given in compliance witk
party hereto a reasomablé p
Law provides a time ﬁeﬁo '

er the giving of such notice to take corrective action. If Applicable
5t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee “the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substa :
substances defined as toxic or;
the following substances: gaso
cides and herbicides, volatile soR Is containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law” meais federal laws and laws of the jurisdiction where the Property
is located that relate to health, safety orierny al protection; (c) "Environmental Cleanup” includes
any response action, remedial actio tion, as defined in Environmental Law; and (d) an
“Environmental Condition" means a cg at can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the présence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substances, on or in the Property, Borrower shali not
do, nor allow anyone else to do, anything aﬁecnng the Property (a) thatis in violation of any Environmental
Law, (b) which creates an Environmental Condition, or | due to the presence, use, or release of
a Hazardous Substance, creates a condition that advgtsely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,slisg, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized %p be gppropriate to normal residential uses and to
maintenance of the Property (including, but not limitet} pus, substances in consumer products).

Borrower shall promptly give Lender written notice-of{ stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orpib y involving the Property and any
Hazardous Substance or Environmental Law of which Borr er has actyal knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, | i rge, release or threat of release
of any Hazardous Substance, and (c) any condition caused bay* use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity, eftearns, or is notified by any
governmental or regulatory authority, or any private party, that any remeval origther remediation of any
Hazardous Substance affecting the Property is necessary, Borrowsershall
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

ed in this Section 21: (a) "Hazardous Substances” are those
15, substances, pollutants, or wastes by Environmental Law and

ing Borrower’s breach of any covenant or agreement in this Secunty
acceleration under Section 18 unless Applicable Law provides othervvls
(a) the default; (b) the action required to cure the default; (c} a date, n
the date the notice is given to Borrower, by which the default must be cured; an
cure the default on or before the date specified in the notice may result in acg

secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the rigfit t
acceleration, the right to bring a court action to assert the non-existence of a dei
defense of Borrower to acceleration and sale, and any other matters required to ke
notice by Applicable Law. If the default is not cured on or before the date specif
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable att
and costs of title evidence.
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LOAN #: 103416232448
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
cé of an event of default and of Lender's election to cause the Property to be sold. Trustee and
dir shall take such action regarding notice of sale and shall give such notices to Borrower and
ci"frersons as Applicable Law may require. After the time required by Applicable Law and
wistigation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
lic auction to the highest bidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
Place fixed in the notice of sale. Lender or its designee may purchase the Property

ver to the purchaser Trustee's deed conveying the Property without any
tranky; expressed or implied. The recitals in the Trustee’s deed shall be prima facie
; e statements made therein. Trustee shall apply the proceeds of the salein
all expenses of the sale, including, but not limited to, reasonable Trustee's
‘all sums secured by this Security Instrument; and (c) any excess to the
- ly.€ntitled to it or to the clerk of the superior court of the county in which
the sale took place. *,
23. Reconveyance
request Trustee to recor

7 payment of all sums secured by this Security Instrument, Lender shall
he, Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured i ity Instrument to Trusiee. Trustee shall reconvey the Property without
warranty to the persohror piersbns tedally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fege for preparing the reconveyance.,

24. Substitute Trustee. In acépfdance with Applicable Law, Lender may from time to time appoint
ustee appdinted hereunder who has ceased to act. Without conveyance of
ISucceed to all the title, power and duties conferred upon Trustee

the Property, the successor
herein and by Applicable Law.
Fused principally for agricultural purposes.

antiied to recover its reasonable attorneys’ fees and costs in
any action or proceeding to cons anforce any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security istrument, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi seal.

VIENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts:gind agre
Security Instrument and in any Rider executed by Borr

P/

MAR‘PELLEN COUGHLAN

) Lozt b
Za

othe terms and covenants contained in this
recorded with it.

FADL 8 CASSIDY JR
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LOAN #: 103416232448

COUNTY OFSKAGILT ss:

.known tc be the individual party/pérties described in and who executed the
ng instrument, and acknowledged thz elsh igned the same as his/
valintary act and deed, for the uses and purposes therein mentioned.

and and official seal this _ A" day of S Dt '

/

Notary ﬁyblic in and for the State of
Washington, residing at ' Co

personally appeared before me MARY i.LEN COUGHLAN AND PAUL §

1. 2018

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expiras 5.01-2018

Lender: On Q Financial, |
NMLS 1D; 5645
Loan Originator: Mike Rocke
NMLS ID: 487521

5
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LOAN #: 103416232448
MIN: 1004185-0002023631-4

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 23rd day of
4 and is incorporated into and shall be deemed to amend and
supplement the-Meftgage, Deed of Trust or Security Deed (the "Security Instrument”}
ven by the undersigned (the "Borrower”) to secure Borrower's Note

t0 On Q Finaheial,

{the "Lender")
the Property described in the Security Instrument and
nacortes, WA 98221.

of the same date’
located at: 4719 Scho

The Property includes, otlimited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIOHS AND. RICTIONS

, (the "Declaration”).
The Property is a part of a plan development known as San Juan Passage

(the"PUD"). The Propertyalso includesBorrower’s interest in the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the‘cgvengnis and agreements made in the
Securitg Instrument, Borrower and Lendet firther £ovenant and agree as follows:

A. PUD Obligations. Borrower shall perfot orrower's obligations under the
PUD's Constituent Documents. The "Constituen nts” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or anyeglivalent document which creates
the Owners Association; and (iii) any by-laws or o regulations of the Owners
Association. Borrower shall promptly pay. wh dues and assessments
imposed pursuant to the Constituent Documen

B. Property Insurance. So long as the Owners
generally acceptedinsurance carrier, a "master” or "bla
which is satisfactory to Lender and which provides insurarice coyerage in the amounts
(including deductible levels), for the periods, and against [pss by fire .hazards included
within the term “extended coverage,” and any other hazards::inclyding, but not limited
to, earthquakes and floods, for which Lender requires insurance thett: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender gf the yearly premium
instaliments for property insurance on the Property; and (i) Botrower ‘'s-obfigation under
Section 5 to maintain property insurance coverage on the Propeity.is de d satisfied
to the extent that the required coverage is provided by the Owriers.Asseciation policy.

What Lender recluires as a condition of this waiver can change during the of the loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lie
repair following a loss to the Property, or to common areas and facilities ofthe’
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security Instrument
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability insur
policy acceptable in form, amount, and extent of coverage to Lender. 7 G

Initials:
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LOAN #: 103416232448
D. Condemnation. The proceeds of any award or claim for damages, direct or
quesitial»payable to Borrower in connection with any condemnation or other
-any part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
2 h*proceeds shall be applied by Lender to the sums secured by the
Security Instrume tas provided in Section 11.
_E. Lender: ok, Consent. Borrower shall not, except after notice to Lender and
Airiorawritten consent, either partition or subdivide the Property or consent

to: (i) the abai termination of the PUD, except for abandonment or termination
required by law in tHe f substantial destruction by fire or other casualty or in the case
of a taking by conderriation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docurriends’.if thie-provision is for the express benefit of Lender; (iil) termination

of professional maragemerttandassumption of self-management ofthe OwnersAssociation;
or {iv) any action whig have the effect of rendering the public liability insurance
coverage maintained by rs Association unaccepiable to Lender.

F. Remedies. If ch:awe goes not pay PUD dues and assessments when due,
then Lender may pay thes amounts disbursed by Lender under this paragraph
F shall become additional debt-of Borrower secured by the Security Instrument. Unless
Borrower and Lender agkeé to othierterms of payment, these amounts shall bear
interest from the date of distilirse at the Note rate and shall be payable, with
interest, upon notice from = wer requesting payment.

BY SIGNING BELOW, Borrower ;accep
contained in this PUD Rider.

A

MARY ELLEN CUL;GHLAN

P A @zm{/ f/t

PAUL S CASSIDY JR

and agrees to the terms and covenants

{Seal)

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM | ' | m‘ 3150 1/01
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MIN: 1004185-0002023631-4

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER

ade this 23rd day of September, 2016, and is
- mends and supplements the Deed of Trust {the “Security
date given by the undersigned (the "Borrower,” whether there
undersigned} to secure Borrower’s Note to

incorporated’
Instrument”) of the'sa
are one or more pe
On Q Financial,

d%te% angd covering the Property described in the Security
te

("Lender") of the sa:
instrument, which is

4719 Schooner Drive\;

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

gments made in the Security Instrument, Borrower
greethat the Security instrument is amended as

1. The Definitions section o

"Lender” is On Q Financial, Inc..

Lenderis a Corporation
under the laws of Arizona.

4800 North Scottsdale Road #5500, Scottsd

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufive érm “Lender” includes

any successors and assigns of Lender.

"MERS" is Mort%age Electronic Registration Sys
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and ha :
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but ni
successor trustee, assigning, or releasing, in whole or in part
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or:a
this Security Instrument. The term "MERS" includes any successoefs:af
MERS. This appointment shall inure to and bind MERS, its succes
as well as Lender, until MERS’ Nominee interest is terminated. -
2. The Definitions section of the Security Instrument is further ame
the following definition: s

~ “Nominee” means one designated to act for another as its represei
a limited purpose.

MERS RIDER - Single Family - Fannie Maeo/Freddle Mac UNIFCRM INSTRUMENT . M&ﬁ_
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LOAN #: 103416232448
FER OF RIGHTS IN THE PROPERTY

er 1E)fIIRights in the Property section of the Security Instrument is
ollows:

This S urity"nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, exténsiens and modifications of the Note; and (i) the performance of
Borrower's covénants ‘and agreements under this Security Instrument and the Note.

For this purp ortower ifrevocably grants and conveys to Trustee, in trust, with
power of salé; Hlowing described property located in the

County [ l\P(pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 69, PLAT OF 8A
AUDITOR'S FILE'NG
WASHINGTON.

PASSAGE, PHASE IV, AS RECORDED UNDER
60122, RECORDS OF SKAGIT COUNTY,

SITUATE IN SKAGIT
LOT(S): 69 SAN JUAN PA: GE, PHASE IV
APN #: P131406 /6010 <

which currently has the address of 4719 Schooner Drive, Anacortes,

# [Street][City]
WA 98221 ("Property Address
[State] [Zip Code]

hereafter erected on the
now or hereafter a part of
: covered by this Security
curity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, and |
the property. All replacements and additions sh:
Instrument.” All of the foregoing is referred to’
"Property.”

, designates MERS
Law or this Security
the designated
the designated
nted by Borrower
d sell:the Property,

assigning and

Lender, as the beneficiary under this Security
as the Nominee for Lender. Any notice required by App ,
Instrument to be served on Lender must be served on MER
Nominee for Lender. Borrower understands and agrees thath
Nominee for Lender, has the right to exercise any or all intere
to Lender, including, but not limited to, the right to foreclose
and to take any action required of Lender including, but not hin
releasing this Security Instrument, and substituting a succes

C. NOTICES

15. Notices. All notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given o Borrower' wn
by first class mail or when actually delivered to Borrower’s notice address 4
by other means. Notice to any one Borrower shall constitute notice to al Borrcwer
unless Applicable Law expressly requires otherwise. The notice address, Shall b
the Property Address uniess Borrower has designated a substitute notice addr

fj 5 PR
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M Lender. Borrower shall Cf)romptly notify Lender of Borrower's change of
addres rider specifies a procedure for reporting Borrower’s change of address,
ther-Bor hall only report a change of address through that specified procedure.

y one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
#t's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
strurient will not be deemed to have been given to MERS unti
S. Any notice in connection with this Security Instrument
 been given to Lender until actually received by Lender. If
curity instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

any ong i ”
class midil to',
address by ne
rovides to L
ERS' Nomin
with this Security
actually received b
shall not be deem
any notice required,by
the Applicable Lay
Security Instrument.

D. SALE OF NOT
Section 20 of the
20.Sale of Note; Chang

or a partial interest in the Naoit

one or more times without prior’
directs MERS to assign MERS'

ther with this Security Instrument) can be sold

to-Borrower. Lender acknowledges that until it
, ¥interest in this Security Instrument, MERS
remains the Nominee for Lende, authority to exercise the rights of Lender. A
sale might result in a change in the‘eritity (known as the "Loan Servicer") that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁg-:%e one or‘imore changes of the Loan Servicer
unrelated to a sale of the Note, If there is nge of the Loan Servicer, Borrower
will be given written notice of the change jwh il state the name and address of
the new Loan Servicer, the address to shith payments should be made and any
other information RESPA requires in conn f a notice of transfer of servicing.
If the Note is sold and thereafter the Loar ed by a Loan Servicer other
than the purchaser of the Note, the mortgage ing obligations to Borrower
will remain with the Loan Servicer or be trans successar Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note

purchaser.

Neither Borrower nor Lender may commence; o

action (as either an individual litigant or the member ol
other party’s actions pursuant to this Security Instrumen
arty has breached any provision of, or any duty owe

nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 15) sfsugh alleged breach and
afforded the other party hereto a reasonable period after the,giving of .
take corrective action.”If Applicable Law provides a time period which’must elapse
before certain action can be taken, that time period will be deemed to"bereasonable
for purposes of this paragraph. The notice of acceleration and op. ity'to sure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity«fo take
corrective action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

oined to any judicial
las§) that arises from the
tralleges that the other
reason of, this Security

p@ﬁ%ﬁii{with such notice

Section 24 of the Security Instrument is amended to read as follc

24. Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo

Ps
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d to all the title, power and duties conferred upon Trustee herein and by

(G BELOW, Borrower accepts and agrees to the terms and covenants
MERS Rider.

/ i (Seal)
MARY EL 3
ﬂ_@gg X {Seal)
PAUL S CASSIDY JR
pec 4
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