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DEED OF TRUST

(OPEN-END C HIS DEED OF TRUST SECURES FUTURE ADVANCES)

DEFINITIONS
Words used in multiple

Sections 6, 8, 13 and 15.:Centaj \‘ arding the usage of words used in this document are also
provided in Section 11. " '

signed by Borrower and dated
rower may, from time to time, obtaln

Twenty-two thousand and 00 / 10Q#--ssssres
Dollars (U.5. $ 22,000.00 ) plus interest. Bormow
Pericdic Payments and to pay the debt in full not later than
{F) "Property” means the property that is described below u
Property.”

Loan Reference Number: 2010287347

Abbreviated Legal Description:
L B, Pt 14-0339, RN 201411260087, PL 06-1046, SKAGIT CO, WA

Assessor's Property Tax Parcel Number:  P126123

(G) "Loan" means the debt owed under the Agreement, plus interest, any late ch j
and charges due under the Agreement, and all sums due under this Security Instruri
{H) "Applicable Law" means all controlling applicable federal, state and local sf
ordinances and administrative rules and orders (that have the effect of law) as we
final, non-appealable judicial oplmons

homeowners association or similar organization.
(J) "Electronic Funds Transfer” means any fransfer of funds, other than a transaction ongmaxe %w
check, draft, or similar paper instrument, which is initiated through an electronic terminal, tel '
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to-debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated téller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghotis
transfers.

OTBS 093 WA (8407).
OTBS {8/0
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)"Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds

2t by any third party (other than insurance proceeds paid under the coverages described in Section
$ar: (i) damage to, or destruction of, the Property, (ii) condemnation or other taking of all or any part

it the Proferty; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as

“andfor condition of the Property.

Payment"” means the regularly scheduled amount due for principal and interest under the

ecures to Lender: (i) the repayment of the Loan, and all renewals,
of the Agreement; and (ii) the performance of Borrower's covenants and
e rsky Instrument and the Agreement. For this purpose, Borrower irrevocably
n trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Jurlsd|ct|on]

RECORDED NOVEMBER 26, 26
LONG CARD NO. PL-06-1048,

APPROVED MAY 8, 2007 RECOR
AMENDED BY THAT SURVEY MAP

THE SOUTHEAST 1/4 OF THE NORTHWE%?«:,
TAXID: P126123.

which currently has the address of

Sedro Woolley , Washington

additions shall also be covered by this Security Instrument. All of |
Security instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the e v
has the right to grant and convey the Property and that the Property | ibered, except for
encumbrances of record. Borrower warrants and will defend generally the title'tdthd Ped ainst all
claims and demands, subject to any encumbrances of record.

Barrower and Lender covenant and agree as follows:

Security Instrument shall be made in U.S. currency. However if any check or other mstrum t g
by Lender as payment under the Agreement or this Security Instrument is retumed to Lendi
Lender may reguire that any or all subsequent payments due under the Agreement and this-$
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; {c) certified check, bank check, treasurer's check or cashier's check, provided any such |

drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or eritity
{d) Electronic Funds Transfer. ;
Payments are deemed received by Lender when received at the location designated in the
Agreement or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 10. Lender may retumn any payment or partial payment if the payment or parti
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yments are insufficient to bring the Loan curent. If Borrower has breached any covenant or
&9 e’fment in this Secunty Instrument and Lender has accelerated the obllgatlons of Borrower

eed not pay interest on unapplied funds. Lender may hold such unapplied funds until
kes payment to bring the Loan cument. If Borrower does not do so within a reasonable

‘ofi’set or claim which Borrower might have now or in the future against Lender shall
from making payments due under the Agreement and this Secunty Instrument or

acceptable to Lender;
in good faith by, orgé
oplnlon operate to prev

tong as Borrower is performing such agreement; (b) contests the lien
t_‘ enforcement of the Iien in, legal proceedings which in Lender's

may give Borrower a notice |dentify j the lien. Within 10 days of the date on which that notice |s given,
Borrower shall salisfy the lien dr take o are of the actions set forth above in this Section 2.

3. Property Insurance, Borrive ehail keep the improvements now existing or hereafter erected
on the Property insured against Ioeeb ré, liazards included within the term "extended coverage,” and
other hazards including, but not limited'to; earth uzkes and floods, for which Lender requires insurance.
This insurance shall be maintained in amous {including deductible leveis) and for the periods that
Lender requires. What Lender require aﬁt to the preceding sertences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Bomower subject to
Lender's right to disapprove Borrower' ice, which right shall not be exercised unreasonably.
Bomrower shall be respansible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the 7eview of anyfiped zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverag

above, Lender may obtain insurance
under no obligation to purchase any
shall cover Lender, but might or might
_ntei*ﬁe of the Property agalnst any risk,

and shall be payable, with such interest, upon notice from Lenderto
All insurance policies required by Lender and renewals of:
Lender's right to disapprove such polrcres shall include a standarg

premiums and renewal notices. If Borrower obtains any form of insur: nce co erage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy i jude a standard
mortgage clause and shall name Lender as mortgagee and/or as an additi

In the event of loss, Borrower shall give prompt notice to the insurance’ ]
may § make proof of loss if not made promptly by Bomower. UnIess Lender and Boﬂ‘o

be apphed to restoration or repair of the Property, if the restoration or repair is econem_
Lender's security is not lessened. During such repair and restoration period, Lender shil
hold such insurance proceeds until Lender has had an opportunlty to mspect such Prope

of progress payments as the work is completed. Unless an agreement is made in wrifng or £
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or eamings on such proceeds. Fees for public adjusters, or other
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole oblig;
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lesse
the insurance proceeds shall be applied to the sums secured by this Security Insfument, whether ¢
then due, with the excess, if any, paid to Borrower,
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ower abandons the Property, Lender may file, negotiate and settle any available insurance claim
lated matters. If Borrower does not respond within 30 days to a notice from Lender that the
nce carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30

; :nd (b) any other of Bommower's rights (other than the right to any refund of unearned
E 5 Borrower) under all insurance policies covering the Propenrty, insofar as such nghts

aintenance and Protection of the Property; Inspections. Borrower shall
rpair the Property, allow the Property to deteriorate or commit waste on the
Qrrower is resu:img in the Properly Borrower shall malntaln the Property |n

determined pur uant‘ "
promptly repair the Pr

such purposes. Lencter ¥
a series of progress paym |
not sufﬁment to repair or reetore t

Lender or its agent may
reasonable cause, Lender ma

If: (@) Berrower fails to perform the cover
there is a legal proceeding that might gigrificantly 4ffect Lender's interest in the Property and/or rights
under this Security Instrument (such*ag a_proséeding in bankruptcy, probate, for condemnation or
b, ttain priority over this Security Instrument or to enforce
laws or regulations); or (¢) Borrower has; @bandoned the Property, then Lender may do and pay for

i ¢t Lender's interest in the Property and rights under this
Security Instrument, including protecting and/er assessing the
repairing the Property. Lender's actions can inélude, but

limited to: (@) paying any sums secured
aring in court; and (c) paying reasonable
der this Security Instrument, including
operty includes, but is not limited to,
o, up doors and windows, drain water
from pipes, eliminate building or other code vnolatlons or @ange‘_ itions, and have utilities turned on
or off. Although Lender may take action under this Section & Lénder doas not have to do so and is not
bility for not taking any or all
"ender under this Section 5 shall
i ese amounts shall bear

become additional debt of Bommower secured by this Security
interest at the Note rate from the date of disbursement and skt

inspect such Property to ensure the work has been completed to Lender's’ eﬂtl&«factioe __,p Gvided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and resi &l

made in writing or Applicable Law requires interest to be paid on such Mlscellaneo'
shall not be required to pay Borrower any interest or eamings on such Miscellaneogs F
restoration or repair is not economically feasible or Lenders security would be
Miscellaneous Proceeds shall be applied o the sums secured by this Security Instrurriest, whe
not then due, with the excess, if any, paid to Borrower.

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or n
with the excess, if any, paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property in which the fair make
value of the Property immediately before the partial taking, destruction, or loss in value is equat, 1)
greater than the amount of the sums secured by this Security Instrument immediately before the partiaj
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sum

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
{page 4 of 9)




Itlplred by the following fraction: (a) the total amount of the sums secured immediately before the partiat
gestruction, or loss in value divided by (b} the fair market value of the Property immediately before
tial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

e event of a partiat taking destruction, or Ioss in value of the Property in which the fair

‘er and Lender otherwise agree in writing, the Mlscellaneous Proceeds shall be applied to
| by this Security Instrument whether or not the sums are then due.

defined in the next sentence) offers to make an award to settle a claim for
ils fo respond to Lender within 30 days after the date the notice is given, Lender
.and apply the Miscellaneous Proceeds either to restoration or repair of the

Lender's Judgm"ent, coil
interest in the Property {

i ender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The
mages that are attributable to the impairment of Lender's interest
shall be paid to Lender.
t‘)earance By Lender Not a Wawar Extensron of the time for

material |mpa|rment of
proceeds of any award
in the Property are hereby:, aeetgned
7. Borrower Not Retmed

ctherwise modify amortization of the :
demand made by the original Borrowe, essors in Interest of Borrower. Any forbearance by
Lender in exercising any right or remedy; g, without limitation, Lender's acceptance of payments
from third persons, entities or Successo 'terest of Barrower or in amounts less than the amount
then due, shall not be a waiver of or preclutle the exercise of any right or remedy.
8. Joint and Several Llablllty, Co-stgrters, Successors and Assigns Bound. The covenants
efit the successors and assigns of Lender
3. :Borrower covenants and agrees that
. However, any Borrower who co-signs this
he Agreement {(a "co-signer”): (a) is co-signing
dy ithe co-signer's interest in the Property
igated to pay the sums secured by
&r Borrower can agree to extend,
‘ofithis Security Instrument or the

Borrower's obligations and liability shall be joint an
Security Instrument but is not personally liable uni
this Security Instrument only to mortgage grant ary

this Security Instrument, and () agrees that Lender
modify, forbear or make any accommodations with regard to
Agreement without the co-signer's consent.

9. Loan Charges. Lender may charge Borrower fees for senvices perl‘orrned in connection with

Security Instrument, including, but not limited to, attomeys’ fees, prop
In regard {o any other fees, the absence of express authority in th

If the Loan is subject to a law which sets maximum loan rzhages, '
interpreted so that the interest or other loan charges collected or to be collegted:

that law is finally
connection with the

must be in writing. Any notice to Borrower in connection with this Security Instrument.sfi [
to have been glven to Borrower when mailed by first class mail or when actually dellvera«tf te’ Barrowar

Property Address unless Borrower has designated a substitute notlce address by notice
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
for reporting Borrower's change of address, then Borrower shall only report a change of ‘a4
through that specified procedure. There may be only one designated notice address under this Se;
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it b
class mail to Lender's address stated herein unless Lender has designated another address by notic
to Barrower. Any notice in connection with this Security Instrument shall not be deemed to have beel
{page S of



squired unider Applicable Law, the Appllcable Law requirement will satisfy the comresponding
irement under this Secunty Instrument

such silence shall not be construed as a prohibition against agreement by contract.
ny provision or clause of this Security Instrument or the Agreement conflicts with

Lopy Eiprrower shall be given one copy of this Security Instrument.
13. Transfer of the perty or a Benefi -:|al lnterest in Borrower. As used in this Sectlon 13,

a bond for deed, contract for deed, installment sales contract or
s the transfer of title by Borrower at a future date to a purchaser.

rty or any Interest in the Property is sold or transferred (or if
\d_ & peneficial interest in Borrower is sold or transferred) without

escrow agreement, the1 ¢
If all or any part
Borrower is not a natu

this Security Instrument. Howe iis option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.
i Lender exercises this Il give Borrower notice of acceleration. The netice shall

the date the notice is given in accordance with Section

10 within which Borrower must pay all
these sums prior to the expiration of
Security Instrument without further noti

Borrower shall have the right to have enfo
pnor to the earllest of: (a) f ive days before

ent of this Security Instrument discontinued at any time
f the Property pursuant to any power of sale contained

and rights under this Security
v assure that Lender's interest in
wer's obhgahon to pay the sums secured
r may require tha Borrower pay such
selected by Lender: (a) cash;

instrument; and (d) takes such action as Lender may reascnabl
the Property and rights under this Security Instrument, and B5
by this Security Instrument, shall continue unchanged. Le
reinstatement sums and expenses in one or more of the following-fofms
{b) money order; (c) certified check, bank check, treagurer's chetk-oi s check, provided any such
check is drawn upen an institution whose deposits are insured by Jeral agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this/ Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had: ock:rred However, this
right to reinstate shall not apply in the case of acceleration under Sectior
15. Hazardous Substances. As used in this Section 15: (a) "HaZardows Substances" are those
substances defined ag toxic or hazardous substances, pollutants, or wastes/by: Enwronmental Law and
the foliowing substances: gasoline, kerosene, other flammable or toxi :
pesticides and herbicides, volatile solvents, materials containing asbes

Cleanup" includes any response action, remedial action, or removal action, as de
Law; and (d) an "Environmental Condition" means a condition that can cause,
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage or
Hazardous Substances, or threaten to release any Hazardous Substances, on or
Borrower shall not do, nor allow anyone else to do, anything affecting the Property: (;
violation of any Environmental Law; (b) which creates an Environmental Condition; or (c) wh
the presence, use, or release of a Hazardous Substance, creates a condition that adverselyaffects“ihe
value of the Property. The preceding two sentences shall not apply to the presence, use, or stgrage o
the Property of small quantities of Hazardous Substances that are generally recogniz ,
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of. (a) any investigation, claim, demant
lawsuit or other action by any governmental or reguiatory agency or private party involving the Propert

(page 6 of 9)




any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
samental Condition, including but not limited to, any spilling, leaking, discharge, release or threat
felgase of any Hazardous Substance; and (c) any condition caused by the presence, use or release
Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is
y governmental or regulatory authority, or any private party, that any removal or other
f any Hazardous Substance affecting the Property is necessary, Borrower shall promptly

on Lender for an Envircnmental Cleanup.

feration; Remedies. Lender shall give notice to Borrower prior to acceleration
breach of any covenant or agreement in the Agreement under which
tted {but not prior to acceleration under Section 13 unless Applicable Law
: The notice shall specify: (a) the default; (b) the action required to cure the
s than 30 days from the date the notice is given to Borrower, by which
I; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
ion at a date not less than 120 days in the future The notice shall

defauit; (c) a date
the default must_,,:,

remedies prowded in thi
and costs of title evidence.,

If Lender invokes the<| le; Lender shall give written notice to Trustee of the
occurrence of an event of defauit and-éf Lender’s election to cause the Property to be sold.
Trustee and Lender shall take gu:ch action regarding notice of sale and shall give such notices
to Borrower and to other persons plicakle Law may require. After the time required by
Applicable Law and after publication’ of otice of sale, Trustee, without demand on
Borrower, shall sell the Property at.public asiction to the highest bidder at the time and place
and under the terms designated in the'nefice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of the Property for a period or petiods permitted
by Applicable Law by public announcergent at the tlme and place fixed in the notice of sale.
Lender or its designee may purchase the Froperty ata S

Trustee shall deliver to the purchaser Trusteg’s deed conveying the Property without any
covenant or warranty, expressed or implied. The're¢ the Trustee's deed shall be prima
rustee shall apply the proceeds of
S : sale, including, but not limited to,
reasonable Trustee's and attorneys fees; {b) to : ms sscurad by this Security Instrument;
amd (c¢) any excess to the person or persons Iegally -] : r to the clerk of the superior
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums
termination of Borrower's ability to obtain further advances
Trustee to reconvey the Property and shall surrender this™

y this Security Instrument and
reement, Lender shall request
giitiment and the Agreement
shalk.reconvey the Property

without warranty to the person or persons legally entitled to it. Suc

recordation costs and the Trustee's fee for preparing the reconveyance
18. Substitute Trustee. In accordance with Applicable La

appoint & successor trustee to any Trustee appointed hereunder

in any action or proceedlng to construe or enforce any term of this Securi’cy‘
“attorneys' fees," whenever used in this Security Instrument, shall include witho
fees incurred by Lender in any bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTENE‘
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



‘BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in

M/ﬁgﬁ\\ (Seal)

Craniel J Lofstrom (_( ’

-Barrower

(Seal)

Owner of Collatepd] {peher than

-Borrower

{Seal)

Owner of Collateral (other th "’Bg»i‘rower

-Bomower

(Seal)

Owner of Collateral {other than Borrow

-Borrower



ATE OF WASHINGTON, County ss: SKU 9 i

: ‘Sep‘}fh’lb@l’ 10. 01t |, before me the undersigned, a Notary Public in and for the State of
WWashington, duly commissioned and sworn, persenally appeared ]
Tuniel J- Lofshom

o be the individual(s) described in and who executed the foregoing instrument, and
4 to.me that signed and sealed the said instrument as{§  free and voluntary act and
nd purposes therein mentioned.

WEITNESS my hand and official seal affixed the day and year in this certificate above written.

MELISSA A. KRISTOFFERSON
BYATE OF WASHINGTON

(Seal) NOTARY PUBLIC
MY COMMISSION EXPIRES

REQUEST FOR RECONVEYANCE
To Trustee;

together with all other indebtedness secured by this Dl o

ust, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed o

t, which are delivered hereby, and to
persons legally entitled thereto.

Date:

Copyright Oak Tree Business Systems, Inc., 1997-2008. All Rights Reserved,



