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DEFINITIONS
Words used in multiple sections of this document are defined be
11, 13, 1%, 20 and 21. Certain rules regarding the usage of wor
Section 16,

(A) "Security Instrument” means this document, which is dated Sep
Riders to this document.
(B) "Borrower" is Zac R Elander and SHARENE ELANDER, H shand And-Wife. Borrower is the
trustor under this Security Instrument.
(C) "Lender" is BANK OF AMERICA, N.A..Lenderis a National A
existing under the laws of THE UNITED STATES. Lender's address is 10
Charlotte, NC 28255, Lender is the beneficiary under this Security Instrumes|
{D) "Trustee" is ReconTrust Company, N.A..
{E) "Note" means the promissory note signed by Borrower and dated Septembe
states that Borrower owes Lender Two Hundred Forty Thousand Eight Hundre:

2016, together with all
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4. $240,800.00) plus interest. Borrower has promised to pay this debt in regular Periodic

O Second Home Rider
[ Balloon Rider O Biweekly Payment Rider

[11-4 Family Rider

(I) "Applicable Law" mez
and administrative rules aad
Judicial opinions.
(J) "Community Association
charges that are imposed on Bortewer
similar organization.
(K) "Electronic Funds Transfer” i
draft, or similar paper instrument, whs
computer, or magnetic tape 50 as to order
account. Such term includes, but is not limi
transfers initiated by telephone, wire transfers, omated clearinghouse transfers.
(L) "Escrow [tems" means those items that ar ribed in Section 3.
{M) "Miscellaneous Proceeds’ means any compei}aatmn settlﬁment award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under tlw" versges described in Section 5) for: (i) damage
: of all or any part of the Property; (m)

centro]ling applicable federal, state and local statutes, regulations, ordinances
{ ve the effect of law) as well as all applicable final, non-appealable

d Assessments”" means all dues, fees, assessments and other
toperty by a condominium association, homeowners association or

sfer of funds, other than a transaction originated by check,
ipitidted through an electronic terminal, telephonic instrument,
truct, efsauthorize a financial institution to debit or credit an
‘of-sale transfers, automated teller machine transactions,

conveyance in lieu of condemnation; or (iv) misrepreseﬁt‘af
of the Property.

(N) "Mortgage Insurance' means insurance protecting Lende:
Loan.

onpayment of, or default on, the

rincipal and interest under the

Note, plus {ii) any amounts under Section 3 of this Security Instrunient;
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S
regulation, Regulatmn X (12 CF. R Part 1024), as they might be amend

"RESPA" refers to all requirements and restrictions that are imposed in reg'ar
loan" even if the Loan does not qualify as a "federally related mortgage toan”" u

(Q) "Successor in Interest of Bormwer" means any party that has taken t1t1

TRANSFER OF RIGHTS IN THE PROPERTY
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This Se¢ ity Instrument secures to Lender: (i} the repayment of the L.oan, and all renewals, extensions and
modificafionsof the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
llowing described property located in the COUNTY of Skagit:

TR¥Y CLUB ADD. NO. 5," as per plat recorded in Volume 1l of
hd 33, records of Skagit County, Washington.

Situate i
which currently has
Address"): :

of Skagit, State of Washington.
f12500 Eagle Dx,Burlington, Washington 98233-2798 ("Property

TOGETHER WIT mprovements now or hereafter erected on the property, and all sasements,
appurtenances, and fixturés er a part of the property. All replacements and additions shall also be
covered by this Security Ing of the foregoing is referred to in this Security Instrument as the
|lPr0pertY"|

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the Pr AR the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generglly the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT ¢
covenants with limited variations by jurisdic

property.

es uniform covenants for national use and non-uniform
to constitute a uniform security instrument covering real

UNIFORM COVENANTS. Borrower and Lender gdveti

1. Payment of Principal, Interest, Escrow
Borrower shall pay when due the principal of, and
prepayment charges and late charges due under the Note-Be
pursuant to Section 3. Payments due under the Note and this Sec
However, if any check or other instrument received by Lend
Instrument is returned to Lender unpaid, Lender may require that'aty.or
Note and this Security Instrument be made in one or more of the follo
cash; (b) money order; (c) certified check, bank check, treasurer’s chec
check is drawn upon an institution whose deposits are insured by a feder
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the locati
such other location as may be designated by Lender in accordance with the ns
Lender may return any payment or partial payment if the payment or partial pay
the Loan current. Lender may accept any payment or partial payment insufficiert
without waiver of any rights hereunder or prejudice to its rights to refuse such payment |
future, but Lender is not obligated to apply such payments at the time such paymen :
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interés

and agree as follows:

ms, Pyepayment Charges, and Late Charges.
: e debt evidenced by the Note and any
lso pay funds for Escrow Items
nt shall be made in U.S. currency.
under the Note or this Security
ent payments due under the
s selected by Lender: (a)
heck, provided any such
entality, or entity; ot
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€ hold such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
d £'net do.ge, within a reasonable period of time, Lender shall either apply such funds or return them to
i ot applied carlier, such funds will be applied to the outstanding principal balance under the Note
o foreclosure. No offset or claim which Borrower might have now or in the future against
e Borrower from making payments due under the Note and this Security Instrument or
and agreements secured by this Security Instrument.
f Payments or Proceeds. Except as otherwise described in this Section 2, all payments
‘Tiénder shall be applied in the following order of priority: (a) interest due under the
the Note; (c) amounts due under Section 3. Such payments shall be applied to each
hich it became due. Any remaining amounts shall be applied first to late
unts due under this Security Instrument, and then to reduce the principal

Note; (b) principat
Periodic Payment i
charges, second to:
balance of the Note.

If Lender receives dyment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay dny te, the payment may be applied to the delinquent payment and the late
charge. If more than one Pe nt is outstanding, Lender may apply any payment received from
Borrower to the repayment o ayments if, and to the extent that, each payment can be paid in full.
payment is applied to the full payment of one or more Periodic
Payments, such excess may be appl ny late harges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as des: 5
Any application of payments ceeds or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due ethe amount, of the Periodic Payments.

3. Funds for Escrow Items. Borro: 4 to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum {th ds") to provide for payment of amounts due for: (a) taxes
and assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance
on the Property; (b) leasehold payments or grout - Property, if any; (c) premiums for any and all
insurance required by Lender under Section §; arid (d) Mor Insurance premiums, if any, or any sums

b surance premiums m accordance with the

Borrower, and such dues, fees and assessments shall be an*Esc
Lender all notices of amounts to be paid under this Section. Bo
Items unless Lendcr waivcs Borrower's ohligation to pay the F

r all Escrow Items. Lender may
ms.at any time. Any such waiver
may only be in writing. In the event of such waiver, Borrower shall
amounts due for any Escrow Ttems for whlch payment of Funds has b

require, Borrowcr s obligation to make such payments and to provide receipts surposes be deemed to
nd agreement” is
and Borrower fails
d pay such amount
"eridet may revoke

used in Section 9, If Borrower is obligated to pay Escrow Items d1rcctly, pursuant
to pay the amount due for an Escrow Item, Lender may exercise its rights under

such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are
Section 3.
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Lehder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
etime specified under RESPA, and (b) not to exceed the maximum amount a lender can require
der shall estimate the amount of Funds due on the basis of current data and reasonable
itures of future Escrow Items or otherwise in accordance with Applicable Law.
7ds shall be held in an institution whose deposits are insured by a federal agency,
entity:fincluding Lender, if Lender is an institution whose depaosits are so insured) or in any
. 'L ender shall apply the Funds to pay the Escrow Items no later than the time specified
t charge Borrower for holding and applying the Funds, annually analyzing the
¢ Escrow Items, unless Lender pays Borrower interest on the Funds and
make such a charge. Unless an agreement is made in writing or Applicable
pn the Funds, Lender shall not be required to pay Borrower any interest or
fnid Lender can agree in writing, however, that interest shall be paid on the
ithout charge, an annual accounting of the Funds as required by RESPA.

If there is a surpi‘ _
Borrower for the excess funds in accordaace w1th RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lende
the amount necessary to make
payments. If there is a deficiency of |
Borrower as required by RESPA, ai
deficiency in accordance with RESPA, hut

Upon payment in full of all sums s
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower sha

ge in accordance with RESPA but in no more than 12 monthly
ds held- in escrow, as defined under RESPA, Lender shall notify

e than 12 monthly payments.
is Security Instrument, Lender shall promptly refund to

all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority, over this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community Assoejation Dues F%ﬁs and Assessments, if any. To the extent that
these items are Escrow Items, Borrower shall pay them in the.i rovided in Section 3,

Borrower shall promptly discharge any lien w ity over this Security Instrurnent unless
Borrower: (&) agrees in writing to the payment of the obl dired by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceeding ‘
enforcement of the lien while those proceedings are pending, bu
(c) secures from the holder of the lien an agreement satisfactory te, I
Instrument. If Lender determines that any part of the Property is su
this Security Instrument, Lender may give Borrower a notice identifying
which that notice is given, Borrower shall satisfy the lien or take one o
this Section 4.

ikhin 10 days of the date on
ctions set forth above in

service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now €
Property insured against loss by fire, hazards included within the term "extended gt
hazards including, but not limited to, earthquakes and floods, for which Lender r
insurance shall be maintained in the amounts (including deductible levels) and for
requires. What Lender requires pursuant to the preceding sentences can change during the
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rrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
koice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in
his Loan, either: (a) a one-time charge for flood zone determination, certification and tracking

or (b) a pre-time charge for flood zone determination and certification services and subsequent charges
ings or similar changes occur which reasonably might affect such determination or
{ It also be responsible for the payment of any fees imposed by the Federal Emergency

cinnection with the review of any flood zone determination resulting from an objection

maintain any of the coverages described above, Lender may obtain insurance
. Borrower's expense. Lender is under no obligation to purchase any particular
refore, such coverage shall cover Lender, but might or might not protect
roperty, or the contents of the Property, against any risk, hazard or liability
ssér coverage than was previously in effect. Borrower acknowledges that the cost

t significantly exceed the cost of insurance that Borrower could have
er under this Section § shall become additional debt of Borrower
¢ amounts shall bear interest at the Note rate from the date of
jith such jiterest, upon notice from Lender to Borrower requesting payment.
¥ Lender and renewals of such policies shall be subject to Lender's
tandard mortgage clause, and shall name Lender as mortgagee

type or amount of'ge¥
Borrowet, Borrower's equity
and might provide greater ¢
of the insurance coverage so0
obtained. Any amounts disbufss
secured by this Security Inst
disbursement and shall be payabil
All insurance policies re
right to disapprove such policies, shi

and/or as an additional loss payee. Leade: ve the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give td Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance Sover t otherwise required by Lender, for damage to, or

destruction of, the Property, such policy shi
mortgagee and/or as an additional loss payee.
In the event of loss, Borrower shall givepron
make proof of loss if not made promptly by Borrower. Unles {er and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying ipsi requited by Lender, shall be applied to
restoration or repair of the Property, if the restoration o nomically feasible and Lender's security is
not lessened. During such repair and restoration period; Iender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Pr / 'sure the work has been completed to
Lender's satisfaction, provided that such inspection shall be und

proceeds, Lender shall not be required to pay Borrower any interest of
adjusters, or other third parties, retained by Borrower shall not be paid ou
the sole obligation of Borrower. If the restoration or repair is not econ
would be lessened, the insurance proceeds shall be applied to the sum

proceeds. Fees for public
nce proceeds and shall be
ible or Lender's security
Security Instrument,

If Borrower abandons the Property, Lender may file, negotiate and settle. any-availa
and related matters. If Borrower does not respond within 30 days to a notice fro '
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The,
when the notice is given. In either event, or if Lender acquires the Property under
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npaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
ay refund of unearned premiums paid by Borrower) under all insurance policies covering the
sofaras such rights are applicable to the coverage of the Property. Lender may use the insurance
pait or restore the Property ot to pay amounts unpaid under the Note or this Security
Instrurnent, whether or not then due.

iy, Uy rrower shall occupy, establish, and use the Property as Borrower's principal residence
xecution of this Security Instrument and shall continue to occupy the Property as
for at least one year after the date of occupancy, untess Lender otherwise agrees
ot be unreasonably withheld, or unless extenuating circumstances exist which

are beyond Borrower's:
7. Preservatii
eperty, allow the Property to deteriorate or commit waste on the Property.
g-in.the Property, Borrower shall maintain the Property in order to prevent the
; in value due to its condition. Unless it is determined pursuant to
onomically feasible, Borrower shall promptly repair the Property if
age. If insurance or condemnation proceeds are paid in connection
with damage to, or the taking & Preperty, Borrower shall be responsible for repairing or restoring the
Property only if Lender has releas ds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment og:in ies of progress payments as the work is completed. If the insurance
i pair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of $uth repair gz restoration.

Lender or its agent may make regsgn ies upon and inspections of the Property. If it has
f the improvements on the Property. Lender shall give

Borrower notice at the time of or prior to such an faterior inspection specifying such reasonable cause.
8. Borrower's Loan Application. Borrowe
Borrower ot any persons or entities acting at the di éction of Ba

Property from deteriorating o
Section 5 that repair or restorsti
damaged to avoid further detex

with material information) in connection with the Loan.
representations concerning Borrower's occupancy of the P
9, Protection of Lender's Interest in the Property
(a) Borrower fails to perform the covenants and agreements co
legal proceeding that might significantly affect Lender's interest i
Instrument (such as a proceeding in bankruptey, probate, for comn
lien which may attain priority over this Security Instrument or to enf gulations), or (c) Borrower
has abandoned the Property, then Lender may do and pay for whatever or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument i ecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Len i -
fimited to: (a) paying any sums secured by a lien which has priority over this Secuf
in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing.the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replice or "
windows, drain water from pipes, eliminate building or other code violations or dangerst
utilities turned on or off. Although Lender may take action under this Section 9, Lendef d
and 15 not under any duty or obligation to do so. 1t is agreed that Lender incurs no liability.

der this Security Instrument. [f
ecurity Instrument, (b} there is a
and/or rights under this Security
orfeiture, for enforcement of a
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thorized under this Section 9.

Any-amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
Sscunty Instrument. These amounts shall bear interest at the Note rate from the date of
Iglall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

ity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.

itle to the Property, the leasehold and the fee title shall not merge unless Lender agrees

rance. If Lender required Mortgage Insurance as a condition of making the Loan,
s required to maintain the Mortgage Insurance in effect. If, for any reason, the
quired by Lender ceases to be available from the mortgage insurer that
nd Borrower was required to make separately designated payments toward
ance, Borrower shall pay the premiums required to obtain coverage
Qngﬁgr: Insurance previously in effect, at a cost substantially equivalent to the

§ previously in effect, from an alternate mortgage insurer selected by
Insurance coverage is not available, Borrower shall continue to pay
desigrated payments that were due when the insurance coverage ceased
ttain these payments as a non-refundable loss reserve in lieu of
all be non-refundable, notwithstanding the fact that the Loan is

the premiums for Mortgag
substantially equivalent to, r.i*i

Lender, If substantially cquw&’lew Mortg

to be in effect. Lender will accep:
Mortgage Insurance Such loss res

for the pcrmd that Lender requires) provided t
obtained, and Lender requires separately degignated
Lender required Mortgage Insurance as a cangdifion”of making the Loan and Borrower was tequired to make
separately designated payments toward the pretajiums for Mortgage Insurance, Borrower shall pay the premiums
i i ' non-refundable loss reserve, until Lender's
written agreement between Borrower and

Lender providing for such termination or uatil terminati
Section 10 affects Borrower's obhgatmn to pay interest af the rate pwv‘ ded in the Note.

incur if Borrower does not repay the Loan as agreed. Borroweri:
Mortgage insurers evaluate their total risk on all such i

rce from time to time, and may
se losses, These agreements are on

other party (or parties) to these
stusing any source of funds
om Mortgage Insurance

terms and conditions that are satisfactory to the mortgage insut
agreements. These agreements may require the mortgage insurer to
that the mortgage insurer may have available (which may include fu
premiums).

(or might be characterized as) a portion of Borrower's payments for Mortgage Ins) ¥ eﬁange for sharing
or modifying the mortgage insurer's risk, or reducing losses. If such agreeme i in affiliate of
Lender takes a share of the insurer's risk in exchange for a share of the premiurii i e insurer, the
arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower hm
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agie lhsurance, or any other terms of the Loan. Such agreements wdl not increase the amount
wer will, owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

Aty such agreements will not affect the rights Borrower has - if any - with respect to the
e under the Homeowners Protection Act of 1998 or any other law. These rights may
eceive certain disclosures, to request and obtain cancellation of the Mortgage
ortgage Insurance terminated automatically, and/or to receive a refund of any
iums that were unearned at the time of such cancellation or termination.

Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

antaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restara repait is economically feasible and Lender's security is not lessened. During such
repair and restoratlon penod Lengder shall have the right to hold such Misceliancous Proceeds until Lender has
Property to ensure the work has been completed to Lender's satisfaction,
e undertaken promptly. Lender may pay for the repairs and restoration in a
of progress payments as the work is completed. Unless an agreement is made

erest to be paid on such Miscellaneous Proceeds, Lender shall not be
figs on such Miscellaneous Proceeds. If the restoration or repair is
y would be lessened, the Mlscellaneous Proceeds shall be apphed to

provided that such inspec'ﬁ@n
single disbursement or in a se;
in writing or Applicable Law
required to pay Borrower any it
not economically feasible or Lender's.
the sums secured by this Security Inst

Such Miscellaneous Proceeds shall be order provided for in Section 2

ot in value of the Property, the Mlsceﬂaneous Proceeds

paid to Borrower.

In the event of a partial taking, des
value of the Property immediately before the parsial
than the amount of the sums secured by this Security [
destruction, or loss in value, unless Borrower and Lendg
Security Instrument shall be reduced by the amount of t
fraction: (a) the total amount of the sums secured immed;

immediately before the partial taking,
gree in writing, the sums secured by this
ous Proceeds multiplied by the following
¢ partial taking, destruction, or loss in
e the partial taking, destruction, or
loss in value, Any balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss in roperty in which the fair market

value of the Property immediately before the partial taking, destru in-value is less than the amount
of the sums secured immediately before the partial taking, destruc § Tt value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall

Security Instrument whether or not the sums are then due
wwer that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a clalm ; Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is au

Miscellaneous Proceeds either to restoratlon or repair of the Property or to the sufn &b ra@i by, hls Security

Borrower shall be in default if any action or proceeding, whether civil or erimy
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idment, could result in forfeiture of the Property or other material impairment of Lender's interest in
rty.or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
s provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
dgment, precludes forfexture of the Property or othet material impairment of Lender's interest
hts under this Security Instrument. The proceeds of any award or claim for damages that are
Ne impajrment of Lender's interest in the Property are hereby assigned and shall be paid to

ieased; Forbearance By Lender Not a Waiver. Extension of the time for
1;'at10n of the sums secured by this Security Instrument granted by Lender to

Borrower or any Successor
Successors in Interest of BQEE’

sccured by this Secunty Instmm nt by réason of any demand made by the original Borrower or any Successors
bearanice hy Lender in exercising any right or remedy including, without
ym third persons, entities or Successors in Interest of Borrower or
shall not be a waiver of or preclude the exercise of any right or

remedy.

13. Joint and Several Liability;,
and agrees that Borrower's obligations and
signs this Security Instrument but does nof

siers; Successors and Assigns Bound. Borrower covenants
1 be joint and several. However, any Borrower who co-
Note (a "co-signer"): (a) is co-signing this Security
Instrument only to mortgage, grant and con signer's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligatéd to pay the sums secured by this Security Instrument; and (c)
agrees that Lender and any other Borrower can axr ee to extend modify, forbear or make any accommodations
with regard to the terms of this Security Instrument 6r the Notg# ut the co- signer's consent.

Subject to the provisions of Section 18, any Succes: rest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, af ¢ by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrov released from Borrower's obligations
and lability under this Security Instrument unless Lender agrce
agreements of this Security Instrument shall bind (except as provided in Segtion 20) and beneﬁt the successors
and assigns of Lender.

Bomower's default, for the purpose of protecting Lender's interest in
Instrument, including, but not limited to, attorneys' fees, property inspec
other fees, the absence of express authority in this Security Instrument t
not be construed as a prohibition on the charging of such fee. Lender ma
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and
that the interest or other loan charges collected or to be collected in connectt
permitted limits, then: (a) any such loan charge shall be reduced by the amount neces
the permitted limit; and (b) any sums already collected from Borrower which exceeded:
refunded to Borrower. Lender may choose to make this refund by reducing the principal

interpreted so
exceed the
the charge to
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kisig & direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
mient. wzzhout any prepayment charge (whether or not a prepayment charge is provided for under the
er's acceptance of any such rcf'und made by direct payment to Borrower will constitute a wajver of

| notices given by Borrower or Lender in connection with this Security Instrument must
o Borrower in connection with this Security Instrument shall be deemed to have been
iled by first class mail or when actually delivered to Borrower's notice address if sent
by other medn : y one Borrower shall constitute notice to all Borrowers unless Applicable Law
expressly requires ot e notice address shall be the Property Address unless Borrower has designated a
substitute notice add ss, | ge to Lender. Borrower shall promptly notify Lender of Borrower's change of

report a change of add.ress &
under this Security Instrumer
it by first class mail to Lengd:
Borrower. Any notice in cong
Lender until actually receivec
under Applicable Law, the App
Security Instrument.

ted herein unless Lender has designated another address by notice to
is Security Instrument shall not be deemed to have been given to
any notice required by this Security Instrument is also required

contained in this Security Instrument
Applicable Law might explicitly or implicitly’ 4

ibiti ‘agreement by contract. In the event that any prov:slon or
clause of this Security Instrument or the Note cor cts with Apphcable Law, such conflict shalI not affect other

sculine gender shall mean and mcludc
ds in the singular shall mean and include

"Interest in the Property” means any legal or beneficial interestin‘the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contrac itallment sales contract or escrow
0-a purchaser.

If all or any part of the Property or any Interest in the Property
not a natural person and a beneficial interest in Borrower is sold or tran ut Lender's prior written

Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice o
provide a period of not less than 30 days from the date the notice is given in acc
which Bon'ower must pay all sums secured by this Security lnstrument If Borrowes

further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower mee

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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I have the right to have enforcement of this Security Instrament discontinued at any time prior to
: (a) five days before sale of the Property pursuant to any power of sale contained in this Security
ty-stich other period as Applicable Law might specify for the termination of Borrower's right to
ty of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
1s which then would be due under this Security Instrument and the Note as if no acceleration

j ny default of any other covenants or agreements; (c} pays all expenses incurred in
rument, including, but not limited to, reasonable attorneys’ fees, property inspection
r fees incurred for the purpose of protecting Lender's interest in the Property and
. ent; and (d) takes such action as Lender may reasonably require to assure that

veand rights under this Security Instrument, and Borrower's obligation to pay the
risttument, shall continue unchanged. Lender may require that Borrower pay such
. one or more of the following forms, as selected by Lender: (a) cash; (b)
nk check, treasurer's check or cashier's check, provided any such check is
s are insured by a federal agency, instrumentality or entity; or (d}
ent by Borrower, this Security Instrument and obligations secured
re acceleratmn had occurred. However, this right to reinstate shall not

money order; (c) certified chei
drawn upol an institution wﬁ

20. Sale of Note; Change

‘Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Ins :

. sold one or more times without prior notice to Borrower. A
s the "Loan Servicer") that collects Periodic Payments due
riorms other mortgage loan servicing obligations under the
ere also might be one or more changes of the Loan
ge of the Loan Servicer, Borrower will be given written
ind address of the new Loan Servieer, the address to which
Gticm RESPA requlres in connection with a notice of transfer of

7 %2 a Loan Servicer other than the purchaser of
ill remain with the Loan Servicer or be
ote purchaser unless otherwise provided

under the Note and this Security Instru
Note, this Security Instrument, and Applm
Servicer unrelated to a sale of the Note. If the;
notice of the change which will state the na

o any judicial action (as either an
individual litigant or the member of a class) that arises from the dther par % actions pursuant to this Security
Instrument or that aileges that the other party has breached any
Security Instrument, until such Borrower or Lender has notified thet party (with such notice gwen in
compliance with the reqmrements of Section 15) of such alleged Breach ed the other party hereto a
reasonable period after the giving of such notme to take correctxve actmﬁ f Applicable Law provides a time
| will bedeemed to be reasonable for

purposes of this paragraph. The notice of accelcration and opportunity -y
Section 22 and the notice of acceleration given to Borrower pursuant to Sectioir B st
notice and opporfunity to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Ha

herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radio
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is |

WASHINGTON - Single Family - Fannie Mze/Freddiec Mac UNTIFORM INSTRUMENT
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ause, contnbute to, or otherwise trigger an Envtronmental Cleanup.

shall not cause or permit the presence, use, dlsposal storage, or release of any Hazardous
Substancgs, or thirgaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
] anythmg affecting the Property (a) that is in violation of any Environmental Law, (b)
ental Condition, or {¢) which, due to the presence, use, or release of a Hazardous
51 that adversely affects the value of the Property. The preceding two sentences shall
or storage on the Property of smalt quantities of Hazardous Substances that are
iate to normal residential uses and to maintenance of the Property (including,

Substance, criéates &
not apply to the pre
generally recogmzed
but not limited to, hiz

other action by any goverpui
Hazardous Substance or ﬂmﬂ
Condition, including but not y spilling, leaking, discharge, release or threat of release of any
caused by the presence, use o release of a Hazardous Substance
rty. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private paityythat any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Bstrower-siii] promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing her any obligation on Lender for an Environmentai Cleanup.

NON-UNIFORM COVENANTS. B Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lende give notice to Borrower prior te acceleration following
Borrower's breach of any covenant or agreenient in this Security Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law prov1d\s:s‘ otherwnse) I'he notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a date, not less 4! days from the date the notice is given to
Borrower, by which the default must be cured; and re to cure the default on or before the
date specified in the notice may resulf in acceleration" he sumis secured by this Security Instrument and

'30.days-in the future, The notice shall further
to*bring a court action to assert the

inform Borrower of the right to reinstate after accelerati
non-existence of a default or any other defense of Borrow ation and sale, and any other
matters required to be included in the notice by Applicable efault is not cured on or before
the date specified in the notice, Lender at its option, may reqliiré immediate-payment in fall of all sums
secured by this Security Instrument without further demand and ma tpower of sale and/or any
other remedies permitted by Applicable Law. Lender shall be entitl Il expenses incurred in
pursuing the remedies provided in this Section 22, including, but not asanable attorneys' fees
and costs of title evidence.

If Lender invokes the power of sale, Lender shall give written notice usteas f the occurrence
of an event of default and of Lender's election to cause the Property to be s “and Lender shall
take such action regarding notice of sale and shall give such notices to Borr ‘ I persons as
Applicable Law may require, After the time required by Applicable Law a atlon of the

highest bidder at the time and place and under the terms designated in the notice

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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n any order Trustee determines, Trustee may postpone sale of the Property for a period or
mitted by Applicable Law by public announcement at the time and place fixed in the notice of
it designee may purchase the Property at any sale.
all deliver to the purchaser Trustee's deed conveying the Property without any
¥anty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
th 4f the statements made therein. Trustee shall apply the proceeds of the sale in the
4]l expenses of the sale, including, but not limited to, reasonable Trustee's and
s secured by this Security Instrument; and (c) any excess (o the person or
to the clerk of the superior court of the county in which the sale took place.
payment of all sums secured by this Security Instrument, Lender shall request
and shall surrender this Security Instrument and all notes evidencing debt
xt to Trustee. Trustee shall reconvey the Property without warranty to the
i ch person or persons shall pay any recordation costs and the Trustee's

attorneys' fée
persons legally e

Trustee to reconvely
secured by this Security I
person or persons legally entitled
fee for preparing the recofiyeyans
24, Substitute Treu
successor trustee to any Trus
the successor trustee shall su
Applicable Law.
15. Use of Property. The

ance with Applicable Law, Lender may from time to time appoint a
eunder who has ceased to act. Without conveyance of the Property,
title, power and duties conferred upon Trustee herein and by

itled to recover its reasonable attorneys' fees and costs in any
action or proceeding to construe or enforcé:any term.0f.this Security Instrument. The term "attorneys' fees,"
whenever used in this Security Instrument, i ithout limitation attorneys' fees incurred by Lender in
any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL C
CREDIT, OR TO FORBEAR FROM ENFOB: 8

- BORROWER - SHARENE ELANDER

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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{Space Below This Line For Acknowledgment]

,to

Mortgage Loan Originator Ryan A Siero .
Nationwide Mortgage Licensing System and Registry Identificati
Mortgage Loan Origination Company BANK OF AMERICA, N
Nationwide Mortgage Licensing System and Registry Identificati
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D/ADJUSTABLE RATE RIDER
(LIBOR One-Yeap-index (As Published In The Wall Street Journal)-Rate Caps)

Elander
Doc ID #: exxxxxxxx402
Escrow/Closing #: 156329-0E

THIS FIXED/ADJUS
2016, and is incorporated into
Trust, or Security Deed (the "Securi
("Borrower") to secure Borrower's Fix
N.A. ("Lender") of the same date and ¢
located at:

RIDER is made this 28th day of September,
‘med to amend and supplement the Mortgage, Deed of
ment") of the same date given by the undersigned

LIMITS THE AMOUNT BORROWER'S A
CAN CHANGE AT ANY ONE TIME AND TH
RATES BORROWER MUST PAY.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG! :

The Note provides for an initial fixed interest rate of 3.375% > als provides for a
change in the initial fixed rate to an adjustable interest rate, as follows
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA?

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -8t
Mae Uniform Instrument

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERICD ARM RIDER - 1 YEAR I.IS==
{ARMRDR .US)
758.31 (09/186) Page 1 of 4
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(A) Change Dates

ial fixed interest rate I will pay will change to an adjustable interest rate on the first
2021, and the adjustable interest rate I will pay may change on that day every

first Change Date, my adjustable interest rate will be based on an Index.
interbank offered rates for one-year U.S. dollar-denominated deposits in
, as published in The Wall Street Journal. The most recent Index value
ysbefore each Change Date is called the "Current Index," provided that if
then the Current Index will be deemed to be zero for purposes of

The "Index" is the average:
the London market{*E:1F
available as of the date 4
the Current Index is less
calculating my interest:

If the Index is no loager av
comparable information. The

(C) Calculation of Chan
Before each Change Dat
And One-Fourth percentage
Holder will then round the result of th
{0.125%). Subject to the limits stated

le, the Note Holder will choose a new index that is based upon
erwill give me notice of this choice.

tider will calculate my new interest rate by adding Two
0%) (the "Margin") to the Current Index. The Note
o the nearest one-eighth of one percentage point

e Nate

sufficient to repay the unpaid principal tha hém expected4o owe at the Change Date in full on the

Maturity Date at my new interest rate in substantially.cqud ments. The result of this calculation

will be the new amount of my monthly payment.
(D) Limits on Interest Rate Changes

The interest rate | am required to pay at th
5.375% or less than 2 .250%. Thereafter, my adjustab
decreased on any single Change Date by more than two p
have been paying for the preceding 12 months. My interest raie,
less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change
new monthly payment beginning on the first monthly payment date afte
amount of my monthly payment changes again.

(F) Notice of Changes

ntage’ points from the rate of interest I
“be, greater than 9.375% or

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -
Mae Uniform Instrument

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR"LIB
(ARMRDR , US) S
758.31 (09/16) Page BANK OF AMERIC

| T mmmuw |
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Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest
ddjustable interest rate and of any changes in my adjustable interest rate before the effective
ige. The notice will include the amount of my monthly payment, any information
be given to me and also the title and telephone number of a person who will answer
zyve regarding the notice.

terms stated in Sec
follows: '

the Property” means any legal or beneficial mtcrest in the
Property, 1ncluam~ byt not Timited to, those beneficial interests transferred in a bond
for deed, contract Ilment sales contract or escrow agreement, the intent
of which is the trans Borrower at a future date to a purchaser.

If all or any pat \e-Property or any Interest in the Property is sold or
transferred (or if Borrowsr 15-iot a natural person and a beneficial interest in Borrower
is sold or transferrcd) witheu prior written consent, Lender may require
immediate payment in full of a 14 secured by this Security Instrument. However,
this option shall not be cxerc: der if such exercise is prohibited by
Applicable Law.

If Lender exercises th ion, Lender shall give Borrower notice of
acceleration. The notice shall provide & period of not less than 30 days from the date
the notice is given in accordance with Section 1 n which Borrower must pay all
sums secured by this Security Instrument. 1£B¢ fails to pay these sums prior to
the expiration of this period, Lender ma y remedies permitted by this
Security Instrument without further notice o d-on, Borrower.,

2. When Borrower's initial fixed interest rate changts-{o an
terms stated in Section A above, Uniform Covenant 18 of t ecunt:j Instrument described in Section
B1 above shall then cease to be in effect, and the provisions.
Instrument shall be amended to read as follows: -

Transfer of the Property or a Beneficial Inter:
this Section 18, "Interest in the Property” means any lega

Property, including, but not limited to, those beneficial inte eats
for deed contract for deed, mstallment sales contract or escrow 3

er. As used in
'f%;ercst in the

MULTISTATE FIXEIYADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -8
Mae Uniform Instrument

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER .- 1 YEAR' -
{ARMRDR . US)
758.31(09/16) Page 3 of 4
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ferred (or if Borrower is not a natural person and a beneficial interest in Borrower
or transferred) without Lender's prior written consent, Lender may require
mediate payment in full of all sums secured by this Sccurity Instrument. However,
tion shall not be exercised by Lender if such cxercise is prohibited by
hle-Taw. Lender also shall not excrc1sc this option if: {(a) Borrower causes to

ew loan were being made (o the transferce; and (b) Lender
nes that Lender's security will not be impaired by the loan
risk of a breach of any covenant or agreement in this Security
lg.to Lender.

itted by Applicable Law, Lender may charge a reasonable
onsent to the loan assumption. Lender also may require
aption agrecment that is acceptable to Lender and that
all the promises and agreements made in the Note and
er will continue to be obhgated under the Note and

: require immediate paymcnt in full, Lender

ition. The notice shall provide a period of not
ie®, is given in accordance with Section 15
11718 secured by this Security Instrument, If
1o the expiration of this period, Lender may
ecurity Instrument without further notice or

within which Borrower must pay
Borrower fails to pay these sum
invoke any remedies permitted by #
demand on Borrower.

BY SIGNING BELOW, Borrower accepts ngl grees to the terms and covenants contained in

this leﬁﬁ?\djustabm
( . M

- BO OWER - Zac R Elander

h%/f

- BORROWER - SHARENE ELANDER

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR -
Mae Uniform Instrument

Form 3
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR
(ARMRDR .US)
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