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Bay Equity LLC
Attn: Final Docust
2300 Clayton R ite,

Concord, CA 94520 Y GUARDIAN NORTHWEST TITLE CO.

Alidzrs

Assessor's Parcel or Ac 4853-000-019-0000 (P122601)
OF PLEASANT VIEW

[Include lat, block and plat ar section, township and range]
Full legal description located on

Trustee: Guardian NW title

LOAN #: 1608008806

Line For Recording Data]

OF TRUST

| MIN_1006166-0004036495-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16,

(A) “Security Instrument” means this document, which is dated Se.
together with all Riders to this document,

(B} "Borrower” is VICTOR BRIAN GAGLIARDI AND J
WIFE.

efified below and other words are defined in
QAN ge, of words used in this document

mber 22, 2018,

NAGAGLIARDI, HUSBAND AND

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company, organizéd'a
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965,

(D) “Trustee” is Guardian NW title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc, Lender has appointed MERS a
nominee for Lender for this loan, and atached a MERS Rider to this Security Instrument, to be ekxge
Borrower, which further describes the relationship between Lender and MERS, and which is incdfpora
into and amends and supplements this Security Instrument. Ry
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LOAN #: 1608008808

"Mate” means the promissory note signed by Borrower and dated September 22, 2016.
pie states that Borrower owes Lender FOUR HUNDRED SEVENTEEN THOUSAND AND

ﬁ ;ﬂottt*t**********************************************************

$417,000.00 ) plus interest. Borrower has promised to pay this debt in regular

Il Riders to this Security tnstrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

LI Condominium Rider [x] Second Home Rider

L] Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider

[]1-4 Famqu [y
; egistration Systems, Inc. Rider

(x] Mortgag
] Other(s¥[sp

' 5.l controlling applicable federal, state and local statutes, regulations,
ordinances and admi ulessand orders (that have the effect of law) as well as all applicable final,
neon-appealable judic

{K) “CommumtyAssoc u

ees, and Assessments” means all dues, fees, assessments and
ower or the Property by a condominiurm association, homeowners

association or similar organ
(L) "Electronic Funds Transfer?
draft, or similar paper instrume gh is initiated through an electrenic terminal, telephonic instrument,
computer, or magnetic tape so 4 | truct, or authorize a financial institution to debit or credit an
account. Such term includes, b # th, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by tele nsfers, and automated clearinghouse transfers,
(M) "Escrow ltems” means those iter
{N) "Miscellaneous Proceeds"” mean
paid by any third party (other than insug
for: (i) damage to, or destruction of, the B
Property; (i} conveyance in lieu of cond
value andfor condition of the Property.
(O) "Mortgage Insurance” means insuran
on, the Loan.
(P) "Periodic Payment” means the regularly schedulg due for ()} principal and interest under
the Note, plus (i) any amounts under Section 3 of thig”Security lgstrument,

(Q) "RESPA” means the Real Estate Settlement P 12 U.5.C. §2601 et seq,) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 102 ight be amended from time to time, or any
additional or successor legislation or regulation that gove bject matter. As used in this Security
Instrument, "RESPA" refers 1o all requirements and resf
related mortgage loan” even if the Lean does not qualify as a "
(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S
(i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this Seg
this purpose, Baorrower irrevocably grants and conveys to Trustee, in tru'st
described property located in the County of Skagit
[Type of Recording Jurisdiction] |Name of R

and Lendet's succes-
ent secures to Lender:
the Note; and (i) the

File

No. 200503230134, records of Skagit County, Washington.
LOT 19 OF PLEASANT VIEW

APN #: 4853-000-019-0000 (P122601)
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LOAN #: 1608008806
ich gurrently has the address of 2010 28th Place, Anacortes,

|Street] [City]
gton 98221 ("Property Address"):

[Zip Code]

R WITH all the improvements now or herealter erected an the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

THIS SECURITY
covenants with limited,

property.

UNIFORM COVENAN

1. Payment of Princip
Borrower shall pay when due t
prepayment charges and late
ltems pursuant to Section 3. Pay
U.S. currency. However, if any ch
or this Security Instrument is returried
payments due under the Note and this S
as selected by Lender; (a) cash; (b) my
cashier's check, provided any such che
federal agency. instrumentality, or entity;

inder the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
er unpaid, Lender may require that any or all subsequent

) certified check, bank check, treasurer's check or
upon an institution whose deposits are insured by a

15. Lender may retum any payment or partlal r;a’yment if thﬁ gayment of partial payments are insufficient
to bring the Loan current. Lender may accept any paym ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej ights to refuse such payment or partial
payments in the future, but Lender is not obligated tg'agply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of it$,sthedu le date. then Lender need nol pay inter-

rrower makes payment to bring the

balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreem

2. Application of Payments or Proceeds. Except as otfierwis
ments accepted and applied by Lender shall be applied in the followi
under the Note; (b) principal due under the Note; (¢) amounts due u
be applied to each Periodic Payment in the order in which it becam

hich Borrower might have now
s due under the Note and this

riority: (a) interest due
. Such payments shall
maining amounts shall

paid in full. To the extent that any excess exists after the payment is applied 164
more Periodic Payments, such excess may be applied to any late charges due. Vo
shall be applied first to any prepayment charges and then as described in the Not;

Any application of payments, insurance proceeds, or Miscellaneous Proceedst ¢ . nder

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic”
under the Note, untit the Note is paid in full, a sum (the "Funds"} to provide for payme
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LOAN #: 1608008806
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Fbe‘an Escrow ltem. Borrower shall promptly furnish to Lender alf notices of amounts to be paid under

Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
kit pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o pay to

sent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation

or all Escrow Items at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

is an institution whose deposits are so insured} or in any Federal
e Funds to pay the Escrow ftems no later than the time specified

and Applicable Law permits Le
Applicable Law requires intere
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan:
defined under RESPA, Lender shall not
Lender the amount necessary to make u

2] make such a charge Unless an agreement is made in writing or
f.the Funds, Lender shall not be required to pay Borrower
neir and Lender can agree in wrltlng however, lhat interest

g wer as requnred by RESPA, and Borrower shall pay to
& shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengyof Funds held in escrow, as defined under RESFA, Lender
shall notify Borrower as required by RESPA\and Borrower shall pay to Lender the amount necessary (o
make up the deflmency in accordance with RESPA, but in ro'more than 12 manthly payments.
Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds heid by Lender.
4. Charges; Liens. Borrower shall pay all taxeg, a8 ess
utable to the Property which can attain priority over t :
rents on the Property, if any, and Community Associatiof
that these items are Escrow ltems, Borrower shall pay them i
Borrower shall promptly discharge any lien which has pr

s, charges, fines, and impositions attrib-
by Instrument, feasehold payments or ground
d Assessments if any. To the extent

prevent the enforcement of the lien while those proceedlngs are.pes
are concluded; or (¢c) secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4. .

Lender may require Borrower o pay a one-time charge for a real astate
ing service used by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now

I the Froperty is subject 1o a lien
8 Borrowz; a notice identifying the

other hazards including, but not limited to, earthquakes and floods, for whichi
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences can ¢

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b)la one-time _charge for flood zone determinatiort

affect such determination or certification. Borrower shall also be responsible for the paym.
imposed by the Federal Emergency Management Agency in connection with the review of
determination resuiting from an objection by Borrower.

IF Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Barrower's expense. Lender is under no obligation to pu
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LOAN #: 1608008806
r type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might
ect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
wfeeges that the cost of the jnsurance coverage $0 obtained might significantly exceed the cost of

giquires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrower obtains any form of insurance coverage, not otherwise required by Lender,
tron of, the Property, such policy shall include a standard mortgage clause and

eds whether or not the underlymg insurance was required by Lender,
or repair of the Property. if the restoration or repair is economically feasible

oceecis unti! Lender has had an opportunity to mspoct such Property 1o
omple_tetd to Lender’s satisfaction, provided that such inspection shall be

Apphcable Law reguires int
pay Borrower any interest o

. "n such proceeds Fees for publtc adjusters, or other third parties,
retained by Borrower shall not &

sfthe insurance proceeds and shall be the sole obligation of

nomically feasible or Lender's security would be lessened,
the sums secured by this Security Instrument, whether or not
bHwer such insurance proceeds shall be applied in the order

claim and related matters. If Borrower dg
insurance carrier has offered to settle a cla
period will begin when the notice is given
tion 22 or otherwise, Borrower hereby assigns rJ Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpeﬁ under th Nate or this Security Instrument and {b) any
other of Borrower's rights {other than the right to any
under all insurance policies covenng the Property, in h rights are applicable to the coverage
of the Property. Lender may use the insurance proges repair or restore the Property or to pay
amounts unpaid under the Nole or this Security Instiyraent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, perty as Borrower's principalresidence
ntinue 1o occupy the Propenty as

Borrower’s principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of theiPy
destroy, damage or impair the Property, allow the Property to dete
Whether or not Borrower is residing in the Property, Borrower shall g perty in order (o prevent
the Property from deteriorating or decreasing in value due Lo its congition, Un itis determined pursu-
i i ; hall promptly repair the

jless extenuating circumstances

ections. Borrower shail not

5bonsnble for repairing
or restoring the Property only if Lender has released proceeds for such purpdses. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series 9
wark is completed. If the insurance or condemnation proceeds are not suft
Propenty, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the impravements on the Prope

Borrower notice at the time of or prtor to such an interior tnspecﬂon spe(:lfyrng su

but arc not limited to, representations concerning Borrower 5 occupancy of the Prope
principal residence.

if (a) Borrower fails to perform the covenants and agreements cantained in this Security Inst
thereis a legal proceeding that might sig nificently affect Lender's interest in the Property and/or
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LOAN #: 1608008806
rcement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
(¢ Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ipriate to protect Lender's interest in the Property and rights under this Security Instrument, including
echrigFendior assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a} paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {(c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Security Instrurment, including its secured position in a bankruptcy
curing the Property includes, but is not limited to, entering the Praperty to make repairs,

nder does not have t¢ do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

irged by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

i2.0n a leasehold, Borrower shall comply with all the provisions of the fease.
ttie leasehold estale and interests herein conveyed or terminate or cancel
the ground lease. Borrguiier-Shall not, without the express written consent of Lender, alter or amend the
ground lease. If Borrosin
unless Lender agreesitt

10. Mortgage Insura

r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the prém

to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided such,in:
ments toward the premiums for
coverage substantially equwale: 16 the Mertgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrow “of. M Mertgage Insurance previously in effect, from an alternate mort-

Borrower shall continue to pay to Lendér mount of the separately designated payments that were due
when the insurance coverage ceased to be i effegl. Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu
notwithstanding the fact that the Loan is gftinpétety pald if1 full and Lender shali not be requtred to pay Bor-
rower any interest or earnings on such los3 reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the angunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Morigatje Insurange!
condition of making the Loan and Borrower was required

emiums required to maintain Mortgage
ntil Lender's requirement for Mortgage
een Borrower and Lender providing for
Mathing in this Section 10 affects Bor-

incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mongagea.is
to these agreements. These agreements may require the mortgage inSyrer o
source of funds that the mortgage insurer may have available {wh [
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the No

rce from time to time, and may
¢ e losses, These agreements

from {or mlght be charactenzed as)a portion of Borrower’ s payments for Mortg *‘fnsurance in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If siic greemient provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage [nsurance, or any other terms of the Loan. Such agreements wili not g
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b) Any such agreements will not affect the rights Borrower has - if any :
Mortgage Insurance under the Homeowners Protectian Act of 1998 or any othet
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, a difor 1e'Tec
a refund of any Mortgage Insurance premiums that were unearned at the time of such gdngeilatia
or terminaticn. : :
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed herzby
assigned to and shall be paid to Lender.
If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration ofwitp

the Property, if the restoration or repair is economically feasible and Lender’s security is not e
Initials: L.L_{,_
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LOAN #: 1608008806
ng:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

less an agreement is made in wntmg or Apphcable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
raceeds. If the restoration or repair is not econemically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

ovided for in Section 2,

| taking, destruction, or 108s in value of the Property, the Miscellaneous Proceeds

ms secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Bogp
In the event of

of the Property

aking, destruction, or loss in value of the Property in which the fair market value
ediatély;before the partial taking, destruction, or loss in value is equal 10 or greater

e, urltess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail B¢ reduced by the amount of the Miscetlaneous Proceeds multiplied by the
following fraction: (a) th
[ [ the fair market value of the Property immediately before the pamal

balance shall be paid to Borrower.

before'the partial taklng destructlon or loss in value, unless Borrower
[ : Miscellaneous Proceeds shall be applied to the sums secured
the sums are then due.
=0r if, after notice by Lender to Borrower that the Opposing
=t make an award to settle a claim for damages, Borrower
e date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds's o restoration of repair of the Property or to the sums secured
by this Security Instrument, whether or pol:then ﬁu&, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tht garty-4qainst whom Borrower has a right of action in regard to
Miscellancous Proceeds. '
Borrower shall be in default if any ac

by this Security fnstrument w

If the Property is abandone
Party {as defined in the next serit
fails to respond to Lender within 3

r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeit f the Property or other material impairment of Lender's
interest in the Property or rights under this urity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provideg'in Section#%, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pre fareiture of the Property or other material
impairment of Lender’s interest in the Property or rights i
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.
Ali Miscellaneous Proceeds that are not applied to'
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende
ment or medification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not

r. Extensicn of the time for pay-
instrument granted by Lender to
ease the liability of Borrower or
ce proceedings against any

of the sums secured by this Security Instrurment by reason of any em ng
or any Successors in interest of Borrower. Any forbearance by Len

in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and several
who co-signs this Security Instrument but does not execute the Note (a co- gner )
Security Instrument only to mortgage, grant and convey the co-signer’s intergs h_g.
terms of lhiS Security instrument; (b} is not personally obligated to pay the su

make any accommodatlons with regard 10 the terms of this Security Instrument
co- S|gner s consent.

obligations under this Securny Instrument in writing, and is approved by Lender, shall o
rower's rights and benefits under this Security Instrument. Borrower shail not be released

benefit the successors and assigns cf Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys’ fees, properny inspection and valuation fees In ‘
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LOAN #: 1608008806
ny sther fees, the absence of express authority in this Security Instrument to charge a specific fee to

th, drmitte hmrts then: {a) any such loan charge shall be reduced b_v the amount necessary 10 reduce
ihe permitted limit; and (b) any sums already coliected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note or by making a direct payment to Borrower. If a refund reduces principal,
reated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

15. Notices.
be in writing. An
been given to B

; given by Borrower or Lender in connection with this Security Instrument must
te, Borrower in connection with this Security Instrument shall be deemed 1o have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constilute notice to all Borrowers unless
Applicable Law expressly gdquites otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly hotify
Lender of Borrower's sharge-of ss. if Lender specifies a procedure for reporting Borrower’s change
of address, then Borréwer 3

dress under this Security Instrument at any one time. Any nouce to
r by mailing it by first class mail to Lender 5 address stated herern

; rument is also required under Applicable Law, the Applicable Law
nhding regiirement under this Security Instrument.
les of Construction. This Security Instrument shall be governed

any notice required by this Sec rrL}f
requirement will satisfy the corre
16. GoverningLaw; Sever.

by federal law and the law of the
contained in this Security Instrumeht i ny requirements and limitations of Applicable Law,
Applicable Law might explicitly or implicily ah‘ow arties to agree by cantract or it might be silent, but
: gainst agreement by contract. In the event that any

e Note conflicts with Applicable Law, such conflict shall
strument or the Note which can be given effect without the

provision or clause of this Security Instri
not affect other provisions of this Security:
conflicting provision

As used in this Security Instrument: (# words of the masculine gender shall mean and include
corresponding neuter words or words of the fi:m|mne gendet; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “ma ole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be giver:

copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Intefest in Bosrower. As used in this Section 18, "Inter-

estinthe Property” means any legal or beneficial rnterérst et
beneficial interests transferred in a bond for deed, contriet:f5
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any interest in the Prop
a natural person and a beneficial interest in Borrower is sold

Froperty, including, but notlimited to, those
IIment sales contract or escrow
re date to a purchaser.

provide a period of not less than 30 days from the date the notice is given in acﬁctrdance with Section 15
within which Borrower must pay all sums secured by this Security Insttuiment. If B@rrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any
instrument without further notice or demand on Borrower,

to the earliest of: (a) five days before sale of the Property pursuant to any pe
Security Instrument; {b) such other period as Applicable L.aw might specify for
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would he due under this Securrl
Note as if no acceleratlon had occurred; (b} cures any default of any other covenaf

Securrty Instrument, and Borrower’s obiigation to pay the sums secured by this Security In )
continue unchanged. Lender may require that Borrower pay such reinstatement sums and exp
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ceifi
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby 5[3

g
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LOAN #: 1608008806

fy efiective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

agteleration under Section 18.

Q. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

ee{together with this Security Instrument) can be sold one or more times without prior notice to
A.sgle might resultin a change in the entity {known as the “Loan Servicer") that collects Periodic

ot;llgatnons uﬂcéer the Note, this Security Instrument, and Applicable Law. There also might be one or more
es olthgé Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
#ian the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successar Loan Servicer and are not assumed

f a class) that arises from the other party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
equirements of Section 15} of such alleged breach and afforded the other

‘ction 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be dee notice and opportunity to take corrective action provisions of

this Section 20.

21. Hazardous Subst : used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or. gtistances, pollutants, or wastes by Environmental Law and
the following substances: gasolidie, ke sither flammable or toxic petroleum products, toxic pesti-

rials containing asbestos or formaldehyde, and radioactive
: eral_f!_aws and Iaws of thejurisdiction where the Propeny

"Environmental Condition” means a ca
Environmental Cleanup.
Barrower shall not cause or permit the

Hazardous Substances that are generally recognize
maintenance of the Property {including, but not limit

Borrower shall promptly give Lender written notice af«{a
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borrd)

rge release or lhreat of reiease
use or release of a Hazard-

ous Substance which adversely af’fects the value of the Propett ;
governmental or regulatory autherity, or any private party, that any re of gther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly 1ake all necessary
[ reate any cbligation on

cure the default on or before the date spl'-.'CIfled in the notice may resultin ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the righit to,

notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reascnable atto
and costs of title evidence.

Initials: <
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LOAN #: 16080088086
if kender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hetér shall take such action regarding notice of sale and shall give such notices to Borrower and
otherpersons as Applicable Law may require. After the time required by Applicable Law and

n to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permltted by Applicable Law by public announcement

, expressed or implied. The recitals in the Trustee's deed shall be prima facie
c;&f the statements made therein. Trustee shall apply the proceeds of the sale in
yall expenses of the sale, including, but not llmlted to, reasonable Trustee’s

the sale took piace

23. Reconveyance, |
reguest Trustee to rec
dencing debt secured:bythis
warranty to the persofdr persans i
costs and the Trustee’s fef: or pre

y Instrument to Trustee. Trustee shall reconvey the Property without
gally entitled to it. Such person or persons shall pay any recordation
g the reconveyance.

ance with Applicable Law, Lender may from time to time appoint

herein and by Applicabie Law
25. Use of Property. The

otysed principally for agricultural purposes.
26. Attorneys’ Fees. Len i

entitled to recover its reasonable attorneys’ fees and costs in
orce any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Securiy k ient, shall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceedin

TO FORBEAR FROM ENFORCING :
UNDER WASHINGTON LAW, ‘

BY SIGNING BELOW, Borrower acceplts;
Security Instrument and in any Rider executed by Borﬁ_
,/"'.

\"7 5

./‘:. L £ k-—-/\'k—( \___,_,_mecmmfvh!; ' /{‘M‘QT/;%/@/
A 4% 1 7/2¢)]t>  (seal

VICTOR BRIAN GAGLIARDI ""DATE

- Notary Pubic, St of New -‘v
W_ Morroe County Rey. #01GI6812132
ad Commission Exmres 0922 gz 4 2L {Seal)

JO ANN'X GAGLIARDI 7 BATE
|
v
Initials:".~
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LOAN #: 16080088086

COUNTY OF flatse- Ss:

ay personally appeared before me VICTOR BRIAN GAGLIARD! AND JO ANNA
mg known to be the Individua! party/parties described m and who executed the

Nbthry Publiclin and fof the Gtate of Yt }',\/A-—
, residing at 705 S Maia

AARON T. GIELETTE
Notary Public, State of New York
Monroa County Reg. #01G16312132
Commisslon Expires 09/22/ AL g

Lender: Bay Equity LL{
NMLS 1D: 76988
Loan Originator: Dean Hayes
NMLS ID: 114235

Initials: .
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SECOND HOME RIDER

£COMD HOME RIDER is made this 22nd  day of September, 2016 and

rated, mto and shall be deemed to amend an su]pplement the Mortgage,
r Security Deed (the “Security Instrument”) of the same date given b

hie “Borrower,” whether there are one or more persons undersigne

¢ Note to Bay Equity LLC, a California Limited Liability Company

) ) _ ~ (the “Lender")
vering the Property described in the Security Instrument ({the
gted at: 2010 29th Place, Anacortes, WA 98221,

S S
IS INSORS0

of the same.s
“Property”), whic

In addition toh
Borrower and Lende
Instrument are delete

6. Occupancy.

Borrower’s secon

and agreements made in the Security Instrument,
rther covenant and agree that Sections 6 and 8 of the Security
nd &rg replaced by the following:
wer-shall occupy, and shall only use, the Property as
) wer shall keep the Property available for Borrower’s
exclusive use and enj t-at all imes, and shall not subject the Property to any
timesharing or other shared ownership arrangement or to any rental pool or
agreement that requires'Borrewer.gither to rent the Property or give a management
firm or any other person &ny,ce ‘over the occupancy or use of the Property.
8. Borrower’s Loan A gﬁ. on. Borrower shall be in default if, during the
Loan application process, Bo any persons or entities acting at the
direction of Borrower or with S8errower’s knowledge or consent gave materially
false, misleading, or inaccurate’ information or statements to Lender (or failed to
provide Lender with material inforshation) in connection with the Loan. Material
representations include, but argnot limited to, representations concerning
Borrower's occuEanc of the Property as Borrower's second home.
BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants
contained in this Second Home Rider.

d'a

/7 e
’7 5y /(\/\_’_,_,
:E ) < (//ZZf/L (Seal)
VICT BRIAN GAGLIARDI " DATE
SOl («"'1 Cf /2'?— I/(. (Seal)
JO AFNA GAGLIARDI ' DATE
N

MULTISTATE SECOND HOME RIDER—Single Family-Fannie Mae/Freddie Ma
Form 3890 1/01
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MIN: 1006166-0004036495-3

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 22nd day of September, 2016, and is
~Aamends and supplements the Deed of Trust (the "Security
date given by the undersigned {the "Borrower,” whether there
ndersigned) to secure Borrower's Note to

incorporatec-ir
Instrument”) &t thex
are one or more pers)

Bay Equity LLC

Instrument, which is lac
2010 29th Place, Anac

In addition to the covenants andiagreements made in the Security instrument, Borrower
and Lender further covenant a gree that the Security Instrument is amended as
follows:

A. DEFINITIONS
1. The Definitions section of  Security Instrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Coriv
under the laws of California. ;

28 Liberty Ship Way, Suite 2800, Sausalito, C

organized and existing
lLender’s address is

Lender is the beneficiary under this Security Instrufﬁéﬂ tm “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Syst ERSis a separate
corporation that is the Nominee for Lender and is actin fely fpi Lender. MERS is
organized and existing under the laws of Delaware, and has-ani gaddréss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. {888)/879-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ant gbligations of
Lender as Lender may from time to time direct, including but nct mis appointing a
successor trustee, assigning, or releasing, in whole or in part t [
foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary or .&p
this Security Instrument. The term "MERS" Includes any successors
MERS. This a%pointment shall inure to and bind MERS, its succes
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security instrument is further ame
the following definition: 4

~ "Nominee"” means one designated to act for another as its represen
a limited purpose.

S
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ] /( )
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LOAN #: 1608008806
SFER OF RIGHTS IN THE PROPERTY

r of Rights in the Property section of the Security Instrument is
s follows:

nstrument secures to Lender: (i} the repayment of the Loan, and
isians and modifications of the Note; and (ii} the performance of
nts ‘and agreements under this Security Instrument and the Note.

all renewals, ext
Borrower's coy

For this urF orfower irrevocably grants and conveys to Trustee, in trust, with
power of salé; the¥cllowing described proFerty located in the

County i Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdictionj:

Lot 19, "PLAT T VIEW," as per plat recorded on March 23, 2005,

under Auditor's File
No. 200503230134, records: of Skagit County, Washington.
LOT 19 OF PLEASANT ‘

APN #: 4853-000-015-

which currently has the address of 0 29th quce, Anacortes,

[Street][City]
WA 88221 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvemesy _hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions shalf also be; covered by this Security
InPstrument. All of the foregoing is referred to fin, this Security Instrument as the
"Property.” -

Lender, as the beneficiary under this Security | ment: designates MERS
as the Nominee for Lender. Any notice required by Applicable/Law or this Security
Instrument to be served on Lender must be served an, MERS as the designated
Nominee for Lender. Borrower understands and agrees thai-ME 5 the designated
Nominee for Lender, has the right to exercise any or all interes nted by Borrower
to Lender, including, but not limited to, the right to foreclose/ard sell.the Property;
and to take any action required of Lender including, but not lis signing and
releasing this Security Instrument, and substituting a successar:

C. NOTICES

Section 15 of the Security Instrument is amended to read as+

15. Niotices. Ali notices given by Borrower or Lender in conmgction:
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice adds
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice address:s L
the Property Address unless Borrower has designated a substitute notice addr;

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 04/2014 Initials: _\o” -
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Lender. Borrower shall c|:>romptly notify Lender of Borrower’s change of
rider specifies a procedure for reportmgi_'Borrower’s change of address,
hall only report a change of address through that specified procedure.
y one designated natice address under this Security Instrument at
_notice to Lender shall be given by delivering it or by mailing it by first
nders address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
St is terminated. Any notice provided by Borrower in connection
strurment will not be deemed to have been given to MERS until
MERS. Any notice in connection with this Security Instrument
vhave been given to Lender until actualgt received by Lender. If
ecurity Instrument is also required under Applicable Law,

ment will satisfy the corresponding requirement under this

any ongti
class midil to
address by

rovides to Le

ERS' Nomiries
with this Sedcuirit
actually received b
shall not be deeme
any notice required by
the Applicabie Lawr
Security Instrument.

D. SALE OF NO
Section 20 of the

20, Sale of Note; Chaivg
or a partial interest in the Neté.
one or more times without prior
directs MERS to assign MERS's
remains the Nominee for Lender
sale might result in a change in t
Periodic Payments due under the
other mortgage loan servicing obl

gther with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it
mipeerinterest in this Security Instrument, MERS
e authority to exercise the rights of Lender. A
ity (known as the "Loan Servicer") that collects
te and this Security Instrument and performs
ations under the Note, this Security Instrument,
and Applicable Law. There also mi%ﬁiﬁe one orfnore changes of the Loan Servicer
unrelated to a sale of the Note. If there is a of the Loan Servicer, Borrower
will be given written notice of the change tate the name and address of
the new Loan Servicer, the address to payments should be made and any
other information RESPA requires in connéction witly a notice of transfer of servicing.
If the Note is sold and thereafter the Loa¥ ced by a Loan Servicer other
than the purchaser of the Note, the mortgage ng obligations to Borrower
will remain with the Loan Servicer or be transfef uccessor Loan Servicer
and are not assumed by the Note purchaser unle ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;+oi
action (as either an individual litigant or the member of, &
other Elarty's actions pursuant to this Security Instrument gr that alieges that the other
{Jarty as breached any provision of, or any duty owed by reagon.of, this Security
nstrument, until such Borrower or Lender has notified thewpihver party fwith such notice
given in compliance with the requirements of Section 15) 6fsuch aileged breach and
afforded the other party hereto a reasonable period after the givifig of such notice to

joined to any judicial
ass} that arises from the

take corrective action. If Applicable Law provides a time petigd whi¢hsmust elapse
hefore certain action can be taken, that time period will be degmegtto-be.seasonable
for purposes of this paragraph. The notice of acceleration and op ure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower

pursuant to Section 18 shall be deemed to satisty the notice and take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security fnstrument is amended to read as follo _

24. Substitute Trustee. In accordance with Applicable Law, Lendé .6t MERS

may from time to time appoint a successor trustee to any Trustee appointed hergund
who has ceased to act. Without conveyance of the Property, the successor:

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT é‘] ,Ll /S&
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LOAN #: 1608008806
d to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.
ARRON T, GILLETTE
Notaty Public, State of New York
onroa County Reg. #01616312132 [‘/ g
Mission Explres 0922 20158 A /) ”‘(Seal)

AARON T, GILLETTE DATE

fﬁmary Public, State of Mew York
7 22| -rggSeal)

orrpe County Rag, #01616312132
pﬁmlssmn Expires 09/22/ 12i%

i A
J@NNA GAGLIARDI ;

MERS RIDER - Single Famify - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014

iials: %ﬁ,}r
Eliie Mae, Inc. Page 4 of 4 F3158RAU 101
F3158RLY (CLS)
16 04:55 PM PST



