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DEFINITIONS
Words used in muitiple sections of this document 2 low and other words are defined in
of words used in this document
are also provided m Secnun 18.

(A} "Security Instrument” means this document, which is
together with all Riders to lhis document.

{B) “Borrower” Is RYAN J. KELSEY AND STACIE E.

tember 24, 2018,

HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Umpqua Bank.

ng under the
or's addressis

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

{D} “Trustee” is Chicago Title Co of WA,

(E} "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed F
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be &
Borrower, which further describes the relationship between Lender and MERS, and which is ing r
into and amends and supplements this Security Instrument.
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LOAN #: 8501298589
Mote” means the promissory note signed by Borrower and dated September 24, 2016.
heNgke states that Borrower owes Lender TWO HUNDRED EIGHTY NINE THOUSAND ONE
WREDEIGHTYUNEANDNo’-’uott*i**titli.t*ti*tltittt-tttiililttttti!i!
flars{:5. $289,181.00 ) plus interest. Borrower has promised o pay this debt in regular
frpents and to pay the debt in ful not later than October 1, 2031.
“ means the property that is described below under the heading “Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges andlate charges
ie Nbte, and all sums due under this Security instrument, plus interest.
I Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicablel:
CJ Condominium Rider ) second Home Rider
b Planned Unit Development Rider [ V.A. Rider
[J Biweekly Payment Rider
[xl Mortgag& egistration Sysiems, Inc. Rider
] Other(ﬁj [

controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

(L} "Electronic Funds Tra mfm" me 5 anytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrume: hith is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape soi “‘&‘{ruct or authorize a financia! institution to debit or credit an
account, Such term includes, bif js. £0, point-of-sale transfers, automated teller machine trans-
actions, transfers initialed by telefaha ransfers, and automated clearinghouse transfers.

{M) “Escrow ltems" means those itetnsithat are described in Section 3.

(M) “Miscellaneous Proceeds” means afly comipgnsation, settlement, award of damages, or proceeds
paid by any third party (other than insurasice groeeeds paid under the coverages described in Section §)
for: (i) damage to, or destruction of, the ?’rwp y: (ii) condemnation or other taking of all or any part of the
Property: {jii) conveyance in lieu of cond&meiation; ar (iv) misrepresentations of, or omissions as to, the
value andfor condition of the Property.
(O) “Mortgage Insurance” means insurarge:protecting Lender against the nonpayment of, or default
on, the Loan. ;
{F} "Periodic Payment” means the reqularly scheduléd 4
the Note, plus {ii) any amounts under Section 3 of {his § ty Instrument.

(Q) "RESPA" means the Real Estate Settlement Frogedures Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (12 C.F.R. Part 1024),"as ‘|ght be arnended from time to time, or any
additional or successor legisiation or regulation that go Ersamiesibject matter, As used in this Security
[nstrument, "RESPA" refers to all requirements and res tha & imposed in regard to a “federally
related mortgage loan” evenif the Loan does nat qualify as a "fédgrally related morigage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any pa ken title to the Property, whether
or not that party has assumed Barrower's obligations underithe Note“arid/or this Security Instrument.

nt due for (i) principal and interast under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomil
sors and assigns) and the successars and assigns of MERS, This Secirrity [nsfrument secures to Lender.
(i} the repayment of the Loan, and all renewais, extensions and modificationg of the Note; and {ji) the
performance of Borrower’s covenants and agreements under this Seciity Instrufnent and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in triist.with sbwer of sale, the fallowing
described property located in the County of Skagit
[Type of Recording Jurisdiction) [Name of R
For APN/Parcel ID(s): P128216 / 4966-000-007-0000
Lot 7, PLAT OF ROSARIO TERRACE, as approved on August 19, 2008, arid,
19, 2008, under Auditor?s File Number 200808190039, records of Skagit

er and Lender's succes-

ng Jurisgictan]:

ortded on August
Washington.

Situated in Skagit County, Washington.

Lot(s): 7 ROSARIO TERRACE Tax/Map ID(s):
Tax Account No.: P128216 / 4966-000-007-0000
APN #: P128216 / 4966-000-007-0000
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LOAN #: 8501298589
rrently has the address of 22635 Fieldstone Ln, Mount Vernon,
[Street] [City]
ton 98274-9501 ("Property Address™):
1Zip Codel

¢ TOGETHER WITH ali the improvements now or hereafier erected on the property, and all easements,
' tes, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregeing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
h_cunty Instrument, but, if necessary to comply with {aw or customn, MERS (as nominee
‘s successors and assigns) has the right: to exercise any or all of those interests,
mitéd to, the right to foreclose and sell the Property; and to take any action required of
ilimited to, releasing and canceling this Security Instrument.

y the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
@ncumbrances of record.

1. Payment of Principat
Borrower shall pay when due t 'mpal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lat ges du "’:under the Note, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pa§menis due:dnder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chegk: ¢ instrument received by Lender as payment under the Note
or this Security Instrument is returne aid, Lender may require that any or all subsequent
payments due under the Note and this Secirrity lsfsirument be made in one or more of the follawing forms,
as selected by Lender: (a) cash; (b) o [c) certified check, bank check, treasurer's check or
cashier's check, provided any such check4s gifawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Payments are deemed received by Leridér when received at the location designated in the Note or at
%, Gender tn acggrdance with the notlce prowsmns in Sectton

15. Lender may return any payment or partia

to bring the Loan current, Lender may accept any pay

current, without waiver of any rights hereunder or prejudice toiits rights to refuse such payment or partial

payments in the future, but Lender is not obiigated %o gpply such,payments at the time such payments are

accepted. If each Periodic Paymentis applied as of its, scheduled due date, then Lender need not pay inter-

S i Bomower makes payment to bring the
tl

hich Borrower mlghl have now
nts due under the Note and this
Securlty Instrument or performing the covenants and agreemerrfs ; i
2, Application of Payments or Proceeds. Except as otHernisedescr
ments accepted and applied by Lender shall be appiied in the follovmng’ ord priority: (a) interest due
under the Nate; (b} principal due under the Note; (¢} amounts due ung 3. Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any'remaining amounts shall
be applied first to late charges, second to any other amounts due undsgrivg Secu nstrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment frem Borrower for a delinquent F’erlodlc
ficient amount to pay any late charge due, the payment may be applied to t
fate charge. If more than one Periodic Payment is outstanding. Lender ma
from Barrower to the repayment of the Periodic Payments if, and 1o the ext
paid in full. To the extent thal any excess exists aiter the payment is applied ti-the fu
more Periodic Payments, such excess may be applied to any late charges due. e
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the ‘
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paym
for: (a) taxes and assessments and other items which can attain priority over this Securit
a lien or encumbrance on the Property: (b) leasehold payments or ground rents on the Property, i
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage: Insigrance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Moﬂgage in
ance premiums in accordance with the provisions of Section 10. These items are called "Escro |
At origination or at any time during the term of the Loan, Lender may require that Community Asgocid
Inittals:

i
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LOAN #: 8501298589
iles, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
#be'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
tion. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
461 te_pay the Funds for any or all Escrow items. Lender may waive Borrower’s obligation to pay to
#{inds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payabie, the amourits due for any Escrow tems
tent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
vidéncing such payment within such time period as Lender may require. Borrower’s obligation
: uth pa nts and to provide receipts shall for all purposes be deemed to be a covenant and
agreettignt ¢ 1 in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
tion 9. If Rérrewer is.obligated to pay Escrow tems directly, pursuart to a waiver, and Borrower fails to pay
For &vi Escrow Item, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may

y of all Escrow ltlems at any time by a notice given in accordance with Section
stion, Borrower shall pay o Lender all Funds, and in such amounts, that are then

Lender may, 4 lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Lender.ghali estirmate the amount of Funds due on the basis of current data and reasonable
estimates of expendilres el futuee Escrow Items or atherwise in accordance with Applicable Law.

The Funds shall be heldin an ikstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendsr shall apply the Funds to pay the Escrow items no later than the time specified
under RESPA, Lender shall'met charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifiing the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lerder{o make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes be paki'on the Funds, Lender shall not be required to pay Borower
any interest or earnings on the Fuads, ser and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendeas to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in &scrow
rower for the excess funds in accorda
defined under RESPA, Lender shall ng
Lender the amount necessary ta make Ug
12 monthly payments. If there is a deficie

% defined under RESPA, Lender shall account to Bor-
ESPA. If there is a shortage of Funds held in escrow, as
frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
+:of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA: aad Borrower.ghall pay to Lender the amount necessary ta
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this 1 trument, Lender shall promptly refund to
Borrower any Funds held by Lender. Vs

4. Charges; Liens. Borrower shall pay all taxgs; assessments, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this'Seciiteinstrument, leasehold payments or ground
rents on the Property, if any, and Community Association
that these items are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any lien which ha
Borrower: (a) agrees in writing to the payment of the obligation
10 Lender, but only so long as Borrower is performing suchiag gty (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proces: whichein Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings arg-pgndiig,-but enly until such proceedings
are concluded; or (c) secures from the hoider of the lien an agreement satsfaciory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can altain priority over this Security Instrument, Lender may give Borréyser 2 notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower sivall sat] e lien or take one or
more of the actions set forth above in this Section 4. ;

Lender may require Borrower o pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing.gr he
the Property insured against loss by fire, hazards included within the term “extetid
other hazards including, but not limited to, earthquakes and floods, for which 't
This insurance shall be maintained in the amounts (including deductible levels)
Lender requiras. What Lender requires pursuant to the preceding sentences cart
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sti
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Let
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zoni
certification and tracking services; or {b) a ane-time charge for flood zone determinaticn:
services and subsequent charges each time remappings or similar changes accur whichr
affect such determination or certification. Borrower shall also be responsible for the pay
imposed by the Federal Emergency Management Agency in connection with the review o
determination resulting from an cbjection by Borrower. ;

If Borrower fails 1o maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purche

rity ovef this Security Instrument uniess
ecured by the lien in a manner acceptable

1AL
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LOAN #: 8501298589

rticutar type of amount of coverage. Therefore, such coverage shall cover Lender, but might o might
protect Borrower, Borrower's equily in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater or lesser coverage than was previously in effect. Borrawer
aiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
3 Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
oral debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note gate from the date of disbursement and shali be payable, with such interest, upon natice from
Bosrower requesting payment.
ane licies required by Lender and renewals of such policies shall be subject to Lender's
fisappreve such policies, shall include a standard mortgage clause, and shall name Lender as
s an additional loss payee, Lender shall have the right to hold the policies and renewal
juires, Borrower shall promptly give to Lender all receipts of paid premiums and
-Af Boifower obtains any form of insurance coverage. not otherwise required by Lender,
for damage to, or géstrtiction of, the Property, such policy shall include a standard mortgage clause and
shall name Lengér asimon

shall be applied to restdration
and Lender's security jsnot
right to hold such insurar
ensure the work has b
underiaken promptly, Le ishurse proceeds for the repairs and restoration in a single payment
or in a series of progress paywents asthe work is completed, Unless an agreement is made in writing or
Applicable Law requires interest to aid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earriings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall nat'he paid,nut of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair™ éeofomically feasible or Lender’s security would be lessened,
the insurance proceeds shall be dppiie s sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid & uch insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower ahandaons the Prope
claim and related matters. If Borrower Gog

ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
insurance catrier has offered to settleac hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. in gither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigris o Lender {a}:Borrower’s rights to any insurance proceeds
in an amount nol to exceed the amounts unpéid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any‘refind ef unearned premiums paid by Borrower)
under all insurance policies covering the Property,dfsefar as such rights are applicable to the coverage
of the Property. Lender may use the insurance pro i repair or restore the Property or tg pay
amounts unpaid under the Note or this Security [ns her or not then due,

6. Occupancy. Borrower shafl occupy, establish, a theFropartyas Borrower's principal residence
within 60 days after the execution of this Security Instrument zind:siiall continue t¢ occupy the Property as
Borrower's principal residence for at least one year after the ddte of otcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld less extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the:Prop
destroy, damage or impair the Praperty, allow the Property to deté
Whether or not Borrower is residing in the Property, Borrower shall m
the Property from deteriorating or decreasing in value dug to iis ¢o
ant to Section 5 that repair or restoration is not economically feasibie.,Bo
Property if damaged to avoid further deterioration or damage. If insurance®
paidin connection with damage to, or the taking of, the Property, Borrowér-s
or restoring the Property only if Lender has released proceeds for such puy
proceeds for the repairs and restoration in a single payment or in a series ¢f progre
work is completed. If the insurance or condemnation proceeds are not suificient
Property, Borrower is not relieved of Barrower's obligation for the completiori ;

Lender or its agent may make reasonabie entries upon and inspections ofiie
sonable cause, Lender may inspect the interior of the improvements on the Propert
Borrower notice at the time of or prior to such an interior inspection spegifying su

8. Borrower’s Loan Application. Barrower shall be in default if, duringthe Loarra
Borrower or any persons or entities acting at the direction of Borrower or with Borrg
consent gave materially false, misleading, or inaccurate information ar statements to L
provide Lender with material information) in connection with the Loan. Material represet
but are not limited to, representations concerning Barrower's occupancy of the Property.
principal residence.,

9. Protection of Lender's Interest in the Property and Rights Under this Security:)
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insy ;
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights:
this Security Instrumernt (such as a proceeding in bankruptcy, probate, for condemnation or forfejtu

mspections. Borrower shall not
wgnrtimit waste on the Praperty.
perty in order to prevent
s itis determined pursu-
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LOAN #: 8501298689

forcement of alien which may attain priority over this Security Instrument or to enforce laws of regulations),
7 Rérrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Apprepriate to prolect Lender's interest in the Property and rights under this Security Instrument, including
giiritrand/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
mihclude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
ifity Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interast
e Property and/or rights under this Security instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is nat limited to, entering the Property to make repairs,
5, replace or board up doors and windows, drain water from pipes, eliminate building or other
rdangerous conditions, and have utilities turned on or off. Although Lender may take action
n &, kender does not have to do so and is not under any duty or obligation to do so. Itis
agreed fha jer it Urs no liability for not taking any or aii actions authorized under this Section 9.
Any amourtg'diskursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Sesdirjty, lnstrument. These amounts shall bear interest at the Note rate from the date of
i ayable, with such interest, upon notice from Lender to Borrower requesting

15 on a leasehold, Borower shall comply with all the provisions of the lease.
ihe leasehold estate and interests herein conveyed or terminate or cancel
_not, withaut the express written consent of Lender, alter or amend the
e title to the Property, the leasehold and the fee title shall not merge
erger i writing.

e. If Lender required Mortgage insurance as a condition of making the Loan,
caiired to maintain the Mortgage Insurance in effect. If, for any reason,
; d by Lender ceases to be available from the mortgage insurer
¢’ and Borrower was required to make separately designated pay-
ge Insurance, Borrower shall pay the premiums required to obtain
the Motgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower, of 1gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ¥ tiafly equivalent Mortgage Insurance coverage is not available,
Barrower shall continue to pay to Lendar ihe‘amount of the separately designated payments that were due
when the insurance coverage ceased tgbe’in effgtt,Lender will accept, use and retain these payments as
a non-refundable [oss reserve in lieu ¢ gage‘insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis‘ulfimnateély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such logs sserve, Lender can no longer require loss reserve payments
if ivlorigage [nsurance coverage (in the arkalint and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &yéjlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgjage Insurarice: [f Lender required Mortgage Insurance as a
condition of making the Loan-and Borrower was require i separately designated payments toward
the premiums for Mortgage Insurance, Barrawer shall g premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable until Lender's requirement for Mortgage
Insurance ends in accordance with any written ag betveen Borrower and Lender providing for
such termination or until termination is required by A Hgthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in ‘-

Mortgage [nsurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk an all such
enter into agreements with other parties that share or modifyt
are on terms and conditions that are satisfactory to the montgége
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Naig,"arother insuter, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directiy-orindiecty) amounts that derive
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. [f | ginint provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a ghare
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amourits that Borro
Mortgage insurance, or any other terms of the Loan. Such agreements will n

uniess Lender agrees*to tf

10. Mortgage Insur,
Borrower shall pay the p
the Morigage Insurance
that previously provided su
ments toward the premiums for |
coverage substantially equival

irchasgsithe Note) for certain losses it may
is not & party to the Mortgage Insurance.

losses. These agreements
he other party (or parties)
ke payments using any
de funds obtained from

{b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain ca
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &

rifor:t e
a refund of any Mortgage Insurance premiums that were unearned at the time of such-<¢angellation
or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellangous Procee

assigned to and shall be paid to Lender,

If the Property is damaged., such Miscellaneous Proceeds shall be applied 1o restoration &

the Property, if the restoration or repair is economically feasible and Lender's security is not |

g o

(nitiats:
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LOAN #: 8501298589
ring.such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
tiLLender has had an opportunity to inspect such Property to ensure the work has heen completed to

rier's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
. atrs.and restoration in a single disbursernent or in a series of progress payments as the work is
0 pleted, Bnless an agreement is made in writing or Applicable Law requires interest 1o be pald on such
allanecus Proceeds, Lender shall not be required 10 pay Borrower any interest ar earnings on such
ellanegus Proceeds. Ifthe restoration or repair is not economically feasible or Lender’s security would

[ Mi

rovided for in Section Z.
otal taking, destruction, or [oss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or nct then due, with the excess,

aking, destruction, or loss in value of the Property in which the fair market value
s before the partial taking, destruction, or loss in value is equal to or greater
s ecured by this Security Instrument immediately before the partial taking,
destruction, or" ess Borrower and L_ender otherwise agree in writing, the sums secured by
this Security Instrumen reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) t iofal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valu e fair market value of the Property immediately before the partial
taking, destruction, o oszf.l value, Any balance shall be paid to Borrower.

Inthe event of a partial faking, destruction, or foss in value of the Property in which the fair market value
of the Property immediately beforesthe partial taking, destruction, or loss in value is less than the amount
of the sums secured immicdiately befsrethe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree-insiritivig.the Miscellaneous Proceeds shali be applied to the sums secured
by this Security Instrument whe| not the sums are then due.

ouer: or if, after notice by Lender to Borrower that the Opposing
'wi's {0 make an award to settle a claim for damages, Borrower

Borrower Miscellaneous Proceeds or
Miscellaneous Proceeds.

Borrower shall be in default if any actign or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeittre:,of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sgturity Instrument. Borrower can cure such a default and, if
acceleration has accured, reinstate as providéd in Sectiedt 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pratiudes Torfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights’undey this Security Instrument. The proceeds of
any award or claim for damages that are attributabie ) the imgairment of Lender's interest in the Property
are hereby assigned and shall be pald to Lender. 3

All Miscellaneous Proceeds that are not applied
in the order provided for in Section 2. )

12. Borrower Not Relcased; Forbearance By Lender Not a W
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall no
any Successors in Interest of Borrower. Lender shall not be redy
Successor in Interest of Barrower or to refuse to extend time for st
of the sums secured by this Security Instrument by reason of any d
ar any Successors in interest of Barrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of paymernts froms
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy

pl

“repair of the Property shallt be applied

r. Extension of the time for pay-
nstrument granted by Lender to
elease the liability of Borrower or
mmance proceedings against any
r.athiarwise modify amortization

in exe;rcéSing any right or remedy
d persons, ntltles or Sucgessars

€, any Borrower
is,£0-signing this

and agrees that Borrower's oblrgat:ons and hab:frty shall be joint and sev al. Hon ;
who co-signs this Security Instrument but does not execute the Note (a "C _s%gner_ _

make any accommodatmns with regard to the terms of this Security Instrumen
co-signer's cansent.

obhgauons under this Securlty lnstrument in writing, and is approved by Lender, shall
rower’s rights and benefits under this Security Instrument. Borrower shall not be released fro Bopiow
obligations and liability under this Security Instrument unless Lender agrees to such release,
covenants and agreements of this Security Instrument shall bind (except as provided in Se
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower's default, for the purpose of protecting Lender's interest in the Property and rights under thig
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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ny.other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee, Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
If thierboan is subject to a law which sets maximum ioan charges, and that law is finally interpreted
rest or other ioan charges collected or to be collected in connection with the Loan exceed
imits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
‘the permitted limit; and (b) any sums already collected from Borrower which exceeded
tted ) mﬂs will be refunded to Borrower. Lender may choose to make this refund by reducing the
dnder the Note or by making a direct payment to Barrawer. If a refund reduces principal,
bé treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

wer wh in mailed by first class mail or when actually delivered tc Borrower's notice
address if sent i‘)y oth _Notice to any one Borrower shall canstitute notice to all Borrowers unless
Applicable Law expressly: res otherwise. The notice address shall be the Property Address unless
Borrower has designatet] #subsfitule notice address by notice to Lender. Borrower shall promptiy notify
Lender of Borrower'sc! i

rreport a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
Lender shall be given by- ivering.ilor by mailing it by first class mail to Lender's address stated herein
unless Lender has desigrated.another‘aidress by notice to Borrower. Any notice in connection with this
Security Instrument shall ndnn&ﬁ ihed to have been glven to Lender until actually received by Lender. If
any notice required by this Sec istrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the coriesponding+&quirement under this Security Instrument.

16. Governing Law; Severability; Risle's sf Construction. This Security Instrument shall be governed
by federal law and the law of thejurisHiction’in which the Property is located. All rights and obligations
contained in this Security Instrument . bject 1o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imp ¢ parties to agree by contract or it might be silent, but
such silence shall not be construed a f against agreement by contract, in the event that any
provision or cfause of this Security Instriime the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Security fustrument or the Note which can be given effect without the
conflicting provfsion

As used in this Security Instrument: (&) words of the.masculine gender shall mean and include
carresponding neuter words or words of the iéminine gedidés; (b) words in the singular shall mean and
inciude the plural and vice versa; and (c) the word "may’ 4 sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given ofie co

18. Transfer of the Property or a Beneficial Irite
est in the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, cont
agreement, the intent of which is the transfer of title by Borrgwer at a future date to a purchaser.

if all or any part of the Property or any Interest inthe Pro is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transf@ ed) without Lender’s prior written
consent, L.ender may require immediate payment in full of all Sums st 24 by this Security Instrument.
However, this option shall not be exercised by Lender if such &xercis

If Lender exercises this option, Lender shall give Borrower nof
pravide a period of not less than 30 days from the date the notice ig
within which Borrower must pay all sums secured by this Security Inst Jment Iﬁ !
sums prior to the expiration of this period, Lender may invoke any dies
Instrument without further notice or demand an Borrower.

19, Baorrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of; (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify f
right to reinstate; or (c} entry of a judgment enforcing this Security Instrume :
Borrower: (a) pays Lender all sums which then would be due under this Security s
Note as if no acceleration had occurred; (b) cures any default of any other coveriapt _
pays all expenses incurred in enforcing this Security Instrument, including, but not limitéd'!
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the p
ing Lender’s interest in the Property and rights under this Secunty Instrurment; and (d) 63

e Mote and of this Security Instrument.
Srrower. As used in this Section 18, “Inter-
ha Propedy, including, but not limited to, those
eodninatallment sales contract or escrow

continue unchanged Lender may require that Borrower pay such reinstatement sums & el
one or more of the following forms, as selected by Lender: (a) cash; {b) money order, (c) cert?i‘ ed slteck”
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an instituticn,
whose deposits are insured by a federal agency, instrumentafity or entity; or (d) Electronic Funds Trarisfer:
Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby sha
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ully effective as If no acceleration had occurred. However, this right to reinstate shall not apply In the case
acceleration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
e.hivie-(together with this Security Instrument) can be sold ane or more times withou! prior notice to
orfower:# Sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Payments tﬁm under the Note and this Security Instrument and performs other mortgage loan servicing
igations. indler the Note, this Security Instrument, and Applicable Law. There also might be one or more
nges of thie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
‘wail ba‘given written notice of the change which will state the name and address of the new Loan
r2ds to which payments should be made and any other information RESPA requires in
rintice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
less otherwise provided by the Note purchaser.
1 ender may commence, join, or be joined to any judicial action (as either an indi-
8:'of a class) that arises from the other party's actions pursuar to this Security
eges that the other party has breached any provision of, or any duty owed by reason
of, thls Secunfy lnstrume uirtil such Borrower or Lender has notified the other party (with such notice

r the giving of such notice to take cormmective action. If Applicable
Law provides a time per' d which t elapse before certain action can be taken, that time period will be
deemed to be reasonablge for purpases of this paragraph. The natice of acceleration and opportunity to

this Section 20. K
21. Hazardous Substanc_,,

ateﬂals containing asbestos or formaldehyde, and radioactive
s,federal laws and laws of the Jjurisdiction where the Property
g al protection; (¢) "Environmenta! Cleanup” includes
rem af action, as defined | in Environmental Law, and (d) an

Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that a
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognizes
maintenance of the Property (including, but not limite gus.substances in consumer products).
Borrower shall promptly give Lender written notic ) vastigatlon claim, demand, lawsult
or other action by any governmental or regulatory agency of p;wale party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has aciual knowledge, (b) any Environ-
mental Condition, including but not {imited to, any spilling, leaking, disctiarge, release or threat of release
of any Hazardous Substance, and {c) any condition caused by the‘presense. use or release of a Hazard-
ous Substance which adversaly affects the value of the Propeity-if B wer leamns, or is netified by any
governmental of regulatory authority, or any private party. that any sepdoval griother remediation of any
Hazardous Substance affecting the Property is necessary, Bormower shall pfomptly take all necessary
remedial actions in accardance with Environmental Law, Nothing herein shali’create any obligation on
Lender for an Environmental Cleanup.,

‘ h, due to the presence, use, or release of
ly af?ems the value of the Property. The preced-

\ ropriate to normal residential uses and to

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22, Acceleration; Remedies. Lender shall give hotice to Borrowe
ing Borrewer’'s breach of any covenant or agreement in this Securit
acceleration under Section 18 unless Applicable Law provides otherw
{a) the default; (b) the action required to cure the default; (c) a date, n
the date the notice is given to Borrower, by which the default must be cured; 3
cure the default on or before the date specified in the notice may result it ac*c
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right

agree as follows:
‘celeration follow-

Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attori
and costs of title evidence.
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LOAN #: 8501298589
A.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an evertt of default and of Lender's election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
“Prersons as Applicable Law may requive. After the time required by Applicable Law and
bt a;_lon of the notice of sale, Trustee, without demand on Borrower, shall seil the Prapenty

 in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

an expressed or implied. The recitals in the Trustee’s deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses ofthe sale, including, but not limited to, reasonable Trustee's
iall sums secured by this Security Instrument; and (¢} any excess to the
ntitled to it or to the clerk of the superior court of the county in which

person or pe

the sale took place. ™ .
23. Reconveyanc payment of all sums secured by this Security Instrument, Lender shall

request Trustee to recen Property and shall surrender this Security Instrument and all notes evi-

dencing debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Property without

warranty to the persoﬂ or;persons Tegally entitled to it, Such person or persons shall pay any recordation

In acé:urdance with Appllcabie Law, Lender may from time to time appoint
tee pi:omted hereunder who has ceased to act. Without conveyance of

herein and by Applicable Law
25. Use of Property. Th
26. Attorneys’ Fees, Lende_ |
any action or proceeding to constrye
fees,” whenever used in this Security st
by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL €Q
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

Gyl (seal

DATE

(29 ~\ L (Seal)
DATE
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COUNTY OF SKAGIT SS:

and voldnti tamd deed, for the uses and purposes therein mentioned.
GIVEN under my hand and official seal this 14 ¥day of _Se ot

C j—u Aband o L / tu_w——h;

Notary Public in and for theﬁe of

Washington, residing atSs b o sk Co: -uu‘»;/

My Appointment Exp

Lender: Umpqua Bank
NNLS ID: 401867

Loan Originator: Dodi L Mas®
NNLS ID: 404247

Notary Public
- Stats of Washington

CLARENCE W ARMSTRONG
My Appointment Expires Ozt 9, 2019
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MIN: 1000458-1000160004-5

PLANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 24th day of

and is incorporated into and shall be deemed to amend and
supplement th gage, Deed of Trust or Security Deed {the "Security Instrument”)
of the same gate, givén by the undersigned (the "Borrower") to secure Borrower's Note
t0 Umpgua Baik, & Siaté Chartered Bank

September, 2016

{the "Lender")
ering the Property described in the Security Instrument and
one ount Vernon, WA 98274-9501.

of the same datean
located at: 22635 Fie

t limited to, a parcel of land improved with a dwelling,
Is and sertain common areas and facilities, as described
‘RICTIONS

The Property includes, bt
together with other such pat

in COVENANTS, CONDITION

(the "Declaration”).
The Property is a part of a planned-upit development known as Rosario Terrace

(the"PUD"}. The Property alsoincludesBorrower‘sinterestinthe homeowners association
or equivalent entity owning or managiing the cormmon areas and facilities of the PUD
(the "Owners Assaciation”) and the usés, benefiis.and proceeds of Borrower’s interest.

PUD COVENANTS. in addition 1o th
Security Instrument, Borrower and Lende

A. PUD Obligations. Borrower shall petf Borrower's obligations under the
PUD's Constituent Documents. The "Constitt: cuments” are the (i) Declaration;
(if) articles of incarporation, trust instrument or an%frI efjuivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when, d | dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Owner
generally acceptedinsurance carrier, a "master” or “blank
which is satisfactory to Lender and which provides insue

s and agreements made in the
gvenant and agree as follows:

ton maintains, with a
policyinsuring the Property
ance caverage in the amounts
(including deductible levels), for the periods, and against loss by'fire;-hazards included
within the term “extended coverage,” and any other hazas iding, but not limited
to, earthquakes and floods, forwhich Lender requires insurancesthen: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender ‘early premium
installments for property insurance on the Property; and (i} Boirow Bligation under
Section 5 to maintain property insurance coverage on the Propertyisdeemad satisfied
to the extent that the required coverage is provided by the Owners's tion policy.
What Lender requires as a condition of this waiver can change during of the loan.
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy. f
In the event of a distribution of property insurance proceeds in liets
repair following a loss to the Property, ot to common areas and facilities ¢
proceeds payable to Borrower are hereby assigned and shall be paid to Lend
shall apply the proceeds to the sums secured by the Security [nstrumen
not then due, with the excess, if any, paid to Borrower,
C. Public Liabilitg Insurance, Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public ability (¢
policy acceptable in form, amount, and extent of coverage to Lender.
Initials:
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LOAN #: 8501298589
mnation. The proceeds of any award or claim for damages, direct or
iaf; payable to Borrower in connection with any condemnation or other
1y part of the Property or the common areas and facilities of the PUD,

nce in lieu of condemnation, are hereby assigned and shall be paid
to Lender. eeds shall be applied by Lender to the sums secured by the
Security Instrumesitias provided in Section 11.

E. Lende ffor Consent. Borrower shall not, except after notice to Lender and
with Lender’ ften consent, either partition or subdivide the Property or consent
to: (i) the abdndonment or.termination of the PUD, except for abandonment or termination
required by law in thé caderof substantial destruction by fire or other casualty or in the case
of a taking by cond tlon or eminent domain; (ii} any amendment to any provision of the

“Constituent Docygier eprovision is for the express benefit of Lender, (iii) termination
of professional mandgemeritandassumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Gwners Association unacceptable to Lender.

F. Remedies. If Bosrgwer doizs not pay PUD dues and assessments when due,
then Lender may pay the amounts disbursed by Lender under this paragraph
F shall become additional d ower secured by the Security Instrument. Unless
Borrower and Lender agig t-terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
orrower requesting payment,

interest, upon notice from Léfi

cont ined in this PUD Rider.

SEY 7

and agrees to the terms and covenants

(A seal

DATE

o mi\ [

CIE E. KELSEY

[/ 2\ (Seal)
DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGACG,
("MERS Rider”)
incorporates .
Instrument”)'of thé.
are one or more pers
Umpqua Bank, a-

E ELECTRONIC REGISTRATION SYSTEMS, INC, RIDER
ade this 24th day of September, 2016, and is
nd-amends and supplements the Deed of Trust (the "Security

mélate given by the undersigned (the “Borrower,” whether there
dersigned) to secure Borrower’s Note to

("Lender”) of the sa
Instrument, which is ie

22635 Fieldstone Ln, M ernon, WA 98274-9501.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ements made inthe Security Instrument, Borrower
that the Security Instrument is amended as

1. The Definitions section of.{he Security.Instrument is amended as foliows:

“Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, W

arganized and existing
Lender’s address is

A 9804

Lender is the beneficiary under this Security Instrume m “Lender” includes
any successors and assigns of Lender. '

"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and Is acting., yAfor-Lender. MERS is
organized and existing under the laws of Delaware, and has anédédress and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dities bligations of
Lender as Lender may from time to time direct, including but ngtirit; ‘appointing a
successor trustee, assigning, or releasing, in whole or in part this.Sec nstrument,
foreclosing or directing Trustee to institute foreclosure of this Sec
or taking such other actions as Lender may deem necessary o 2|
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successpr
as weli as Lender, until MERS’ Nominee interest is terminated.

Int. MERS is a separate

2. The Definitions section of the Security Instrument is further arhe;
the foilowing definition: ;

“"Nominee” means one designated to act for ancther as its represé
a limited purpose.
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B. TRANSFER OF RIGHTS IN THE PROPERTY

of Rights in the Property section of the Security Instrument is
follows:

This Security. Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, tons and modifications of the Note; and (ii) the performance of
Borrower’s ants=and agreements under this Security [nstrument and the Note.
For this purpese, Borsower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the:following described pro]perty located in the

County Nype of Recording Jurisdiction] of
Skagit ” ame of Recording Jurisdiction):
For APN/Parce s} 216 / 4966-000-007-0000

Lot 7, PLAT OF ROSARIO TERRACE, as approved on August 19, 2008, and
recorded on August 19, 2008, under Auditor® s File Number 200808190039,

B

Situated in Skagit Count
Lot(s): 7 ROSARIO TERF ]
Tax Account No.: P128215 / 4 i00-007-0000

which currently has the address of

, [Street][City]
WA 98274-9501 ("Property Ad
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions s
Instrument.” All of the foregoing is referred t
"Property.”

hereafter erected on the
ow or hereafter a part of
osbe covered by this Security
rity Instrument as the

als

Lender, as the beneficiary under this Security rument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
[nstrument to be served an Lender must be served ‘pn MERS #s the designated
Nominee for Lender. Borrower understands and agrees that MERS,7as the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclos& and seiiithe Property,
and to take any action required of Lender including, but not fimited-{ igning and
releasing this Security Instrument, and substituting a successprix

C. NOTICES

15. Notices, All notices given by Borrower or Lender in conne
Security Instrument must be in writing. Any notice to Borrower in conng
Security Instrument shall be deemed to have been given to Borrower y
by first class mail or when actually delivered to Borrower's notice addn
by other means. Notice to any one Borrower shall constitute notice to all
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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Lender. Borrower shall cjaromptly notify Lender of Borrower's change of
Lehder specifies a procedure for reportln%Borrower’s change of address,
fall only report a change of address through that specified procedure.

one designated notice address under this Security Instrument at
Angnotice to Lender shall be given by delivering it or by mailing it by first
class mail to*ldengér’s address stated herein unless Lender has designated another
address by n 40, Borrower, Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender unti
ERS’ Norrn: erest is terminated. Any notice provided by Borrower in connection
with this Security irstrutnent will not be deemed to have been given to MERS unti
actually received by-MERS. Any nolice in connection with this Security Insirument
shall not be deemed 16 have been given to Lender until actually received by Lender. If
any notice requirg Security Instrument is also required under Applicable Law,
the Applicable Lay iebt will satisfy the corresponding requirement under this
Security Instrument

E OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Sacurity Instrument is amended to read as follows:

20.5ale of Note; Ch;
or a partial interest in the
one or more times without prior
directs MERS to assign MERS’,
remains the Nominee for Lende

an Servicer; Notice of Grievance. The Note
yether with this Security Instrument) can be sold
ice tg'Borrower. Lender acknowledges that until it
e¢ interest in this Security Instrument, MERS
e authority 10 exercise the rights of Lender. A

sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
tons under, the Note, this Security instrument,

other mcrtgaPe loan servicing obli
and Applicable Law. There also might'be one gi
unrelated to a sale of the Note. If there is
will be given written notice of the change
the new Loan Servicer, the address to "
other information RESPA requires in connectjo
If the Note is sold and thereafter the Loan

than the purchaser of the Note, the mortgage 10z
will remain with the Loan Servicer or be transfe
and are not assumed by the Note purchaser ur
purchaser.

ore changes of the Loan Servicer
nae of the Loan Servicer, Borrower
h will state the name and address of
h payinents should be made and any
h a notice of transfer of servicing.
rviteq by a Loan Servicer other
_servicing obligations to Borrower
ed toa successar Loan Servicer
ise provided by the Note

Neither Borrower nor Lender may commence;’jol

action (as either an individual litigant or the member o
other ﬁarty’s actions pursuant to this Security Instrumes ges that the other
arty has breached any provision of, or any duty oweéd:.by reasan, of, this Security
nstrument, until such Borrower or Lender has notified the.othe y{with such notice
given in compliance with the requirements of Section 15) 6f's leged breach and
afforded the other party hereto a reasonable period after the'giving olsuch notice to
take corrective action. [f Applicable Law provides a time period which must elapse

oined to any judicial
at arises from the

before certain action can be taken, that time period will be deemed easonable
for purposes of this paragraph. The notice of acceleration and opportunity focure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower

pursuant to Section 18 shall be deemed to satisfy the notice and 0 take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument {s amended to read as follows:

24.Substitute Trustee. In accordance with Applicable Law, Lendey, er ME ‘

may from time to time appoint a successor trustee to any Trustee appointed hekeu
who has ceased to act. Without conveyance of the Property, the successoi
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shall sucéeed to all the title, power and duties conferred upon Trustee:herein and by
Applicable’ Lz

NG BELOW, Borrower accepts and agrees to the terms and covenants
iSSMERS Rider.

C 0t (seal)
DATE

A2~ 1o (Seal)
DATE
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