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DEED OF TRUST

DATE: September 28

Reference # (if applicabl
Grantor{s}:
1. MORAN, MARK A
2. MORAN, RONIE L

Additional on page

Grantee(s)
1. PEOPLES BANK
2. Guardian Northwest Title -

agil, Trustee

Legal Description: Lot 776, Shelter Ba
Additional on page 2

Assesscr's Tax Parcel ID#: P6991, 5100-004-7 BUD & 3302020257

THIS DEED OF TRUST is dated September 28 2
MORAN, A MARRIED COUPLE, whose address is 776
98257 ("Grantor"); PEOPLES BANK, whose mailing &
Burlington Blvd, Burlington, WA 98233 (referred it¢
sometimes as "Beneficiary™); and Guardian Northwest:Ti
1301-B Riverside Drive, Mount Vernon, WA 98273 (refi

eng. MARK A MORAN and RONIE L

‘ AY DRIVE, LA CONNER, WA
URLINGTON OFFICE, 822 S.
ometimes as "Lender" and
it, whose mailing address is
lof-as "Trustee"),
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ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
Jing sb l.’:.ls': n yijlities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
out limitation all minerals, 0|I gas, geothermal and similar matters, (the "Real Property")

Lot 776, "SU 'F SHELTER BAY DIVISION 4, Tribal and Allotted Lands of Swinomish
Indian Resg cording to the Survey recorded July 8, 1970, in Volume 48 of
| 627 through 631, under Auditor's File No. 740962, records of

is commonly known as 776 SHELTER BAY DRIVE, LA
Real Property tax identification number is P6991,
57.

4 Frust secures the Indebtedness including, without limitation, a revoiving
line of credit, with a variable rate“s “whiich obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with rr i
suspended or cancelled; the Credit A ment allows negative amortization. Such advances may be made, repaid, and
remade from time to time, subjec the limitatins, that the total outstanding balance owing at any one time, not
including finance charges on such bilan i i
temporary overages, other charges apadin 2o s expended or advanced as prowded in either the lndebtedness

time from zero up to the Credit Limit as providsd it Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently rgadvasic The unpaid balance of the revolving line of credit may at
certain times be lower than the amount s A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance fun or. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balang

Grantor hereby assigns as security to Lender, a rantor's right, title, and interest in and to all leases, Rents, and
i i i with RCW 65.08.070; the lien created by this
cording of this Deed of Trust. Lender grants to
be revoked at Lender's option and shall be

In addition, Grantor grants to Lender a

assignment is intended to be specific, perfected and‘ floate upon
Grantor a license to collect the Rents and profits, which lice

PERSONAL PROPERTY, IS GIVEN TO SECURE {A) PAYME HEANDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATION%, UNDE HE“GREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST 13 /BN, AND ACCEPTED ON THE FOLLOWING
TERMS: :

PAYMENT AND PERFORMANCE. Except as otherwise provided in
amounts secured by this Deed of Trust as they beccme due, and
Grantor's obligations under the Credil Agreement, this Deed of Trust

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agréa
Property shall be governed by the following pravisions:

st, Grantor shall pay to Lender all
d in a timely manner perform all of
d Documents.

Possession and Use. Until the occurrence of an Event of Default, Gra
control of the Property; (2) use, operate or manage the Property; and  (3) collec’g & Rents from the Property

ivi i i i i ; following provisions
not used principally

for agriculiural purposes.

Duty to Maintain. Grantor shal maintain the Property in good condition ang
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shali not cause, conduct or permit any nuisance n
stripping of or waste on or to the Property or any pertion of the Property. Witho
foregoing, Grantor will not remove, or grant to any other party the right to remove, ariy timb £
oil and gas), coal, clay, scoria, scil, gravel or rock products without Lender's prior wr|tten cahs

Removal of Improvements. Grantor shall not demplish or remove any improvement
without Lender's pricr written consent. As a condition to the removal of any Improvemeéntg,
Grantor o make arrangements satisfactory to Lender to repiace such Improvements with Improy,
equal value.

Lender's Right to Enter. Lender and Lender's agenis and representatives may enter upon the e
reasonable times to atlend to Lender's interests and to inspect the Real Property for purp se
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shali promptly comply, and shall p mptly
compliance by all agents, tenants or other persons or entities of every nature whatsoever who
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now
in effect, of all governmental autherities applicable to the use or occupancy of the Property. Grantor m
in good faith any such law, ordinance, or regulation and withhold compliance during any proceeding, gt
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lesder’
sole opinion, Lender's inlerests in the Property are not jeopardized. Lender may reguire Grantor to post adequ
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unatiended the Property. Grantor shall do all ot
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ONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
this Deed of Trust or (B) increase the interest rate provided for in the Credit Agreement or other
ricing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or
it Lgnder's prior written consent, of all or any part of the Real Property, or any interest in the Real
“or iransfer” means the conveyance of Real Property or any right, title or interest in the Real Property;
cizg) or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale

contract, g
Property, ‘a§ )
exercised by Lendeay

TAXES AND LIENS
Trust:

Payment

thod of conveyance of an interest in the Real Property. However, this option shall not be
ercise is prohibited by federal law or by Washington law.

d in this Deed of Trust.

d payment of any tax, assessment, or ¢laim in connection with a good faith
ng as Lender's interest in the Property is not jeopardized. If a lien arises or
antr shall within fifteen (15) days after the lien arises or, if a lien is filed,
antor HasHotice of the filing, secure the discharge of the lien, or if requested by
i spfficient corporate surety bond or other security satisfactory to Lender in an

satisfy any adverse judament befar
obligee under any surety bond fur

nd furnish to Lender satisfactory evidence of payment of the taxes
riate g;m’s(ernmental official to deliver to Lender at any time a written

other lien could be asscrted on account ofth® work, services, or materiais. Grantor will upon request of Lender
furnish to Lender advance assurances satigfagtory to Lender that Grantor can and will pay the cost of such
improvements,

PROPERTY DAMAGE INSURANCE, The following prévisions relatifig i
Trust.

Maintenance of Insurance. Grantor shall procure andsfn
coverage endorsements on a replacement hasis for §
Property in an amount sufficient to avoid appl'.catren
clause in favor of Lender, together with such other haza
Policies shall be written in form, amounts, coverages a
company or companies reascnably acceptable to Lender. est of Lender, will deliver to Lender
from {ime to time the policies or cerificates of insurance in form Lender, including stipulations that
coverages W|II not be cancelled or diminished without at Ieast thiry {30) days prior written notice to Lender, Each
ffavor of Lender will not be impaired
hould the Real Property be located in

insuring the Property are a part of this Deed of

in any way by any act, omission or default of Granior or any otfs
an area designated by the Administrator of the Federal Emergency
area, Grantor agrees 1o obtain and maintain Federal Flood Insurar :
given by Lender that the Property is located in a special flood hazard ar &

credit line and the full unpaid principal bhalance of any prior liens on the 4

imum amount of Grantor's
:curing the loan, up to the

make proof of loss if Grantor fails to do so within fifteen (158} days of thé Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive and retain the procgeds of any jnsurance and apply
the proceeds to the reduction of the indebtedness, payment of any fien affecting the Prope: T the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration enﬂ repa Z shall repair or
replace the damaged or destroyed Improvements in a manner satisfactory l‘ shall, upon

repair or restoration if Grantor is not in default under this Deed of Trust. Any p
disbursed within 180 days after their receipt and which Lender has not committed to thg
the Property shall be used f'rst to pay any amount owing to Lender under this Deed of %

Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness
in effect, compliance with the insurance provisions contained in the instrument eviden
Indebtedness shall constitute compliance with the insurance provisions under this Deed of Tru

proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for divi
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebtedness

LENDER'S EXPENDITURES. If Grantor fails (A} to keep the Properly free of all taxes, liens, securi
encumbrances, and other claims, (B) to provide any required insurance on the Property, (C) to make repai
Property or to comply with any obligation to maintain Existing Indebtedness in gooed standing as required bel
Lender may do so. If any action or proceeding is commenced that would materially affect Lender's interests in
Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender believes to
appropriate to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will then b
interest at the rate charged under the Credit Agreement from the date incurred or paid by Lender to the date“sf
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ep ymestshy Grantor. All such expenses will become a part of the Indebtedness and, at Lender's option, witll (A) be
mand: (B) be added to the balance of the Credit Agreement and be apportiocned among and be payable
In nt payments to become due during either (1) the term of any applicable insurance policy; or (2] the
the Credit Agreement; or {C} be treated as a balloon payment which will be due and payable at the
s maturity. The Deed of Trust also will secure payment of these amounts. The rights provided for in
all be in addition to any other rights or any remedies to which Lender may he entitled on account of
action by Lender shall not be construed as curing the default so as to bar Lender from any
would have had.

that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
and encumbrances other than those set forth in the Real Property description or in the
ion below or in any title insurance policy, title report, or final title opinion issued in favor
n connection with this Deed of Trust, and (b) Grantor has the full right, power, and
r this Deed of Trust to Lender.

Defense of Title. Su,,@
title to the Property agaigs
that guesticns Grant
action at Granter's &
participate in the

e exception in the paragraph above, Grantor warrants and wilt forever defend the
2 lawful claims of all persons. In the event any action or proceeding is commenced
‘ e interest of Trustee or Lender under this Deed of Trust, Grantor shall defend the

existing applicable laws,

Survival of Promises. All p
survive the execution and deli

Existing Lien. The lien of this Deet™
securing payment of an existing obligad Mecrigiage Electronic Registration Systems, Inc., acting solely as
nominee for Peaples Bank described as: RUST RECORDED MAY 6, 2014 UNDER AUDITOR'S FILE
NO. 201405060035 RECORDS OF 8K , STATE CF WASHINGTON. The existing obligation has a

see to the payment of, the Existing Indebtedness and to prevent
der the instruments evidencing such indebtedness, or any default

No Modification. Grantor shall not enter intolt

amended, extended, or renewed without the prior writte 15 of Lender. Grantor shall neither reguest nor
accept any future advances under any such security agrge the prior written consent of Lender.

CONDEMNATION. The following provisicns relating to con

Proceedings. |If any proceeding in condemnation is fi
Grantor shall promptly take such steps as may be nece
may be the nominat party in such proceeding, but Lender shi
representad in the proceeding by counsel of its own choice all &
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property i
any proceeding or purchase in lieu of condemnation, Lender may &t
net proceeds of the award be applied to the Indebtedness or the ref&ir
proceeds of the award shall mean the award after payment of all reasonad
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall )
this Deed of Trust and take whatever other action is requested by Lender to perfe :
the Real Property. Grantor shall reimburse Lender for all taxes, as described
incurred in recording, perfecting or continuing this Deed of Trust, inciuding
documentary stamps, and cther charges for recording or registering this Deed of

Taxes. The following shall constitute laxes to which this section applies: (1) a spegific tad

Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trus ‘
Grantor which Grantor is authorized or reguired to deduct from payments on the Indebted
of Deed of Trust; (3) a tax an this type of Deed of Trust chargeable against the Lander
Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payrgents
interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the d
Trust, this evenl shall have the same effect as an Event of Default, and Lender may exerci
available remedies for an Event of Default as provided below unless Grantor either (1)
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens section
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS., The following provisions relaling to this Deed
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Pripe
constitutes fixtures, and Lender shali have alt of the rights of a secured party under the Uniform Commercial £od
as amended from time to time. :

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to pe
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust in
real property records, Lender may, at any time and without further authorization from Grantor, file execut
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Quitinarts, coples of reproductions of this Deed of Trust as a financing statement.  Grantor shall reimburse
% all expenses incurred in perfecting or continuing this security interest. Upen default, Grantor shall not
{nove séver or detach the Persocnal Property from the Property. Upon default, Grantor shall assemble any
; r‘operty not afflxed to the Property in @ manner and at a prace reasonably convenient to Grantor and

mailing addresses of Grantor {debtor) and Lender (secured party) from which information
rity interest granted by this Deed of Trust may be obtained {(each as required by the Uniform
& as stated on the first page of this Deed of Trust.

ATTORNEY-IN-FACT, The foliowing provisions relating to further assurances and
his Deed of Trust:

y time, and from time to time, upon request of Lender, Grantor will make, execute and
made, executed ar delivered, to Lender or to Lender's designee and when requested by

emgants, conhnuahon statements, rnsrruments of further assurance certlﬁcates and
] he sole opinicn of Lender, be necessary or desirable in order to effectuate, complete,
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the

agreements, ﬁnancing
other documents as m

to in this paragraph
Attorney-in-Fact.

fle purpose of making, executing, delivering, filing, recording, and doing all
sirable, in Lender's sole opinion, to accomplish the matlers referred to in
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays ai+fi
performs all the obligations imposed u
a request for full reconveyance and sfi
finencing staterent on file evidencing Le
reconveyance fee shall be paid by Grantor, if
described as the “person or persoens legall
facts shall be conclusive proof of the truthfu

EVENTS OF DEFAULT. Grantar will be in defal
commits fraud or makes a materiai misrepresent

er this Deed of Trust if any of the following happen: (A) Grantor
at any time in connection with the Credit Agreement. This can

of the Credit Agreement. (C) Grantor's action or
ral. This can include, for example, failure to
ture to pay taxes, death of all persons liable on
nior lien on the dwelling without Lender's
the dwelling for prohibited purposes.

If
this Deed of Trust, after Grantor's
e Grantor in default and to exercise

together.
Lender decides to spend money or o perform any of Grantor's
failure to do so, that decision by Lender will not affect Lender’
Lender's remedies,

Accelerate Indebtedness. Lender shall have the right at its optiors ;
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the T
power of sale and to foreclose by notice and sale, and Lender sha
foreclosure, in either case in accordance with and to the full extent providgs

UcC Remedies. With respect to all or any part of the Perscnal Proper"t'-*,r
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take’ peisessionysO% and manage the
Property and collect the Rents, inciuding amounts past due and unpaid, and zZpgly the pét omceeds over and
azhbove Lender's costs, against the Indebtedness. In furtherance of this right, iy _any tenant or
other user of the Property to make payments of rent or use fees directly to Lend collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atiorney-in-fact (o efgorse i fefils received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceed nts by tenants
or other users to Lender in response to Lender's demand shall satisfy the obligations fo ents are
made, whether or not any proper grounds for the demand existed. Lender may exeigite
subparagraph either in person, by agent, or through & receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessit ;
the Froperty, with the power to protect and preserve the Property, to operate the Property précas
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, cver ar
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by &
right to the appointment of a receiver shall exist whether or not the apparent value of the Prop
Indebtedness by a substantial amount. Emgloyment by Lender shall not disqualify a person frofy
receaiver,

Tenancy at Sufferance. If Grantor remains in possession of the Properly after the Property is sold
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantg
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aption, el 1
pay a reascnabte rentat for the use of the Property, or (2) vacate the Property immediately upon the derdand §
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust o
Credit Agreement or available at law of in equity.
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Noticenf Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Persanal
Foperty & of the time after which any private sale or other intended disposition of the Personal Property is to be

atle. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.

ny portion of the Praperty.

) If Lender institutes any suit or aclion to enforce any of the terms of this Deed of
"B entitled to recover such surm as the court may adjudge reasonabla as attorneys’ fees at trial
\Whether or not any court action is involved, and to the extent not prohibited by law, all
er incurs that in Lender's opinion are necessary at any time for the protection of iis
of its rights shall become a part of the Indebtedness payable on demand and shall bear
ment rate from the date of the expenditure until repaid. Expenses covered by this
itation, however subject to any limits under applicable law, Lender's atiorneys' fees
and Lender's egar e whether or not there is a lawsuit, including attarneys' fees and expenses for
bankruptey proceedings (ip#luging efforts to modify or vacate any automatic stay or injunction}, appeals, and any
anticipated postjudgmesit psllection services, the cost of searching records, obtaining title reports (including
foreclosure reports), s reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
permitted by applicab so will pay any court costs, in addition to alt other sums provided by law.

Rights of Trustee. Trust ! of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS
{pursuant to Lender's instructip

The following provisions relating to the powers and obligations of Trustee
f ihis Deed of Trust:

Powers of Trustee. In addifior
take the following actions wit
preparing and fiting a map or p
public; (k) join in granting any

crﬁatmg any restriction on the Real Property; and (c) join in any
sDéed of Trust or the interest of Lender under this Deed of Trust.

Obligations to Notify. Trustee sh
trust deed or lien, or of any actio

guirsd Tor Trustee under applicable law. In addition to the rights
Hr any part of the Property, the Trustee shall have the right to
e the right to foreclose by judicial fareclosure, in either case in
y applicable law.

and remedies set forth above, with respiit
foreclose by notice and sale, and Lender v

Successor Trustee. Lender, at Lender's optiok, fgay from time to time appoint a successor Trustee to any Trusiee
appointed under this Deed of Trust by an inst wnd acknowledged by Lender and recorded in the
office of the recorder of SKAGIT County, State’ of Washingfbn. %.The instrument shall contain, in addition to all
other matters required by state law, the names of the orig , Trustee, and Granlor, the book and page or
the Auditor's Ffle Number where this Deed of Trust ';3 and the name and address of the successor
The
hall sugs e%j ta all the title, power, and duties conferred
cedure for substitution of Trustee shall

NOTICES. Subject to applicable iaw, and except for notice required
any notice required to be given under this Deed of Trust, includin
notice of sale shall be given in writing, and shall he effective w
telefacsimile (unless otherwise required by law}, when deposited wi
mailed, when deposited in the United States mail, as first class, cert L
the addresses shown near lhe beginning of this Deed of Trust. All copis
any lien which has priority over this Deed of Trust shall be sent to Lend&rs adr}'re
this Deed of Trust. Any person may change his or her address for notices F
written notice to the other person or persons, specifying that the purpose
address. For notice purposes, Grantor agrees to keep Lender informed al
Subject to applicable law, and except for notice required or allowed by law 16 Be given ir ngther manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deemed & tice givensio all Grantors. It will
be Grantor's respansibility to tell the cthers of the notice from Lender.

law to be given in another manner,
on any notice of default and any

J recognized overnight courler, or, if
gn &-red mail postage prepaid, directed to
r-:foreciosure from the holder of

Amendments, What is written in this Deed of Trust and in the Related Docum
with Lender concerning the matters covered by this Deed of Trust. To be effectiv
this Deed of Trust must be in writing and must be signed by whoever will be boung
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purpose
used to interpret or define the provisions of this Deed of Trust.

WMerger. There shall be no merger of the interest or estate created by this Deed of Trust wi

This Deed of Trust has been accepted by Lender in the State of Washington.

Choice of Venue. !f there is a lawsuit, Grantor agrees upon Lender's reguest to submit to the juridgicl)
courts of Skagit County, State of Washington. E

Joint and Several Liability. Al obligations of Grantor under this Deed of Trust shal! be joint and sevend,
references to Grantor shall mean each and every Grantor. This means that each Grantor signing bﬁlo :
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of Tr
unless Lender does so in writing., The fact that Lender delays or omits to exercise any right will not mean t
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, that does
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Frantor will not pave to comply with the other provisions of this Deed of Trust. Grantor also understands

ypder does consent to a request, that does not mean that Grantor will not have to get Lender's consent
if%he situation happens again. Grantor further understands that just because Lender consents to ong or
nlor's requests, that does not mean Lender will be required to consent fo any of Granter's future
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

court finds that any provision of this Deed of Trust is not valid or shouid not be enforced, that
ot mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
he provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
ble.

Subject to any limitatians stated in this Deed of Trust on transfer of Grantor's interest,
be binding upon and inure to the benefit of the parties, their successors and assigns. I
“becomes vested in a person other than Grantor, Lender, without netice to Grantor, may
ors with reference to this Deed of Trust and the Indebtedness by way of forbearance cr
tsrantor from the obligations of this Deed of Trust or lighility under the indebtedness.

ownarship of the
deal with Gran

Deed of Trust hereby waive the right tg a
counterclaim brought by"any"party against any other party. (initial Herely )

Borrower. The word "B

co-makers signing the Cre nténd all their successors and assigns.

ment" mean the credit agreement dated September 28, 2016, with
credit limit of $109,607 .80 tor to Lender, together with all renewals of, extensions of,
modifications of, refinancings shsoligations of, and substitutions for the promissory note or agreement,
NOTICE TO GRANTOR: THE CRE REEMENT CONTAINS A VARIABLE INTEREST RATE,

Deed of Trust. The words "Deed of
includes without limitaticn all assignm
Rents.

Credit Agreement. The words JCredit Agree

is Deed of Trust amang Grantor, Lender, and Trustee, and
y interest provisions relating to the Perscral Property and

Event of Defauit. The words "Event of auit" piean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed o Trdst.

provision of this Deed of Trust.
Grantor. The word "Grantor" means MARK A MORAN and Rt

Improvements. The word "Improvements" means all
mobile homes affixed on the Real Property, facilities,
Property.

g future fmprovements, buildings, structures,
cements and other construction on the Real

indebtedness. The word "Indebtedness” means all prng intefest, and other amounts, costs and expenses
payable under the Credit Agreement or Related Docly g with all renewals of, extensions of,
modifications of, consclidations of and substitutions fo ent or Related Documents and any
amounts expended or advanced by Lender to discharge Grantog or expenses incurred by Trustee or
Lender to enforce Grantor's ohligations under this Deed of ith interest on such amounts as
provided in this Deed of Trusi.

Lender, The word "Lender" mesans PEOPLES BANK, its succe
assigns” mean any person of company that acquires any interest

The words "successors or
ent.

ather adicles of personal
xed to the Real Property;
stitutions for, any of such
limitation all insurance

together with all accessions, pafs, and additions to, all replacements
property; and together with all issues and profits theraen and proceeds
procesds and refunds of premiums) from any saie or other disposition of

Deed of Trust.
Related Documents. The words "Related Documents” mean all prormisso
instruments, agreements and documents, whether now or hereafter existing, exdeutet

Indebtedness; provided, that guaranties and envircnmenta) indemnity agreements are not *
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, Jfoyatt
other benefits derived from the Property.

Trustee. The word "Trustee" maans Guardian Morthwest Title - Skagit, whose mailing address
Drive, Mcunt Vermon, WA 98273 and any substitute or successor trustees.
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CH GREMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
RANTOR AGREES TQ ITS TERMS.

STATE OF

} 8§
COUNTY OF P

On this day before me, the undetsy
personally known to me or proved
whp executed the Deed of Trust, a

FNothry Public, personally appeared MARK A MORAN and RONIE L MORAN,
is of satisfactory evidence to be the individuals described in and
that they signed the Dead of Trust as their free and voluntary act
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this Deed of Trust. You are hereby
W, to the persons entitied thereto, the
right, title and interest now held by you under the Deed of Trust,

Date:

LaserPro, Ver. 16.3.0.026 Copr. D+H USA Corporation 1997, 2016«_
PACFIWINICEFRLPLIGGT.FC TR-34848 P




