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DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 10, 12, 17, 19 and 21. Certain ruies regarding the usage. of words'used in this document
are also provided in Section 15. ‘
(A) "Security Instrument” means this document, which is dated Sépi€mb
with all Riders to this document. i A
(B} “"Borrower" is JOHN R BISAGNA AND REBECCA L BISAGNA, HUSBAND-AMD WIFE.

Borrower is the trustor under this Security Instrument,
{C) “Lender” is Bay Equity LLC.
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LLOAN #: 1606003425
deris a California Limited Liability Company, organized and existing
laws of California.

s address is 28 Liberty Ship Way, Suite 2800, Sausalito, CA 94965,

Lender is the beneficiary under this Security Instrument.

Lhicago Title MV #153-01-271.

{E} "MERS" is the | ge Electronic Registration Systems, Inc. Lender has appointed MERS as
the nominee for L&ndér forthis Loan, and attached a MERS Rider to this Security Instrument, to be
executed by Bosrowd ickyfurther describes the relationship between Lender and MERS, and which
is incorporated ifito and,amertls and supplements this Security Instrument.
(F) “Note"” means the prpsissory note signed by Borrower and dated September 26, 2016.
The Note states that Beifravier.owes Lender TWOQ HUNDRED ONE THOUSAND TWO HUNDRED
EIGHTYSIXANDN 1@0 (R EAEEREEEEEEEEREEREEEEE R L ERENENEREREREREEENERNESE:ES.S.
Dollars (U.S. $201,286. plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and t irt full not later than October 1, 2046.
{G) "Property” means the propert described below under the heading "Transfer of Rights in
the Property.”
{H) "Loan” means the debt ev:d by the Note, plus interest, late charges due under the Note, and
all sums due under this Securit Ins’trume s interest.
{) "Riders" means all Riders ity Instrument that are executed by Borrower. The following
Riders are to be executed by Borry e¢Clk box as apphcable]
[} Adjustable Rate Rider [ Coi i [_] Planned Unit Development Rider
[x} Other(s) [specify]
Mortgage Electronic Registrat
Systems, Inc. Rider

{J) "Applicable Law"” means all controiilng_ applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeers {that havethe effect of law) as well as all applicable
final, non-appealable judicial opinions,
{K) "Community Association Dues, Fees, and Ass
and other charges that are imposed on Borrower
owners association or similar organization.

" means all dugs, fees, assessments
y a condominium association, home-

::f"fe{:\_than a transaction originated by
check, draft, or similar paper instrument, which is initia ri.electronic terminal, telephonic
instrument, computer, or magnetic tape s0 as to order, instru ze afinancial institution to debit
or credit an account. Such term includes, but is not limited e transfers, automated teller
machine transactions, transfers initiated by telephone, wir nsfefs,and automated clearinghouse

transfers,

mages, or proceeds
described in Section
g of all or any part
f, or omissions as

5) for: {i) damage to, or destruction of, the Property; (i) condemnatl
of the Property; (ii) conveyance in lieu of condemnation; or (iv) misrefs
10, the value and/or condition of the Property.

(O) "Mortgage Insurance” means insurance protecting Lender against t
on, the Loan.

{P) "Periodic Payment” means the regularly scheduled amount due for (i
the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(Q) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C.
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be a#
time, or any additional or successor legislation or regulation that governs the sam
used in this Security instrument, "RESPA" refers 1o all requirements and restrictions
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a "
mortgage loan” under RESPA,
(R) "Secretary” means the Secretary of the United States Department of Housing and Urf
ment or his designee.

(5) “Successor in Interest of Borrower” means any party that has taken title to the Propert
or not that party has assumed Borrower’s abligations under the Note and/or this Security Instrigt
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LOAN #: 1606003425
SFER OF RIGHTS IN THE PROPERTY
nty Instrument secures to Lender: (i} the repayment of the Loan, and all renewals, extensions

[Type of Recording Jurisdiction]

which currently has the address 0 S 3rd Street, Mount Vernon,
[Street] [City]
Washington 98273

[Zip Code]

also be covered by this Security Instrume
as the "Property.”

THIS SECURITY INSTRUMENT combines uniforn
enants with limited variations by jurisdiction to constitute

1. Payment of Principal, Interest, Escrow ltems, an
due the principal of, and interest on, the debt evidenced by the ;marges due under the Note,
Borrower shall also pay funds for Escrow Items pursuant to Sectioii' 3. 'ay rzts»g:lue under the Note and
this Security Instrument shall be made in U.S. currency. However, if an)
by Lender as payment under the Note or this Security Instrumentisr
reguire that any or all subsequent payments due under the Note and
one ar more of the following forms, as selected by Lender: {(a) cash; {b}
bank check, treasurer’s check or cashier's check, provided any such che
whose deposits are insured by a federal agency, instrumentality, or entity; or

Payments are deemed recewed by Lender when received atthe |0catto

current, without waiver of any rights hereunder or prejudice to its rights to refuse sugh
payments in the future, but Lender is not obligated to apply such payments at the time g
accepted. i each Perlodic Payment is applied as of its scheduled due date, then Lenderné
est on unapplied funds. Lender may hold such unapplied funds until Borrower makes pays

now or in the future against Lender shall relieve Borrower from making payments due under the;,
this Security Instrument or performing the covenants and agreements secured by this Security Inst
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LOAN #: 1606003425
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all

Ihe Secretary instead of the monthly mortgage insurance premiums;
: te; any taxes, special assessments, leasehold payments or ground rents, and fire, flood
7d insurance premiums, as required;
rest due under the Note;
grtization of the principal of the Note; and,

ltems. Borrower shall pay to Lender on the day Perloduc Payments are clue
te is paid in full, a sum (the "Funds”) to provide for payment of amounts due

{c} premiums for"any dne

) urance requrred by Lender under Section 5; and (d) Mortgage lnsur~
ance premiums to be pai

nder 10 the Secretary or the monthly charge by the Secretary instead
Sl ﬂ:premtums These ltems are called " Escrow ltems At ongmatlon or

and Assessments, if aﬁ_y,
Escrow item. Borrower s

iived by Lender and, if Lender requires, shall furnish to
thin such time period as Lender may require. Borrower's
'ovid ceipts shall for all purposes be deemed to be a
Fstrument, as the phrase "covenant and agreement”

Lender receipts evidencing such [:%ay
obligation to make such payments anc

in such amounts, that are then requwed under this Sectr=

Lender may, at any time, collect and hold Funds i
the Funds at the time specified under RESPA, and
require under RESPA. Lender shall estimate the amo
sonabie estimates of expenditures of future Escrow lte

The Funds shall be held in an institution whose de
mentality, or entity (including Lender, if Lender is an instituti
Federal Home Loan Bank. Lender shall apply the Funds to
specified under RESPA. Lender shall not charge Borrower for holding arid applying the Funds, annually
pefeirpays Borrower interest on

5%, &n agreement is made in
-not be required to pay
& in writing, however, that
annual accounting

e on the basis of current data and rea-
isein accordance with Appllcable Law,

!

the Funds and Applicable Law permits Lender to make such a ¢harg
writing or Applicable Law requires interest to be paid on the Funds, |

Borrower for the excess funds in accordance wuh RESPA If there is
escrow, as defined under RESPA, Lender shall notify Borrower as require
shafl pay to Lender the amount necessary to make up the shortage in acé

the amount necessary {o make up the deficiency in accordance with RESPA, bt

monthly payments,
Upon payment in full of all sums secured by this Security Instrument, Lender shéﬂ

to Borrower any Funds held by Lender.

any. To the extent that these |tems are Escrow ltems, Borrower shall pay them in the manne
in Section 3.
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LOAN #: 1606003425
Borzower shall promptly discharge any lien which has priority over this Security Instrument unless
{a) agrees in writing to the payment of the obligation secured by the lien in a manner accept-
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in
i . or defends against enforcement of the lien in, legal proceedings which in Lender's opinion

syrance. Borrower shall keep the improvements now existing or hereafter erected
regsdgainst loss by fire, hazards included within the term “extended coverage,” and

fuding, but not limited to, earthquakes and floods, for which Lender requires insur-
maintained in the amounts (including deductible levels) and for the periods

any other hazards
ance. This insurap

term of the Loan. The ifisur
Lender's right to disapproy
may require Borrower

3 rrower’s choice, which right shall not be exercised unreasonably. Lender
ir-sennection with this Loan, either: (a) a one-time charge for flood zone
services; or (b} a one-time charge for flood zone determination
nt charges each time remappings or similar changes occur which
tion or certification. Borrower shall also be responsible for the
Federal Emergency Management Agency in connection with the

‘ resu!tmg from an objection by Borrower.
i Borrower fails to maintain ¢f the coverages described above, Lender may obtain insurance
: rower's"gxpense. Lender is under no obligation to purchase any

not protect Borrower, Borrower's et?g,
hazard or liability and might provide g
acknowledges that the cost of the |nsur

raperty, or the contents of the Property, against any risk,
r lesger coverage than was previously in effect. Borrower

5 shall become additional debt of Borrowe?' gtured by this Security Instrument. These amounts shall
bear interest at the Note rate from the date &f disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower reques&;mg payment.

All insurance policies required by Lender &pd renewal
right 1o disapprove such pohcnes, shall include a standard

renewat notlces If Borrower obtalns any form of insu
for damage to, or destruction of, the Property, such pa
shall name Lender as mortgagee and/or as an additional

In the event of loss, Borrower shall give prompt notice t
may make proofof loss if not made promptly by Borrower. U

e carrier and Lender. Lender
nd Borrower otherwise agree
ance was required by Lender,
€peir is economically feasible
period, Lender shall have the
spect such Property to
h inspection shall be

and Lender’s secunty is not lessened. During such repalr and resto
right to hold such insurance proceeds until Lender has had an opp
ensure the work has been completed 10 Lender's satisfaction, pro |
undertaken promptly. Lender may disburse proceeds for the repairg and rest
ment or in a senes of progress payments as the work is completed. tnless an agf

applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any A
clalm and related matters. If Borrower does not respond within 30 days to a notice*

30-day period will begin when the notice is gwen In either event, or if Lender acquir
under Section 24 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to &
proceeds in an amount not to exceed the amounts unpaid under the Note or this Securit
and {b) any cther of Borrower's rights (other than the right to any refund of unearned pre
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LOAN #: 1606003425
verage of the Property. Lender may use the insurance proceeds either to repair or restore the

‘or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
&"Within 60 days after the execution of this Security Instrument and shall continue to occupy

ces exist which are beyond Borrower's control.
ion, Mamtenance and Protection of the Property Inspectlons Borrower shall not

the Property i |n order to prevent the Property from deteriorating or decreasmg
ition. Unless it is determined pursuant to Section 5 that repair or restoration
ihle, Borrower shall promptiy repair the Property if damaged to avoid further
nsurance or condemnation proceeds are paid in connection with damage

int of principal. Any application of the proceeds to the prmmpal shall
& monthly payments or change the amount of such payments.
le entries upon and inspections of the Property. if it has rea-

not extend or postpone th

Lender or its agent ma
sonable cause, Lender may ins
Borrower notice at the time of o pridr to suelvan interior inspection specifying such reasonable cause.
# shall be in default if, during the Loan application process,
irection of Borrower or with Borrower’s knowledge or con-
rate irformation or statements to Lender {or failed to provide
oan. Material representations include, but are not lim-
ypancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest inthe#roperty and Rights Under this Security Instrument. If
{a} Borrower fails to perform the covenants greements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly ‘afiect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceedingisbankruptcy;“probate, for condemnation or forfeiture, for
enforcement of a fien which may attain priority over this Seg nitrument or to enforce laws or regulations),
and pay for whatever is reasonable or
nder this Security Instrument, including
and/for repairing the Property. Lender's
=ev:§=ay alien whlch has pnonty over this

Borrower or any persons or entities acti

sent gave materially false, misleading, o
Lender with material information) in conneg!
jted to, representations concerning Borrov

protecting and/or assessing the value of the Properly a
acttons can include, but are not Ilmlted to: (a) paying any

under this Section 9, Lender does nat have te do s0 and is not u
agraed that Lender incurs no liability for not taking any or all actions er this Section 9.
Any amounts disbursed by Lender under this Section 9 shall becomg additional debt of Borrower secured

ment and shall be payable, with such interest, upon notice from Lender @,
If this Security Instrument is on a leasehold, Borrower shall comply wi!

shall not merge unless Lender agrees to the merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous }
assigned to and shall be paid to Lender

of the Property, if the restoratlon or repair is economically feasible and Lender’s s
ened. During such repair and restoration period, Lender shall have the right to hold sucti
Proceeds until Lender has had an opportunity to inspect such Property to ensure the ¥
completed to Lender's satisfaction, provided that such inspection shall be undertaken pror
may pay for the repairs and restoration in a single disbursement or in a series of progre
as the work is completed. Unless an agreement is made in writing or Applicable Law requir
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LOAN #: 1606003425
garnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
ecurity would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
' Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
ellsfiBous Proceeds shall be applied in the order provided for in Section 2.

h ti&"Bvent of a total taking, destruction, or loss in value of the Property, the Misceltaneous Pro-
‘applied to the sums secured by this Security Instrument, whether or not then due, with
y, paid to Borrower,

“a partial taking, destruction, or loss in value of the Property in which the fair market
immediately before the partial taking, destruction, or loss in value is equal 1o of
of the sums secured by this Security Instrument immediately before the partial
ss in value, unless Borrower and Lender otherwise agree in writing, the sums
strument shall be reduced by the amount of the Miscellaneous Proceeds
raction: {a) the total amount of the sums secured immediately before the

in the event‘of a par
value of the Property imme

fely before the partial taking, destruction, or [oss in value is less than the
wediately before the partial taking, destruction, or loss in value, unless

sums secured by this Sec) 1
Ifthe Property is abanﬂoned by Bo ower, or if, after notice by Lender to Borrower that the Opposmg

fails to respond to Lender w
lect and apply the Miscellane
secured by this Security Instrurier

s either to restoration or repair of the Property or to the sums
. whethev“ar not then due. "Opposing Party” means the third party

ifa) ‘ded in Section ‘18 by causing the action or proceedrng
Jjudgment, preciudes forfeiture of the Property or other
material impairment of Lender's mterest in . Property or rights under this Security Instrument. The
proceeds of any award or claim for damages th&’t are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid t

ion or repair of the Property shall be

11. Borrower Not Released; Forbearance By. l'gndes Not a Waiver. Extension of the time for
payment or modification of amortization of the sums this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Bor k
Borrower or any Successors in Interest of Borrower. Lender
ings against any Successor in Interest of Borrower or to refi
modrfy amomzanon of the sums secured by this Security Insi

fents from third persons,
entities or Successors in Interest of Borrower or in amounts less th t then due, shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability, Co-signers, Successors a

co-signing this Security Instrument only to mortgage, grant and convey th
Property Jnder the terms of this Security Instrument; (b) is not personall
secured by this Security Instrument; and (¢} agrees that Lender and any o
extend, modify, forbear or make any accommodations with regard to the term
ment or the Note without the co-signer's consent.

of Borrower’s rights and benefits under this Security Instrument Borrower shall not
Borrower"s obligations and liability under this Security Instrument unless Lender agree
in writing. The cavenants and agreements of this Security Instrument shall bind {exce
Section 19} and benefit the successors and assigns of Lender,

13. Loan Charges, Lender may charge Borrower fees for services performed in co
Borrower= default, for the purpose of protectlng Lender’ s interest in the Propeﬂy and rlghts

WASHINGTON - Single Family ~ Fannie Mae/Freddle Mac UNIFORM INSTRUMENT  Form 3048 1/01

Modified for FHA /2014 (HUD Handbaaok 4000.1) Initials:

Ellie Mae, inc. Page 7 of 11 WAEFHAI5DE 0915
WAEDEED (CLE;

09/26/2016 05:49 PM PST




LOAN #: 1606003425
ay collect fees and charges authorized by the Secretary. Lender may not charge fees that are
prohibited by this Security Instrument or by Applicable Law.
the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that
e other Ioan charges collected or to be coilected in connection with the Loan exceed the permit-
a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
it; and (b) any sums already collected from Borrower which exceeded permitted limits will be
ower. Lender may choose to make this refund by reducing the principal owed under the Note
§ # dirgct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
' na changes in the due date or in the monthly payment amount unless the Note holder

notices given by Borrower or Lender in connection with this Security Instrument must
j rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
kes otherwise. The notice address shall be the Property Address unless
Borrower has designated stitute notice address by notice 1o Lender. Borrower shall promptly notify
Lender of Borrower's ch address. If Lender specifies a procedure for reporting Borrower's change
of address, then Borr ; @ﬁly erort a change of address through that specified procedure. There
ress under this Security Instrument at any one time. Any riatice
t or by mailing it by first class mail to Lender’s address stated
er address by notice to Borrower. Any notice in connection
eemed to have been given to Lender until actually received
5 Security Instrument is also required under Applicable Law, the
fFresponding requirement under this Security Instrument,

s of Construction. This Security Instrument shall be
sdiction in which the Property is located. AII rights and

be in writing. Any
been glven to Bor

Applicable Law éxpressly

to Lender shall be given
herein unless Lender has

by Lender. If any notice require
Applicable Law requirement wil

governed by federal law and the fq
obligations contained in this Securit
Applicable Law. Applicable Law might
might be silent, but such silence shall n;

ed, anstallment sales contract
: at a future date to a purchaser.
tf all or any part of the Property or any Interest inthe Prop yis 50fd or transferred {or if Borrower is

However, thrs option shall not be exercised by Lender if such exer girohitited by Applicable Law.
If Lender exercises this option, Lender shall give Borrower noti tion. The notice shall
provide a period of not less than 30 days from the date the notice i ccordance with Section
14 within which Borrower must pay all sums secured by this Securj
pay these sums prior to the expiration of this period, Lender may invoka
Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to reinstatement of a mortgage. Those conditio
Lender all sums which then would be due under this Security Instrument and e
had occurred; {b) cures any default of any other covenants or agreements; (c) pay
in enforcing this Security Instrument, including, but not limited to, reasonable atte
inspection and valuatron fees, and other fees lncurred for the purpose of protectrrrg

However, Lender is not required to reinstate if: (i) Lender has accepted reinstatement after the
ment of foreclosure proceedings within two years immediately preceding the commencemet &f
foreclosure proceedings; (i) reinstatement will preciude foreclosure on different grounds in t
{iii} reinstatement will adversely affect the priority of the lien created by this Security Instrum
may require that Borrower pay such reinstatement sums and expenses in one or more of the fgilo
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LOAN #: 1606003425
s, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
: 's check, provided any such check is drawn upon an institution whose deposils are insured by a
i agency instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,

; a.lnstrument and ob!;gatuons secured hereby shall remain fully effectlve as if no acceleratlon

fthe Loan Servicer unrelated to a sale of the Note, If there is a change of the
fill be given written notice of the change which will state the name and address

Loan Servicer, :
of the new Loan

the Loan as agreed. Borro
to the contract of insuran
agreement between Lender a

21. Hazardous Substa
stances defined as toxic or haz
following substances: gascline, !
and herbicides, volatile solvents, £k mraifing asbestos or formaldehyde, and radioactive materials;

{c) "Environmental Cleanup” includes any response
5 in Environmental Law; and (d) an “Environmental

do, nor allow anyone else to do, anything affe ling the Property (a) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whizh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversgiy ts the value of the Property. The preced-
ing two sentences shall not apply to the presence, use ;

maintenance of the Property (including, but not limited
Borrower shall promptly give Lender written notice of

ous substances in consumer products).
estigation, claim, demand, lawsuit or other

authority, or any private party, that any removal or other remedlatlo
the Property is necessary, Borrower shall promptly take all necessary ons in accordance with
Environmental Law. Nothing herein shall create any obligation on Lengder for an<Efwironmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued b
ment defaults, require immediate payment in full of all sums secured byt
(i) Borrower defaults by failing to pay in full any monthly paym
Instrument prior to or on the due date of the next monthly payme
(i) Borrower defaults by failing, for a period of thirty days, to perfﬂ
contained in this Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (inclyd

AFy, in the case of pay-
curity Instrument if:

(i) Allor part of the Property, or a beneficial interest in a trust owning all or pa
is sold or otherwise transferred (other than by devise or descent), and

or the purchaser or grantee does so occupy the Property but his or her credit
appraved in accordance with the requirements of the Secretary,
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LOAN #: 1606003425
(d) .Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary
mit Lender’s rights, in the case of payment defaults, to require immediate payment in full and
"eclose if not paid. This Security Instrument does not authorize acceleration or foreclosure if not
esitiitted by requlations of the Secretary.

ffid gage Not Insured Borrower agrees that |f this Security Instrument and the Note are not

der may, at its option, require immediate payment in full of all sums secured by this
nent, A written statement of any authorized agent of the Secretary dated subsequent
‘the date hereof, declining to insure this Security Instrument and the Note, shall be
ie proof of such ineligibility. Notwithstanding the foregoing, this option may not be
when the unavailability of insurance is solely due to Lender's failure to remit a
remium to the Secretary.

and revenues of the Prgpe ‘
revenues and hereby diregt

ch tenant of the Property to pay the rents to Lender or Lender’s agents.
ice-ta.Borrower of Borrower's breach of any covenant or agreement inthe

If Lender gives notice oi b
as trustee for benefit of Lender

ing its rights under this Section 23.
Lender shall not be required to entt n, take control of or maintain the Property before or after

giving notice of breach to Borrower. Ho

4 shall not cure or waive any default or invalidate any
C eﬂt of rents of the Property shall terminate when the debt
secured by the Security Instrument is pai lI

24. Accelerataon Remedies. Lender s

default on or hefore the date specified in the notice
by this Security Instrument and sale of the Propenrty

in the future. The netice shall further inform Borrower of t
right to bring a court action to assert the non-existence of
to acceleration and sale, and any other matters required
Law. If the default is not cured on or before the date spet;lﬁ
may require immediate payment in full of all sums secured &
ther demand and may mvoke the power of sale and!or any oth eﬁﬂ‘afs pe mitted by Applicable
hieremedies provided in
sts of title evidence.

of an event of default and of Lendet's election to cause the Propert,
shall take such action regarding notice of sale and shall give such notices
persons as Applicable Law may require. After the time required by Appli
cation of the notice of sale, Trustee, without demand on Borrower, sha

d after publi-
at public
i2 notice of

Property for a period or periods permitted by Applicable Law by public annoy,
and place fixed in the notice of sale. Lender or lts designee may purchase the ‘P

or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima-
the truth of the statements made therein. Trustee shall apply the proceeds of the sale:
order: {a} to all expenses of the sale, including, but not limited to, reasonable Trustee’s anc
fees; {b) to all sums secured by this Security Instrument; and (c) any excess to the pers
legally entitied to it or to the clerk of the superior court of the county in which the sale
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LOAN #: 1606003425

e provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act”) (12 U.S.C. 3751 et

.requesting a foreclosure commissioner designated under the Act to commence foreclosure

ell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
f.any rights otherwise available to a Lender under this Section 24 or applicable law.

' ‘Reéuphveyance. Upon payment of all sums secured by this Security Instrument, Lender shall

request Trustee%z to reconvey the Property and shall surrender this Security Instrument and all notes evi-

rystee. In accordance with Applicable Law, Lender may from time to time appoint
to-any Trustee appointed hereunder who has ceased to act. Without conveyance
ssor trustee shall succeed to all the title, power and duties conferred upon
icable Law.

> Property is not used principally for agricultural purposes.

Trustee herein and
27. Use of

any action or proteeding:
fees,” whenever used in thi
by Lender in any bankrg

Sécurity Instrument, shall include without limitation attorneys’ fees incurred
gzeeding or on appeal.

ORAL AGREEM L
TO FORBEAR FROM ENFOREING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTGN:LAW.

BY SIGNING BELOW, Borrow
Security Instrument and in any |

RO

JOHN R BISAGNA

b

REEBECCA L. BISAGNA

tcepts and agrees 1o the terms and covenants contained in this
T executsd, by Borrower and recorded with it

7/ v

! { DATE

é{ /2721@_{5830
DATE

STATE OF WASHINGTON COUNTY OF SKAGIT SS:

On this day personally appeared before me JOHN SAGNA AND REBECCA L BISAGNA
to me known to be the individual partg/parti escribed i arid w -pxecuted the within and
same as hts!herree

foregoing instrument, and acknowledy elshe
and voluntary act and deed, for the uses and purp i erein m tion
GIVEN under my hand and official seal this ﬁ—l

My Appointment Expires on &.0O\ 80 (8

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Qriginator: Andrew Scott Velin NOTARY --+-- PUBLIC™
NMLS ID: 1046313 My Commission Expires 9-01-2018
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

= ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 26th day of September, 2016 and is
diwgmends and supplements the Deed of Trust (the “Security
late given by the undersigned (the "Borrower,” whether there
ndersigned) to secure Borrower's Note to Bay Equity

iability Company

THIS MORTG.
("MERS Rider"¥is.
incorporatedf
Instrument”) &fthesam
are one or more per
LLC, a California L

("Lender”) of the samé date
Instrument, which is lécated
1600 S 3rd Street, Mot

d covering the Property described in the Security

WA 98273.

nents made in the Security Instrument, Borrower

In addition to the covenants
that the Security Instrument is amended as follows:

and Lender further covenant and
A. DEFINITIONS
1. The Definitions section o Security Instrument is amended as follows:

“Lender” is Bay Equity LLC

organized and existing

Lender is a California Limited Liability Company:
' Lender’s address is

under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, CA/9496

Lender is the beneficiary under this Security Instrir
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Syst
corporation that is the Nominee for Lender and is acting solely
organized and existing under the laws of Delaware, and has:ag add
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 67
appointed as the Nominee for Lender to exercise the rights, dutl
Lender as Lender may from time to time direct, including but nct limited
successor trustee, assigning, or releasing, in whole or in part this. S
foreclosing or directing Trustee to institute foreclosure of this, Securit)
or taking such other actions as Lender may deem necessary Orapps
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successger
as well as Lender, until MERS' Nominee interest is terminated.

r Lender. MERS is
ress and telephone
ERS. MERS is
and gbligations of
Appointing a

2. The Definitions section of the Security Instrument is further ameng
the following definition:

~ "Nominee” means one designated to act for another as its repres
a limited purpose.
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. TRANSFER OF RIGHTS IN THE PROPERTY

he

: r of Rights in the Property section of the Security Instrument is
amended to

5 follows:

nstrument secures to Lender: (i) the repayment of the Loan, and

all renewals, exterisions and modifications of the Note; and {ii) the performance of

Borrower’s cove d agreements under this Security Instrument and the Note. For

this purpose, Bosi evocably grants and conveys to Trustee, in trust, with power of
ad property located in the County

" [Type of Recording Jurisdiction]

sale, the following
of Skagit

[Name of Recordin 4
Ptn NE of NE 30-34-4
Tax Account No.: P29121 / 340430-0-264-0001
APN #: P29121/ 344 -26 01

which currently has the address of 1 S 3rd Street, Mount Vernon,

[Street)[City]
WA 98273 ("Property Ad
[State] [Zip Code] '

TOGETHERWITH allthe improvements no
and all easements, appurtenances, and fixtures n¢
All replacements and additions shall also be covergg
the foregoing is referred to in this Security Instrument Property.

Lender, as the beneficiary under this Security it,; designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served ¢ni MERS/as the designated
Nominee for Lender. Borrower understands and agrees thatMERS 4435 the designated
Nominee for Lender, has the right to exercise any or all interests grarited by Borrower
to Lender, including, but not limited to, the right to foreclose .and sell the Property,
and to take any action required of Lender including, but not limited t igning and
releasing this Security Instrument, and substituting a successa

frust
C. NOTICES

after erected onthe property,
or hereafter a part of the property.
by this;Security Instrument. All of

"

Section 14 of the Security Instrument is amended to read a

14.Notices. All notices given by Borrower or Lender in conneetion
Security Instrument must be in writing. Any notice to Borrower in connegtion
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addres s
other means. Notice to any one Borrower shall constitute notice to ail Borrowers ufile
Applicable Law expressly requires otherwise. The notice address shall be t

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/2014
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ss Borrower has designated a substitute notice address by notice
rower shall promptly notify Lender of Borrower's change of address.
ifies a procedure for reporting Borrower's change of address, then
report a change of address through that specified procedure. There

Acé ess ynlke

may be, one gesignated notice address under this Security Instrument at any one
time. Ariy'notice to kender shall be given by delivering it or by mailing it by first class
mail to Lender's agidress stated herein unless Lender has designated another address

by notice to Bost ‘Borrower acknowledges that any notice Borrower provides to
Lender must_als provided to MERS as Nominee for Lender until MERS' Nominee
interest is terminated:, Ahy:potice provided by Borrower in connection with this Security
Instrument will not be déermed to have been given to MERS until actually received by
MERS. Any nhotice i ion with this Security instrument shall not be deemed to
have been given } 1til actually received by Lender. If any notice required
by this Security Instr 150 required under Applicable Law, the Applicable Law
requirement will satis esponding requirement under this Security Instrument,

19.Sale of Note; Chang £can Servicer; Notice of Grievance, The Note
or a partial interest in the Nate, ga;:‘her with this Security Instrument) can be sold
ane or more times without prior hotige to Borrower. Lender acknowledges that until it
directs MERS to assign MERS's Ngminge.mnterest in this Security Instrument, MERS
remains the Nominee for Lender; wi e authority to exercise the rights of Lender. A
sale might result in a change in the (known as the “Loan Servicer”) that collects
Periodic Payments due under thexNote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might.Bie one or.4more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a chay f the Loan Servicer, Borrower will
be given written notice of the change which-wili state the name and address of the
new Loan Servicer, the address to which, hould be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the
Note is sold and thereafter the Loan is serviced by a.loan Servicer other than the
purchaser of the Note, the mortgage loan servieing obligations to Borrower will remain
with the Loan Servicer or be transferred to a sugtessorslpan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comme
action {as either an individual litigant or the membés.o
other Earty's actions pursuant to this Security Instrument eges that the other

arty has breached any provision of, or any duty owed by reason of, this Security
nstrument, until such Borrower or Lender has notified the: gther party (with such notice
given in compliance with the requirements of Section 14} cf.such alieged breach and
afforded the other party hereto a reasonable period after the.gi such notice to
take corrective action.” If Applicable Law provides a time perigd.which must elapse
before certain action can be taken, that time period will be deéried reasonable
for purposes of this paragraph. The notice of acceleration and opportuiiity to.cure given
to Borrower pursuant to Section 24 and the notice of acceleraii Borrower
pursuant to Section 17 shall be deemed to satisfy the notice an \
corrective action provisions of this Section 19.

E. SUBSTITUTE TRUSTEE

be joined to any judicial
hat arises from the

Section 26 of the Security Instrument is amended to read as foll

26. Substitute Trustee. In accordance with Applicable Law, LendefQ R3S,
may from time to time appoint a successor trustee to any Trustee appointed hereunder
who has ceased to act. Without conveyance of the Property, the successor fruste

RUE
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LOAN #: 1606003425
to all the title, power and duties conferred upon Trustee herein and by

NiNG BELOW, Borrower accepts and agrees to the terms and covenants

dintfis MERS Rider o
@k 7/ Zﬂ(sm)

JOHN R BISAGNA "DATE
VL% 27} (Seal)
REBECCA L BISAGNA _ “DATE
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EXHIBIT "A"

That portion of the '
4 East of the Willa

and the South line of saj
thence North along the E
thence East parallel with the
Great Northern Railroad rigFk
thence Southwesterly parailel
Northeast Quarter;
thence West to the point of beginfy

Situated in Skagit County, Washington



