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Number: 4530-000-03

PIN LOT 32, CASCADE RIDGE PUD

Prepared By: Alex Romo’
10021 Bloomfield Street
Los Alamitos, CA 90720
Full legal description located o
page: 3

Grantor(s): THOMAS F REISER and
TRACY J REISER

Grantee(s): U.S. Bank National
Association

Trustee: Bishop, White, Marshall &
Weible, PS

Lender; U.S. Bank National
Association

Deed of Trust -

ser words are
in this

Definitions. Words used in multiple sections of this document are defined be
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag t)i" wor
document are also provided in Section 16.
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Security Instrument " means this document, which is dated September 27, 2016, together with
this document.

(E) “Note " micans‘the

Note states that Borr
interest. Borrower,
full not later than Gct

issory note signed by Borrower and dated September 27, 2016. The
owes Lender sixty thousand and 00/100 Dolars (U.S. $60,000.00) plus
fo pay this debt in regular Periodic Payments and to pay the debt in

(F) “Property” mean
the Property.”

(G) “"Logn” means the deb
charges due under the Note,

and other charges that are imposed on Bo
homeowners association or similar orgamzatlon

truct, or authorize a financial
ot limited to, point-of-sale

telephomc mstrument computer, or magnetxc tape so-a5
institution to debit or credit an account. Such term inclu
transfers, automated teller machine transactions, transfe
automated clearinghouse transfers.

in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
all or any part of the, Property; (iii) conveyance in lieu of condemnatio
of, or omissions as to, the value and/or condition of the Property

default on, the Loan.
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riodic Payment” means the regularly scheduled amount due for (i) principal and interest
ie.Note, plus (ii) any amounts under Section 3 of this Security Instrument.

" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
i i{s implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be

g e to time, or any additional or successor legislation or regulation that governs
tter. As used in this Security Instrument, RESPA refers to all requirements and

not qua]:fy

(Q) “Successor
whether or 1i
Instrument.

Transfer of Rights. i
of the Loan, and all rene ‘ S and modifications of the Note; and (ii) the perfonnance of
Borrower's covenants ané’{égreemé" inder this Security Instrument and the Note. For this purpose,
Borrower irrevocably grants. ‘to Trustee, in trust, with power of sale, the following

described property located in t e of Recording Jurisdiction] of Skagit [Name of
Recording Jurisdiction]) SEE L '

Parcel ID Number: 4530-000-032-00
[Street] Mount Vernon [City], Washingy

TOGETHER WITH all the improvemei
appurtenances, and fixtures now or here
shall also be covered by this Security Instru
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfu|ly seise the estate hereby conveyed and
has the right to grant and convey the Property and perty is unencumbered, except for
encumbrances of record. Borrower warrants and wil d-generally the title to the Property against
all claims and demands, subject to any encumbrances of recgrd.

THIS SECURITY INSTRUMENT combines uniform cov

or hereafter erected on the property, and all easements,
a part of the property. All replacements and additions
t. All of the, foregoing is referred to in this Security

ional use and non-uniform
ity instrument covering

shall be made in U.8, currency. However if any check or other mstrument réceived
payment under the Note or this Security Instrument is returned to Lender unpaid
that any or all subsequent payments due under the Note and this Security Instrumni
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of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
heek, _Freasurer s check or cashier's check, provnded any such check is drawn upon an institution

"Loan current. Lender may accept any payment or partial payment insufficient
ithout waiver of any rights hereunder or prejudice to its rights to refuse
nts in the future, but Lender is not obligated to apply such payments at
s.are aceepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay*intérest on unapplied funds. Lender may hold such unapplied funds until
the Loan current, If Borrower does not do so within a reasonable

period of time, Lendét's
such funds will be applied 4
to foreclosure. No offset er
shall relieve Borrower from"ms
performing the covenants and 2

ﬁjfnents due under the Note and thlS Security Instrument or
ured by this Security Instrument.

s. Except as otherwise described in this Section 2,

2. Application of Payments i eef
r shalt.be applied in the following order of priority:

all payments accepted and applied by
{(a) interest due under the Note; (b) pr
Such payments shall be applied to eac it Payment in the order in which it became due. Any

remammg amounts shall be applied first to e charges second to any other amounts due under this

and the late charge. If more than one Periadic Pay
received from Borrower to the repayment of the Pertos
payment can be paid in full. To the extent that any excess
full payment of one or more Periodic Payments, such exc
Yoluntary prepayments shall be applied first to any prepay
Note.

3. Funds for Escrow Items. Borrower shall pay to Lender on the'day
due under the Note, until the Note is paid in full, a sum (the “Funds ") to
amounts due for: (a) taxes and assessments and other items which can att

the Property, if any; (¢) premiums for any and all insurance required by Lender ur
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrowet t
of the payment of Mortgage Insurance premiums in accordance with the provisions
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ems are calted “Escrow ftems”. At origination or at any time during the term of the Loan,
rray, require that Community Association Dues, Fees, and Assessments, if any, be escrowed

waived by Lender and, if Lender requires, shall furnish to Lender receipts
ithin such time period as Lender may require. Borrower's obligation to
vide receipts shall for all purposes be deemed to be a covenant and
ecurity Instrament, as the phrase "covenant and agreemen " is used in
gated to pay Escrow Items directly, pursuant 10 a waiver, and Borrower
i-Facrow Item, Lender may exercise its rights under Section 9 and
then be obligated under Section 9 to repay to Lender any such
to any or all Escrow Items at any time by a notice given in
h revocation, Borrower shall pay to Lender all Funds, and in
der this Section 3.

agreement contained
Section 9. If Borrow
fails to pay the amountdy
pay such amount and Bo_, L

in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified undér , and (b} not to exceed the maximum amount a lender
can require under RESPA. Lender sha
and reasonable estimates of expendituie

Applicable Law.

Borrower interest on the Funds and Appllcable Law peﬁﬁi der to make such a charge. Unless an
agreement is made in writing or Applicable Law requires isterest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or eamings o 5. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds:Le ive to Borrower, without
charge, an annual accounting of the Funds as required by RESPA

If there is a surplus of Funds held in escrow, as defined under RES!
Borrower for the excess funds in accordance with RESPA. If the 2
escrow, as defined under RESPA, Lender shall notify Borrower as reguir PA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accoptasice with-RESPA, but

in no more than 12 monthly payments, If there is a deficiency of Funds h ! as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and o) to Lender
the amount necessary to make up the deficiency in accordance with RESPA, bu fe than 12
monthly payments.
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) ayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
efrower-any Funds held by Lender,

iens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
he Property which can attain priority over this Security Instrument, leasehold payments
he Property, if any, and Commumty Association Dues, Fees, and Assessments, if

Lender may requ
reporting servic

er to pay a one-time charge for a real estate tax verification and/or
ender in connection with this Loan.

sapprove Borrower's choice, which right shall not be exercised
rrower o pay, in connection with this Loan, either: (a) a one-
ification and tracking services; or (b) a one-time charge
ser\_(lces and subsequent charges each time remappings

time charge for flood zone dete
for ﬂood zone determmatlon and

shall also be responsible for the paym i “fees imposed by the Federal Emergency Management
Agency in connection with the review of‘any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages d bove, Lender may obtain insurance

coverage, at Lender's option and Borrower's expens under no obligation to purchase any
particular type or amount of coverage. Therefore;Sugh coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the
any risk, hazard or liability and might prowde greater or overage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtgined might significantly exceed
the cost of insurance that Borrower could have obtained. v disbursed by Lender under
this Section 5 shall become additional debt of Borrower secyred-by thi ,cunty Instrument. These
amounts shall bear interest at the Note rate from the date of disl
such interest, upon natice from Lender to Borrower requesting paqf

All insurance policies required by Lender and renewals of such po !
right to disapprove such policies, shall include a standard mortgage cleuse, iid shall name Lender
as mortgagee and/or as an addmonal loss payee. Lender shall have the ngﬁ “hold thig policies and

premiums and renewa] notices, If Borrower obtains any form of insurance ‘egVérage,
required by Lender, for damage to, or destruction of, the Property, such policy shal
mortgage clause and shall name Lender as mortgagee and/or as an additional log

ude a standard
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vent of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
roof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise

right to hold such insurance proceeds until Lender has had an opportunity to
ensure the work has been completed to Lender's satisfaction, provided that
such msp_“;, Jundertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a st i i
an agreement is
proceeds, Lendg
for public adjusters, or
proceeds and shall be

feasible or Lender's $2c

ting or Applicable Law requires interest to be pald on such insurance
ot b requ:red to pay Borrower any interest or eammgs on such proceeds Fees

hether or not then due, with the excess, if any, paid to Botrower.
ied in the order provided for in Section 2.

der may file, negotiate and settle any available insurance
d()e&-ﬁﬂt respond within 30 days toa notice from Lender that

If Borrower abandons the Prope
claim and related matters. If By
the insurance camer has of’fered

Property under Section 22 or otherwns
any insurance proceeds in an amount

premiums paid by Borrower) under all §
are applicable to the coverage of the Prope

rument and shall continue to cccupy
ar after the date of occupancy, unless

resndenee wnthm 60 days after the execution of thls Scourit
the Property as Borrower's principal residence for at least
Lender otherwise agrees in writing, which consent shall no!
extenuating circumstances exist which are beyond Borrow

Property, Borrower shall be responsible for repairing or restoring the Property
released proceeds for such purposes. Lender may disburse proceeds for the rep
in a single payment or in a series of progress payments as the work is completed. If
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nation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
orfower's.obligation for the completion of such repair or restoration.

\der or it égent may make reasonable entries upon and inspections of the Property If it has

\ ‘ pplication. Borrower shall be in defautt if, during the Loan application
process, Borrowé rsons or entities acting at the direction of Borrower or with Borrower's
knowledge or ¢
Lender (or failé
representations include;

Property as Borrower'

£'not limited to, representations concerning Borrower's occupancy of the
al-residence.

Lender may do and pay for whateve Z
Property and rights under this Securlty

of the Property, and securing and/or re
hmlted to: (a) paymg any sums secured en which has priority over this Security Instrument; (b)

attorneys' fees {0 protect its interest in the Property and/

ed on or off. Although Lender may take
igmotunder any duty or obligation to
iy Gt &}l actions authorized under this

action under this Section 9, Lender does not have to d{)
do so. It is agreed that Lender incurs no liability for not t
Section 9.

: itignal debt of Borrower
e Mote rate from the date of

Any amounts disbursed by Lender under this Section 9 shali.Be
secured by this Security Instrument. These amounts shall bear iritére:
disbursement and shall be payable, with such interest, upon notice fI
payment.

for any reason, the Mortgage Insurance coverage required by Lender ceases to
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flgage insurer that previously provided such insurance and Borrower was required fo make
signated payments toward the premiums for Mortgage Insurance, Borrower shall pay the

ired to obtain coverage substantially equivalent to the Mortgage Insurance previously in
1 substantially equivalent to the cost to Borrower of the Mortgage Insurance previously

shall be non-refundable, notwithstanding the fact that the Loan is
ender shall not be required to pay Borrower any interest or earmnings on

“premiums for Mortgage
the Loan and Borrower w

Lender required Mortgage Insurance as a condition of making
o make separately designated payments toward the premiums

Borrower's obligation to pay intefe

tity that purchases the Note) for certain losses it
agreed. Borrower is niot a party to the Mortgage

Mortgage Insurance reimburses Lende
may incur if Borrower does not repay |
Insurance.

such insurance in force from time to time, and
may enter into agreements with other partles that share o ify their risk, or reduce losses. These
; ¢ mortgage insurer and the other
quire the mortgage insurer to make
ay have available (which may include

party {(or partles) to these agreements. These agree"
payments using any source of funds that the mortg
funds obtained from Mortgage Insurance premiums).

her insurer, any reinsurer, any
y or indirectly) amounts that
wiEfis-for Mortgage Insurance,

As aresult of these agreements, Lender, any purchaser of t
other entity, or any affiliate of any of the foregomg, may r

{A) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreeme
amount Borrower will owe for Mortgage Insuranee, and they will no
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - w
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
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thay include the right to receive certain disclosures, to request and obtain cancellation of
he lortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
€ive"d refund of any Mortgage Insurance premiums that were unearned at the time of such

the Propé.rty, if'¢
During such rep i

ion or repair is economically feasible and Lender's security is not lessened.
cstaration period, Lender shall have the right to hold such Miscellaneous

be paid on such Miscell
earnings on such Miscellans
Lender's security would be

Miscellaneous Proceeds shall be applied to the sums secured
n due, with the excess, if any, paid to Borrower, Such

il Lender otherwise agree in writing,
the amount of the Miscellaneous
t of the sums secured immediately

the sums secured by this Security Instrument shalk

Proceeds multiplied by the following fraction: (a) t tal-
before the partial taking, destruction, or loss in value divid ‘
Property immediately before the partial taking, destruction. ioss itk value. Any balance shall be paid
to Borrower.

In the event of a partia! taking, destruction, or loss in value
value of the Property immediately before the partial taking, destru
amount of the sums secured 1mmed1ately before the pamal taking, |

m whlch the fair market
5 in value is less than the
loss in value, unless

ail be applied to the

sums secured by this Security [nstrument, whether or not then due. “Opposing P a

2200652152

VMP®
20160927 16.2.0.3687-N20160426Y




at owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
inregard to Miscellaneous Proceeds.

be in default if any action or proceeding, whether civil or criminal, is begun that, in
ent, could result in forferture of the Property or other material impairment of Lender's

uling that, in Lender's judgment, precludes forfeiture of the Property or other
nder's interest in the Property or rights under this Security Instrument, The
:laim for damages that are attributable to the impairment of Lender's interest

materialii‘mpair‘m nt
proceeds of any aw

12. Borrower Not R
time for payment or mo

5 Successor in Interest of Borrower or to refuse to extend time
zatfort of the sums secured by this Security Instrument by

¢ er or any Successors in Interest of Borrower.
r remedy including, without limitation, Lender's

Any forbearance by Lender in exercisi
acceptance of payments from third pet
amounts less than the amount then due, shallnot be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-sig
covenants and agrees that Borrower 5 obligations a

t execute the Note (a "co-signer"):

t and convey the co-signer's interest
rsonally obligated to pay the

d any other Borrower can

ard to the terms of this Security

(a} is co-signing this Security Instrument only to moxtgage
in the Property under the terms of this Security Instrutiie
sums secured by this Security Instrument; and (c) agrees t
agree to extend, modify, forbear or make any accommoda
[nstrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successor in Interest
Borrower's obligations under this Security Instrument in writing,
obtain all of Borrower's rights and benefits under this Security Ins
released from Borrower's obligations and liability under this Securi -
to such release in writing. The covenants and agreements of this Security .
as provided in Section 20) and benefit the successors and assigns of Lend

Borrower s defautt, for the purpose of protecting Lender's interest in the Prope ' ,ghts under this
Security Instrument, including, but not limited to, attorneys' fees, property inspee
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egard to any other fees, the absence of express authority in this Security Instrument to charge
fie-fee to0 Borrower shall not be construed as a prohibition on the charging of such fee. Lender

] under the Note or by makmg a direct payment to Borrower. 1f a refund
n will be treated as a partial prepayment without any prepayment
ment charge is provided for under the Note). Borrower's acceptance

rrower or Lender in connection with this Security Instrument
r in connection with this Security Instrument shall be

hen mailed by first class mail or when actually delivered
ther means. Notice to any one Borrower shall constitute

deemed to have been giverk
to Borrower's notice address if seiit)
notice to all Borrowers unless Agp
be the Property Address unless Barrow
Lender. Borrower shall promptly noti

a procedure for reporting Borrower's ¢
€' may be only one designated notice address under this

Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing

by notice to Borrower. Any notice in connectidn with this'Segurity Instrument shall not be deemed to
have been given to Lender until actually received by, i y notice reqmred by this Securlty

Security Instrument shall be
erty is located. Ali rights and
lirements and limitations of
ﬁig:s to agree by contract

the Note conflicts with
Appllcable Law, such conflict shall not affect other provisions of th nsizument or the Note

which can be given effect without the conflicting provision.

As used in this Security Instrument; (@) words of the masculine gender sh
corresponding neuter words or words of the feminine gender (b) words i
include the plural and vice versa; and (c) the word "may" gives sole discretion wvthqu’t ty-obligation
to take any action.

2200652152

VMPE
2016092716.2.0.3687-N20160426Y



rrower's Copy. Borrower shall be given one copy of the Note and of this Security

sof the Property or a Beneficial Interest in Borrower. As used in this Section

1 the Property” means any legal or beneficial interest in the Property, including, but not
: ficial interests transferred in a bond for deed, contract for deed, installment sales
ement, the intent of which is the transfer of title by Borrower at a future date to

erty or any Interest in the Property is sold or transferred (or if Borrower is
- | a'beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent; Lender: ay 'éqmre immediate payment in full of all sums secured by this Security
Instrument. However, this"option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. .

If Lender exercises this
provide a period of not
15 within which Borrowel
pay these sums prior to the expird
this Security Instrument without-{furt

19. Borrower's Right to Reinstéite After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ehfofceme “sf this Security Instrument discontinued at any time
prlor to the earliest of: (a) five days befpre ssfe.of the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pefiod as Applicable Law might specity for the termination
of Borrower's right to reinstate; or (¢} en a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) paysiL, sutihs which then would be due under this
Security Instrument and the Note as if no acceleration. ad<oceurred; (b) cures any default of any

on, Lerider shall give Borrower notice of acceleration. The notice shall
than 3G-days. from the date the notice is given in accordance with Section
sums secured by this Security Instrument. 1f Borrower fails to
eriod, Lender may invoke any remedies permitied by
ce.or demand on Borrower,

Instruﬁnant and Borrower's obhgatlon
to pay the sums secured by this Security Instrument, shall i ‘hanged Lender may require
that Borrower pay such reinstatement sums and expenses in @ ; e following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds . Uperireinstatement by
Borrower, this Security Instrument and obligations secured hereby shiall o st filly effective as if no
acceleration had occurred. However, this right to reinstate shall not apply e case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The
interest in the Note (together with this Secunty Instrument) can be sold one or iy
prior notice to Borrower. A sale might result in a change in the entity (known as’
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ilects Periodic Payments due under the Note and this Security Instrument and performs other

n servicing obligations under the Note, this Security Instrument, and Applicable Law.

ht be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
he Loan Servicer, Borrower will be given written notice of the change which will state
ddress of the new Loan Serwcer the address to whlch payments should be made and

¢ Loan is serviced by a Loan Servicer other than the purchaser of the Notg, the
obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor La er and are not assumed by the Note purchaser unless otherwise provided by

the Note purchas

may commence, join, or be joined to any judicial action (as either an
ser of a class) that arises from the other party's actions pursuant to this
at the other party has breached any provision of, or any duty
ment, until such Borrower or Lender has notified the other
n in compliance with the requirements of Section 15) of such alleged

véto a reasonable period after the giving of such notice to take
vides a time period which must elapse before certain action
ned. to be reasonable for purposes of this paragraph. The

Security Insttument
owed by reason of, thi
party (with such notice
breach and afforded the
corrective action. If Applica
can be taken, that time period
notice of acceleration and opp
of acceleration given to Borrower puts
opportunity to take corrective action p

Section 21: (a) “Hazardous Substances” are
substances, pollutants, or wastes by Environmental
Law and the following substances: gasolin€; kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volitile solvep terials containing asbestos or

the jurisdiction where the Property is located that-
(c)’ Enwronmemal Cleanup mc]udes any response. a

, safety or environmental protection;
edial action, or removal action, as

or release of any Hazardous
Substances, or threaten to release any Hazardous Substances the"Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Prope 15

Environmental Law, (b) which creates an Environmental Conditio

@fgge on the Property
apprepriate to normal
us substances

Property. The preceding two sentences shall not apply to the presenc (
of small quantities of Hazardous Substances that are generally recognized
residential uses and to maintenance of the Property (including, but not lim
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clainl
or other action by any governmental or regulatory agency or private party involving:th
any Hazardous Substance or Environmental Law of which Borrower has actual knaw&e
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mental Condition, including but not limited to, any spilling, leaking, discharge, release or
of relgase of any Hazardous Substance, and (c) any condition caused by the presence, use or
azardous Substance which adversely affects the value of the Property. If Borrower learns,
- i3 notlﬁeei y any governmental or regulatory authority, or any prlvate party, that any removai or

: iop, of any Hazardous Substance affecting the Property is necessary, Borrower shall
lecessary remedial actions in accordance with Environmental Law. Nothing herein

prior to acceleration
shall specity: (a) “_‘_7

gr.Section 18 unless Applicable Law prowdes otherw1se) The notice
(b).the action required to cure the default; (¢) a date, not less than
given to Borrower, by which the default must be cured; and
n or before the date specified in the notice may result in
kis Securlty Instrument and sale of the Property at public

of the right to reinstate after 2L
existence of a default or any ot
matters required to be included '
before the date specified in the notice, Le)
full of all sums secured by this Security
power of sale and/or any other remed imitted by Applicable Law. Lender shall be entitled
to collect all expenses incurred in pursving the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys s and costs of title evidence.

and to other persons as Apphcable Law may req .
Law and after publication of the notice of sale, Trustee, s
the Property at public auction to the highest bidder at
designated in the notice of sale in one or more parcels a
Trustee may postpone sale of the Property for a period

& time requ:red by Applicable
-demand on Borrower, shall sell
! place and under the terms
rder Trustee determines.
efmitted by Apphcable Law

covenant or warranty, expressed or implied. The recitals in the
facle evidence of the truth of the statements made therein Trustee S

excess to the person or persons legally entitled to it or to the clerk of the su
county in which the sale took place.
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Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall
‘rustee to reconvey the Property and shall surrender this Security Instrument and all notes

t secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
ty to the person or persons legally entitled to it. Such person or persons shall pay any
ts and the Trustee's fee for preparing the reconveyance,

¢ ta any Trustee appointed hereunder who has ceased to act. Without conveyance

of the Préiperty, clessor trustee shall succeed to all the title, power and duties conferred upon

Trustee herein ang
25. Use of Piopert

26. Attorneys' Fee
in any action or pro

“attorneys’ fees, " whe
attorneys' fees incurred

Borrower

OIr__

THOMAS F REISER

TRACY J REIS '
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w or have satisfactory evidence that THOMAS F REISER, married to TRACY
e person(s) who appeared before me, and said person(s) acknowledged th§
strument and acknowledged it to pe Risfher/their free and voluntary act Iof
entioned in the instrument.

{Print Name)
My appointment expires: Lo [ L

2200852152

VMPE®
2016092716.2.0.3687-N20160426Y



instrument and acknowledged it to be hi¢/hewtheir free and voluntary act for
entioned in the instrument,

” DONNA LEE REED )
NOTARY PUBLIC

STATE OF WASHINGTON
COMMISSION EXPIRES |
OCTOBER 1 2019

(Print Name)
My appointment expires:L &= l L

Loan Origination Organization: U.S. Ba ational Loan Qriginator: David A Baxter Jr.

Association NMLS ID: 501915
NMLS ID: 402761

2200852152
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LEGAL DESCRIPTION

PARCEL A:

Lot 32, CASCADERI
112 through 121, record
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aéit County, Washington, EXCEPT that portion described as follows:

aid Lot 32;
e of 450.00 feet along the East line of said Lot 32 to the true

Beginning at the North
Thence South 01°58'51"
point of beginning; i
Thence continue South 01°5
Southeast comer thereof,

Thence North 56°27'28" West a
Southwest corner thereof; ‘
Thence South 80°06'47" East a distanc:

éiistance of 205.00 feet along said East line of Lot 32 to the
.00 feet along the Southerly line of said Lot 32 to the
eet to the true point of beginning.

PARCEL B:
That portion of the "Open Space” shown on the, plat of CASCADE RIDGE P.U.D., according ta the plat
thereaf recorded in Volume 14 of Plats, pages™ 12 through , records of Skagit County, Washington,

lying Easterly of and contiguous to the East line of Lot d Cascade Ridge P.U.D., being more
particularly described as follows:

Beginning at the Northeast corner of said Lot 32, Castade
Thence South 89°04'34" East a distance of 95.12 feet, an
said Lot 32;

Thence South O1°58‘51" Easta distance of 450.00 feet paral it feet Westerly {(as

 East line of said "Open
Space" shown on the face of said Plat of Cascade Ridge P.U.D. (a?ssa emg ‘e Easterly plat boundary
of said Cascade Ridge P.U.D.);

Thence North 82°04'34" West a distance of 95.12 feet, parallel w
East line of said Lot 32;

Thence North 01°58'561" West a distance of 450.00 feet along said East i
beginning.

‘of said Lot 32, to the

ALL situated in Skagit County, Washington,



Planned Unit Development Rider

JIT DEVELOPMENT RIDER is made this 27th day of September, 2016, and is

2 Z'Security Instrument ") of the same date, given by the undersigned (the
re-Borrower's Note to U.S. Bank National Association (the “Lender ") of the same
date and covering | rty described in the Securlty Instrument and located at: 18083 Peregrine

Lane, Mount Vet

not limited to, a parcel of land improved with a dwelling, together with
emmon areas and facilities, as described in Covenants, Conditions

ration?). The Property is a part of a planned unit development known

d Unit Development] (the “PUD"). The Property also includes

owriﬁr association or equivalent entity owning or managing the

VD the “Owners Association”) and the uses, benefits and

other such parcels and @
and Restrictions. (thé. ‘H
as Cascade Ridge [Name;
Borrower's interest in the
common arcas and facilitie;
proceeds of Borrower's interest

PUD Covenants. In addition ar;{s and agreements made in the Security Instrument,
Borrower and Lender further covenit, and agree as follows:

A. PUD Obligations. Borrower sha.
Constituent Documents. The “Constitué
incorporation, trust instrument or any eq
(iii) any by-laws or other rules or regulatio
when due, all dues and assessments imposed pursuant

of Borrower's obligations under the PUD's
whiments ' are the: (i) Declaration; (ii) articles of

alent document which creates the Owners Association; and
f the Owners, Association. Borrower shall promptly pay,
heConstituent Documents.

ntains, with a generally accepted
soperty which is satisfactory to Lender
eductible levels), for the periods,
and against loss by fire, hazards included within the term rided coyerage,” and any other hazards
including, but not limited to, earthquakes and floods, for w.
Lender waives the provision in Uniform Covenant 2 for th
premium installments for hazard insurance on the Property;
Uniform Covenant 5 to maintain hazard insurance coverage on the

extent that the required coverage is provided by the Owners Asso

In the event of a distribution of hazard insurance proceeds in lieu of restorative-
loss to the Property, or to common areas and facilities of the PUD, any proceeds.p

by the Security Instrument, whether or not then due, with the excess, if any, paid td' Bort

2200652152
MULTISTATE PUC RIDER - Single Family/Second Mortgage
VMP®
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ic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
mers, Association maintains a public lability insurance policy acceptable in form, amount, and
age to Lender,

ation, The proceeds of any award or claim for damages, direct or consequential,

or termination of the PU
substantial destruction.
domain; (ii) any amen
the express benefit of Le
management of the Owné
the public liability insurance,

vept for abandonment or termination required by law in the case of
-other casu.a[ty or in the case of a taking by condemnation or eminent
v provision of the “Constituent Documents” if the provision is for
rmination of professional management and assumption of self-
iorsor (iv) any action which would have the effect of rendering
mintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower d B dues and assessments when due, then Lender may

pay them, Any amounts disbur: ad#r ginder this paragraph F shall become additional debt of
Borrower secured by the Security Tistrument. Unless Borrower and Lender agree 10 other terms of
payment, these amounts shall bear intetest from-thg date of disbursement at the Note rate and shall be
payable, with interest, upon notice frof Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts ah
Rider.

rees to the terms and covenants contained in this PUD

Borrower

e

THOMAS F REISER

:&mg "/é ggég&
TRACY J REISER

2200662162
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