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Assessor's Parce!
Number: 4530-000-03

Abbreviated Legal Description: BTN LOT 32, CASCADE RIDGE PUD

Prepared By: Alex Romo’
10021 Bloomfield Street
Los Alamitos, CA 90720 _
Full legal description located on
page: 3

Grantor(s): THOMAS F REISER and
TRACY J REISER

Grantee(s): U.S. Bank National
Association

Trustee: Bishop, White, Marshall &
Weible, PS

Lender: U.S. Bank National
Association

HICAGO TITLE
O IKBIS

Deed of Trust

Definitions. Words used in multiple sections of this document are defined be d.dther words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usag: in this
document are also provided in Section 16.
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Oweﬁ's‘boro,
(D) “Truste

[.ender is the beneficiary under this Securlty Instrument.
: White, Marshall & Weible, PS.

(E) “Note ’ meansthe p issory note signed by Borrower and dated September 27, 2016. The
Note states that Bo ‘owes Lender nine hundred sixty thousand and 00/100 Dollars (U.S.
$960,000.00) plug ower has promised to pay this debt in regular Periodic Payments

and to pay the debt’in than October 1, 2046,

(F) “Property” mean hat is described below under the heading "Transfer of Rights in
the Property.”
{(G) “Loan” means the del
charges due under the Note,

[check box as applicable]:

O Adjustable Rate Rider minium Rider O Second Home Rider
(J Ballooen Rider ned Unit Development Rider O 1-4 Family Rider

O VA Rider O Other(s) [specify}

. state and local statutes, regulations,
effect of law) as well as all applicable

(D) “dpplicable Law " means all controlling applica
ordinances and administrative rules and orders {tha
final, non-appealable judicial opinions.

all dues, fees, assessments
a condominium association,

() “Community Association Dues, Fees, and Assessm
and other charges that are imposed on Borrower or the
homeowners association or similar organization.

(K) “Electronic Funds Transfer’ means any transfer of funds, ¢
by check, draft, or similar paper instrument, which is initiated
telephonic instrument, computer, or magnetic tape so as to orde ;
institution to debit or credit an account. Such term includes, but is Tt
transfers, automated teller machine transactions, transfers initiated by
automated clearinghouse transfers.

fransaction originated
electronic terminal,

d'to, point-of-sale
e transfers, and

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award'g
proceeds paid by any third party (other than insurance proceeds paid under the ¢
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ction $) for: (i) damage to, or destruction of, the Property; (ii} condemnation or other taking of
erany part of the. Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations
ssions as to, the value and/or condition of the Property

uge Insurance” means insurance protecting Lender against the nonpayment of, or

ii) any amounts under Section 3 of this Security Instrument.

Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et

g regulation, Regulation X (12 C.F.R. Part 1024), as they might be

. or any additional or successor legislation or regulation that governs

d in this Security Instrument, RESPA refers to all requirements and
gard to a "federally related mortgage loan" even if the Loan does
ortgage loan” under RESPA.

amended frém time,
the same subject m
restrictions that

#" means any party that has taken title to the Property,
whether or not that pariy,
Instrument.

iis-Security Instrument secures to Lender: (i) the repayment
modifications of the Note; and (ii) the performance of
S&curlty Instrument and the Note. For this purpose,
ee, in trust, with power of sale, the following

of the Loan, and all renewals, exterisio
Borrowet' s covenants and agreements 1

appurtenances, and fixtures now or hereafter a part ¢
shall also be covered by this Securlty Instrument. All
Instrument as the "Property.”

THIS SECURITY INSTRUMENT combines uniform covenants fo
covenants with limited variations by jurisdiction to constitute a uniform s

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follow:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charg
Charges. Borrower shall pay when due the principal of, and interest o, the debt

d non-uniform
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d any prepayment charges and late charges due under the Note. Borrower shall also pay funds
g lemns pursuant to Section 3. Payments due under the Note and this Security Instrument

check or cashier's check, provnded any such check is drawn upon an institution
ured by a federal agency, instrumentality, or entity; or (d) Electronic Funds

d by Lender when received at the location designated in the Note or
¢ designated by Lender in accordance with the notice provisions in
urn any payment or partial payment if the payment or partial payments are
at. Lender may accept any payment or partial payment insufficient
iver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payment he future, but Lender is not obligated to apply such payments at
the time such payments ax d,. 1 each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay ifiterest oh uitapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to ‘he Loareurrent. If Borrower does not do so within a reasonable
period of time, Lender shall eit ' Ui efunds or return them to Borrower If not apphed earlier,
such funds will be applied to the
to foreclosure. No offset ot claim whi

Section 15. Lender ma
insufficient to bring

performing the covenants and agreements "

2. Application of Payments or Proc
all payments accepted and applied by Lender8hall be
(a) interest due under the Note; (b) principal due ungde

in the following order of priority:
(c) amounts due under Section 3.

remaining amounts shall be applied first to late charges, 86
Security Instrument, and then to reduce the prmc1pa1 ‘balaw

sufficient amount to pay any late charge due, the payment g
and the late charge. If more than one Periodic Payment is outs]

payment can be paid in full. To the extent that any excess exists afier
full payment of one or more Periodic Payments, such excess may ‘app
Voluntary prepayments shall be applied first to any prepayment charies.a
Note,

Any application of payments, insurance proceeds, or Miscellaneous Proc
the Note shall not extend or postpone the due date, or change the amount, ofthe Pe

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perio
due under the Note, until the Note is paid in full, a sum (the “Funds ™) to provi
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due for: (a) taxes and assessments and other items which can attain priority over this Security
s{r ment.as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

any; (c) premiums for any and all insurance required by Lender under Section 5;

ge Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of Mortgage Insurance premiums in accordance with the provisions of Section 10.

led “Escrow Items™, At origination or at any time during the term of the Loan,
Lender t Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borr uch dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lend. ;

Funds for Escr
Escrow ltems. ¥,
Items at any time. An
shall pay directly, wh

ss Lender waives Borrower's obligation to pay the Funds for any or all
ve Borrower's obligation to pay to Lender Funds for any or all Escrow
vaiver may only be in writing. In the event of such waiver, Borrower
herg: payable, the amounts due for any Escrow Items for which

evidencing such paymen
make such payments and

fails to pay the amount due for'ar
pay such amount and Borrower s
amournt. Lender may revoke the waiv
accordance with Section 15 and, upon
such amounts, that are then required v

3, Lender may exercise its rights under Section 9 and
bligated under Section 9 to repay to Lender any such

» any et all Escrow Items at any time by a notice given in
tion, Borrower shall pay to Lender all Funds, and in
sSection 3.

Lender may, at any time, collect and hold in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, &nd (b) not t¢.exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amo Funds due on the basis of current data
and reasonable estimates of expenditures of future EScrdw or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposit@, are I"by a federal agency,

mstrumentahty, or entity (mc]udmg Lender, if Lender is andnsfitutiot whose deposits are so insured)
pay the Escrow Items no later

olding and applying the

nless Lender pays

ch a charge, Unless an

in writing, however, that interest shall be paid on the Funds. Lender sh"
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Le
Borrower for the excess funds in accordance with RESPA. If there is a shortagé o
escrow, as defined under RESPA, Lender shall notify Borrower as required by
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fore than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender

attrlbutable to theé
or ground rents gif
any. To the ext
in Section 3.

 which can attain priority over this Security Instrument, leasehold payments
rty, if any, and Community Association Dues, Fees, and Assessments, if
ms are Escrow Items, Borrower shall pay them in the manner provided

ny lien which has priority over this Security Instrument unless
payment of the obligation secured by the lien in a manner

ng as Borrower is performmg such agreement; (b) contests the lien
stcement of the lien in, legal proceedings which in Lender's
ent of the lien while those proceedings are pending, but
;=—ﬁ‘i='>=.z(c) secures from the holder of the lien an agreement

Borrower: (a) agrees in
acceptab]e to Lender, but

opinion operate to prevem th
only until such proceedings ar
satisfactory to Lender subordi

Y

Lender may require Borrower to pay a one-t
reporting service used by Lender in connecti

ts now existing or hereafter erected
thin the term extended coverage,’ v

5. Property Insurance. Borrower shall keep the
on the Property insured against loss by fire, hazards
and any othcr hazards including, but not hmlted to,

the penods that Lender requires. What Lender requires pu
change during the term of the Loan. The insurance carrier
Borrower subject to Lender's right to disapprove Borrower

precedmg sentences can
¢ 1nsurance shall be chosen by

or similar changes occur which reasonably might affect such determinatiei
shall also be responsible for the payment of any fees imposed by the Fede;
Agency in connection with the review of any flood zone determination res
Borrower.
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riot protect Borrower, Borrower's equity in the Property, or the contents of the Propetty, against
-hazard or liability and might provide greater or lesser coverage than was previously in effect.
owledges that the cost of the insurance coverage so obtained might significantly exceed
rance that Borrower could have obtained. Any amounts disbursed by Lender under

terest at the Note rate from the date of disbursement and shall be payable with
otice from Lender to Borrower requesting payment.

All insur&nce pol
right to dlsapprove
as mortgagee 3
renewal certifi )
premiums and renewal
required by Lender, foi
mortgage clause and sha

quired by Lender and renewals of such policies shall be subject to Lender's
llmes shall include a standard mortgage clause, and shall name Lender

lf Borrower obtains any form of insurance coverage, not otherwise
r destruction of, the Property, such policy shall include a standard
r as mortgagee and/or as an additional loss payee.

e.prompt notice to the insurance carrier and Lender. Lender
mptly by Borrower. Unless Lender and Borrower otherwise

pair of the Property, if the restoration or repair is
economically feasible and Lende not lessened. During such repair and restoration period,

Lender shall have the right to hold s

such inspection shall be undertaken prompiy..£ender may disburse proceeds for the repairs and
f progress payments as the work is completed. Unless

ires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower aity interest or earnings on such proceeds, Fees
or shall not be paid out of the insurance
oration or repair is not economically
oceeds shall be applied to the sums

proceeds and shall be the sole obligation of Borro:
feasible or Lender s securlty would be lessened, th

If Borrower abandons the Property, Lender may file, nego

: any available insurance
clalm and related matters. If Borrower does not respond wit

notice from Lender that

any insurance proceeds in an amount not to exceed the amounts unoaiérurr
lnstrument and (b) any other of Borrower s rights (other than the right to ;

are applicable to the coverage of the Property. Lender may use the insurance
or restore the Property or to pay amounts unpaid under the Note or this Secu
or not then due.
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£cupancy. Borrower shall occupy, ! estab]ish and use the Property as Borrowet's principal

intenance and Protection of the Property, Inspections. Borrower

e or impair the Property, allow the Property to deteriorate or commit waste

r not Borrower is residing in the Property, Borrower shall maintain the

it.the Property from deteriorating or decreasing in value due to its condition.
; ursuant to Section 5 that repair or restoration is not economically feasible,

Borrower shall promptly repaif the Property if damaged to avoid further deterioration or damage.

If insurance or conderiiation.preceeds are paid in connection with damage to, or the taking of, the

Sha sible for repairing or restoring the Property on]y if Lender has

ender may disburse proceeds for the repairs and restoration

ogress payments as the work is completed. If the insurance or

t to repair or restore the Property, Borrower is not relieved of

ion of such repair or restoration.

on the Property
Property in order

condemnation proceeds are
Borrower's obligation for the cos

Lender or its agent may make re
reasonable cause, Lender may insp
give Borrower notice at the time of or prier to g
cause.

es upon and inspections of the Property. If it has
theinterior of the improvements on the Property. Lender shall
an interior inspection specifying such reasonable

8. Borrower's Loan Application, Bormrower shall be in default if, during the Loan application
process, Borrower or any persons or entities aeting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, thisleading accurate information or statements to
Lender (or failed to provide Lender with material in in connection with the Loan. Material
representations include, but are not limited to, repitese oncerning Borrower's occupancy of the
Property as Borrower's principal residence,

Instrument, (b) there is a legal proceeding that might significantly atfect Lender's interest in the
Property and/or rights under this Security Instrument (such a aie bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which m ain prigrity over this Security

he Property, then

er's interest in the
$sessing the value
but are not

[nstrument or to enforce laws or regulations) ot (¢) Borrower has
Lender may do and pay for whatever is reasonable or appropriate ta protect
Property and rights under th]S Security Instrument, 1nclud1ng protectmg -ghd/

appearmg in court; and (¢) paying reasonable attorneys' fees to protect 1ts tefes!
or rights under this Security Instrument, including its secured position in a ba.nkr
Securing the Property includes, but is not limited to, entering the Property to make
locks, replace or board up doors and windows, drain water from pipes, eliminate b
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olations or dangerous conditions, and have utilities turned on or off. Although Lender may take
: néerﬂ_thas Section 9, Lender does not have to do so and is not under any duty or obhgatlon to.

on a leasehold, Borrower shall comply with all the provisions of the
title to the Property, the leasehold and the fee title shall not merge

ice coverage required by Lender ceases to be available from
provided such insurance and Borrower was required to make
d'the premiums for Mortgage Insurance, Borrower shall pay the
vage substamlally equivalent to the Mortgage Insurance prevnously in

separately designated payments that were
Lender will accept, use and retain these ents as a non-refundable loss reserve in lieu of Mortgage

f pdable notwithstanding the fact that the Loan is

ultlmately paid in full, and Lender shall not ke
such loss reserve. Lender can no longer require loss TeserVe yments if Mortgage Insurance coverage
by an insurer selected by Lender
ately designated payments toward the
-{ﬁsurance as a condition of makmg
p&yments toward the premlums

g rement for Mortgage Insurance
ends in accordance with any written agreement between Bo ider providing for such
termination or until termination is required by Applicable Law. N

Borrower's obligation to pay interest at the rate provided in the N

Mortgage Insurance reimburses Lender (or any entity that purchas
may incur if Borrower does not repay the Loan as agreed. Borrower is n
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force
may enter into agreements with other parties that share or modify their risk, or re
agreements are on terms and conditions that are satisfactory to the mortgage ins{
party (or parties) to these agreements. These agreements may require the mortgage
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ayinetits using any source of funds that the mortgage insurer may have available (which may include
urds shtained from Mortgage Insurance premiums).

ese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
light be characterlzed as) a portion of Borrower 5 payments for Mortgage Insurance,

prem1ums‘pa1d o surer, the arrangement is ofien termed "captive reinsurance." Further:
{A) Any such ag

s Proceeds shall be applied to restoration or repair of
omically feasible and Lender's security is not lessened.
During such repalr and restoration perlod Leneler shall h&ve_the right to hold such Miscellaneous
sueh‘Property to ensure the work has been

: shall be undertaken promptly. Lender
or in a series of progress payments as

be paid on such Miscellaneous Proceeds, Lender shall no be eqiiitedto pay Borrower any interest or
earnings on such Miscellaneous Proceeds. If the restoratiofi ér repair,is not economically feasible or

by this Security Instrument, whether or not then due, with the.
Miscellaneous Proceeds shall be applied in the order provided for

In the event of a total taking, destruction, or loss in value of the Pr :
shall be applied to the sums secured by this Security Instrument, whietties
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Propert
value of the Property immediately before the partial taking, destruction, or Val
or greater than the amount of the sums secured by this Security Instrument immediaty
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise-
the sums secured by this Security Instrument shall be reduced by the amount of the*’
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s multiplied by the following fraction: (a) the total amount of the sums secured immediately
the-partial taking, destruction, or loss in value divided by (b) the fair market value of the

ntence) offers to make an award to settle a claim for damages, Borrower
in-30 days after the date the notice is given, Lender is authorized to
collect and apply the=M oceeds either to restoration or repair of the Property or to the
sums secured by this Sec ent, whether or not then due. “Opposing Party” means the third
party that owes Borrowe iscellan: u,&‘__Proceeds or the party against whom Borrower has a right of

Borrower shall be in default if
Lender's judgment, could resul
interest in the Property ot rights und
if acceleration has occurred, reinstate
to be dismissed with a ruling that, in L

proceeding, whether civil or criminal, is begun that, in

of the Property or other material impairment of Lender's
ecurity Instrument. Borrower can cure such a default and,
in Section 19, by causing the action or proceeding
gment, precludes forfeiture of the Property or other
Property or rights under this Security Instrument. The
at are attributable to the impairment of Lender’s interest

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By
time for payment or modification of amortization of th
granted by Lender to Borrower or any Successor in Intere
the liability of Borrower or any Successors in Interest of Bartower,
commence proceedings against any Successor in Interest of Bon

for payment or otherwise modify amortization of the sums secured
reason of any demand made by the original Borrower or any Succ
Any forbearance by Lender in exercising any right or remedy incl
acceptance of payments from third persons, entities or Successors in Interes}
amounts less than the amount then due, shall not be a waiver of or precludé the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and AssigasBou

covenants and agrees that Borrower's obligations and liability shall be joint and s¢
any Borrower who co-signs this Security Instrument but does not execute the Not
(a) is co-signing this Security Instrument only to mortgage, grant and convey the ¢
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1 toperty under the terms of this Security Instrument; (b) is not personally obligated to pay the
yris secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
modify, forbear or make any accommodations with regard to the terms of this Security
¢ Note without the co-signer's consent.

provisions of Section 18, any Successor in Interest of Borrower who assumes
éns under this Security Instrument in writing, and is approved by Lender, shall

%s rights and benefits under this Security Instrument. Borrower shall not be
obligations and liability under this Security Instrument unless Lender agrees
he covenants and agreements of this Security Instrument shall bind (except
0)and benefit the successors and assigns of Lender.

released from Bar
to such release in w
as provided in

14, Loan Charges. Lendér.may charge Borrower fees for services performed in connection with
Borrower's default, fop-the Purpese of protecting Lender's interest in the Property and rights under this
Security Instrument,‘including:tut hot limited to, attorneys' fees, property inspection and valuation
fees. In regard to any othérdees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not:be ganstrued as a prohibition on the charging of such fee. Lender
may not charge fees that are.gxp: rohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law |
so that the interest or other loan cha ected or to be collected in connection with the Loan
exceed the permitted limits, then:’ loan charge shall be reduced by the amount necessary
to reduce the charge lo the pcrmitted 1 §

r by making a direct payment to Borrower. If a refund
asa partlal prepayment without any prepayment

-' der the Note). Borrower's acceptance
onstitute a waiver of any right of action

reducing the principal owed under the N
reduces principal, the reduction will be t

must be in writing. Any notice to Borrower in connection 1hi
deemed to have been given to Borrower when mailed by fifsi-€lass mail or when actually delivered

i Borrower shall constitute
The notice address shall
ress by notice to

s. If Lender specifies

be the Property Address unless Borrower has designated a subS‘%i
Lender. Borrower shall promptly notify Lender of Borrowet's chan;
a procedure for reporting Borrower's change of address, then Borré :
address through that specified procedure. There may be only one desigrted netic
Security Instrument at any one time. Any notice to Lender shall be g - venn it or by mailing,
it by first class mail to Lender's address stated herein unless Lender has
by notice to Borrower Any notlce in connecuon with this Security Instru

Instrument is also required under Applicable Law, the Apphcable Law require
corresponding requirement under this Security Instrument.
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verning Law; Severability; Rules of Construction. This Secunty Instrument shall be
deral law and the law of the jurisdiction in which the Property is located. All rights and
tained in this Security Instrument are subject to any requirements and limitations of

w. Applicable Law might explicitly or implicitly allow the parties to agree by contract
$ siként, but such silence shall not be construed as a prohibition against agreement by
that any provision or clause of this Securlty Instrument or the Note conflicts with
nflict shall not affect other provisions of this Security Instrument or the Note
without the conflicting provision.

ty Instrument: (a) words of the masculine gender shall mean and include
ords’or words of the feminine gender; (b) words in the singular shall mean and
sa; and (c) the word "may" gives sole discretion without any obligation

include the plural and vi
to take any action.

17. Borrower's Co
Instrument.

all be given one copy of the Note and of this Security

18. Transfer of the Props : eneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” m<ap: any legal or beneficial interest in the Property, including, but not
limited to, those beneficial int d in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the. which is the transfer of title by Borrower at a future date to

a purchaser.

If all or any part of the Property or anj
not a natural person and a beneficial int
written consent, Lender may require immediate payment in full of all sums secured by this Secunty
Instrument. However, this option shall not be.éxercised by kender if such exercise is prohibited by

Applicable Law. 4

provide a penod of not less than 30 days from the ite.
15 within which Borrower must pay all sums secured’b
pay these sums prior to the expiration of this period, Lend
this Security Instrument without further notice or demand

19, Borrower's Right to Reinstate After Acceleration. [}
Borrower shall have the right to have enforcement of this Security
prior to the earliest of: (a) five days before sale of the Property pu
in this Security Instrument; (b) such other period as Applicable L iy, for the termination
of Borrower's right to reinstate; or (¢) entry of a judgment enforcing ¥ Tnstrument.

Those conditions are that Borrower: (a) pays Lender all sums which then svould be due under this
Security Instrument and the Note as if no acceleration had occurred; (b) ¢ aul of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing trument,
including, but not limited to, reasonable attorneys' fees, property inspection
other fees incurred for the purpose of protecting Lender's interest in the Propert¥ an
this Security Instrument; and (d) takes such action as Lender may reasonably req

power of sale contained
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s interest in the Property and rights under this Security Instrument, and Borrower's obligation
hﬁ ms secured by this Security [nstrument, shall continue unchanged. Lender may require
ay such reinstatement sums and expenses in one or more of the following forms, as
der: (a) cash; (b) money order; {(c) certified check, bank check, treasurer’s check or

k. provided any such check is drawn upon an institution whose deposits are insured by
strumentality or entity; or {d) Electronic Funds Transfer, Upon reinstatement by

arity Tnstrument and obligations secured hereby shall remain fully effective as if no
acceleratior had ‘gecifred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18-

20. Sale of Not rige of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (tégethesiith this Security Instrument) can be sold one or more times without
prior notice to Borrowe ight result in a change in the entity (known as the “Loan Servicer”)
that collects PeriodiePayin under the Note and this Security Instrument and performs other
mortgage loan servici ip der the Note, this Security Instrument, and Applicable Law.
There also might be on ore changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the“re: Servicer, the address to which payments should be made and
any other information RESPA yéqguires in cennection with a notice of transfer of servicing, If the Note
is sold and thereafter the Loan 15 4 Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Berrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are nét assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower not Lender may comniarice, JOll‘l or be joined to any judicial action (as either an
individual litigant or the member of a class),that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the oflier party has zached any provision of, or any duty
owed by reason of, this Security Instrument, until sye er or Lender has notified the other
nts of Section 15) of such alleged

can be taken, that time period will be deemed to be reaso :

notice of acceleranon and opportunity to cure glven to Botrower pu yant to Section 22 and the notice
heec d_to satisfy the notice and

opportunity to take corrective action provisions of this Sectio

21. Hazardous Substances. As used in this Section 21: (a} ™

Law and the following substances: gasoline, kerosene, other flammable.or
products, toxic pesticides and herbicides, volatile solvents, materials con
formaldehyde, and radioactive materials; (b) “Environmental Law " mearns feder;
the jurisdiction where the PrOperty is located that relate to health, safety T
(¢} "Environmental Cleanup” includes any response action, remedial action, or r
defined in Environmental Law; and (d) an “Environmental Condition” means
cause, contribute to, or otherwise trigger an Environmental Cleanup.
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r shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
ances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall

Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
ofa Hazardous Substance, creates a condition that adversely affects the value of the

give Lender written notice of (a) any investigation, claim, demand, lawsuit
ental or regulatory agency or private party involving the Property and

threat of release of any
release of a Hazardous Syb
or is notified by any govesl
other remediation of any Haza

ch adversely affects the value of the Property. If Borrower learns,
gylatory authority, or any prwate party, that any removal or
ﬁ’bstance affecting the Property is necessary, Borrower shall

mn accordance with Environmental Law. Nothing herein

give notice to Borrower prior to acceleration
or agreement in this Security Instrument (but not
Applicable Law provides otherwise). The notice

re the default; {¢) a date, not less than

(d) that failure to cure the default on or before
acceleration of the sums secured by this Securit
auction at a date not less than 120 days in the futts
of the right to reinstate after acceleration, the right to
existence of a default or any other defense of Borrower
matters required to be included in the notice by Appllcébie Lay
before the date specified in the notice, Lender at its optioi, ;
full of all sums secured by this Security Instrument without furth
power of sale and/or any other remedies permitted by Applicablé
to collect all expenses incurred in pursuing the remedies provide
but not limited to, reasonable attorneys' fees and costs of title eviden

mmediate payment in
and and may invoke the
der shall be entitled
egiion 22, including,

If Lender invokes the power of sale, Lender shall give written notice

Law and after publication of the notice of sale, Trustee, without demand on*
the Property at public auction to the highest bidder at the time and place and‘ und% ihe ter
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rdted in the notice of sale in one or more parcels and in any order Trustee determines,

{ee-may postpone sale of the Property for a period or periods permitted by Applicable Law
' uwncement at the time and place fixed in the notice of sale. Lender or its designee

the Property at any sale.

es, {b) to all sums secured by this Security Instrument; and (¢) any
excess to the petrssi o sons legally entitled to it or to the clerk of the superior court of the
county in whicli the sale tosk.place.

ayment of all sums secured by this Security Instrument, Lender shall
“Property and shall surrender this Secunty Instrument and all notes

23. Reconveyance
request Trustee to rebosd
evidencing debt secured
without warranty to the pg
recordation costs and the Tz

24, Substitute Trustee. In
a successor trustee to any Truste
of the Property, the successor trust
Trustee herein and by Applicable La

ance with Applicable Law, Lender may from time to time appoimnt
“hereunder who has ceased to act. Without conveyance
ceed to all the title, power and duties conferred upon

25. Use of Property. The Property is'hgt’uséd principally for agricultural purposes.

26. Attorneys' Fees. Lender shall be entitied to recover its reasonable attorneys' fees and costs
in any action or proceedmg to construe or enferce any termi*of this Security Instrument. The term

“attorneys’ fees,” whenever used in this Security In 11 include without limitation
attorneys' fees incurred by Lender in any bankruptey proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COMMITMEN LOAN MONEY, EXTEND
CREDIT, OR TO FORBEAR FROM ENFORCING AYMENT OF A DEBT ARE NOT
ENFORCEABLE UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agrees to the terms,and’covenants contained in this
Security Instrument and in any Rider executed by Borrower and reedrded With it.

Borrower

DI

THOMAS F REISER
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have satisfactory evidence that THOMAS F REISER, married to TRACY
(s) who appeared before me, and said person(s) acknowledged thaLgﬁ
and acknowledged it to be:lLTsIher/thelr free and voluntary act for
& in the instrument.

(Print Name) ‘ 7
My appointment expires; __1 & h 20[??

7 HONNA LEE REED )
§ NOTARY pUBLIC
A STATE OF WASHINGTON f

COMMISSION EXPIRES
OCTOBEFH 2019
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ow or have satisfactory evidence that TRACY J REISER, married to THOMAS
person(s) who appeared before me, and said person(s) acknowledged that he/
instrument and acknowledged it to be hiﬁ_}heir free and voluntary act for

Notary Public in and f

State m : DONNA LEE REED
. A | NOTARY PUBLIC
STATE OF WASHINGTON
j >, 7 COMMISSION EXPIRES
Eorv A
R 1,2019
{Print Name) OC TOBE
My appointment expires: L 519

Loan Origination Organization: U.S. Ban
Association

NMLS ID: 402761

Loan Originator: David A Baxter Jr.
NMLS ID: 501915
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LEGAL DESCRIPTION

PARCEL A!

Lot 32, CASCADERI

' :D., according to the plat thereof recorded in Volume 14 of Plats, pages
112 through 121, record

:agit County, Washington, EXCEPT that portion described as follows:

Baid Lot 32;
e of 450.00 feet along the East line of said Lot 32 to the true

Beginning at the Narth
Thence South 01°58'51" E
point of beginning; 3
Thence continue South 01°5
Southeast corner thereof,

Thence North 56°27'28" West
Southwest corner theraof:

distance of 205.00 feet along said East line of Lot 32 to the

.00 feet along the Southerly line of said Lot 32 to the

set to the true point of beginning.

ADE RIDGE P.U.0., according to the plat
, records of Skagit County, Washington,
id Cascade Ridge P.U.D., being more

particularly described as follows:

Beginning at the Northeast corner of said Lot 32, Cas¢ade: WD
Thence South 89°04'34" East a distance of 95.12 feet, on an Easterly projection of the Northerly line of
said Lot 32

measured perpendlcular to the East line of said Cascade R|dge : : East line of said "Open
Space” shown on the face of said Plat of Cascade Ridge P.U.D. (aisg'being'the Easterty plat boundary
of said Cascade Ridge P.U.0.),

Thence North 89°04'34" West a distance of 95.12 feet, parallei wi
East line of said Lot 32;

Thence North 01°58'51" West a distance of 450.00 feet along said East |i;
beginning.

ALL situated in Skagit County, Washington.



Planned Unit Development Rider

NIT DEVELOPMENT RIDER is made this 27th day of September, 2016, and is

‘Security Instrument ") of the same date, given by the undersigned (the
prrowers Note to U.8, Bank Nauonal Association (the “Lender "y of the same

rot limited to, a parcel of land improved with a dwelling, together with
cemmon areas and facilities, as described in Covenants, Conditions

%), The Property is a part of a planned unit development known
Umt Development] (“the PUD”) The PrOperty also includes

common areas and facilities, -f:('the “Owners Association) and the uses, benefits and

proceeds of Borrower's interést

PUD Covenant. In addition 10 th
Borrower and Lender further covéiia

A. PUD Obligations. Borrower shali’
Constituent Documents. The “Constitu

4 and agreements made in the Security Instrument,
gree as follows:

of Borrower's obligations under the PUD's
ocuments ” are the (1) Declaration; (ii) articles of
incorporation, trust instrument or any ¢ alent document which creates the Owners Association; and
(iii) any by-laws or other rules or regulatiofis ‘af the Owners Assoc1atlon Borrower shall promptly pay,
when due, all dues and assessments imposed fursuant onstituent Documents,

B. Property Insurance. So long as the Owners.&
insurance carrier, a “Aaster” or "Blanket" pohcy sl
Lender and which provides insurance coverage in the.
the periods, and against loss by fire, hazards included wit
any other hazards, including, but not limited to, earthquak
insurance, then: (i) Lender waives the prowsmn in Section
the yearly premium installments for property insurance on the,
under Section 3 to maintain property insurance coverage on the Prg
extent that the required coverage is provided by the Owners Ass

aintains, with a generally accepted
roperty which is satisfactory to
neluding deductible levels), for

Borrower shall give Lender prompt notice of any lapse in required prope
provided by the master or blanket policy.

loss to the Property, or to common areas and facilities of the PUD, any proceeds-
are hereby assigned and shall be paid to Lender. Lender shall apply the proceed
by the Security Instrument, whether or not then due, with the excess, if any, paid
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ic Liability Insurance. Borrower shall take such actions as may be reascnable to insure that

atlon The proceeds of any award or claim for damages, direct or consequential,

wer in connection with any condemnation or other taking of all or any part of
ommon areas and facilities of the PUD, or for any conveyance in lieu of
reby assigned and shall be paid to Lender. Such proceeds shall be applied by
clred by the Security Instrument as prowded in Section 11.

domain; (ii) any amémd ovision of the “Constituent Documents " if the provision is for
the express benefit of L ination of professional management and assumption of self-
management of the Owners Assoc y; or (iv) any action which would have the effect of rendering
the public liability insurante ! {aintained by the Owners Association unacceptable to Lender.

dues and assessments when due, then Lender may
Borrower secured by the Security

payment, these amounts shall bear int
payable, with interest, upon notice fro

BY SIGNING BELOW, Borrower accepts
Rider.

Borrower requesting payment.

grees to the terms and covenants contained in this PUD

Borrower

/A

THOMAS F REISER

TRACY J REISER
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