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DEFINITIONS
Words used in multiple sections of this document are"deff
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding:
are also provided in Section 16,

{A) "Security Instrument” means this document, which is
tlogether with all Riders to this document,

(B) “Borrower” is JONATHAN REICHEL AND LAURA REIC

elow and other words are defined in
f words used in this document

mber 15, 2016,
A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Bank Of The Pacific.

lenderis  a Corporation,
laws of Washington.

226 36th Street, Belllngham, WA 98225,

¥} under the
deress is

(D) “Trustee” is Chicago Title - Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, inc, Lender has appointed M R5a

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exécided b

Borrower, which further describes the relationship between Lender and MERS, and which is incorpdr

into and amends and supplements this Security Instrument.
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LOAN #: 31608867
“Note" means the promissory nole signed by Borsower and dated September 15, 20186,
ote states that Borrower owes Lender THREE HUNDRED EIGHTY FOUR THOUSAND

wf'ﬁﬂNbREDFlFTYANBNO.ﬂ!DoOItrﬁﬂ*tﬁﬂlkiﬁt*t*itt..!t*!t*i!utﬂlﬁl-t*!ta
5.5, $384,750.00 } plus interest. Borrower has promised to pay this debt in regular
ents and te pay the debt in full not later than  October 1, 2046,

" means the property that is described below under the heading “Transfer of Rights in the

g the debt evidenced by the Note, plus interest, any prepayment charges and late charges
nd ali sums due under this Security Instrument, plus interast,

siall Riders to this Security Instrument that are executed by Borrower. The foliowing
wited by Borrower {check box as applicablej:

atg'Rider [ Condominium Rider [ Second Home Rider

e [ Pfanned Unit Development Rider  [x] LA. Rider

L3 1-4 FamilyRiger Biweekly Payment Rider

[} Mortgage Elecironic Registration Systems, inc. Rider

{ ] Other{s)(specify}

(J) "Applicable Law” miegss ali=controlling applicable federal, state and local statutes, regulations,
ordinances and admmistrative-rliles and orders (that have the effect of law) as well as all appiicable final,
non-appeatable judicial oginions.
(K) “Community Association Dug
other charges that are imposed on Bo
association or similar organi;
(L) “ElectronicFunds Tran:
draft, or similar paper instrument;
computer, or magnetic tape 50 ag

aes, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

Tiepnis any transfer of funds, otherthan a transaction originated by check,
Hich is initiated through an electronic terminal, telephonic instrument,
e, Instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but iy irtiiteld fo, point-of-sale wansfers, aulomated teller machine trans-
actions, transfers initiated by telephting, wiretransfers, and automated clearinghouse transfers.
(M) “Escrow Items” means those iterris thet are giscribed in Section 3.
(N) “Miscellaneous Proceeds” means any coipensation, settlement, award of damages, or proceeds
paic by any third party (other than insurgyice eds paid under lhe coverages described in Section 5)
for: (i damage to, or destruction of, the ¥ (i} condemnation or other taking of alf or any part of the
Property; {iii) conveyance in lieu of condemdation; or (iv) misrepresentations of, or omissions &s to, the
value andfor condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.
{P) “Periodic Payment” means the regularly scheduigd ,
the Note, plus (i) any amounts under Section 3 of thid
(Q) "RESPA”" means the Real Estate Settlement Pr

additional or successor legisiation or reguiation that govers @ sUblect matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictions'that"8re_ imposed in regard to a “federally
refated mortgage loan” even if the Loan does not qualify as a “fedesally related mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Propesty, whether
or not that party has assumed Borrower's obligations under ote #ngfor this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nominee &r Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This Security Inst nt secures to Lender:
(i) the repayment of the Loan, and all renewais, extensions and mddifications:sf the Note; and (i} the
performance of Borrower's covenants and agreements under this Security-instrunyént-and the Note, For
this purpose, Barrower irrevocably grams and conveys to Trustes, in trust-with poverof sale, the following
described property located in the County of Skaglt

) [Type of Recording Jurtsdiction] [Name of Rec
Lot 7, "Amended Cedar Glen Plat" as per plat recorded on February 2 !
File No. 200202210051, records of Skagit County, Washington. (being & revisioh
Plat, recorded under Auditor's File No. 200202080084.)

Situate in the City of Anacortes, County of Skagit, State of Washington
Lot{s): 7 Amended Cedar Glen
APN #: P118843/4790-000-007-0060
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LOAN #: 31608867
jeh surrently has the address of 3712 Cedar Glen Way, Anacortes,
ISweet] [City}
("Property Address™:
[Zip Code)

ERWITH all the improvements now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. Alf replacements and additions shall
ed4dy this Security Instrument. All of the foregoing is referred to in this Securlty Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
acurity Instrument, but, if necessary to comply with law or custorn, MERS (as nominee
T &Tid Lender's successors and assigns) has the right: to exercise any or alf of those interests,
“but rigtidimited to, the right to foreclose and sell the Property; and to take any action required of
; mited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
he Property and that the Property is unencumbered, except for encum-
varrants and will defend generally the title to the Property against all claims
encumbrances of record.

brances of record, Borfowsy
and demands, subject o

THIS SECURITY..
covenants with limited Ve

property.

combines uniform covenants for nationa! use and non-uniform
risdiction to constitute a uniform security instrument covering real

werdnd Lender covenant and agree as folows:

1. Paymant of Princ Intersst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidenced by the Note and any
prepayment charges and late charges.diie under the Note. Borrower shall also pay funds for Escrow
ltemns pursuant to Section 3. Payments dué Gnder the Note and this Security Instrument shall be made in
U.S, currency, However, if any cheéek orather instrument received by Lender as payment under the Note
or this Security Instrument is retumed & tehder \ipaid, Lender may require that any or all subsequent
payments due under the Note and this Secirity listriment be made in one or more of the following forms,
as selected by Lender: (2) cash; (b} Ardet, {c) certified check, bank check, Yreasurers check or
cashier's check, provided any such che FaWn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or, () Electronic Funds Transfer.

Payments are deemed received by Lentier.when received at the location designated in the Note or at
such other location as may be designated by:Lender in accerdance with the notice provisions in Section
15, Lender may return any payment or partial payment yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymeht or partial payment insufficient bo bring the Loan
current, without waiver of any rights hereunder or prgj to ks yights to refuse such payment or partiat
payments in the future, but Lender is not obligated it ly such payments at the time such payments are
accepted, )f each Periodic Payment is applied as of i hequied.due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli Is upili Busrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable Giime, Lender shall either apply such
funds or return them to Borrowar. If not applied earfier, such fundsWill be applied to the outstanding pringipal
balance under the Note immediately prior to foreclosure, No offset or claifn which Borrower might have now
orin the future against Lender shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and agreement: bythis Security instrument,

2. Application of Payments or Proceeds. Excepl as olherwist géscrbe Hn this Section 2, alt pay-
ments accepted and applied by Lender shall be applied in the following drder of briority: (a) interest due
unider the Note; (b) principal due under the Note; {c) amounts due urider Section §. Such payments shiall
be applied to each Periodic Payment in the order in which it became due. Any'rémaining amourts shall
be applied first to late charges, second to any other amounts due und
to reduce the principal balance of the Note, ;

If Lender receives a payment from Borrower for a delinquent Periodic yinefit which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to theideiinqu ment and the
late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to the extentihat each payr
paid in full. To the extent that any excess exists after the payment is applied to the £l
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insuranca proceeds, or Miscellaneous Proceeds t6
the Note shall not extend or postpone the due date, or change the amount, of the Perip

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic nis a
under the Note, until the Note is paid in full, a sum (ihe "Funds") to provide for payment Of.dmaoun
for: (a) taxes and assessments and other items which can altain priority aver this Security Instfu ;
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Probesty, Vi
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage, Insurante
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur.
ance premiums in accordance with the provisions of Section 10. These items are called "Escrovw liems
At origination or at any time during the term of the Loan, Lender may require that Community Association
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LOAN #: 31608867

, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ai!i)e an Escrow ltem, Borrower shall promptly furnish to Lender all notices of amounts Lo be paid under
s Saction. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
110:pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s abligation to pay to

Langer Furids for any or all Escrow ltems at any time, Any such waiver smay only be in writing. In the event
of suchwaiver, Borrower shall pay directly, when and where payabie, the amounts duefor any Escrow items
: anent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Siple wﬂencmg such payment within such time period as Lender may require. Borrower's obligation
10 make-such’ 2rits and to provide receipts shall for alt purposes be deemed to be a covenant and
agreemen kin this Security Instrument, as the phrase "covenant and agresment” is used in Sec-
‘ower is pbligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower falls to pay

an Escrow item, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall thiep be obligated under Section 8 (o repay to Lender any such amount. Lender may
revoke the waiv g or all Escrow Rems at any time by a notice given in accordance with Section

tect and hoid Funds in an amount (a) sufficient to parmit Lender to apply the
sider RESPA and (b) not to exceed the maximum amount a lender can require
estimates of expenditsés of futtir Eacrow ltems or otherwise in accordance with Applicable Law.

The Funds shafibe h ningtiution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Ledgr is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lendet shall appi*j tbaFunds 10 pay the Escrow iterns no tater than the time specified
urider RESPA, Lender sh h rrower for holding and applying the Funds, annually analyzing
the escrow accouni, or ver crow ltemns, unless Lender pays Borrower interest on the Funds
1o make.such a charge. Unless an agreement is rmade in writing or
Appllcable Law reqmres mteres o ba.paid on'the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fyrids, Boftower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendér$hall give to Borrower, witholt charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held
rower for the excess funds in accordani
defined under REBPA, Lender shall notify

efined under RESFA, Lender shall account to Bor-
ith' RESPA, If there is a shortage of Funds held in escrow, as
rower as required by RESPA, and Bomrower shall pay to
Lender the amount hecessary to make shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘and Borrower shalt pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in‘no, ore than 12 monthly payments.

Upen payment in full of ali sums secured by this Seturity instrument, Lender shall promptly refund to
Barrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. #ssessments, charges, fines, and impositions altrib-
utable to the Property which can attain priority over this, Securdy [Astrument, leasehold payments or ground
rents on the Propenty, if any, and Community Association: Fees. and Assessments, if any. To the extent
that these items are Escrow {tems, Borrower shall pay them in Afirerprovided in Section 3,

Borrower shall promptly discharge any lien which has prigiity over this Security [nstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured thelienina manner acceptable
to Lender, but only s long as Borrower is performing such agraemest; [5) contests the fien in good faith
by. or defends against enforcement of the lien in, legal proceedi rigs Richin kender's opinion operate to
prevent the enforcement of the lien whife those proceedings are periting, butonly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactoiy to Lender subordinating
the lien to this Security Instrument. if Lender determines that any pait of the Property is subject o a fien
which can attain priority over this Security Instrument, Lender may give, Borroway a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe 1
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay & one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing
the Property insured against loss by fire, hazards included within the term eﬂeﬁ&éd C
other hazards including, but not limited to, earthquakes and floods, for which Leadsr r
This insurance shall be maintained in the amounts {Including deductible levels) and-
Lender requires, What Lender requires pursuant 1o the preceding sentences can chani
of the Loan, The insurance carrier providing the insurance shall be chosen by Borrower sutie
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. . ende
Borrower to pay, in connection with this Loan, either: {2) a one-time charge for flood z¢
cerification and tracking services; or {b) a one-time charge for flood zone determination .
services and subsequent charges each time remappings or similar changes occur which reasoriahl mighy
affect such determination or certification. Borrower shall also be responsible for the paymerzt of any faes

imposed by the Federal Emergency Management Agency in connection with the review of any. flood zone Fa

determination resulting from an objection by Borrower,
If Borrower fails 1o mairtain any of the coverages described above, Lender may obtain |
caverage, at Lender's pption and Borrower’s expense. Lender is under no obligation 1o purc
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LOAN #: 31608867
ylar type or amount of coverage. Therelore, such coverage shall cover Lender, but might or might
pfotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard-oefiability and might provide greater or lesser coverage than was previously in effect. Borrower
fnowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
inSurance that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shali
become adcditional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
2 the Nole'tate from the date of disbursement and shall be payable, with such interest, upon notice from
rrowlier requesting payment,
ncespolicies required by Lender and renewals of such policies shall be subject to Lender's
tich policies, shall include a standard rortgage clause, and shall name Lender as
as,sn additional loss payee. Lender shall have the right to hold the policies and renewal
er rerauires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrower obtains any form of insurance coverage, not otherwise required by Lender,
‘ n of, the Property, such policy shall inciude a standard mortgage clause and
rigagee andfor as an additional loss payee.
Borgeywver shall give prompt notice to the insurance carrier and Lender. Lander
ot imade promptly by Borrower. Unless Lender and Borrower otherwise agree
ceeds, whether or not the underlying insurance was required by Lender,
épair of the Property, if the restoration or repalr is economically feasible
and Lender's securify, esSened. During such repair and restoration period, Lender shall have the
right to hold such insurasice’ proceeds until Lender has had an opportunity to inspect such Property to
ensure the wark has bean complated to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Le may diSburse proceeds for the repairs and restoration in a single payment
of in a series of progress En1s a4 the work is completed. Unless an agreement Is made in writing or
Applicable Law requires int paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eariings on such proceeds, Fees for public adjusters, or other third partias,
retained by Borrower shall not ne'paid.euf of the insurance proceeds and shall be the sole obligation of
Borrower. Il the restoration or repgir’is npt'8coriomically feasible or Lender's security would be lessened,
the insurance proceeds shall be appileditothe sums secured by this Security Instrument, whether or not
then due, with the excess, if any, pakit ower..Buch insurance proceeds shali be applied in the order
provided for in Section 2.
It Borrower abandons the Prope
claim and related matters. If Borrower does

renewal notices.
for damage 1o, o

Y
may make proof of {osg
in writing, any insurancs

erfnay file, negotiate and settle any aveilable insurance
; raspond within 30 days to a notice from Lender that the
insurance carrier has offered to seltle a cla en Lerider may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or If Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigné, to Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under t or this Security Instrument, and {b} any
other of Borrower's rights (other than the right to any.refuid ofiunearned premiums paid by Borrower)
under all insurance policies covering the Property, insofdr as such rights are applicable 1o the coverage
of the Property. Lender may use the insurance prockeds eithertc repair or restore the Property or to pay
amounts unpaid under the Nate or this Security Instridant, sdhether or not then due,

6. Occupancy. Borrower shalioccupy, establish, and use thie Property as Borrower's principal residence
within 60 days aiter the execution of this Security Instrument antl shill-continue to accupy the Property as
Borrower's principal residence for at least one year after the gate of octupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower's control.

1. Preservation, Maintenance and Protection of the Rrope: !
destroy, damage or impair the Property, allow the Property to deferieratedr comiit waste on the Propenty.
Whether or not Borrower is residing inthe Property, Borrower shall maintais the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless'it is determined pursu-
ant to Section 5 that repair or restoration s not ecanomically feasible, Borrower.shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuraici.or, tion proceeds are
paidin connection with damage to, or the taking of, the Propenty, Borrowek shall beTesponsible for repairing
or restoring the Property only if Lender has released proceeds for such purpsses! der may dishurse
proceeds for the repairs and restoration in a single payment or in a series of progre ments as the
work is completed. If the insurance or condemnation proceeds are not suffigient to ré restore the
Property, Borrower is not relieved of Borrower's obligation for the completion of sueh repa

Lender or its agent may make reasonable entries upon and inspections of the-Prope
sonable cause, Lender may inspect the interior of the improvements on the Property. 1.4
Borrower notice at the time of or prior to such an interior inspection specifying suc )

8. Borrower's Loan Application, Borrower shall be in defaultif, during the Loari appliz
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements 1o Léng
provide Lender with material information) in connection with the Loan. Material represer§
but are not limited 1o, representations concerning Borrower's occupancy of the Property as
principal residence.

8. Protection of Lender’s Interest in the Property and Rights Under this Security instrument,
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrigriant, (b).”
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsiunds
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fo

¢ Inspactions. Borrower shall not
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LOAN #: 31608867
afcement of a lien which may attain priority over this Security fnstrument or to enforce laws or regulations),
¢y Borrower has abantdoned the Property, then Lender may do and pay for whatever is reasonable or
Epropsiate to protect Lender's interest in the Property and rights under this Security Instrument, including
leclingandfor assessing the value of the Property, and securing and/or repairing the Property. Lender's
adtien lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
Se ment; () appearing in court; and {c) paying reasonable attorneys’ fees to protect its interest

) 1 and/or rights under this Security instrument, including its secured position in a bankrupicy

eglifing the Property Includes, but is not fimited to, entering the Property o make repairs,

ate or board up doors and windows, drain water from pipes, eliminate building or other

r dargerous conditions, and have utilities turned on or off. Although Lender may take action

s Seetien Sxkender does not have to do 5o and is not under any duty or obligation to do so, Itis
agreed that Lengir incaes no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursad by Lender under this Section 9 shall become additional debt of Borrower
secured by this Séc strument. These amounts shall bear interest at the Note rate from the date of
disbursement gicls &.payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrumeint js on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrerider the leasehoid estate and interests herein conveyed of terminate or cancel
the ground lease. Borfower shall Tiot, without the express written consent of Lender, alter or amend the
ground lease. If Borrawer gequirés.fée title to the Property. the leasehold and the fee title shall not merge
unless Lender agrees to the'merg

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr ms required, to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insurance e reguired by Lender ceases to be available from the mortgage insurer
that previously provided suc 1r and Barrower was required to make separately designated pay-
ments toward the premiums for Marigay ance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent’ 4 age Insurance previously in effect, at a cost substantially
equivalent to the cost to BorrowerGl age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ¥ antially equivalent Mortgage Insurance coverage is not avaiiable,
Borrower shall continue to pay to Lend mouniof the separately designated payments that were due
when the insurance coverage ceased obe'in efféctLender will accept, use and retain these payments as
a non-refundable loss reserve in lieu o gageInsurance. Such loss reserve shail be non-refundable,
notwithstanding the fact that the Loan is ultifatély paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lossreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the ameurt and for the peried that Lender requires) provided by an
insurer selected by Lender again becomes avaiiable, is obtgined, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required toshake'separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
[nsurance in effect, or to provide a non-refundable lass reserve, antil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreemiant. between Borrower and Lender providing for
such termination or until termination is required by Appi ing in this Section 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the N

Morlgage Insurance reimburses Lender (or any entity thatpurchasesih
incur if Borrower does not repay the Loan as agreed, Borrower is not

Mortgage insurers evaluate thelr total risk on afl such in
enter into agreaments with other parties that share or madify their risk; orveduse losses. These agreements
are on terms and conditions thal are satisfactory 1o the mortgage-iris nd the other party {or panies)
to these agreements. These agreements may require the mortgage insurér to make payments using any
source of funds that the mongage insurer may have available (which fnay incluge funds obtained from
Mortgage Insurance prermiums),

As a result of these agreements, Lender, any purchaser of the Note; anhgther ins
other entdy, or any affiliate of any of the foregeing, may receive (directly exdndiretly)’ amounts that derive
fram {or might be characterized as) a portion of Borrower's payments for Mortgage-ir ce, in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. | such agraepent provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a shars of thé
the insurer, the arrangemenrt is often termed “captive reinsurance.” Further: )

(a) Any such agreements will not affect the amounts that Borrower-has ags
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borroweriqgs

{h} Any such agreements will not affect the rights Borrower has - if any -“with#eSp
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other|
may include the right 1o receive certain disclosures, to request and obtain cance
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ar:
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
ar termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procesd
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or ggpait.
the Property, if the restoration or repair is economically feasible and Lender’s securlty Is not lessg

e Note) for certain losses it may
iy to the Mortgage Insurance.
ce from time to time, and may

ahy reinsurer, any
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LOAN #: 316088687
such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
tender has had an opportunity to inspect such Property to ensure the work has been completed to
Lgndees-satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs ‘and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in wiiting or Applicable Law requires interest to be paid on such
Miscellanegul Proceeds, Lender shall not be required to pay Bomrower any interest or earnings on such
Idiscellan Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be [esserieg, thaiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whisther.a kefi.due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied intiie ardér provided for in Section 2.

In thié event.of & total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied.ic the slims secured by this Security Instrument, whether or not then due, with the excess,
it any, paid to Borrowel

Inthe event pfapa
of the Propent i

aking, destruction, or loss in value of the Property in which the fair market value
ty:before the partial taking, destruction, or 10ss In value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
16; Uriess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument.shalf be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the.1taldRitunt of the sums secured immediately before the partial laking, destruc-
tion, or loss in valueglivided by (b} the fair market value of the Property immediately before the partial
taking, destruction, or los y balance shall be paid to Borrower.

In the event of a partiai; ruction, or loss in value of the Property in which the fair market value
of the Property immediately.before e partial taking, destruction, or loss in value Is less than the amount
of the sums secured imm befdredhe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre Miscellanaous Proceeds shall be applied to the sums secured
by this Security Instrument whesfer: sums are then due.

if the Property is abandoneg-by Borrdwer, ‘ar if. after notice by Lender to Borrower that the Opposing
Party {as defined in the next sentgsice).offers to make an award to settle a claim for damages, Bormower
fails to respond to Lender within 30+ te/ the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &ithef to restération or repair of the Property or to the sums secured
by this Security instrument, whether cr/ngt th €. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or ity pgainst whom Borrower has a right of action in regard to
Miscelianeous Proceeds.

Borrower shall be in default if any aclioh or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Secority Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providdd in Secti y causing the action or proceeding to be
tisrissed with & ruling that, in Lender's judgment, pr forfeiture of the Property or ather material
impairment of Lender’s interest in the Propeny of rights-dnder this Security Instrument. The proceeds of
any award or claim for damages that are attributablélcthe imp nt of Lender's interast in the Property
are herehy assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2. -

12, Borrower Not Released; Forbearance By Lender Mot a Watyer, Extension of the time for pay-
ment or modification of amortization of the sums secured by this Security Ihstrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall not ate tdf refease the Bability of Borrower or
any Successors in Interestof Borrower. Lender shall notbe req mmence proceedings against any
Successor in Interest of Bosrower or to refuse to extend time for péyitientor stherwise modify amortization
of the sums secured hy this Security Instrument by reason of any de i made by the original Borrower
or any Successars in Interest of Borrower. Any forbearance by Lenderin exercising any right or remedy
including, without limitation, Lender's acceptance of payments from thirgd persotig, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and sev
who co-signs this Security Instrument but does not execute the Note (a "co-j Aa)45 co-signing this
Security Instrument only to mortgage, grant and convey the ca-signer’s interest ivthe-Propé
terms of this Security Instrument; (b) is not personally obligated to pay the sum$-satured
Instrurment; and (c) agrees that Lender and any other Borrower can agree to exten
make any accommodations with regard to the terms of this Security Instrument of the
co-signer’s consent, '

Subjectio the provisions of Section 18, any Successor in Interest of Borrower who ass|
obligations under this Security Instrument in writing, and is approved by Lender, shall’oht
rower's rights and benefits under this Security Instrument. Borrower shali not be released:
obligations and liability under this Security Instrument unless Lender agrees to such releasa in it
covenants and agreements of this Security Instrument shall bind (except as provided in Seélicr
benefit the succassors and assigns of Lender. ;

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti ‘
rower’s defauk, for the purpose of protecting Lender's interest in the Property and rights under this S
Instrument, including, but not lirnited to, attormeys’ fees, property inspection and valuation fees. In re

Initlals:
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LOAN #: 31608867
hy-other fees, the absence of express authority in this Security Instrument to charge a specific fee fo
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
gre-axpressly prohibited by this Security Instrument or by Applicable Law.
heLian is subject to a law which sets maximum loan charges, and that law is finally interpreted
at the'inierest or other loan charges collected or to be collected in connection with the Loan exceed
j its, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and {b) any sums already collected from Borrower which exceeded
ts*Will be refunded to Borrower. Lender may choose to make this refund by reducing the
d Lader the Note or by making a direct payment to Borrower. If a refund reduces principal,
“ireated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
Borrgwer wilt constitute a waiver of any right of action Borower might have arising out

direct paymenty
of such overcha
15. Motices,: given by Borrower or Lender in connection with this Security Instrument must
rrower in corineclion with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
s. Notice to any one Borrower shall constitute notice to all Borrowers unlass
juires otherwise. The notice address shall be the Property Address unless

fiite notice address by notice to Lender. Borrower shall promptly notify

Borrower has desig

Lender of Borrower'ggf etaddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borowet shall onlv ieport a change of address through that specified procedure. There
may be only ong designaled notice:address under this Security Instrument at any one time, Any notice to

Lender shall be given by
unless Lender has desig
Security Instrument shail no
any notice required by this Sequ
requirement will satisfy the corraspondisg

ering it opby mailing it by first class mail to Lender's address stated herein
apothet address by notice to Borrower. Any notice in connection with this
emet to have been given to Lender untll actually received by Lender, If
is also required under Applicable Law, the Applicable Law
aurement under this Security Instrument,

16, Governing Law; Severabiiity; Rules of Construction. This Security Instrument shallbe governed
by federal law and the law of the jg jor'in which the Property is located. All rights and obligations
contained in this Security Instrument ate subject t4-any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impligitiy ali parties to agree by contract or it might be silent, but
such silance shall not be construed as’a prokidition against agreement by contract. In the event that any
provision or clause of this Security Instrument of the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security:lnstrument of the Note which can be given effect withowt the
confiicting provision.

As used in this Security Instrument: {ajWords of the
corresponding neuter words or words of the feminine gesith
include the plural and vice versa; and (c) the word "may” givé
take any action, 7 !

17, Borrower's Copy. Borrower shall be giverrorie copy of the Nate and of this Security Instrument.

18. Transfer of the Proparty or a Beneficial Interest in Botrower, As used in this Section 18, "nter-
estin the Property” means any legal or beneficial interest in the-Prop&fiy, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for.deed; instaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Bomrower at a fuluze date to a purchaser,

If all or any part of the Property or any Interest in the Propérty is sold or fransferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold briransferred) without Lender's prior written
consent, Lender may require immediate payment in full of ail'suirg ea-by this Security Instrument.
However, this option shall not be exercised by Lender if such exirelde is"prohibied by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notic ation. The notice shail
provide a period of not less than 30 days from the date the notice is given in acgordance with Section 15
‘within which Borrower must pay &l sums secured by this Security Instrurpent. If Borrower falls to pay these
sums prior o the expiration of this period, Lender may invoke any rémadie d by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower m nditions, Bar-
rower shall have the right to have enforcement of this Security Instrument di :any time prior
to the earliest of. (a) five days before sale of the Property pursiiant to any powar of sale.contained in this
Security instrument; (b) such other periad as Applicable Law might specify for the termi FBorrower’s
righl to reinstate; or (c) entry of a judgment enforcing this Security Instrument. These condifions are that
Borrower: (a} pays Lender all sums which then would be due under this Security Jhst
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security Instrument, including, but not Ji
atiorneys’ fees, property inspection and valuation fees, and other fees incurred for the purp _
ing Lender's interest in the Property and rights under this Security Instrument; and (d) {akes s«
as Lender may reasonably require to assure that Lender’s interest in the Property and rigt :
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security instryrient, 'shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums andéexs
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certif; GK,
bark check, treasurer's check or cashier's check, provided any such check is drawn upon an‘inétitution
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds Transk
Upon reinstatemnent by Borrower, this Security Instrument and obligations secured hereby shall

anasculine gender shall mean and Include
+(b) words in the singuiar shall mean and
le discretion without any obligation to

initials;
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LOAN #: 31608867
ective as if no acceleration had occurred, However, this right to reinstate shali not apply in the case
gteleration under Secticn 18,

 26--Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
wte (ogether with this Security {instrurmment) can be sold one or more times withouwt prior notice to
Borrower. A.sale might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic
Fayments gue under the Note and this Security Instrument and performs other mortgage loan servicing

chligationg Ugder the Note, this Security Instrument, and Appiicable Law. There also might be one or more
chaniges ofthe.Laan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrewerwil-be given written notice of the change which will state the name and addrass of the new Loan
Servicer, Ine alldress.to which payments should be made and any other information RESPA requires in

i natice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan S&rvicer gther tHan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with an Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purg urdess otherwise provided by the Nole purchaser.

Neither Boitower for Lander may commence, join, or be joined 1o any judicial action {as either an indi-
vidual litigant orthe meraber 4. class) that arises from the other party's actions pursuant to this Security
instrument or that alleg l4he other party has breached any provision of, or any duty owed by reason
of, this Security Instrurpént‘until such Borrower or Lender has notified the other party (with such notice
given in compliance wi iraments of Section 15) of such alleged breach and afforded the other
party hereto a reasopgd od"after the giving of such nolice Yo take comective action, If Applicable
Law provides & lime perigd which must elapse before certain action can be taken, that time period will be
deemed to be reasonabl purposes of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Sectitin 22 and the natice of acceleration given to Borrower pursuant
to Section 18 shall be de ishy.the notice and opportunity ta take comractive action provisions of
this Section 20.

21, Hazardous Substances
substances defined as toxic or ha
the following substances: gasoling,
cides and herbicides, volatile solv
materials; (b} "Environmertal Law" m
is located that relate to health, safety
any response action, remedial action, ‘af rey
"Environmental Condltion” means a congiti
Environmental Cleanup.

Borrower shall not cause or permit the pipgence, use, disposal, storage, or release of any Hazardous

Substances, of threaten to release any Hazatdgus Substances, on or in the Property. Borrower shall not
do, nor aflow anyone else to do, anything affecting the Property {2} that Is in violation of any Environmental
Law, {b) which creates an Environmental Condition, o ue to the presence, use, or release of
a Hazardous Substance, creates a condition that adversély affects the value of the Propesty. The preced-
ing two sentences shall not apply to the presence, or storage on the Property of small quantities of
Hazardous Substances that are generally recogniz dppropriate to normal residential uses and o
maintenance of the Property (including, but not fimited % 2 bstances in consumer praducts),

Borrower shall promptly give Lender written notice of { stigation, claim, demand, Jawsuit
or other action by any governmental of regulatory agency or private party invelving the Property and any
Hazardous Substance or Epvironmental Law of which Borrowbr has actual knowledge, (b} any Environ-
mental Condition, including but not fimited to, any spilling, le disthgrge, release or threat of release
of any Hazardous Substance, and {¢) any condition caused by prines;use or release of a Hazard-
ous Substance which adversely affects the vajue of the Property if B atns, or is nofified by any
govemmental of regulalory authority, or any private party, that any remdval oriother remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial aclions in accordance with Environmentai Law, Nothing herain shall'sieate any obligation on
Lender for an Environmental Cleanup, ; :

i this Section 21: {a) "Hazardous Substances” are those
sbétances, pollutants, or wastes by Environmental L.aw and
other flammable or toxic patroleum products, toxic pesti-
rials containing asbestos or formaldehyde, and radinactive
ederaiiaws and laws of the jurisdiction where the Property
ironmerital protection; (¢} "Environmental Cleanup” includes
| action, as defined in Environmental Law; and {d} an
1 that can cause, contribute to, or otherwise trigger an

permitted by Applicable Law. Lender shall be entitied t collect alf expenses incurred
the remedies provided in this Section 22, including, but not fimited to, reasonable attorney
and costs of title evidence.,

Inittals: &
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LOAN #: 31608867
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
cé of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
dershall take such action regarding notice of sale and shall give such notices to Borrower and
her-persons as Applicable Law may require. After the time required by Applicable Law and
aftey tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
at public atiction to the highest bidder at the time and place and under the terms designated in the
riotice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone
salen perty for a period or periods permitted by Applicable Law by public announcement

i e fixed in the notice of sale. Lender or its designee may purchase the Property

gliver to the purchaser Trustee’s deed conveying the Property without arty
nty’expressed or implied. The recitals in the Trustee's deed shall be prima facie
i he statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but notlimited to, reasonable Trustee's
#5; {h) to.all sums secured by this Security Instrument; and (c) any excess to the
fitled to it or ta the clerk of the superior court of the county in which

the sale took place,.
23. Reconveyance: L
request Trustee to regor

ayment of all sums secured by this Security Instrument, Lender shall
erty and shall surrender this Security Instrument and all notes avi-

dericing debt secured, Jecirity instrument to Trustee, Trustee shall reconvey the Property without
warranty (o the person of pérsons legally entitted to it. Such person or persons shail pay any recordation
costs and the Trustee’s ar pregiadng the reconveyance.

24. Substitute Trustes, In accérdaice with Applicable Law, Lender may from time to time appoint
a successor trustee (o any: gited hereunder who has ceased to act, Without conveyance of
the Property, the successo succeed to all the titfe, power and duties conferred upon Trustee
herein and by Applicable Law,

25, Use of Property. The P

26, Attorneys' Fees, Lende
any action or proceeding to const
fees,” whenever used in this Security
by Lender in any bankrupicy proceedin

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

ed principally for agriculturai purposes.

tied 10 recover its reasonable attorneys' fees and costs In
force any term of this Security Instrument, The term “attomeys’

ment,shall include without fimitation attormeys' fees incurred

BY SIGNING BELOW, Borrower accepts |
Security Instrument and in any Rider executed by Bors

JONATHAN ROBERT REICHEL
éURA REICH%L

d agrees’to ke terms and covenamts contained in this
; ecorded with .

Initials:
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"\\ COUNTY OF SKAGIT §8:
1
!

ersonally appeared before me JONATHAN ROBERT REICHEL AND LAURA
aown to be the individual party!partles scribed in and who executad the

Jor G
her/theik.free &nd voluntary act anl:l deed, for the umm and purposes therein mentioned.
GIVEN under miy hand and offi cu!i saal this day of , .

Notary Pubiic in and for the State of
Washington, residin

My Apppiétmem Ex;’ﬂ
/

Lenden\gnk Of The Pacific
NMLS [DT 417480

Loan Originator: Stacy Jane Wama
NMLS [D: 910332 ‘

Initials:
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{MERS Rider)

3t ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘matle this 15th day of September, 2018, and is

d amends and supplements the Deed of Trust (the “Security
#ate given by the undersigned (the "Borrower," whether there
yndersigned) to secure Borrower's Note to

ration

Instrument”) of the sar
are one or more per

Bank Of The Pag.f_.f

("Lender”} of the sa e date
Instrument, which is [Geats

3712 Cedar Glen Way,

d covering the Property described in the Security

A 98221.

In addition to the covenants and agre2ments made in the Security Instrument, Borrower

and Lender further covenant and & bat the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of the Securi

"Lender” is Bank Of The Pacific.

strument is amended as follows:

Lenderis a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumen

i “Lender” includes
any successors and assigns of Lender. 5

RS is a separate

"MERS” is Mort%age Electronic Registration Syste; .

corporation that is the Nominee for Lender and is acting'solely for’ l-ender. MERS is
organized and existing under the laws of Delaware, and has an addréss and telephone
number of PO, Box 2026, Flint, Ml 485017-2026, tel. (888)/679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties and sbligati
Lender as Lender may from time to time direct, including but notlimited-to ap;
successor trustee, assigning, or releasing, in whole or in part this-Security
foreciosing or directing Trustee to institute foreclosure of this Seci

or taking such other actions as Lender may deem necessary or &
this Security Instrument. The term "MERS" includes any successors # S
MERS. This appointment shall inure to and bind MERS, its successofs an@-as
as well as Lender, until MERS' Nominee interest is terminated. ‘

2. The Definitions section of the Security Instrument is further amen
the following definition:

_ “"Nominee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Singla Family - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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| LOAN #: 31608867
ANSFER OF RIGHTS IN THE PROPERTY

a8fer of Rights in the Property section of the Security Instrument is
pad as follows:

ty instrument secures to Lender: (i) the repayment of the Loan, and

all renewals, extensigns and modifications of the Note; and (i) the performance of
Borrower's goyenants. and agreements under this Security Instrument and the Note,
For this fpur"Ff{) “Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the following described property located in the

County [F pe of Recording Jurisdiction] of

Skagit ame of Recording Jurisdiction]:

Lot 7, "Amended en Plat" as per plat recorded on February 21, 2002,
under Auditor's File No. 200202210051, records of Skagit County, Washington.
(being a revision of Cedar &i lat, recorded under Auditor's File No.
200202080084.) :

Situate in the City of And
Lot{s): 7 Amended Cedar G!
APN #: P118843/4790-000:00

which currently has the address of 2 Ceda ngn Way, Anacortes,

, [Street][City]
WA 88221 ("Property At
{State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, and fixture
the property. All reptacements and additions shall:
Instrument. All of the foregoing is referred to

" property. 2]

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on*MERS agithe designated
Nominee for Lender. Borrower understands and agrees that, M the designated
Nominee for Lender, has the right to exercise any or all interésts‘grsinted by Bofrower
to Lender, including, but not limited to, the right to foreclose/arid sell.tihe Property;
and to take any action required of Lender including, but not limited tp;” agsigning and
releasing this Security Instrument. and substituting a successor, trustes, #©

C. NOTICES

Section 15 of the Security Instrument is amended to read as fol

hereafter erected on the
1ow or hereafter a part of
[so beicovered by this Security
is<Sécurity Instrument as the

15.Notices. All notices given by Borrower or Lender in connet
Security Instrument must be in writing. Any notice to Borrower in connection
Security Instrument shall be deemed to have been given to Borrower whe
by first class mail or when actually delivered to Borrower’s notice address’ if*sent
by other means, Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall b
the Property Address unless Borrower has designated a substitute notice add
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to Lender. Borrower shall J:romptiy notify Lender of Borrower’s change of
‘ender specifies a procedure for reporting Borrower's change of address,

shall only report a change of address through that specified procedure.
e only one designated notice address under this Security Instrument at

any onetime. An
class mail to Ley
address by nefice

rovides o tferder

tice to Lender shall be given by de!iverin%_lit or by mailing it by first
ar's address stated herein unless Lender has designated another
- tp-Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until

is terminated. Any notice provided by Borrower in connection
with this Security [hstrumient will not be deemed to have béen given to MERS untij
actually received by MERS. Any notice in connection with this Security Instrument
shall not be deeme e'heen given to Lender until actually received by Lender. If
any notice required S Seturity Instrument is also required under Applicable Law,
the Applicable Law frement will satisfy the corresponding requirement under this
Security Instrumen

D. SALE OF NOT

OF LOAN SERVICER; NOTICE OF GRIEVANCE

: ge of Lloan Servicer; Notice of Grievance. The Note
or a partial interest in the Note(togetherwith this Security Instrument) can be sold
one ar more times without Igrior notice 1o Borrower, Lender acknowledges that until it
directs MERS to assign MERS singe interest in this Security Instrument, MERS
remains the Nominee for Lend e authority to exercise the rights of Lender. A
sale might result in a change in thé entity (known as the "Loan Servicer*) that collects
Periodic Payments due under the 'Noté and this Security Instrument and performs
other mortgaFe loan servicing obligatipns under.the Note, this Security Instrument,
and Applicable Law. There alSo might'be one pf migre changes of the Loan Servicer
unrelated to a sale of the Note, If there is a.£hsdnge. of the Loan Servicer, Borrower
will be given written notice of the change.shith will'state the name and address of
the new Loan Servicer, the address to whig yments should be made and any
other information RESPA requires in conne ; tice of transfer of servicing.
If the Note is sold and thereafter the Loary by a Loan Servicer other
than the purchaser of the Note, the mortgage loar setvitirig abligations to Borrower
will remain with the Loan Servicer or be transferred to & Successor Loan Servicer
and are not assumed by the Note purchaser unléss otherwise provided by the Note
purchaser,

Neither Borrower nor Lender may commence, } Ined to an%judicial
action (as either an individual litigant of the member of a £lass)'that arises from the
other ﬁarty’s actions pursuant to this Security Instrument or that dlleges that the other
arty has breached any provision of, or any duty owed, b . this Security
Instrument, until such Borrower or Lender has notifted the ¢ iy fwith such notice
given in compliance with the requirements of Section 15} of such alfeged breach and
afforded the other party hereto a reasonable period after the givihg of stich notice to
take corrective action. If Applicable Law provides a time period which,.
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and oppartunity:
to Borrower pursuant to Section 22 and the notice of acceleration givé
pursuant to Section 18 shall be deemed to satisfy the notice and op
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

=

24, Substitute Trustee. In accordance with Applicable Law, Lender &r
may from tme to time appoint a successor trustee to any Trustee appointed hereund
who has ceased to act. Without conveyance of the Property, the successor trisie
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GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

S LOAN IS NOT ASSUMABLE WITHOUT
ROVAL OF THE DEPARTMENT OF
> AFFAIRS OR ITS AUTHORIZED AGENT.

LOAN AND ASSUMPTION POLICY RIDER is made this
tember, 20168,  and is incorporated into and shall be deemed
to amend and sugplement the-Mortgage, Deed of Trust or Deed to Secure Debt ﬁherein
“Security Instrument’y dated of even date herewith, given by the undersigned (herein
“Borrower”} to secure Borrower's Note to  Bank Of The Pacific, a Gorporation

THIS VA GUARAN]
15th day of

) (herein “Lender”)
and covering the Property dgscri 1:the Security Instrument and located at
3712 Codar Gten Way

Anacortes, WA 98221

VAGUARANTEED LOAN COVE

J - lmadditiontothe covenants and agreements made
in the Security Instrument, Borrower

{Lender further covenant and agree as follows:

If the indebtedness secured hereby be'guaranteed or insured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereof shall
avern the rights, duties and liabilities of Borrower andd ender. Any provisions ofthe Secumz
nstrument or other instruments executed in coringcétion with said indebtedness whic
are inconsistent with said Title or Regulationssineludinig, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelgrate payrment of the secured indebtedness

pursuant to Covenant 18 of the Security Instrurhertt, dre hereby amended or negated to
e or Regulations.

the extent necessary to conform such instruments

LATE CHARGE: At Lender’s aption, and as allowed by appli
pay a “late charge” not exceeding four ﬁer centum (4%) of
paid more than fifteen ﬂ'i 5) days after the due date ther
involved in handling delinquent payments, but such “late ¢l
out of the proceeds of any sale made to satisfy the indebtedhe
such proceeds are sufficient to discharge the entire ind

and expenses secured hereby.
GUARANTY: Should the Department of Veterans Affairs fail orrefu

in full amount within 60 days from the date that this loan would no#|
for such guaranty committed upon by the Department of Vet

T S v
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mortgages may declare the
ed

ble state law, Borrower will
overdue payment when
ver the extra expense
hali not be payable
ured hereby, unless
ness and all proper costs

indebtedness hereby secured at once due and payable and may fors
may exercise any other rights hereunder or take any other proper actitsr

TRANSFER OF THE PROPERTY: This loan may be declared imriedizitel
payable upon transfer of the property securing such loan to any transfereé; uniés
acceptability of the assumption of the loan is established pursuant to See
Chapter 37, Title 38, United States Code.

An authorized transfer (*assumption”) of the property shall also be subject tq-additicn
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent {50%; of th
balance of this loan as of the date of transfer of the propefty shall be payable at the time
transfer to the loan holder or its authorized agent, as trustee for the Department of Veteras
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the assumer fails to pay this fee at the time of transfer, the fee shall constitute
debt to that already secured by this instrument, shall bear interest at the rate
ided,and, at the option of the payee of the indebtedness hereby secured or
théreof, shall be immediately due and pagable, This fee is automnatically
Hif the asserner is exemEpt under the pravisions of 38 U.S.C. 3728 (c).

{(b) ASSUMPTION PROC | H : Upon apﬁlication for approval to allow
assumption ofthigloar, a processing fee maybe charged by the loan helder orits authorized
agent for determiring:the creditworthiness of the assumer and subsequently revising the
holder's owsers cords when an approved transfer is completed. The amount of this
char%e shall riot exceed thie maximum established by the Department of Veterans Affairs

for a'loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.
(c) ASS TIGNANDREMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agreesto assume all of the obligations of the veteran under the terms of

the instruments creating-and securing the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insuranc&g of the ind dness created by this instrument.

IN WITNESS WHERE®
Assumption Policy Rider.

JON? HAN ROBERT REICHEL

7
LAURA REICHEL

wer(s) has executed this VA Guaranteed Loan and

@%m,
ATE

Cf(’_;}'zj‘(‘iSeaI)

" 'DATE
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