AT

Skagit County Auditor
972712016 Page

TURN ADDRESS:

$78.00
10f 6 3:37PM

T T

ASSIGNMENT OF RENTS

Reference # (if applicable)
Grantor(s):
t. Harris, Jacob

Additional on page

Grantee(s)

1. SaviBank
Legal Description: Section 5, T North, Range 4 East W.M.; Portion of SW 1/4
Additional on page 2

Assessor's Tax Parcel ID#: 340405-3:008-

THIS ASSIGNMENT OF RENTS dated Sgptember 26, 2016, is made and executed between
Jacob W. Harris; a married man, as His $aggzarats Estata (referred to below as "Grantor™) and
SaviBank, whose mailing address is 1854 So Burlingtdn.Bivd, Burlington, WA 98233 (referred
to below as "Lender"). ]
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ays to Lender all of Grantor's right, title, and interest in and to the Rents
ribed Property located in Skagit County, State of Washington:

n this report/policy is situated in the State of Washington, County of
as follows:

unnamed vacadiag
ACREAGE PROPE
Skagit County, W

r plat recorded in Volume 1 of Plats, page 49 records of
ng North of the Pease Hoad. {The North line of Pease Road

The Property or its address-is bnly known as 417 Pease Road, Burlington, WA 98233,
The Propaerty tax identificatiosi’ nsi

nfnent as they become due, and shali strictly perform all of
until Lender exercises its right to coilect the Rents as provided
halow and 50 long as there is no default uncizer \asignment, Grantor may remain in possession and control of and
operate and manage the Property and collect f s, provided that the granting of the right to collect tha Rents shall
not constitute Lender's consent to the use of cazh ollateral in & bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRAN ES_ Grantor warrants that:

Ownership. Grantor is entitled to receive the Hents free
claims except as disclosed to and accepted by Lander in

Right to Assign. Grantor has the full right, power 8
convey the Rents to Lender.

No Prior Assignment. Grantar has rot previously ass
instrument now in farce.

No Further Transter. Grantor will not seil, agsign, encumber,
Rents axcept as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall
default shall have accurred under this Assignment, to collect and rei
given and granted the following rights, powers and authority:

ght at any time, and even though no
nis. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and all
Assignment and diracting all Rents te be paid directly to Lender or Lender

Entor the Property. Lender may enter upon and take possession of the P
the tenants or from any othar persons liable therefor, all of the Renis; :n fitute an
necessary for the protection of the Property, including such procesdi {21
possessnon cf the Property; coliect the Rents and remove any tenant or targ

nd, collect and receive from
on ail legal proceedings
necessary to recover

10 pay the costs thereof and of all sarvices of all employees, including their equigmgeht, and ofall continuing costs
and expensas of maintairing the Propatty in proper repair and condition, and also, tL‘é pay all kixed, assessments and
water utilities, and the premiums on flre and other insurance effected by Lender g

Compliance with Laws. Lender may do any and all things to execute and comply, wi
Washingten and also all other laws, rules, orders, ordinances and requirements of alf
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property fo
such conditions as Lender may deem appropriate.

Employ Agents. Lendar may engage such agent or agents as Lender may deem appropris
name or in Grantor's name, to rent and manage the Property, including the collection and applicai

Other Acts. Lender may do all such other thlngs and acts with respect to the Property as
appropriate and may act exclusively and solely in the place and stead of Grantor and ta have all ¢f th
Grantor for the purposes stated above.

No Requiremsnt to Act. Lender shall not be required to do any of the foregoing acts or things, a
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shai
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretiad, shi
determine the application of any and alf Rents recelved by it; however, any such Rents received by Lender which
not applied to such costs and expenses shall be applied to the Indebtedness, All expenditures made by Lender ur
this Assignment and not reimbursed from the Rents shall bacome a part of the Indebtedness sacured by
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.
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Grantqw«a“swta & sglisfaction of this Assignment and suitabla statements of termination of any financing statement on
file evidencing'Leri curity interest in the Rents end the Property. Any tarmination fee required by law shall be

{ any action or proceeding is commenced that would materially affect Lendar's interest in
> comply with any pravision of this Assignment or any Related Documents, including but
discharge or pay when due eny amounts Granter is required to discharge or pay under
this Assignment or .4 I Qocuments, Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lendey s apprifiriate, including but not limited to discharging or paying all taxes, lisns, security
interests, encumbrisices ang othersigims, at any time levied or placed on the Rents or the Property and paying ali costs
for insuring, maintaining and piésesving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interes he rate charged uader the Note from the date incurred or paid by Lender to the data
of repayment by Grantor ) *fiznses will become a part of the Indebtednass and, at Lender's option, will (A}
be payable on demand; 4B).fe alded:to e balance of the Note and be apportioned among and be payable with any
installment payments to kéco due durig sither (1} the term of any applicable Insurance poliey; or (2) the
remaining term of the Note; gr /(C) be feated as a balloon payment which wilt be due and payable at the Note's
maturity. The Assignment alsh will secur yment of these amounts. Such right shall be in addition to all other rights
and remedias to which Lender ma; ypon Default,

DEFAULT. Each of the followi ! ?0,53’ on, shall constitute an Event of Default under this Assignment:

Payment Default, Grantor fails to p ak y payment when due under the Indebtednass.

Other Defaults. Grantor fails £
containad in this Assignment or i
obligation, covenant or condition oo ]

to perform any other term, obligation, covenant or condition
lated Documents or to comply with or to parform any term,
inedf, iIn dny'other agresmant betwaean Lender and Grantor.

e time required by this Assignment to make any payment
prevent filing of or to effect discharge of any lien,

antor defaults under any loan, extension of credit, sacurity
r agreemant, in favor of any other creditor or person that may
property or ability to perform their respective obligations under

agreement, purchase or sales agreement, 6¢ apy
matarially affect any of any guarantor's or G nigt's
this Assignment of any of the Related Documént

Environmenta! Default. Failure of any party to rf‘gritplv with or perform when due any term, obligation, covenant or
condition contained in any environmeantal agresménz*executed i mnection with the Property.

False Statements. Any warranty, representation or statent n
Grantor’s behalf under this Assignment or the Relsted Defupibnts s
either now ar at the time made or fumnished or bacome

Defective Collateralization. This Assignment or any of fﬁe
{including failure of any collateral document to create a va
for any reason.

e or furnished to Lender by Grantor or on
Ise or misleading in any material raspect,
g4 or mi pading at any time thereaftar.

“uments ceases to be in full force and atfect
ecurity interest or lien) at any time and

Death or Insolvency. The death of any Grantaor, the insolvency of Gz
part of Grantor's property, any assignment faor the benefit of ¢
commencement of any proceeding under any banksuptey or insolv

. appointment of a raceiver for any
1y itype of creditor, workout, or the
J of against Grantor.

Creditor or Forfeiture Procaedings. Commencement of foreclosura 't@; i @ progeedings, whether by judicial
proceeding, seli-hefp, repossession or any other method, by any cre

against the Rents or any property securing the Indebtedness. This ifi a_ge mant of any of Grantor's
accounts, inciuding deposit accounts, with Lender. However, this Event gf Pétault ‘shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonableness of the clsi i
forfeiture procesding and it Grantor gives Lender written notice of the cred|
with Lender monies or a surety bond for the creditor ar forfeiture proceedirg,’y
in its sole discretion, as being an adequate reserve or bond for the disputa.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, s&id,

Events Affecting Guarantor. Any of the preceding events occurs with respect e ey
Indebtadness or any Guarantor dies or becomas incompetent, ar revokes or dispités the ;
undsr, any Guaranty of the Indebtadness,

Adverse Change. A material adverse change occurs in Grantor's financial conditign, of
prospect of payment or parformance of the Indebtednass Is impaired,

Cure Provisions. If any detault, other than a default in payment, is curable and if Grante

notice of a breach of the same provision of this Assignment within the preceding twalve ¥
cured it Grantor, after Lender sends written notice to Grantor demanding cure of such defs
default within fifteen (15) days: or {2) if the cure requires more than fiftean (15) days, immedjate!
which Lender deems in Lender's sole discretion to be sufficient to cure the default and therea
completes all reasonable and necessary steps sufficient to produce compliance as soon as reason

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time ther
may exsicise any ane or more of the following rights and remedias, in addition to any other rights or ram
by law:

Accelarate Indebtedness. Lender shall have the right at its option without notice to Grantor to dacla
Indebtedness immediately due and payable, including any prapayment penalty that Grantor would be rey
pay.

Collect Reants. Lender shall have the right, without notice to Grantor, to take possession ot the Propert ) n'
collect the Rents, including amounts past dua and unpaid, and apply the net proceeds, over and a_bove Lerjdar
costs, against the Indebtednass. In furtherance of this right, Lender shall have all the rights provided for in th
Lender's Right to Receiva and Collect Rents Section, above. |f the Rents are collscted by‘Lender. then Grantclz
irrevocably designates Lender as Grantor's attorney-in-fact to andorse instruments recelvad in paymant tharaof |

igths spaps
tinugs’ arid
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MISCELLANEQUS PROVISIONS. The tollowin

antor and to negotiate the same and collect the proceeds. Payments by tenants or other users to
e to Lender's demand shail satisty the obligations for which the payments ate made, whether or
I unds for the demand existed, Lender may exercise its rights under this subparagraph either in
‘gan &y through a receiver.

-#Lender shall have the fight to have a receiver appointed to take possession of all or any part of
ith tHg.power to protect and preserve the Property, to operate the Property preceding or pending
collact the Rents from the Property and apply the proceeds, over and above the cost of
he Indebtedness. The raceiver may serve without bond if parmitted by law. Lender's
a receiver shall exist whether or not the apparent value of the Property exceeds tha
htial amount. Employment by Lender shall not disqualify a person from serving as a

receiver.

Other Remedias. Jar ghall hava all other rights and remedies provided in this Assignment or the Note or by
law. :

Electmn of Reme

Grantor's feilure to per t:affact Lender's right to declare a default and exercise its remedies.

Attorneys' Fess; Expe

natitutes any suit or action to enforce any of the terms of this Assignment,
Lendar shall be entitle

AaEpVer s h um as the court may adjudge reasonable as attorneys' fees at trial and
upen any appeal. Wheti, Y; “apy court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lend : in Lender’s opinion are necessary at any time for the protaction of its
mterest or the enforcement of 's ights sh hecome a part of the Indebtedness payable on demand and shall bear

3 under applicable faw, Lender's attorneys' fees and Lender's lagal
! cludlng attornevs fees and expenses far bankruptcy proceedmgs

(including etforts to modify or vacate

collection services, tha cost of seargl

reports, and appraisal fees, title insurs

Grantor alsp will pay any court costs,

es for the Trustes, to the sxtent permittad by applicable faw,
| other sums pravided by law,

éllaneous provisions are a part of this Assignment:

h any Related Documents, constitutes the entire undarstanding and
forth in this Asslgnmem No alteration of or amendmant to this
ting and sigedd by the party or parties sought to be charged or

Amendments. This Assignment, together
agreement of the parties as to the matters
Assignment- shall be effective unless given i
bound by the slteration or amendment.

Caption Headings. Caption headings In this Assignmen

veniance purposas only and are not to be used
to interpret or define the provisions of this Assignmen

da undsr & United States Smali Business Administration
[SBA) nationwide program which uses tax dollars to aisist smuil inoss owners. If the United States is seeking
to enforce this document, then under SBA regulations: ia) When SB&-is-tha hoider of the Note, this document and
all documents evidencing or securing this Loan will ba cietiu ance with federal law. {b} Londer or
SBA may use local or state proceduras for purposes such as filip ecording documents, giving nhotice,
foreclosing liens, and other purposes. By using these procedu BA doés not waive any federa! immunity from
tocal or state control, penalty, tax or lisbility. No Borrower or Guarantor may claim or assert against SBA any locai
or stata law to deny any obligation of Borrower, or defeat any ¢laim of SEA jvith respect to this Loan. Any clause
in this document requiring arbitration is not enforceabla wher:, S2A: holder of the Note secured by this
instrument.

Choica of Venua. If there is a lawsuit, Grantor agrees upon Lender's reguest to sy
courts of Skagit County, State of Washington.

it to the jurisdiction of the

Merger. There shall be no merger of the interest or estate created by . Assignmant with any other interest or
estate in the Property at any time held by or for the benefit of Lender in an quamt put the written consent
of Lender.

Interpretation. {1} In all cases whera there is more than one Borrower or Grast
Assigrument in the singular shall be deemed to have been used in the plural wher
require. (2} f more than onae petson signs this Assignment as "Grantor,” the obligations of epgh Grantor are joint
and several. This means that if Lender brings a lawsuit, Lender may sue any‘ore he Grantors, |f
Borrower and Grantor are not the same person, Lendar need not sue Borrower firs ar need not be
joined in any lawsuit. {3} The names given to paragraphs or sections in this Akeigrimen B fgr convenience
purposes only. They are nat to be used to interpret or define the provisions of this Assignmsn

han all words used in this

No Waiver by Lender. Lender shall not be deemed to have waived any rights under th
waiver is given in writing and signed by Lender, Na delay or amission on the part of Landa
shall operate a8s a waiver of such right or any other right. A waiver by Lender of a pro

provision or any other provision of this Assignment. No prior waiver by Lender, nor any coursed
Lender and Grantar, shall congtitute a waiver of any of Lender's rights or of any of Grantor's ob! ;
future transactions. Whenever the consent of Lender is required under this Assignment, the grant
consent by Lender in any instance shall not constitute continuing consent to subsequent insta
consent is required and in alt cases such consent may be grented or withheld in the sole discretion

Notices. Subject to applicabla law, and except for notice required or allowed by law to be givi
manner, any notice required to be given under this Assignment shall be given in writing, and sha
when actually delivered, whan actuslly received by telefacsimile (unless otherwise required by |
deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the United States'm
first class, certified or registered mail postage prapaid, directed to tha addresses shown near the beginning of
Assignment, Any party may change its address for notices under this Assignment by giving formal written no
to the other parties, specifying that the purpose of the notice is to change the party’s address. For nol
purposes, Grantor agrees to keep Lender informed at afl timas of Grantor's current addrass. Subject to applicab
law, and except for notice required or allowed by law to be given in another manner, if there is mare than ohe
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The various agencies and powers of attarney conveyed on Lender under this Assignment are
pf security and may not be revoked by Grantor until such time as the same are ranouncad by

of competent jurisdiction finds any provision of this Asgignment to ba illegal, invalid, or
circumstance, that finding shall nat make the offending provision illegal, invalid, or
her circumstance. if feasible, the offending provision shall be considered madified so
vglit, and enforceable. If the offending provision canmnot be so modified, it shall be
considered delete m “this Assignment, Unless atherwise rfequired by law, the iegatity, invalidity, or
unenforceabiﬁw f rovisian of this Assignment shall not affect the legality, validity or enforceability ot any
ather provision of this &ssigrment.

Succassors and Assign
Assignment shall be 4

BNy limitations stated in this Assignment on transfer of Grantor's interest, this
nd inure to the benefit of the parties, their successors and agsigns, |If
ted in & person other than Grantor, Lender, without notice to Grantor, may
Erence to this Assignment and the Indebtedness by way of forbearance or
the obligations of this Assignment or liability under the Indebtadness.

ssence in the performance of this Assignmant.

i Grantorshereby releases and waives all rights and benefits of the homastead
ash h as to all Indebtadness secured by this Assignment.

Waiver of Homestead Exer
exemption laws of the State {

DEFINITIONS. The following capital
Assignment. Unless specifically statads
meney of the United States of America
shall include the singular, as the context,
have the meanings attributed to such term

wl terms shall have the following meanings when used in this
¥, all refarences to doliar amounts shall mean amounts in lawfu!

rmg used in the singular shall include the plural, and the plural

: Words and terms not otherwise defined in this Assignment shall
% Upiform Commarcial Code:

is ATSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

thoethd with all exhibits and schedules attached to this ASSIGNMENT

Assignment. The word "Assignment™ me
be amended or modified from time to ti
OF RENTS from time to time.

Event of Default. The words "Event of Defauit
the default section of this Assignment.

Grantor. The word "Grantor® means Jacob W, Harrig,

Guarantor. The word "Guarantor” means any guar
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty fi
quaranty of ail or part of the Note,

Indebtednass. The word “Indebledness” means all principal, ing
payable under the Note or Related Documents, togather with
consolidations of and substitutions for the Note or Related Documants and
Lender to discharge Grantor's obligations or expenses incurred

Lender. The word "Lender” means SaviBank, its successors and assig

the original principal

Nota. The word "Note” means the promissory note dated Septsmber
xiensions of, modifications

amount of $376,000.00 from Grantor to Lender, together with ail r

Proparty. The word "Property” means all of Grantor's right, title and ii
described in the "Assignment™ section of this Assignmant.

Related Documents. The words “Related Documents™ mean all promissory notes] credit sgreements, loan
agreements, environmental agreements, guaranties, security agreements, mortg.j,;?g. trust, security
deeds, collateral morigages, and all other instruments, agreaments and documet or hereaftar
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and ifiterist i
and all present and future leases, including, without limitatlon, all rents, revenue, incor
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and progie
and other payments and benefits derived or to be darived from such leases of avery kind 3w
now ar tater, including without limitation Grantor's right to enforce such leasas and to receiv
and proceeds thareunder,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSI
DOCUMENT IS EXECUTED ON SEPTEMBER 26, 2016.

GRANTOR:

(K A
. Harris
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INDIVIDUAL ACKNOWLEDGMENT

)88

ned Notary Public, personally appeared Jacob W. Harris, personsily known to me or
atisfactory evidence to be the individual described in and who exacuted the
knowledged that he or she sighad the Assignment as his or har free and voluntary act

rein mentioned.
day of SE P .20 I‘E

BI m Residing at G/DLMD EUNLLE

Natary Public in and for the Stataheie R L My commission axpires lo- -\
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