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EED OF TRUST

MIN: 1000922100011 MERS Phone: 888-679-6377

Grantor(s) {Last name first, th
1. Talbot, Michelle
2.Talbot, Jeffrey D

Land Titie and Escrow

NUERE

[[] Additional names on page

Grantee(s) (Last name [irst, then {irst name and initial
I.MORTGAGE ELECTRUNIC REGISTRA
2.CRATG PARKER, ESQ.

3.

1 CARDINAL FINANCIAL CO.

0.

[] Additional names on page of document.

Legal Description {abbreviated: i.e., lot, block, plat or section, towr

Lot 26, Marine Heights

Full legal description on page 4 of document.
Assessor's Property Tax Parcel(s) or Account Number(s): 4695-000-02
Reference Number(s) Assigned or Released:  P111764

[l Additional references on page of document.

it wim Y

WASHINGTON - Single Family DocMagic €5
Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT - MERS WWW.dOCagicic
Form 3048 1/01 Page 10of 17 i



n multiple sections of this document are defined below and other words are defined in Sections
. 20and 21. Certain rules regarding the usage of words used in this document are alsa provided

ument" means this document, which is duted SEPTEMBER 22, 2016, together
“Gpoument.
LEEFFREY D. TALBOT and MICHELLE TALBOT,

curity Instrument.

INANCIAL COMPANY, LIMITED PARTNERSHIP

Borrower is the tr
{C) “Lender" is’

Lenderisa TLIMIT
and existing under the |
Lender's address is 37001 A4
NORTH CAROLINA 28

SHIP organized
H CAROLINA .
RATE DRIVE, #200, CEARLCTTE,

(D) "Trustee” s CTRAIG PAR
110 N. WASHINGTON STRE
20850

(E) "MERS" is the Mortgage Electron

500, ROCKVILLE, MARYLAND

by Borrower, which further describes the relatidnship bet
into and amends and supplements this Sceurity Instrug
' dated SEPTEMBER 22, 201t
The Note states that Borrower owes Lender ONE, “t FTY-FOQUR THOUSAND
AND Q0/100 Deollar: 00.00 ) plus intcrest.
Borrower has promised to pay this debt in regular Pertodic Pa ay the debt i full not later than
OCTOBER 1, 2046
Gy " Property " means the property that is described below tit.xx ing "Transfer of Rights in the
Property.”
(H) "Loan" mcansthe debt evidenced by the Note, plus interest, an
due under the Note, and all sums due under this Security Tnstrument,

harges and late charges

WASHINGTQON - Single Family DocMayis
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS o e
Form 3048 1/01 Page 2 of 17



Wasldg.nzd.xml

] Planned Unit Development Rider

i | Biweckly Payment Rider

[] Second Home Rider

Other(s) [specify] MERS Rider

1l controlling applicable federal, state and local statutes, reguiations,

charges that arc impose
association or similar organizy
(L) "Electronic Funds Trart
check, draft, or similar paper irfatet
mstrument, computer, or magnetic tap
or credit an account. Such term incl
machine transactions, transfers initiated
{M) "Escrow Items” means those items’
(N) "Miscellaneous Proceeds” means any &

transfer of tunds, other than a transaction origimated by
hich is initiated through an clectronic terminal, telephonic
r, instruct, or authorize a financial institution to debit
flot limited to, point-of-sale transfers, automated tellter
phone, wire ransfers, and automated clearinghouse transfers.
i are described in Section 3.

ement, award of damages, or proceeds paid
coverages described in Section 5} for: (i)
damage to, or destruction of, the Property; (i) condémerati r other taking of all or any part of the

valuec and/or condition of the Property.
(0} "Mortgage Insurance” means insurance protecting: gainstthe nonpayment of, or default on,

the Loan.

(P)  "Periodic Payment” means the regularly scheduled amdus ¢ rincipal and interest under the
Note, plus (i) any amounts under Section 3 of this Security [t 7

() "RESPA" means the Real Estate Settlement Procedurces &£, 82601 ct scq.) and its

d {rom time to time, or
As used in this Security

implementing regulution, Regulation X (12 C.F.R. Part 1024}, as they rr
any additional ot successor legisiation or regulation that governs the same s
Instrument, "RESPA" refers to all requirements and restrictions that are i
morttgage loan" even if the Loan docs not qualify as a "federally related mortgdge
(R) '"Successorin Interest of Borrower™ means any party that has taken titl¢
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FER OF RIGHTS IN THE PROPERTY

of SEAGIT
[Name nf Recording Jurisdiction]

SFE IEGALES ATTACHED HERETO AND MADE A PART HERECE AS EXHIBIT "A".

4203 Owen Way
[Street]

which currently has the address of

Anacortes . Wl ag221 {("Property Address"):
|City] |£ip Code}

the property, and all casements,
icements and additions shall also

TOGETHER WIT1] all the improvements now or fiereaft
appurlenances, and fixmures now or hereafter a part of the prop
be covered by this Security Instrument. All of the foregoing i
"Property.” Borrower understands and agrees that MERS hold,
Borrower in this Sceurity Instrument, but, it necessary to complywitit
for Lender and Lender's successors and assigns) has the right: to e
including, but not limited to, the right to foreclose and sell the Prope
Lender including, but not limited to, releasing and canceling this Secu

BORROWER COVENANTS that Borrower is lawfully seised of th
the right to grant and convey the Property and that the Property is uncncumbergdysexcept f
of record. Borrower warrants and will defend generally the title 10 the Propcrty agdinst alliclaims and
demands, subject to any encumbrances of record.

all of those interests,
any action required of

covenants with limited variations by junsdiclion to constitute a uniform security ins
property.
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NIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

n 3. Payments due under the Note and this Securty Instrument shall be made m U.S
. if any check or other instrument received by Tender as payment under the Note or this
renumed to 1.ender unpaid, Lender may require that any or all subsequent payments
this Security Instrument be made in one or more of the following forms, as selected

awn upon an institation whose deposits are insured by a federal agency,
) Electronic Funds Transfer,

Lender may return’
bring the Loan curren
current, without waiver
pavmerts it the future, b
accepted. Tf each Periodic Pay

rtJal payment if the pavment or parlldl pavmcnlb arc 1nbuffc1cnt to
ceepl any payment or partial payment insufficient to bring the Loan
under or prejudice to its nghts to refuse such payment or partial
n ohligated to apply such payments at the time such payments are
ied-as of its scheduled due date, then Lender need not pay interest
riapplied funds until Borrower makes payment to bring the Loan

#asonable period of titne, Lender shall either apply such funds
i ch funds will be applied Lo the ontstanding principal

current. 1f Borrower does not do e
or return them to Borrower, If nat ap

this Security Inbtmment or perfomung 1he ~dyenants and agreements secured by this Security Instrument.
2. Application of Payments or Pro. otherwisc described i this Section 2, all
payments accepted and applied by Lender shal {ollowing order of priority: (a) interest due

applied first to late charges, second to any other amaount
reduce the principal balance of (he Note.

If Lender receives a payment from Borrower for a defi
sufficient amount to pay any late charge due, the payment ma
late chdrgt, lfmorc: th anonc P\,riodi(. Paymcnt is outbldnding

full. To the extent that any cxcess exists after the pd}mcnt is dpphe torthe ful yment ot ong or more
Pertodic Payments, such excess may be applied 1o any late charges d ' prepayments shall be
applied first to any prepayment charges and then as described in the

Any application ol payments. insurance proceeds, or Miscellaneou
the Note shall not extend or postpone the due date, or change the amount, of

3. Funds for Escrow ltems. Borrower shall pay to Lender on the d
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide fot
for: (a) taxes and asscssments and other items which can attain prierity over this Securi
or encurnbrance on the Property; (b) lcasehold payments or ground tents on the ™8
premiums for any and all insurance requircd by Lender under Section 5; and (d) Moriga

WASHINGTON - Single Family i ' " DocMagic €= ‘
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mll.um if any, or any sums payable by Borrower to Lender in licu ofthe payment of Mortgage Insurance
n accordance with the provisions of Section 10. These items are called ' F&r:rcm Items " At

. Borrower shall promptiy furnish to Lender all notices of amounts 1o be paid under this
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation

‘ h'ls heen walved b} Lender and if Lundgr requires, shall farnish to Lender
receipts evidéficing sug yitignt within such time period as Lender may require. Borrower's obligation to
make such pavinents and4optovide receipis shall for alf purposes be deemed (o be a covenant and agreement

znt, as the phrase "covenant and agreement” is used in Section 9. If
Iterns directly, pursuant 10 a waiver, and Borrower [ails to pay the
er may cxercise it rights under Section 9 and pay such amount and
Kection 9 to repay to Lender any such amount. Lender may revoke
at any time by a notice given in accordance wath Section 15 and,
nder all Funds, and in such amounts, that are then required

upon such revocation, Boarro
under this Section 3.
Lender may, at any time, collect
the Funds at the time specified under
require undet RESPA. Lender shall
reasonable estimates of expenditures of fiflus w Items or otherwisce in accordance with Applicable Law.
tion whose deposits are insurcd by a federal agency,

ot be required to pay Bormower
ing, howcvur that mtcrcbt sha]l
be paid on the Funds. Lender shall give to Borrower, witho
as required by RESPA.

I{ there is a surplus of Funds hield in escrow, as define
Borrower for the excess funds in accordance with RESPA. Tf there is

nder shall account to
Funds held in cscrow,

monthly payments. If there is a deficiency of Funds held in escrow, ag defifie
notify Borrower as required by RESPA. and Borrower shall pay to Lender the a
the deficiency in accordance with RESPA, but in no mare than 12 monthly pas
Upon payment in full of ail sums sceured by this Security [nstrument, Le
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxcs, asscssments, charges,
attributable to the Property which can attain priority over this Sccurity [nstrument, leas
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at these items are E%LI‘OW Ttems, Borrower shali pay them in the manner prowded in Sf:ctlcm 3.
rer shall ptomptly discharge any llen thch har. pr Lonty over tlns Secunt} Instrument unless

Within 10 da¥s of the,
of the actions set forth

Lender may &g
reporting service u

5. Property In
on the Property insured
ather hazards including,
This insurance shall be maint
Lender requires. What Lende
the Loan. The insurance carrier prx
right to disapprove Borrower's choice,

rto pay a one—timt: charge for a real estate tax verification and/or
onnection with this Loan,

wer shull keep the improvements now cxisting or hereafier erected
‘e, hazards included within the term "extended coverage,” and any
1o, carthquakes und floods, for which Eender requires insurance.

: aprpunts (including deductible levels) and for the periads that
At to the preceding sentences can change during the term of
insurance shall be chosen by Borrower subject to Lender's
Il not be exercised unreasonably. Lender may require

coverage, at Lender’s option and Borrower's expeiis
particular type or amouni of coverage. Therefore, such
protect Borrower, Borrower's equity in the Property, or the co
or liability and might provide greater or lesser coverage

dously in effect. Borrower
ionificantly exceed the cost of
der this Section 5 shall
nts shall bear interest
t, upon notice from

insurance that Borrower could have obtained. Any amounts disbiirse
become additional debt of Borrawer secured by this Security Instrume
at the Note rate from the date of dishursement and shall be payable,
Lender wo Borrower requesting payment.

All insurance policics required by Lender und renewals of such po
right to disapprove such polivies, shall include a standard mortgage clausg
mortgagee and/or as an additional loss payee. .ender shall have the right wo h
certificates, Tt Lender requires, Borrower shall promptly give to Lender all recéipgs
renewal notices. Tt Borrower obtains any form of insurance coverage, not otherwise re
damage to, or destruction of, the Property, such poficy shall inciude a standard mortiai,
name Lender as mortgagee and/or as an additional loss payee.

WASHINGTON - Single Family
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_the cvent ofloss Borrower shall give prompt nolice to the insurance carrier and Lcndcr Lender

Lender's satisfaction, provided that such inspection shall be undertaken promptly.
ceeds for the repairs and restoration in a single payment or in a scrics of progress
mpleted. Unless an agreement is made in writing or Applicable Law requires
surance proceeds, Lender shall not be required to pay Borrower any interest or

interest to b
garnings an
be paid out of the ins proceeds and shall be the sole obligation of Borrower. 1f the restoration or
repair 1s not ¢cono .or Lender's secunty would be lessened, the insurance procecds shall be
applicd to the sumns™ courity Instrument, whether or nol then due, with the excess, if any,
paid to Borrower. Su secds shall be applied in the order provided for in Section 2.

cndermay file, ncgotiatc and seftic any availahlc insurance claim

and related matters. I Botrewet
carrier has offercd to settlc a ¢}
At or if Lender acquires the Pnoperty under Section 22 or
} Borrower's rights fo any insurance proceeds in an amount
not to exceed the amounts unpaid under ~fis Security Instrument, and (b) any other ol Borrower's

rights (uther than the right to any ref]

rent and shall continue to occupy the
r the datc of oecupancy, unless Lender

prevent the Property from deteriorating or degreasing in value di
pursuant to Section 5 that repair or restoration is not cconomically {eas
the Property if damaged to avoid further deterioration or damage. Tf

repairing or restoring the Property only il Lender has relcased proceeds
disbursc proceeds for the repairs and restoration in a single payment or ina s
the work is completed. 1{ the insurance or condemnation proceeds are not suf

aration.
Tf it has

Lender or its agent may make reasonable entrigs upon and inspections of th
reasonable cause, Lender may inspect the interiar of the improvements on the Propei

WASHINGTON - Single Famil
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8. Borrower's Loan Application. Borower shall be in default if, during the Loan application

consent gave marerially false, misleading, or inaccurate information or statements to Lender
rovide Lender with material information) in connection with the Loan. Material representations

is a legal procegdfhyh
Security Inst

reasonable or apprg
Instrument, includi
clude, but are not lintited to: (4} paying any sums secured by a lien
which has priority overt ent; (&) appearing in court; and (<) paying reasonable attorncys’
fees to protect its intercst eicpty and/or rights under this Security Instrument, including its secured
position in a bankruptcy procgec
Property (o make repairs, chang
eliminate building or other code
Although Lender may take action und
duty or obligation to do so. i is agr
authorized under this Section 9.

Any amounts disbursed by Lender
secured by this Security Instrument. These
disbursement and shall be payable, with suc
payment.

¢ o board up doors and windows. drain water from pipes,
dangereus conditions, and have utilities tumed on or off.

Lender agrees to the merger in writing,

10. Mortgage Insurance. I Lenderrequired Morgag,
Borrower shall pay the premiums required to maintain the Mortgagefiis
the Mortgage Insurance coverage required by Lender ceases to be ava smorigage nsurer that

; designated payments

the cost to Borrower of the MOI’IL’dLL Insurance prewouxly in effecl fz()m i
selected by Lender. If substantially equivalent Morigage [nsurance coverageis
continue to pay to Lender the amount of the separately designated payments that w
coverage ceascd to be in effect. Lender will accept, use and retain these payments as a
reserve in licu of Mortgage Tnsurance. Such 16ss reserve shall be non-refundable, notws
that the Loan is ultimately paid in full, and Lender shall nat be required te pay Borro

WASHINGTON - Single Family ' DocMagi /
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ings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

tnes available, is obtained. and Lender requires separately designated payments toward the
ar Morlgage Insurance. If Lender required Mortgage Insurance as a condilion of making the
ser was required to make separatcly designated payments toward the preminms for Mortgage
zr shall pay the premiums required to maintain Mortgage [nsurance in effect, or to provide
reserve, untit Lender's requirement for Mortgage Insurance ends in accordance with
between Borrower and Lender providing for such termination or until termination is

their lotal risk on all such insurance in force from time to time, and may
} that share or modify their risk, ot reduce losses. These agreements
isfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thes
of funds that the morigagé = ave available (which may include funds obtained from Mortgage
Insurance premiums).
1y purchaser of the Note, another insarer, any reinsurer,
oregoing, may receive (directly or indirectly) amounts that
derive from {or might be characterize i f Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying th

the insurer's risk in exchange for a share of the premiums
med "captive reinsurance.” Further:
ts that Borrower has agreed to pay for

title Borrower to any refund.
yer has - if any - with respect to the
Mortgage Insurance under the Homeowners Protectiph 98 or any other law. Theserights may

include the right to receive certain disclosures, to

ul/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the ancellation or termination.
11, Assignment of Miscellaneous Procecds; Forfeit ; vellancous Proceeds are hereby
assigned to and shall be paid to Lender,
If the Property is damaged, such Miscetlaneous Proceeds shall
the Property. if the restoration or repair is cconomically feasible an
During such repair and restoration period, Leader shall have the right
until Lender has had an opportunity to inspeet such Properly 1o ensur
Lender's satisfaction. provided that such inspection shall be undertaken prom

storation or repair of
ity is not lessened.

Unless an agreemcentis made in writing or Applicable Law requires interest to be p:
Proceeds, Lender shall not be required to pay Borrower any interest or eamings on
Proceeds. If the restoration or repair is not economically feasible or Lender's securif
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Tnstru

WASHINGTON - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Farm 3048 1/01 Page 10 of 17



Wal0dg.mzd.xml

with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the

munediately before the partial taking, destruction, or foss in value is equal to or greater
ums secured by this Security Instrument immediately before the partial taking,
e, uniess Borrower and Lender otherwisc agree fir writing, the sums sccured by
1f be reduced by the amount of the Miscellaneous Proceeds multiplied by the

partial taking, dest

In the event
value of the Property i
amount of the sums sc

in value. Any balance shall be pu:d to Borrower.
destruction, or loss in value of the Property in which the fair market
ore the partia) taking, destruction, or loss in value is less than the
. before the parnal taking, destruction, or loss in value, unless

or if, atler notice by Lender to Borrower that the Opposing
make an award to settle a claim for damages, Borrower fails
he notice is given, Lender is authorized to collect and
on or repatr of the Property or to the sums secured by
uc. "Opposing Party” means the third party that owes

to respond 10 Lender within 30 days a
apply the Miscellaneous Proceeds eitliy

Borrower shall be in default if any actioh or procegding favhether civil ar criminal, is begun that, in
Lender's judgment, could result in forfeiture of theFrogp ther material impairment of Lender's
trower ¢an cure such a default and, if

dismissed with a ruling that, in Lender's judgiment, pre
impairtient of Lender's interest in the Property or rights und
any award or claim for damages that arc attributable to the in}
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorati
m the order provided for in Section 2.
12. Borrower Not Released; Forhearance By Lender Not a

Instrument. The proceeds of
nder's interest in the Property

to Borrower or any Successor in [nterest of Borrower shall not operate {0 T
or wiy Successors in Interest of Borrower. Lender shall not be required to co
any Successor in Intercst of Borrower or w tefuse to extend time for pa
amortization of the sums secured by this Security Instrument by reason of any devaand.
Borrower or any Successors in Interest of Borrower. Any forbearance by Lenderin e

WASHINGTON - Singie Family DocMagic €550
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copssors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or
pfechsde the exercise of any right or remedy.

int and Several Liability: Co-signers; Successors and Assigns Bound. Borrower covenants
hat Borrower's obligations and liability shall be joint and several. However, any Borrower who
ity Instrument but docs not execute the Note (a "co-signer”): (a} is co-signing this Security
mortgage, grant and convey the co-signer's interest in the Property under the terms of this
{h) is not personally obligated to pay the sums secured by this Security Instrument; and
ek, and any other Bomrower can agree to extend. modily, forbear or make any

ler this Securily Insttument.  Borrower shall not be relcased from
wder this Sceurity Instrument unless Lender agrees to such release in
s ot this Sceurity Instrument shall bind (except as provided in Section
z of Lengder.

charge Borrower tees for services performed in connection with
ing Lender's interest in the Property and rights under this
ddo. attorneys' fees. property inspection and valuation fees.

Borrower's rights
Borrower's obligat
writing. The covenants

In regard to any other fees, the absent
fee to Borrower shall not be construed
fees that are expressly prohibited by

be treated as a partial prepayment without any prepay’
provided for under the Note). Borrower's acceptanc
Borrower will constitute a waiver ol any right of action Borrov

15. Notices. All notices given by Borrower or Tende

d made by dircct payment to
rising out o[ such overcharge.

address if sent by other means. Notice W any onc Borrower shall cons
Applicable Law expressly requires otherwise. The notice address s

Lender of Borrower's change of address. 1t Lender specifies a procedure 16tTe
of address. then Borrower shall only report a change of address through that sp

shall be given by delivering it or by mailing it by first class mail 1o Lender's adid;
Leoder has designated anather address by notice to Borrower. Any netice in connectios
Instrument shall not be desmed to huve been given to Lender until actually received by b

WASHINGTON - Single Family DocMagic €=ariis -
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uired by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

overning Law; Severability; Rules of Construction. This Security Instrument shall be
fedcrdl law and the law of the jurisdiction in which the Property is located. All rights and
'ned in this becurlt\ lnslrumé.m are suchcL lo any l’CLlLlerI'ﬂCnlb and limilations 01

bite,such sitence qhall not be construed as a pmhlbltlon against aﬂrenmmt by contract. In
nor claus-. of thls SCLU] ity Imtmment ot the Note conflicts with App]tcablc de

rovision.

fnstrument: (a) words of the masculing gender shall mean and include
ot words of the feminine gender; (b} words in the singular shail mean and
c) the word "may" gives sole discretion without any obligation to take

corresponding neuter
iticlude the plural a
any action.
ershall be given one copy of the Note and of this Security Instrument.
#f 3 Beneficial Interest in Borrower, As used in this Section 1§,
1 or beneticial interest in the Property, including, but not limited
nd for deed, contract for deed, instaliment sales comtract or

"Interest in the Property"
to, those beneficial interests

is not a natural person and a beneficia
written gonsent, Lender may require
Instrument. However, this option sha
Applicable Law.

sums prior to the expiration of this peried, 1.endef
Instrument without further notice or demand on Bor

powcer of sale contained in this
¢ termination of Borrower's

Security Tnstrument; (b} such other period as Applicable Law migh
right to reinstate; or (¢} entry of a judgment enforcing this Securft
Borrower: (a} pays Lender all sums which then would be due under t
as if no acceleration had occurred; (b} cures any default of any other

i pmtectmé Lender's
5 Lender may

fees, praperty inspection and valuation fees, and other fees incurred for thégir
interest in the Property and rights under this Sccurity Instrument; and (d) tkeg

and Borrower's abligation to pay the sums secured by this Security Instrument,
Lendermay require that Borrower pay such reinstatement sums and eXpenses in one or my
forms, as selected by Lender: (@) cash; (B) money order; (¢) certified check, bank chigh
or cashier's check, provided any such check is drawn upon an institution whose deposi
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gency, instrumentality or entity: or (d) Flectronic Funds Transfer. Upon reinstatement by
his Security Instrument and obligations sccured hercby shall remain fully effective as if no
ad occurred. Tlowever, this right to reinstate shail not apply in the case of acceleration under

connccuon with a [servicing. Ifthe Nole is snld and thereafter the Loan is serviced by
a Loan Servicer ot ser ol the Note, the mortgage loan servicing obligations to Borrower
will remain with the Laart Servic be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unle ded by the Note purchaser.

Neither Borrower nn % commence, join, or be joined to any judicial action {as cither an
individual litigant or the memlb, that arises from the othet party's actions pursuant to this Security
Instrument or that alleges that ¢ - j
this Security Instrument, until such$

in compliance with the requirements of uch alleged breachand aflorded the other party hereto
a reasonable period after the giving of 4 lake correclive action. i Applicable Law provides a
time period whu.h musl eldpse heﬁ)rc llon can hc l.:l[\t![] Lhal time period w11[ be du,med to be

Bormwcrpursuant to Sectlon 22 and the not; facccieratin fven to Bonowerpumuanc to %ctwn 18 shall
be deemed to satisfy the notice and opportuni :
21. Hazardous Substances. As used in thi

wastes by Environmental Law and the
leum products, toxic pesticides and
herbicides, volatile solvents. malerials containing asbest
"Environmental Law" means federal laws and laws of the jurisc
to health, satety or environmental protection; (¢) "Environm
remedial action, or removal action, as defined in Environment:

the Property is located that relate
includes any response action,
"Environmental Condition”

Borrower shall not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on ot in
nor allow anyone else to do, anything affecting the Property (a) that i
Law, {b) whicl: creates an Environmental Condition, or (¢) which, due to
Hazardous Substance, creates a condivon that adversely affects the value of the
sentences shall not apply to the presence, use, or storage on the Property of s
Substances that are generally recognized to be appropriute to normal residentia ¥
the Property (Tncluding, but not Hmired to, hazardous substances in cousumer pfoduct;»

Borrower shall promptly give Lender written notice of (a) any mvestigation, cl
or other actian by any governmental or regulatory agency or private party involving the

ascof any Hazardous
‘rower shall not do,

WASHINGTON - Single Family
Fatinie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS W
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us Substance or Environmental Law of which Borrowerhas actual knowledge, (b) any Environmental

ORM.COVENANTS. Borrower and Lender further covenunt and agree as follows:
22, Adtcleratigin; Reffigdies. Lender shall give notice to Borrower prier to acceleration following
venant or agreement in this Sccurity lnstrument (but not prior fo

cure the default; (¢) a date, not {ess than 30 days from the date
hich the default must be cured; and (d) that failure te cure the

s required to beincleded in the notice by Applicable Law.
: date spetified in the notice, Lender atits option, may require
immediate payment in tull of all sums’securedbychis Security Instrument without further demand and
may invoke the power of sale and/or a ¢ remedies permitted by Applicable Law. Lender shail
be entitled to collect all expenses incurzed in pursning the remedies provided in this Section 22,
including, but not lirited to, reasonable a eys' fees costs of title evidence.
If Lender invokes the power of sale, Leiider shall gi ittem notice to Trustee of the gecurrence
of am event of default and of Lender's election to cad perty to be sold. Trustee and Lender
ch notices to Borrower and to other

ed by Applicable Law and after

publication of the notice of sale, Trustee, without demdnd-oi
auction to the highest bidder at the time and place and und
in one or mere parcels and in any order Trustee determine

fixed in the notice of sale. Leunder or its designee may purchise

Trusteeshall deliver to the purchaser Trustee'sdeed conveyin
or warranty, expressed or implied. The recitals in the Trustee’s d
the truth of the statements made therein, Trustee shajl apply the p
arder: (a} to all expenscs of the sale, including, but not limited to. reas
fees; (b) to all sums secured by this Security Instrument; and (¢) any exces
legally entitled to it or to the elerk of the superior court of the county in

23. Reconrveyance. Upon payment of all sums secured by this Security
request Trustee to reconvey the Property and shall surrender this Security Instrument and s
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the Propét

any sale.
without any covenant
ima facie evidence of

WASHINGTON - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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rson or persons legally entitled to it Such person or persons shall pay any recordation costs and
' fec tor ptepanno the reconv eyance.

f Praperty. The Property is notused principally tor agricultural purposes.
e Fees Lender shalt bc entitled to recover its )casonable aftorneys’ ﬁ:e:, and costs in

BY SIGNING BEL®
Security Instrument und in an

&1 accepts and agrees to the terms and covenants contained in this
by Borrawer and recorded with it.

{Seal)
Michelle Talbot -Borrower
{Seal) {Seal)
-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
Witness: Withess:

WASHINGTON - Single Famijy
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

(riame of sigrer)
aid person acknowledged that he/she signed this instrument and

is the person who appea
acknowledged it to be s

KAREN RICHARDSOY
NOTARY FUELid

Public
Xpires: __L/_}E;)@_D

-

e z
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[] -
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Carmiiral Firencdal Copaty, Limited Parrership, NYEER DG
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Number: 1000119660
BTEMBER 22, 2016

4203 Owen Way
Anacortes, Washington 98221

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 4695-000-026-0000
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MIN: 1000922100011%64601
n Number: 1000119660

GAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

GREGAGE CLECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is

made ay of SEPTEMBER, 2016 . and is incorporated into and amends and
supplé £ I'rust (the "Sccurity Instryument™) of the same date given by the undersigned
(the "Bo:m‘w et there are one or more persons undersighed) to secure Borrowert's Note to
CARDINA COMFPFANY, LIMITED PARTNERSHIP

("Lender") 64} 1d covering the Property described in the Security Instrument, which is located
at:

, Anacortes, Washington 98221
{Property Address)

rument is amended as follows:

"Lender" 1s CARDINAL
Lenderisa LTMITED PARTNERS
NORTH CAROLINA
3701 ARCO CORPORATE DRIVE,
28273 .
Lender is the beneficiary under this Security Tnstrufics "Tender” includes any successots and
assigns of Lender.

A AL COMPANY, LIMITED PARTNERSHIP.
organized and existing under the laws of
. Lender's address is

is the Nominee for Lender and 1s acting solely for Lender. M
of Delawarc, and has an address and lelephone number of P.

679-MERS. MERS is appointed as the Wominee for Lender to
Lender as Lender may from time to time direct, including but not hmlt
agsigning, or releasing, in whele or in part this Security Instrument;
institute foreclosute of this Security Instrument, or taking such other ac
or appropriate under this Security Instrument. The term "MERS" includ@:
MERS. This appointment shall inure to and bind MERS, its successors and assi
MERS' Nominee interest is terminated.

lint, MI 48301-2026, tel. (848)
uties and obligations of
¢ a successor trustec,
directing Trustec to

sors and assigns of
s well a5 Lender, until

2. The Definitions section of the Security Instrument i3 further amended ollowing

definition:

MERS RIDER - Single Family T DocMagic €
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT www. docmagicice
Form 3158 04/2014 Page 1 0f 4
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"Nominee" mcans onc designated to act tor another as its representative for & limited purpose.

TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Seeurity Instrument is amended to read as fotlows:

strument seeures to Lender: (i) the repayment of the Loan, and all rencwals, extensions
he Note; and (ii} the performance of Borrower's covenants and agreements under this
he Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,
kg, the following described property located in the
‘ of SKAGIT
[Name of Recording Jurisdictionf

SEE IEGRL DESCRIRRTON ATTACHED HEFETO AND MADE A FART HERECE AS EXHIEIT "A",

A P.N.: 456950

which currently has the address of 4 Way

[Street]

Anacortes WASHINGTON
[City] [State]

("Property Address™):

TOGETHER WITH all the improvements now ¢
appurtenances, and fixtures now or hereaficra part ot'th
be covercd by this Security Instrument. All of the foregoing i
"Property.”

on MERS as the designated Nominee for Lender. Borrower understs
designated Nominee for Lender, has the right to exerciseany or all inter
including, but not limited to, the right 1o foreclose and sel! the Property; an
Lender including, but not limited to, assigning and veleasing this Sceurity
SUCCESSOT tustee.

MERS RIDER - Single Family DocMagic €5
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notice o Borrower in connection with this Security Instrument shall be deemed to have
tgwer when mailed by firse class mail or when actaally delivercd to Botrrower's notice

Borrower has dest
Lender of B hagge of address. ' Lender spcciﬁes a pmcedurcfor reporting Borrower's change
of address,

mlmgD it bv first L|£lS‘¥ mail to Lender's addl‘csb stated herein unless
s by notice to Borrower. Borrower acknowledges that any notice
be provided to MERS as Nominec for Lenderuntil MERS Nominec
Lby Borrower in connection with this Secuarity Instrument will not
tit actually recewcd by MERS. Any notice in COI‘IDCLUOH with this

Lender has designatéd
Borrower provides to L
interestisterminated A

the Note (together with this Security Instrument} can |
Borrower. Lender acknowledges that until it directs,

ssign MERS's Nomince interest in this
vigh the authority to exercisc the rights of

Payments due under the Note and this Security Instrun
obligations under the Note, this Sccurity Instrument, and App
changes of the Loan Servicer unrelated 1o a sale of the Not
Borrower will be given written notice of the chunge which wi

change of the Loan Servicer,
¢-2nd address of the new Loan

will remain with the Loan Servicer or be transferred to a successor Lod
the Note purchaser uniess otherwise provided by the Note purcleser.

Instrument or that alleges that the other party has breached any provision of, ov any di
this Security Instrument, until such Borrower or Lender has notificd the other party (

MERS RIDER - Single Family
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3158 (G4/2014 Page 3 of 4
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npliance with the requirements of Section {5) of such alleged breach and afforded the other party hereto

of the Property, the
herein and by App

BY SIGNING BE
MERS Rider.

{Seal)

Michelle Talbot -Borrower
{Seal) (Seal)
~-Borrower -Borrower
S — (Seal) {Seal)
-Borrower -Borrower
MERS RIDER - Single Family T T T T poemagi
Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT www. oo,
Form 3158 04/2014 Page 4 of 4
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Loan Number: 1000119660

PLANNED UNIT DEVELOPMENT RIDER

LANNED UNIT DEVELOPMENT RIDER is madc this 22nd day of
ER, 2016 . and is incorporated into and shail be deemed (o amend and
fortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date.
d rsigned (the "Borrower") to secure Borrower’s Nole Lo CARDINAL FINANCTAL

IMLTED PARTNERSHIP

e date and covering the Property described in the Seeurity Instrurnent and located at:

en Way, Anacortes, Washington 98221

[Property Addiess|

wiled to, a parcel of land improved with a dwelling, together with other
and Jacitities, as described in

such parcels and certai :
15 AND RESTRICTIONS QF RECORD

COVENANTS, CO

{the "Deciaration”). The Property is a pa lanned unit development known as

Marine Hed
[Name of Planne

{the "PUD™). The Property also includes Borrower's
entity owning or managing the common arcas and facilit
uses, benelits and proceeds of Borrower's interest.

aineowters association or equivalent
Prle "Owners Association”) and the

PUD COVENANTS. [n addition to the covenants and ag
Botrower and Lender turther covenant and agree as follows:

in the Security Instrument,

ME ic €SS
pomagic.com

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
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A. PUD Obligations. Barrower shall perform all of Borrower's obligations under the PUD's

i Documents. The "Constituent Documents" are the ({} Declaration; (ii) acticles of incarporalion,
nt or any equivalent dociiment which creates the Owners Association: and (iii) any by-laws or
regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
ed pursuant to the Constituent Docunents.

insurar 1
which provides |
loss by fire, k

verage in the amounts (including deduactible Yevels), for the periods, and against
¢d within the term "extended coverage,” and any other hazards, including, but
floods, for which Lender requires insurance, then: (i) Lender waives the

coverage on the Préper
Owners Association polj

Borrower shall give L énder rey
by the master or blanket policy
In the event of a distributiés of. urance proceeds in lieu of restoration or repair following
a loss to the Property, or to commigi) rdifacilities of the PUD, any proceeds payable to Borrewer are

hereby assigned and shall be paid to T shali apply the proceeds to the sums secured by the
Security Instrument, whether ot hot tt il

C. Public Liability insurance. ower shall take such actions as may be reasonable to insure
that the Owaers Association maintaing a pu
extent of coverage to Lender.

D. Condemnation. The proceeds ot any #

iett of condemnation, are herchy
nder to the sums secured by the

ender and with Lender's
) the abandonment or

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT - Farm 3150 {/01
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termination of professional management and assumpticn of self-management of the Owners
{iv) any action which would have the effect of rendering the public liability insurance

I Borrower does not pay PUD ducs and assessments when due, then Lender may pay
'sed by Lender under this paragraph F shall become additional debt ot Barvawer

BY SIGNING BELOW E -accepts and agrees to the terms and covenants coitained n this PUD
Rider, !
Thidull
¢ - [ W / . (Seal)
Michelle Taibot : ; i -Borrower
—— (%eal) (Seal)
-Borrovigr -Borrower
(Seal) {Seal}
-Borrower -Borrower
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Fraddie Mac yic €Formme
UNIFORM INSTRUMENT - Farm 3150 1/01 .dg'agnagic.com
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