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Document Title

Assignment of

Reference Number :

[ additional grantor names on page __

Grantor(s):

1. Irving Comstructis

2.

Grantee(s): additional grantee names on page___
L Skagit Bank

2,

Abbreviated legal description: [ full leg

Lot 170, Eaglewont 1B, Div 5&6, ptn Pacific Add.

Assessor Parcel / Tax ID Number: [} additional tax parcet:
P124079 (see page 2 for more P#s)




TURN ADDRESS:

391 E. Fairhaven Ave
F O Bax 285
Burfint

* ASSIGMENT YotHHHEHHHIH YRR 08-19-2016"

ASSIGNMENT OF RENTS

Ly
licable): 156189-0 /Kl
Additional on page

TRUCTION CORPORATION
Grantee(s) .. Land Tido and Esers
1. Skagit

Lot 170, Eagleriont 1&:

: .5 & 6, Lots 2 - 8, Inclusive, Survey of 10th St BLA #2 AF
#201607280121 (Ptn Blks &

4 & 1121, Northern Pacific Add.)
Additional on page 2

-000-170-0000 (P124079), 3809-121-004-0100 (P102478),

809-121-000-0001 (P58253), 3809-120-011-0000 (P58251),
3809-120-011-0000 (P132139), and

Assessor's Tax Parcei
3809-121-008-0100 (P102477),
3809-120-011-0000 (P132138)
(P ).

THIS ASSIGNMENT OF RENTS date
CONSTRUCTION CORPORATICN,
COMMERCIAL AVE, SUITE G, ANAC
Skagit Bank, whose mailing addres
98233 (referred to below as “Lender'

ust 19, 2016, is made and executed between IRVING
ashington Corporation, whose address is 819
98221 (referred to below as "Grantor"} and
. Fairhaven Ave, P O Box 285, Burlington, WA




‘ ASS GNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing
arity interest in, and conveys to Lender all of Grantor's rlght title, and interest in and to
“Reots from the following described Property located in Skagit County, State of

inclusive, Survey of West 10th Street Boundary Line Adjustment #2,
29, 2016 under Auditor's File No. 201607220121; being a portion of

9, records of Skagit County, Washington.
cortes, County of Skagit, State of Washington.

3809 1 21 000 0001 (P58253), 3809 120-011-0000
(P1 321 38), 3809-120-011-0000 (P132139), and

CROSS-COLLATERALIZATION. In agdliti ! to the Note, this Assignment secures all obligations, debts and liabilities, plus
interest thergon, of Grantor to Lender, or,
or more of them, whether now existing
voluntary or otherwise, whether due or

dlrgbt or indirect, determinad or undetermined, absolute or contingent,
liquidated or unliquidated, whether Grant ‘ :

ble individually or jointly with others, whether obligated as guarantor,
r recpirery upon such amounts may be or hereafter may become barred

by any statute of limitations, and whether the
unenforceable.

PAYMENT AND PERFORMANCE. Except as othervwse provided
shall pay to Lender all amounts secured by this Assignment as they
obligations under this Assignment. Unless and until Lender e es ith, right to collect the Rents as provided below and so
long as there is no default under this Assignment, Grantor ma; i session and control of and operate and manage
the Property and collect the Rents, provided that the grani collect the Rents shall not constitute Lender's
consent to the use of cash collateral in a bankruptcy proceedin:

Ownership. Grantor is entitled to receive the Rents free and cle
except as disclosed to and accepted by Lender in writing.

his iloans, liens, encumbrances, and claims

Right to Assign. Grantor has the full right, power and authority t i Assignment and to assign and convey
the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encumber, or otherw
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall hav
default shall have occurred under this Assignment, to collect and receive the Rents.
and granted the following rights, powers and autherity:

Notice to Tenants. Lender may send notices to any and all tenants of the Prope
and directing alf Rents to be paid directly to Lender or Lender's agent.

tenants or from any other persons fiable therefor, all of the Rents; institute and carry on '3l
for the protection of the Property, including such proceedings as may be necessary
Property; collect the Rents and remove any tenant or tenants or other persons from the Progs

Maintain the Property. Lender may enter upen the Property to maintain the Property and kgip
pay the costs thereof and of all services of all employees, including their equipment, and of

utiliies, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the lays
Washington and also all other laws, rules, orders, ordinances and requirements of all other govespri
affecting the Property.

Leasa the Property. Lender may rant or lease the whole or any part of the Property for such term or tem;
conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Len
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem appr
and may act exclusively and solely in the place and stead of Granior and to have all of the powers of Grantor fay
purposes stated above., k

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that Lender .+
shall have performed one or more of the foregeing acts or things shall not reguire Lender to do any other specific act of
thing. 2



PLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be for Grantor's
afcount and Lender may pay such costs and expenses from the Rents. Lender, in its sole discration, shall determine the
tion of any and all Rents received by it; however, any such Rents received by Lender which are not applied to such
G‘bsts ind expenses shall be applied to the Indebtedness. All expenditures made by Lender under this Assignment and not

rsed from the Rents shall become a part of the Indebtedness secured by this Assignment, and shall be payable on
{ {h interest at the Note rate from date of expenditure until paid.

-FEFORMANGE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obllgatlons

¢ satisfaction of this Assugnrnenl and smtable statements of termination of any financing statement on file
aly} -'Lendf-r‘a secunty interest in the Rents and the Property. Any termination fee required by law shall be paid by

If any action or proceeding is commenced that would materially affect Lender's interest in the
to comply with any provision of this Assignment or any Related Documents, including but not fimited
harge or pay when due any amounts Grantor is required to discharge or pay under this Assignment
Lender on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
limited to discharging or paying all taxes, liens, security interests, encumbrances and other
laced on the Rents or the Property and paying all costs for insuring, maintaining and preserving
pengitures incurred or paid by Lender for such purposes will then bear interest at the rate charged
at2'incirred or paid by Lender to the date of repayment by Grantor. All such expenses will become
S asid)at Lender's option, will (A} be payable on demand; (B) be added to the balance of the

Note and be apportions
any applicable msuranc,;e

uments or to comply with or to perform any term, obligation, covenant or

this Asmgnment or in any &f the Relatg
1 een Lender and Grantor.

condition contained in any other

nter within the time required by this Assignment to make any payment for
wégessary to prevent filing of or to effect discharge of any lien.

tﬁ""mmply W|th or perform when due any term, obligaticn, covenant or

{including failure of any collateral document o
any reason.

a valid and perfected security interest or lien) at any time and for

Insolvency. The dissolution or termination of
appointment of a receiver for any part of Granto
creditor workout, or the commencement of any
Grantor.

ptor's existence as a going business, the insolvency of Grantor, the
roperty, any assignment for the benefit of creditors, any type of

Creditor or Forfeiture Proceadings. Commencement st
proceading, self-help, repossession or any other method,
agamst the Rents or any property securing the Indebtedne’

es a garnishment of any of Grantor's accounts,
i stk not apply if there is a good faith dispule by
Grantor as to the validity or reasonableness of the claim whiéﬁ i i i
Grantor gives Lender written notice of the creditor or forfeiture proceadjs
bond for the creditor or forfeiture proceeding, in an amount deterhir
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantial

Events Affecting Guarantor. Any of the preceding events ocourg. itk
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or d
Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financiat ¢
payment or performance of the indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default,
may exercise any one or more of the following rights and remedies, in addition to any other ¥

Accelerate Indebtedness. Lender shall have the right at its option without notice,
Indebtedness immediately due and payable, including any prepayment penalty that Graritp

¥ and collect the
s51s: gainst the

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of
Rents, including amounts past due and unpaid, and apply the net proceeds, over and abov
Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in thé,
and Collect Rents Section, above. If the Rents are colissted by Lender, then Grantor irrevocaby d
Grantor's attorney-in-fact to endorse instruments recetved in payment thereof in the name of Graiftos
same and collect the proceeds. Payments by tenants or other users to Lender in response to Lend
satisfy the obligations for which the payments are made, whether or not any proper grounds forhe
Lender may exercise its rights under this subparagraph either in perscn, by agent, or through a receive

Appoint Recewer Lender shall have the right to have a receiver appointed to take possessron of allg

of a receiver shall exist wheiher or not the apparent value of the Property exceeds the Indebtedness by as
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by la

Election of Remedies. Election by Lender to pursua any remedy shall not exclude pursuit of any other remedy, arg :
election to make expenditures or to take action to perform an obligation of Grantor under this Assignment, after Granfsi's
failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and upon any
appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all reasonable expenses




Lender incurs that in Lender's opinion are necessary at any time for the protection of its intarest or the enforcement of its
ghts shall become a part of the Indebtedness payable on demand and shall bear interest at the Note rate from the date
df the expenditure until repaid. Expenses covered by this paragraph include, without limitaticn, however subject to any
mits under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit,
cludirtg attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate any automatic
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,
ifiing title reports (including foreclosure reporis), surveyors' reports, and appraisal fees, file insurance, and fees for
ee, to the extent permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums

This Assignment, together with any Relaled Documents, consfitutes the enfire understanding and
§ the parties as to the matters set forth in this Assignment. No alteration ¢f ar amendment to this
£ hal;»:%ae effective unless given in writing and signed by the party or parties sought to be charged or bound by

the Property atighy tiry

Interpretation. (1) In gl cafes where there Is more than one Borrower or Grantor, then all words used in this
Assignment in the singylér siall be deemed to have been used in the plural whers the context and construction so
require. (2) If morgshan’on 1 signs this Assignment as "Grantor,” the obligations of each Grantor are joint and
several. This means:fhat if Lepdér o 'nags a lawsuit, Lender may sue any one or more of the Grantors.  If Borrower and
Grantor are not the same on, Lender need not sue Borrower first, and that Borrower need nat be joined in any
lawsuit. (3) The names given to pafagraphs or sections in this Assignment are for convenience purposes only. They
are not to be used to interpirel or definé.fhe provisions of this Assignment.

eld byr for the benefit of Lender in any capacity, without the written consent of Lender,

No Waiver by Lender. ! t k& deemed to have waived any rights under this Assignment unless such
waiver is given in writing and sigied ks No delay or omission on the part of Lender in exercising any right shall
operate as a waiver of such right.& ight. A waiver by Lander of a provision of this Assignment shall not
prejudice or constitute a waiver af gnd ighii otherwise to demand strict compliance with that provision or any other
provision of this Assignment. No' 3 j Linder, nor any course of dealing between Lender and Grantor, shall
constitute a waiver of any of Lend i y of Grantor's obligations as to any future transactions. Whenever

nmenl the granting of such oonsent by Lender in any instance shall not

hall be given in writing, and shall be effective when actually delivered,
erwise required by law), when deposited with a nationally recognized
the United States mail, as first dass, certified or registered mail

izning of this Assignment. Any party may change its

notice required to be given under this Assigni
when actually received by telefacsimile (unle:
overpight courier, or, if mailed, when deposit

of the notice is to change the party's address.  For notice pus antor agrees to keep Lender informed at all times
of Grantor's current address. Subject to applicable law otice required or allowed by law to be given in
another manner, if there is more than one Grantor, anyhg i w Lender to any Grantor is deemed to be notice
given to all Grantors. '

Powers of Attorney. The various agencies and powers" fort comayed on Lender under this Assignment are
granted for purposes of security and may not be revoked By 2 ch time as the same are renounced by
Lender.

Severability. If a court of competent jurisdiction finds any pu Assignment to be illegal, invalid, or
unenforceable as to any circumstanca, that finding shall not make the: offending pfovision illegal, invalid, or unenforceable
as to any other circumstance. If feasible, the offending provision & i
valid and enforceable. If the offending provision cannot be so
Asgsignment. Unless otherwise required by law, the illegality, inva

Assignment shall not affect the legality, validity or enforceability of any other ! Agsignment.

Successors and Assigns. Subject to any limitations stated in this Assig
Assignment shall be binding upon and inure to the benefit of the parties, th:
the Propetty becomes vested in a person other than Grantor, Lender, witho
successors with reference to this Assignment and the indebtedness by way of torhezra
Grantor from the obligations of this Assignment or liability under the Indebtedness.

sfer of Grantor's interest, this
wi apd assigns. If ownership of

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig the homestead

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIO
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHT oF

‘HE CONTRARY
210N FROM

TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT

DEFINITIONS. The following capitalized words and terms shall have the following meanings when usgd
Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts. in lawful«
States of America. Words and terms used in tha singular shall include the plural, and the plural shall inclugie thé:s
the context may require. Words and terms not otherwise defined in this Assignment shall have the me:
such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS:
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSI@NM N 0
RENTS from time lo time.

Borrower. The word "Borrower” means IRVING CONSTRUCTION CORPORATION.
Default. The word "Default’ means the Default set forth in this Assignment in the section titted "Default”.

Evant of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment 1
default section of this Assignment.

Grantor. The word "Grantor™ means IRVING CONSTRUCTION CORPORATION.
Guarantor. The word "Guarantor® means any guarantor, surety, or accommodation party of any or all of the



* Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a guaranty of
altor part of the Note.

debtedness. The word "Indebtedness™ means all principal, interest, and other amounts, costs and expenses payable
nd “the Note or Related Documents, together with all renewals of, extensions of, modifications of, consolidations of and
itions for the Note or Related Documents and any amounts expended or advanced by Lender to discharge
tor's obligations or expenses incurred by Lender to enforce Grantor's obligations under this Assignment, togsther
h 'n‘cérest on such amounts as provided in this Assignment. Specifically, without limitation, Indebtedness includes all
2y be indirectly secured by ihe Cross-Collateralization provision of this Assignment.

‘puaranties, security agreements, mortgages, deeds of trust, sec:unty deeds, collateral
‘%rumenls. agreements and documents, whether now or hereafter existing, executed in

‘meg Il of Grantor's present and future rights, title and interest in, to and under any and all
present and future leases, ipdluding, without limitation, all rents, revenue, incoms, issues, royalties, bonuses, accounts
receivable, cash or security deposits, advance rentals, profits and proceeds from the Property, and other payments and
guch leases of every kind and nature, whether due now or later, including without
Sifeh pases and to receive and collect payment and proceeds thereunder,

4 ING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
PERSONALLY BUT AS AN AUTHORIZED" R, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON BEHALF OF GRANTOR ONAL 1

GRANTOR:

IRVING CONSTRUCTION £ORPORATIO

By: /
WILLIAM  SCOTT IRVING, PresidentVRfreaéu
CONSTRUCTION CORPORATION

of IRVING

COUNTY OF »&éza- ﬁjﬁ

On this ‘;?é ‘& day of

Public, personally appeared WILLIAM SCO y
CORPORA‘I‘ION and personally known to me or proved to me on the bal

, befora me, the undersigned Notary
Tor of IRVING CONSTRUCTION

voluntary act and deed of the corporation, by authori
purposes therein mentioned, and on oath stated tl
ertt on behalf of the corporation.

at

expires

LaserPro, Ver. 16,1.10.003 Copr. D+H USA Corporation 1997, 2016,  All Rights Regerved.
TR-25637 PR-2 (M)



