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Grantor(s):
Grantee(s): DE FUNDING, LLC
Abbreviated Legal: EDAR HEIGHTS PUD 1 SKAGIT CO WA
Assessor’s tax parcel no(s):’ 917-000-087-0000
DEED OF TRUST
THIS DEED OF TRUST, made th X ' September, 2016, between Bakflip, LLC, GRANTOR(S), whose

Atanwood, Washington 98292, CASCADE TRUSTEE
73515 Northeast Novelty Hill Road #B221-229, Redmond,
a Washington limited liability company, BENEFICIARY, whose
NE, Suite 100, Kirkland, WA 98033.

SERVICES, INC., TRUSTEE, whose str
WA 98053, and EASTSIDE FUNDING,
street address is 3933 Lake Washington Blv

WITNESSETH: Grantor(s) hereby bargain(s), seﬂ(s), and 5) to Trustee in trust, with power of sale, the
following described real property in Skagit County, Was_ hgtdn {Ehy “Property™):

LOT 87, PLAT OF CEDAR HEIGHTS PUD 1, PHASE—- AL
RECORDED JANUARY 19, 2007, UNDER AUDITOR'S FL
COUNTY, WASHINGTON. SITUATED IN SKAGIT COUN

G TO THE PLAT THEREOF
200?91 190116, RECORDS OF SKAGIT

and appurtenances now or hereafter belonging or in any way appertaini
of which shall be deemed included in the “Property”™):

(a) Allland lying in streets and roads adjoining the Property, and all access ments pertaining to
the Property.

rights, royalties, minerals and mineral rights, hereditaments and appurtenances be any way
pertaining to the Property.

(c) All buildings, structures, improvements, fixtures and property now or hereafter attaché
operation of the Property

{d) All rents, issues and profits of the Property, all existing and future leases of the Propé \

extensions, renewals and subleases), all agreements for use and occupancy of the Property (all suc
agreements whether written or oral, are hereafter referred to as the “Leases”), and all guaranties of leg
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fice under the Leases, together with the immediate and continuing right to collect and receive all of the
receipts, revenues, issues, profits and other income of any nature now or hereafter due (including
y nature coming due during any redemption period) under the Leases or from or arising out of
uding minimum rents, additional rents, percentage rents, parking or common area maintenance
and insurance contributions, deficiency rents, liquidated damages following default in any
yayable under any policy of insurance covering loss of rents resulting from untenantability
i, 6¢ damage to the Property, all proceeds payable as a result of a lessee’s exercise of an
Property, all proceeds derived from the termination or rejection of any Lease in a
icy proceeding, and all proceeds from any right and claims of any kind which
lessee under the Leases or any occupants of the Property (all of the above are

bankruptcy or othéf i
Grantor may have,
hereafter collectively ,
given to the Beneficiary in

{e) All compensation,
interest on any of the foreg
any public or private impr
other casualty, injury or dec

rights of action and proceeds (including insurance proceeds and any
ut of or relating to a taking or damaging of the Property by reason of
eranation proceeding (including change of grade), fire, earthquake or

or incidental to the design, construction,
Grantot’s rights under any payment,
improvements on the Property, and all coﬁﬁ*‘tq,wt
or intended to be used in connection with the &
located.

materials, supplies, and equipment delivered to the Property
struction of improvements on the Property wherever actually

E THOUSAND, NINE HUNDRED AND
on, according to the terms of a promissory

(a) Payment of the sum of ONE HUNDRED AND
THIRTY AND 23/100 DOLLARS ($199,930.23), wi

include all renewals, modifications or extensions thereof evide
Trust)

(b) Payment of any further sums advanced or loaned by Beneficiary
assigns, if (1) the Note or other writing evidencing the future advance o
by this Deed of Trust or (2) the advance, including costs and expenses
to this Deed of Trust or any other documents executed by Grantor evidg
and/or the Property, whether executed prior to, contemporaneously wi
(this Deed of Trust, the Note and such other documents, including any constr
hereafter collectively referred to as the "Loan Documents™) together with int
the Note unless otherwise specified in the Loan Documents or agreed to in writing; a

{c) Performance of each agreement, term and condition set forth or incorporated.k
Documents unless performance of such agreement, term or condition is specifically pr
by this Deed of Trust.

Notwithstanding the foregoing and the covenants hereafter set forth, it is expressly agreed
that none of the covenants, representations, or other obligations of Grantor set forth in this Dee
intended by Grantor and Beneficiary to secure or be the substantial equivalent of obligations of

under any the Hazardous Substance Indemnity or other environmental indemnity agreement o
including without limitation any agreement or provision pertaining to hazardous or toxic wastes or s
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ference hereafter to the Loan Documents shall not inclode any such envirommental indemmity
e provision included therein.

s, covenants, conditions, and restrictions affecting the Property
11 lawful taxes and assessments upon the Property; to keep the Property free and

2. To pay“‘before‘d
! .or encumbrances impairing the security of this Deed of Trust;

clear of all other chg
3. To keep all bii]

other hazards in an amouit
by the Beneficiary, and
Beneficiary, as its intes
policy may be applied upo
determine. Such application
this Deed of Trust. In the é

¢hs than the total debt secured by this Deed of Trust. All policies shall be held
=mpames as the Beneficiary may approve and have loss payable ﬁrst to the

Deed of Trust.
5. To pay all costs, fees, and expenses &
Trustee incurred in enforcing the obligation.
actually incurred, as provided by statute.
6. That, in the event Grantor(s) fails to pay

ay pay the same, and the amount so paid,
with interest at the rate set forth in the note secured byih rust, shall be added to and become a patt of
the debt secured in this Deed of Trust.
7. The Property may not be sold (by conveyance, ccntrac,
encumbered without the Beneficiary’s consent; upon breach of,
provided in the Note or Loan Documents, Beneficiary may dec
Trust immediately due and payable, unless prohibited by applicab
8. In the event any portion of the Property is taken or damaged-:
amount of the award or such portion as may be necessary to fully satis
Trust shall be paid to Beneficiary to be applied to said obligation.

9. By accepting payment of any sum secured by this Deed of Trust afte
its right to require prompt payment when due of all other sums so secured or
pay.

10. The Trustee shall reconvey all or any part of the Property covered by
entitled thereto, on written request of the Grantor(s) and the Beneficiary, or upéz
secured and written request for reconveyance made by the Beneficiary or the perso
11, Upon default by Grantor(s) in the payment of any indebtedness secured by thi
performance of any agreement contained in this Deed of Trust, all sums secured by 4
immediately become due and payable at the option of the Beneficiary. In such event and
Beneficiary, Trustee shall sell the trust property, in accordance with the Deed of Trus
Washington.

12. Trustee shall deliver to the purchaser at the sale its deed, without warranty, which sh

otherwise), assigned, transferred or
, in addition to any other remedies
ue under the Note and this Deed of

main proceeding, the entire
ion secured by this Deed of
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of this Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive
-thergof in favor of bona fide purchaser and encumbrancers for value.

¥ f sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
¢ remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.
of the absence, death, incapacity, disability, or resignation of Trustee, or at the discretion of the
il ary may appoint in wntmg a suceessor trustee, and upon the recording of such appointment

ashington. The remedies for any violation of the covenants, terms and
rein shall be as prescribed (i) herein, or (ii) by general law, or (iii) by

adopted and amended by
conditions of the agreemen

enacted by the State of Washing :
filing of any financing statement. j

construction, management, maintenance*
rights and property described herein and ¢
all proceedings, both legal and equitable;
specifically identified or not.
17. As further security for the payment of a

collect assigned rents and profits as the same shall fal
the Propetty which Grantor shall be permitted to collect

appropriate jurisdiction for the appointment of a Receiver of the rents, i
have in addition to the rlghts and powers customarily given to and exe
upon and take possession of the Property and manage the same with all
available to Grantor. Grantor expressly waives the posting of bond by such
to a proposed receiver based on affiliation with Beneficiary.

18. Beneficiary may commence, appear in, and defend any action or proceedi i
or the rights or powers of Beneficiary or the Trustee under this Deed of Trust. Bene
contest or compromise any encumbrance, charge or lien which in its judgment appeais
the len of this Deed of Trust, otherwise appears to impair the security hereof, or appear

purchase,
superior 1o
created in

performed in such manner and to such extent as Beneficiary may deem necessary to preserve
Property. Beneficiary is authorized to enter upon the Property for such purposes. In exercisi
powers Beneficiary may incur such expenses, in its absolute discretion, as it deems necessary,
incurred or paid by Beneficiary hereunder shall be paid or reimbursed by Grantor on demand and
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the default rate provided in the Note, and,

if not go paid or reimbursed, shall become a part of the
dness. secured hereby.

Sign Name:

Print Name:

Sign Name:

Print Name:

Sign Name;

Print Name:

STATE OF W/ﬂ(

COUNTY OF_ Snphomiy lr\ )

I certify that I know or have satistactory evidence that
s LW

me, and said person(s) acknowledged that (he/she/they) signed this

(is/are) authorized to execute the instrument and acknowledged it as"iir

_Beuctlip  Lic

for the uses dnd purposes mentioned in this instrument,

Dated: &mm Ler | éa 2ol

N/
‘\\:_.:,GA ZW.IC”":, Notary Public in and for the state
S nE &%, Residingat _ (I Creen , od
S ._.-?i:o-‘- ARY 7': My appointment expires:

“tiie person(s) who appeared before
: n oath stated that (he/she/they)
Af of
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The undersigned iz
of Trust. Said note,
satisfied; and you&:

REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid

&l owner and holder of the note and all other indebtedness secured by the within Deed

with all other indebtedness secured by said Deed of Trust, has been fully paid and
=quested and directed, on payment to you of any sums owing to you undet the terms
%aid note above mentioned, and all other evidences of indebtedness secured by
ou herewith, together with the said Deed of Trust, and to reconvey, without
the terms of said Deed of Trust, all the estate now heid by you thereunder,
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