RE74JRN ADDRESS:
. SaviBank

ttn: Loan Operations
o84 B ISR
o | 201609260109

fington, WA 98233

Skagit County Auditor $79.00
8/26/2016 Page 1 of 7 3:16PM

==
—

Q] (T T

ASSIGNMENT OF RENTS

Reference # (if applica] Additional on page
Grantor{s):

1. MV 1st St L

Grantee(s)

1. SaviBank
Legal Description: Lot 5, Blk 1,¢ rd Add. To MV
Additional on page 2

Assessor's Tax Parcel ID#: 3701-0

THIS ASSIGNMENT OF RENTS dated September 23, 2016, is made and executed between MV
18T ST., L.L.C, a Washington limited liakility company (referred to below as "Grantor”) and
SaviBank, whose mailing address is 1015 44th St., Suite B, Anacortes, WA 98221 (referred to
below as "Lender"). ' "
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iveys to Lender all of Grantor's right, title, and interest in and to the Rents
escribed Property located in Skagit County, State of Washington:

IAP OF GATES' THIRD ADDITION TO MT. VERNON SKAGIT CO.,
er plat recorded in Volume 2 of Plats, page 86, records of Skagit

THIS ASSIGNMENT IS GIVEN

ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF ¢

DER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS,

shall pay to Lender all amounts secured this Assignment as they become due, and shall strictly perform all of
Grantor's obligations under this Assigr and until Lender exercises its right to coliect the Rents as provided
below and go long as there is no defgui und Asgsignment, Grantor may remain in possession and control of and
operate and manage the Property and collett &, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cflateral in a bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gezintor warrants that;

Qwnership. Grantor is entitled to receiv, tﬁ' Rexits 4ree and clear of all rights, loans, liens, encumbrances, and
claims except as disclosed to and acceptéad; n writing.

Right to Assign. Grantor has the full right
convey the Rents to Lender.

h

and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previcys
instrument now in force.

assigned or_conveyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encumbef, or
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. L
default shall have occurred under this Assignment, to collec
given and granted the following rights, powers and authority

Notice to Tenants. Lender may send notices to any and™all

rwise dispose of any of Grantor's rights in the

Enter the Property. Lender may enter upon and take possessio
the tenants or from any other persons lable therefor, all of th
necessary for the protection of the Property, including such®pregss
possession of the Property; collect the Rents and remove any ten

Maintain the Property. Lender may enter upon the Property to maintain
to pay the costs thereof and of all services of all employees, including th
and expenses of maintaining the Property in proper repair and condition, 2
water utifities, and the premiums on fire and other insurance effected by perty.

Compliance with Laws. Lender may do any and all things to execute ané izl ne laws of the State of

Washington and also all other laws, rules, orders, ordinances and requirements of &l other governmental agencies
affacting the Property.

iite and carry on all legal proceedings
S as may be necessary to recover

nd keep the same in repair;
and of all continuing costs
all taxes, assessments and

Lease the Property. Lender may rent or lease the whole or any part of the Prop
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem agmsiip
name or in Grantor's name, to rent and manage the Property, including the collection and a

Other Acts. Lender may do all such ather things and acts with respect to the Pro
appropriate and may act exclusively and solely in the place and stead of Grantor and to ha
Grantor for the pumposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thing

Lender shall have performed one or more of the foregoing acts or things shall not require Lefids
specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by |lender in connection with the Prope
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole

determine the application of any and all Rents received by it; nowever, any such Rents received by Len:
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obl gal
imposed upoh Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and dellver io
CGrantor a suitable satisfaction of this Assignment and suitable staterments of termination of any financing statemerit o
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall*be
paid by Grantor, if permitted by applicable law.
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failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
déefas appropriate, including but not limited to discharging or paying all taxes, liens, security
and other claims, at any time levied or placed on the Rents or the Property and paying all costs
nd praserving the Property. All such expenditures incurred or paid by Lender for such
st at the rate charged under the Note from the date incurred or paid by Lender to the date
such expenses will become a part of the Indebtedness and, at Lender's option, will (A)

: due during either (1) the term of any applicable insurance policy; or {2) the
remaining term of 4 3 3y be treated as a balloon payment which will be due and payable at the Note's
maturity. The Assigiment.aiso will'secure payment of these amounts. Such right shall be in addition to all other rights

Other Defaults. Grantol
containad in this Assign
obligation, covenant or ¢

Default on Other Payments, Tufiyre
for taxes or insurance, or any’

Defauit in Favor of Third Parti
agreement, purchase or sales a
materially affect any of any guaranter's
this Assignment or any of the Relatsg,

Environmental Default. Failure of any p
condition containad in any environmental

aly with or to perform any other term, obligation, covenant or condition
1y of the Related Documents or to comply with or to perform any term,
had, in any other agreement between Lender and Grantor.

y Gther agreement, in favor of any other creditor or person that may
Sréhtgr's property or ability to perform their respective obligations under

False Statements. Any warranty, représe 3
Grantar's behalf under this Assignment or thie Rblated Documents is false or misleading in any material respect,
either now or at the time made or fumished comes false or misleading at any time thereafter.

Defective Collateralization. This Assignment
(including failure of any collateral document to
for any reason.

y of the Related Documents ceases to be in full force and effect
gte a valid ang:perfected security interest or lien) at any time and

Death or Insolvency. The dissolution of Grantor's (regardléss’y
member withdraws from the limited liability company,;
business or the death of any member, the insolvency

. whether election to continue is made), any
termination of Grantor's existence as a going
, the appointment of a receiver for any part of
itgrs, any type of creditor workout, or the
' s by or against Grantor.

Credftor or Forfeiture Proceedings. Commencement of foretiosue erfor re proceedings, whether by judicial
proceeding, self-help, repossession or any other mathod, by any greditor ofiGiantor or by any governmental agency
against the Rents or any property securing the Indebtedness.# This includes a garnishment of any of Grantor's
accounts, including deposit accounts, with Lender, However, Defauit shall not apply if there is a
good faith dispute by Grantor as to the validity or reasonablene which is the basis of the creditor or
forfeiture praceeding and if Grantor gives Lender written notice o " “farfeiture proceeding and deposits
with Lender monies or a surety hond for the creditor or forfeiture press amount determined by Lender,
in its sole discretion, as being an adequate reserve or bond for the disput

Property Damage of Loss. The Property is lost, stolen, substantially dami

Events Affecting Guarantor. Any of the preceding events occurs with
Indebtedness or any Guarantor dies or becomes incompetent, or revokes
under, any Guaranty of the Indebtedness,

Adverse Change. A material adverse change occurs in Grantor's financial
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insscure.

Cure Provisfons. If any default, other than a default in payment, is curable and : it been given a
notice of a breach of the same provision of this Assignment within the preceding twelves{ 125 'mdnths, it may be
cured if Grantor, after Lender sends written notice to Grantor demanding cure of sug (1% cures the
default within fifteen (15) days; or {2) if the cure requires more than fifteen (15) days, s
which Lender deers In Lender's sole discretion to be sufficient to cure the default and thieré
completes all reasonable and necessary steps sufficient to produce compliance as soon as repsdngs

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any ti

may exercise any one or more of the following rights and remedies, in addition to any other rights ¢
by law:

orrowed against.

Uarantor of any of the
validity of, ar lability

Accelerate Indebtedness, Lender shall have the right at its option without notice to Grantor to o
Indebtedness immediately due and payable, Including any prepayment penafty that Grantor woul
pay. .

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Pfap;
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above, Lefider's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided fiir in 4
Lender's Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grant
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in payment therej
the name of Grantor and to negotiate the same and coilect the proceeds. Payments by tenants or other usei
Lender in response to Lender's demand shall satisfy the obligations for which the payments are made, whether or
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2y Lender shall have the right to have a receiver appointed to take possession of all or any part of
*he power to protect and preserve the Property, to operate the Property preceding or pending

iigst the Indebtedness. The receiver may serve without bond if permitted by law. Lender's
of a receiver shall exist whether or not the apparent value of the Property exceeds the
antial amount. Employment by Lender shall not disqualify a person from sernving as a

y Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
ipes or to take action to perform an obligation of Grantar under this Assignment, after
t affect Lender's right to declare a default and exercise its remedies.

institutes any suit or action to enforce any of the tenms of this Assignment,
sum as the court may adjudge reasonable as attomeys' fees at trial and
court action is involved, and to the extent not prohibited by law, all
that in Lender's opinion are necessary at any time for the protection of its
its righits shall become a part ot’ the lndetmtedness payable on demand and sha!l bear
& date gt 1

interest at the Note rate frcSm i
without limitation, however & e
expenses, whether or not there"
(including efforts to modify or v
collection services, the cost of s
reports, and appraisal fees, title

5 gy limits under applicable law Lender's attorneys’ fees and Lender's Iegal
a fawsuit, mdudlng attomeys fees and expenses for bankruptcy prooeedlngs

Ffees for the Trustee, to the extent permitted by applicable law.
to all other sums provided by law.

s provisions are a part of this Assignment:

: y-.. J'elated Documents, constitutes the entire understanding and
fwfth in this Assignment. No alteration of or amendment to this
ifiting and signed by the party or parties sought to be charged or

agresment of the parties as to the matteés’s
Assignment shall be effective unless givensin
bound by the alteration or amendment.

Caption Headings. Caption headings in this Asgignment are for
to interpret or define the provisions of this Assiggmient.

nvehience purposes only and are not to he used

Governing Law. This Assignment will be governed by fgile
preempted by federal law, the laws of the State of Wa;
This Assighment has been accepted by Lender In the §

Jaw applicable to Lender and, to the extent not
out regard to Its conflicts of law provisions.

Cholce of Venue. If there is a lawsuit, Grantor agrees: s request to submit to the jurisdiction of the
courts of Skagit County, State of Washington,

Merger. There shall be no merger of the interest or estate Creatgd byt
estate in the Property at any time held by or for the benefit of L i
of Lender.

signment with any other interast or
pacity, without the written consent

Interpretation. (1) [n all cases where there is more than on &orrowe Grantor, then all words used In this
Assngnment in the singular shall be deemed to have been used i

require. (2) |f more than one person signs this Assignment as "Gw
and several. This means that if Lender brings a lawsuit, Lender may s
Borrower and Grantor are not the same person, Lender need not sue Borp

joined in any lawsuit. (3)

» ssighment unless such
Lesider in exercising any right

No Walver by Lender. Lender shall not be deemed to have waived any rig
waiver is given in writing and signed by Lender. No delay or omission on th& gt
shall operate as a waiver of such right or any other right. A waiver by Lender
shall not prefudice or constitute a waiver of Lender's right otherwise to der
provision or any other provision of this Assugnment No prior waiver by Lender, f
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any
future transactions. Whenever the consent of Lender is required under this As: ighm nt,
consent by Lender in any instance shall not constitute continuing consent to subs

pliance with that
f!deahng hetween

Notices. Subject to applicable law, and except for notice required or allowed by
manner, any notice required to be given under this Assignment shall be given in wntlng a
when actually delivered, when actually received by telefacsimile (unless otherwise reg

deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the U
first class, certified or registered mail postage prepaid, directed to the addresses shown near
Assignment. Any party may change its address for nofices under this Assignment by giving fdrm
to the other parties, specifying that the purpose of the notice is to change the party's addfes
purpeses, Grantor agrees to keep Lender informed at all times of Grantor's current address. Subje to app”cabl
faw, and except for notice required or allowed by law to be given in another manner, if there is ‘o e tHan opi
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to alt Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this Assi

granted for purposes of security and may not be revoked by Grantor until such time as the same are ren
Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invali
unenforceable as to any circumstance, that finding shali not make the oﬁendlng provision illegal, invali
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified”so
that it becomes legal, valid and enforceable. |f the offending provision cannot be so maodified, it shal be
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eted from this Assignment. Unless otherwisa required by law, the illegality, invalidity, or
of any provision of this Assignment shall not affect the legality, validity or enforceability of any
his Assignment.

binding upon and inure to the benefit of the parties, their successors and assigns. |If
1ty becomes vested In a person ather than Grantor, Lender, without notice to Grantor, may

. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
NT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
FUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
! . JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR
TITLE TO THE PROPERTY BURBSEQUENT TO THE DATE OF THIS ASSIGNMENT,

DEFINITIONS. The following tds and terms shall have the following meanings when used in this
Assignment. Unless specifically’stated t& fhe contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States ofiAragrica.
shall include the singular, as the'g
have the meanings attributed to suc

Assignment. The word "Assignifien -&ﬁ‘i’g ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from tim i
QF RENTS from time to time.

Waiver of Right of Kede
CONTAINED IN THIS ASSIGN
SALE UNDER ANY ORDER‘O
EACH AND EVERY RERSO

in this Assignment In the section titted "Default”,
any of the events of default set forth in this Assignment in

the default section of this Assignment,
Grantor. The word "Grantor" means MV 1st:

Guarantor. The word "Guarantor” means
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty
guaranty of all or part of the Note.

frey

Indebtedness. The ward "Indebtedness" means all B »st, and other amounts, costs and expenses
payable under the Note or Related Documents, togeth ith 4\ senewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Relatéd Batiiménts. and any amounts expended or advanced by
Lender to discharge Grantor's obligations or expenses incumwad by-Lenger
this Assignment, together with interest on such amounts as provi

Lender. The word “Lender” means SaviBank, its successors anc_f'

Note. The word "Note” means the promissory note dated Sepiember
amount of $275,000.00 from Grantor to Lender, together wiid.
of, refinanctngs of, consolidations of, and substitutions for the prorhissor

Property. The word "Property” means all of Grantor's right, title an
described in the "Assignment" section of this Assignment.

Related Documents, The words "Related Documents' mean all promi
agreements, environmental agreements, guaranties, security agreeme
deeds, collateral mortgages, and all other instruments, agreements an
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title
and all present and future leases, including, without limitation, ali rents, re s
bonuses, accounts receivable, cash or security deposits, advance rentals, profits’iafid_pes
and other payments and benefits derived or to be derived from such leases of ev
now or later, including without limitation Grantor's right to enforce such leases and té
and proceeds thereunder.

s, credit agreements, loan
peds of trust, security
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D ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
2 3 AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
"GRANTER ON SEPTEMBER 23, 2016.

GRANTOR:

MV 1ST §T LLC

ember of MV 1st St LLC

STATE OF

COUNTY OF

ontis __Abh4N

Notary Public, personally appearad Alexandria L.
or proved to me on the basis of satisfactory :
company that executed the ASSIGNMENT OF RENTS and®ackhowledg
act and deed of the limited liability company, by autho ]
agreement, for the uses and purposes therefn mentioned, and ‘on"es
Assignment and in fact gxgcuted the Assignment an behalf of thg.limi

e Assignment to be the free and voluntary
ts articles of organization or its operating
led.that he or she is authorized to execute this

By

Notary Public In and for the State o

STATE OF

COUNTY OF 5 DLA L:B'

On this a 6 day of
Notary Public, personally appeared Timothy M.

or proved to me on the basis of satisfactory mvidence to be a member or designated a limited liability
company that executed the ASSIGNMENT OF RENTS and acknowledged the Assignment ta ke %@ and voluntary
act and deed of the limited liability campany, by authority of statute, its articles of organ Fatio

agreement, for the uses and purposes therein mentioned, and on oath stated that he or she is au
Assignme tand in fact uted the Assignment on behalf of the limited liability company,

By

Notary Public in and for the State of
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

On this , 20 { é , before me, the undersigned
Notary Public, permuélly tpea . ansee, Member of MV 1st 8t LLC, and persconally known to me or
proved to me on thé basis ‘af'satisiagtory eviden®€ to be a member or designated agent of the limited liabllity company
that executed the ASSIGNM F RENTS and acknowledged the Assignment to be the free and voluntary act and
deed of the limited liability cg by authority of statute, its articles of organization or its operating agreement, for
the uses and purposes thes i L and on oath stated that he or she is authorized to execute this Assignment
i 1Bt b alf of the \wﬂaﬁhuwlty company.

SN ASE
& Q-?f.;g\bna é:;;_,{‘é}% Reslding at
EaS) .

oA 'P“;,,"._ .‘—a My commission expires .

3

i WOTARY

“aaynannt

_ izs
LIMITED LIABLIEY.GES AN NOWLEDGMENT
b o \5

STATE OF

COUNTY OFE_LH! L&

On this & 6‘)1‘?- day of

Notary Public, personally appeared LeAnn M, Wo
proved to me on the basis of satisfactory evidenc
that executed the ASSIGNMENT OF RENTS and acknowledgmﬂl ! S
deed of the limited liability company, by authonty of statutesitg: rt|cle

, 20 t :é , before me, the undersigned
MV 1st St LLC, and personally known to me or
__esignated agent of the limited liability company

nment to be the free and voluntary act and
f organlzatlon or its operating agreement for

" .“llll"lllu” '
W

S FASH "b
& Q/ G .N Expee

& Q-:.,.\;JE,\O Jcp, .?;'.

K

£

(4

TARY
CaserPro, Ver. 16.2.10.016 Cop:§+H: usg @foation |
;_Y.\G_FI\LPW&

%S SPIENGER

"‘ "-un! "

Y, S OF WPHZ™
“ ""lm’;:nn“‘“*‘

Notary Public in and for the State of
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