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real property, together with all existing or subsequently erected or affixed bulldmgs
4s; all easements, rights of way, and appurtenances,; all water, water rights and ditch rights
k i ‘mmﬁs with ditch or irrigation rights}; and all other rights, royalties, and profits relating to the real

; Ful limitation all mlnerals oil, gas geothermal and similar matters, (the "Real Property"}

Lot 5, Block:
WASHINGTON,*
County, Washing

Situate in the City

The Real Property or it .
98273. The Real Property tax identification number is 3701-001-005-0009 P52174.

Grantor hereby assigns as secynity-to Lendsf, 3ll of Grantor's right, title, and interest in and to all sases, Rents, and
profits of the Property, This asslanime ecorded in accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, parfeéted and choate upon the recording of this Deed of Trust. Lender grants to
Grantor @ license to collect the Rests #ind pr which license may be revoked at Lender's option and shall be
automatically revoked upon acceleratisn of aH paft of the Indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security integagt’ arsonal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE'ASS :NT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (&) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNME NT #IF ;RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO“SEG{ NY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT:BETWEEN GRANTCR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTIGN LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOMNG TERMS:

PAYMENT AND PERFORMANCE, Except as 0then~|ée provi hig Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they become duef apd shalt strictly and in a timely manner perform all of
Grantor's obligations under tha Note, this Deed of Trust, and the Relat ccuments.

CONSTRUCTION MORTGAGE. This Deed of Trust is a "¢
and 2A-309 of the Uniform Commercial Code, as those sect

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grimtor agsh
Property shall be governed by the following provisions:

Possession and Use, Until the occurrence of an Event of Defallt, Gra
control of the Property (2) use, operate or manage the Prop:
(this privilege Is a license from Lender to Grantor automaticall .
relate to the use of the Property or to other limitations on the Pig
for agricultural purposes. -

A rhortgage" for the purposes of Sections 9-334
sen adopted by the State of Washington.

Grantor's possession and use of the

ay (1) remain in possession and
collect the Rents from the Property
voked ygon default). The following provisions
e-Réat Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste, Grantor shall not cause, conduct or permit any n oméhit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property_ Hhoutfimjting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to Fé&mndv ‘ i
oit and gas), coal, clay, scoria, soil, gravel or rock products without Lendar's pri

Removal of Improvements. Grantor shall not demolish or remove any Imp the Real Property

nder may require

equal value,

Lender's Right to Enter. Lender and Lender's agents and representatives may enter u
reasonable times to attend to Lender's interests and to inspect the Real Property®,
compliance with the terms and conditions of this Deed of Trust,

Compllance with Governmental Requirements. Grantor shall promptly comply, and..s
compliance by all agents, tenants or other persons or entities of every nature whatsoeve
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regula
in effect, of all governmentai authorities applicable to the use or occupancy of the Property, int
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such '3 A
regulation and withhold compliance during any proceeding, including appropriate appeals, so Iong as Gr‘a tpr hag:
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's ntirests in ¢
Property are not jeopardized. Lender may reguire Grantor to post adequate security or a surety boi reaso- hl-
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property, Grantor shall df ah
acts, in addition to those acts set forth above in this section, which from the character and use of the Pro erty
reasonab|y necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to co tr!,zm
or complete construction of any Improvements on the Property, the Improvements shall be completed no later than
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date of the Note (or such earlier date as Lender may reasonably establish) and Grantor shall pay in full
xndfexpenses in connection with the work. Lender will disburse !oan proceeds under such terms and
itigres a4 Lemder may deemn reasonably necessary to insure that the interest created by this Deed of Trust shail
Hy cwer all possible liens, including those of material suppliers and workmen. Lender may require, among

i bursement requests be supported by receipted bills, expense affidavits, waivers of liens,

| LENDER. Lender may, at Lender's option, (A} declare immediately due and payable all
sums secured by eed &f Trust or (B} increase the interest rate provided for in the Note or other document
evidencing the Indebtedné impose such other conditions as Lender deems appropriate, upon the sale or transfer,
without Lender's prio i 1sent, of all or any part of the Real Property, or any interest in the Real Property. A
“sale or transfer" méans:tHe yance of Real Property or any right, title or interest in the Real Property; whether
legal, beneficial or &gditabla; wh { voluntary or involuntary; whether by outright sale, deed, installment sale contract,
land contract, contract for ded, I#asehold interest with a term greater than three (3) years, lease-option contract, or by
sale, assignment, or transfer of:any‘beneficial interest in ar to any land trust holding title to the Real Property, or by any
other method of conveyance n interest in the Real Property. If any Grantor is a corporation, partnership or limited
liability company, transfer, s afy change in ownership of more than twenty-five percent (25%) of the voting
stock, partnership interests i lighilily company interests, as the case may be, of such Grantor. However, this
option shali not be exercised by Leénder if sugh exercise is prohibited by federal law or by Washington law.

relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall pay ridug’(ard in all events prior to delinguency) all taxes, special taxes, assessments,
charges (including water and sewer], fifes and impositions levied against or on account of the Property, and shalt
pay when due all claims for work dgile on or.fst, services rendered or material furnished to the Property, Grantor
shall maintain the Property free of4ll ligps-tia riority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxessdnd assBssments not due and except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold gayment of &f
dispute over the obligation to pay, so long’ag’Len

tax, assessment, or claim in connection with a good faith
terest in the Property is not jeopardized. If a lien arises or
is filed as a result of nonpayment, Granior/'shalf’within fifteen (15) days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has‘ng af the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficienitorporate surety bond or other security satisfactory to Lender in an
amount sufficlent to discharge the lien plus dnyicosts and attorneys' fees, or other charges that could accrue as a
result of a foreclosure or sale under the lien! any contest, Grantor shall defend itself and Lender and shall
satisfy arny adverse judgment before enforcemerdt zgainst the Prinerty. Grantor shall name Lender as an additional
obliges under any surety bond furnished in the contest proce

Evidence of Payment. Grantor shall upon demand furnishkto
or assessmants and shall authorize the appropriate go
statement of the taxes and assessments against the

Notice of Construction. Grantor shall notify Lender at if
services are furnished, or any materials are supplied to the i
other lien could be asserted on accaunt of the work, services, oF maienal
furnish to Lender advance assurances satisfactory to Lender thaf Grantér
improvements. ‘

PROPERTY DAMAGE INSURANCE. The following provisions relating
Trust.

ndersatisfactory evidence of payment of the taxes
ial to deliver to Lender at any time a writtan

days before any work is commenced, any
echanic’s lien, materialmen’s lien, or
rantor will upon request of Lender
n and will pay the cost of such

5 3

coverage endorsements on a replacement basis for the full insurable valy2 céverin all Improvements on the Real
Property in an amount sufficient to avoid application of any coinsurancg ofause, arid with a standard mortgagee
clause in favor of Lender, Grantor shall also procure and maintain comprehe | liability insurance in such
coverage amounts as Lender may request with Trustee and Lender beirig
liability insurance policies, Additionally, Grantor shall maintain such othefinsu nce,s
hazard, business interruption, and bailer insurance, as Lender may reasonably faqu
form, amounts, coverages and basis reasonably acceptable to Lender and issu
reasonably acceptable to Lender, Grantor, upon request of Lender, will delive

policies or certificates of insurance in form satisfactory to Lender, including stipulations ths
cancelled or diminished without at least thirty (30) days prior written notice to Leh :
shall include an endorsement providing that coverage in faver of Lender will not be il nalrd

omission or default of Grantor or any other person. The Real Property is or will be located |
the Administrator of the Federal Emergency Management Agency as a special flood hazap ay
obtain and maintain Federal Flocd Insurance, if avallable, for the full unpaid principal balafi
prior liens on the property securing the loan, up to the maximum policy limits set under
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the b

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Praperty.
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whethst or
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insuptng
the proceseds to the reduction of the Indebtedness, payment of any lien affecting the Property, ¢r
and rapair of the Property, |f Lender elects to apply the proceeds to restoration and repair, Grantc
replace the damaged or destroyed improvements in a manner satisfactory to Lender. Lendey shall, upys
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasorabie cost o
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which hav { b

disbursed within 180 days after their receipt and which Lender has not committed to the repair or restef
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay“éccru
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.  Lender hgi

any praceeds after payment in full of the indebtedness, such proceeds shall be paid without interest to Grantg
Grantor's interests may appear. "

bverages wifl not be
i ce policy also
y by any act,

Grantor's Report on Insurance. Upon request of Lender, howsver not more than once a year, Grantor shall furnish
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port on each existing policy of insurance showing: (1) the name of the insurer; (2) the risks
he amount of the policy; (4) the property insured, the then cumrent replacement value of such
manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
ve an independent appraiser satisfactory to Lender determine the cash value replacement cost

_If any action or proceeding is commenced that would materially affect Lender's interest in
ils to comply with any provision of this Deed of Trust or any Related Documents, including
ilure to discharge or pay when due any amounts Grantor is required ta discharge or pay
any:Related Documents, Lender an Grantor's behalf may {but shall not be obligated to) take
degims, sppropriate, including but not limited to discharging or paying all taxes, liens, security
] othek claims, at any time levied or placed on the Property and paying all costs for insuring,
rty. All such expenditures incurred or paid by Lender for such purposes will then
r the Note from the date incurred or paid by Lender to the date of repayment by
Grantor.  All such expenses wif befome a part of the Indebtedness and, at Lender's option, will {A) be payable on
demand;, (B) be added to e wal of the Note and be apportioned among and be payable with any installment
payments to become due gureg ) the term of any applicable insurance policy, or (2) the remaining term of
the Note; or (C) be treatacas g baii yment which will be due and payable at the Note's maturity. The Deed of
Trust also will secure paymel 2 unts, Such right shall be in addition to all other rights and remedies to
which Lender may be entitled

WARRANTY; DEFENSE OF TiI
of Trust:

free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
i pinion issued in favor of, and accepted by, Lender in connection

with this Deed of Trust, and (b)
Trust to Lender.

Defense of Title. Subject to the excepti
title to the Property against the lawful cla

Grantor will deliver, or cause to be delivere
to permit such participation.

Compliance With Laws. Grantor warrants that'thé Property sc. Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulations of gov authorities,

anties, and agreements made by Grantor in
this Deed of Trust shall survive the execution and deliyéry-of this of Trust, shall be continuing in nature, and
shall remain in full force and effect until such time as G or's lq hiedness shall be paid in full.

CONDEMNATION, The following provisions relating to conders aﬁﬁi‘r‘?ﬁr dings are a part of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, 3|
Grantor shall promptly take such steps as may be necessary to fdefénd th
may be the nominal party in such proceeding, but Lender shall
represented in the proceeding by counsel of its own choice al
cause to be delivered to Lender such instruments and documen
time to permit such participation,

Application of Net Proceeds. If all or any part of the Property is cond
any proceeding or purchase in lieu of condemnation, Lender may at its el
net proceeds of the award be applied to the Indebtedness or the repair
proceeds of the award shall rean the award after payment of all reason
incurred by Trustee or Lender in connection with the condemmnation.

IMPOEITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIE
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execu
this Deed of Trust and take whatever other action is requested by Lender to pertf:
the Real Property. Grantor shall reimburse Lender for all taxes, as described bel
incurred in recording, perfecting or continuing this Deed of Trust, including witfreussii
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) asp
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Tru
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedn 55 8
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or ifie hal

and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal as
Grantor. k

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date’ofsthi
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any, of
available remedies for an Event of Default as provided below unless Grantor either (1) pays the fax
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and I
Lender cash or a sufficient comporate surety bond or other security satisfactory to Lender. |

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of T
security agreement are a part of this Deed of Trust;

mptly notify Lender in writing, and
‘ ion and obtain the award. Grantor
entitled to;participate in the proceeding and to be
xpense, and Grantor will deliver or
be requested by Lender from time to

restorg!
costs,

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Proger
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial &
as amended from time to time.
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Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfect
ender's security interest in the Rents and Personal Property. In addition to recording this Deed of
eal property records, Lender may, at any time and without further authorization from Grantor, file
erparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shali
all expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor
#ar or detach the Personal Property from the Property. Upon default, Grantor shall assembie
erty not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
wit available to Lender within thres (3) days after receipt of written demand from Lender to the
extent permittediby applicable taw.

Addresses.

dresses of Grantor (debtor) and Lender (secured party) from which information
t granted by this Deed of Trust may be obtained (each as required by the Uniform

d from tirme to time, upon request of Lender, Grantor will make, execute and

acle;estediuted or delivered, to Lender or to Lender's designee, and when requested by
regbrded, tefiled, or rerecorded, as the case may be, at such times and in such offices
and places as Lender may ditem appropgriate, any and all such mortgages, deeds of trust, security deeds, security
agreerments, financlng statements, continyation statements, tnstrumernts of further assurance, certificates, and
other documents as may, in the sole on of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or preseive aritor's obligations under the Note, this Deed of Trust, and the Related
Documenrts, and (2} the li ety interests created by this Deed of Trust as first and prior liens on the
Property, whether now owned wiafter ired by Grantor. Unless prohibited by law or Lender agrees to the
contrary in writing, Grantor rmbyrss*Lerger for all costs and expenses incurred in connection with the
matters referred to in this paragra)

Attorney-in-Fact. If Grantor fails to'd8 any. ¢
for and in the name of Grantor and at Gran
Lender as Grantor's attomey-in-fact for the
other things as may be necessary or desi
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the/ngebtedness when due, and otherwise performs all the obligations
imposed upon Grantor under this Deed of Trust, *Lender shall execute and deliver to Trustee a reguest for full
reconveyance and shall execute and dellver to Graniprisuitable statements of termination of any financing statement on
file evidencing Lender's security interest in the Rents’ard the PersonéliProperty. Any reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any recorie may be described as the "person or persons
legally entitled thereto”, and the recitals in the reconveyance gf any stters or facts shall be conclusive proof of the
truthfulness of any such matters or facts. " '

EVENTS OF DEFAULT. Each of the following, at Lender's %
of Trust:

ke things referred to In the preceding paragraph, Lender may do so
s experpe. For such pumposes, Grantor hereby irrevocably appoints
srpose:df miaking, executing, delivering, filing, recording, and doing all
le, i der's sole opinion, to accomplish the matters referred to in

onstitute an Event of Default under this Deed

Payment Default. Grantor fails to make any payment whe : [hdebtedness,

Other Defaults. Grantor fails to comply with or to perform ady.ther fert
contained in this Deed of Trust or in any of the Related Docugents or to
obligation, covenant or condition contained in any other agreement:between:

Compliance Default. Failure to comply with any other term, oRigati
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time required by his
for taxes or insurance, or any other payment necessary to pravent filing o

Default In Favor of Third Parties. Should Grantor default under any loar, €xtensio
purchase or sales agreement, or any other agreement, in favor of any other*credi
affect any of Grantor's property or Grantor's ability to repay the Indebtednes
Grantor's obligations under this Deed of Trust or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furni

, abligation, covenant or condition
mply with or to perform any term,
nder and Grantor.

t or condition contained in this

Deed:of Trust to make any payment
discharge of any lien.

credit, security agreement,
gerson that may materially

Defective Collateralization. This Deed of Trust or any of the Related Documents sapsés full force and

effect (including failure of any collateral document to create a valid and perfected securite’intdfest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution of Grantor's (regardiess of whether election 10” ¢gnt]
member withdraws from the limited liability company, or any other termination of Granto s exist
business or the death of any member, the insolvency of Grantor, the appointment of a redd
Grantor's property, any assignment for the benefit of creditors, any type of creditg
commencement of any proceeding under any bankruptey or insolvency laws by or against Grantg,

Creditor or Forfeiture Proceadings. Commencement of foreclosure o forfeiture praceedings, wheth
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any gove

against any property securing the indebtedness. This includes a garnishiment of any of Granfy
including deposit accounts, with Lender. However, this Event of Default shall not apply if there is
dispute by Grantor as to the validity or reasonableness of tha claim which is the basis of the creditor s
proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding and depasits
Lender monies or a surety bond for the creditor or forfeiture proceeding, In an amount detsrmined by Lentier’ i
sole discretion, as being an adequate reserve or bond for the dispute. '

Breach of Other Agreement. Any breach by Grantor under the terms of any other agresment between Grant
Lender that is not remedied within any grace petiod provided therein, including without limitation any agreersg
concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.
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g Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
r any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
ty of the Indebtedness.

material adverse change occurs in Grantor's financial condition, or Lender believes the
performance of the Indebtedness is impaired.

ood faith beliaves itself inéecure.

Any détauit, other than a default in payment, is curable and If Grantor has not been given a notice

Sa ision of this Deed of Trust within the preceding twelve (12) months, it may be cured if
ritten notice to Grantor dermanding cure of such default: (1) cures the default within
cure requires more than fifteen (15) days, immediately initiates steps which Lender
jon to be sufficient to cure the default and thereafter continues and completes all
ufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON REFAULT. If an Evert of Default occurs under this Deed of Trust, at any time thereafter,

Trustee or Lender may exersise dny one

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and vbligations
(pursuant to Lender's instructions) are part of this Deed of Trust:

more of the following rights and remedies:

er to pursue any remedy shall not exclude pursuit of any other remedy, and
ake action to perform an obligation of Grantor under this Deed of Trust,

the right at its option to declare the entire Indebtedness immediately
enalty which Grantor would be required to pay.

w part of the Real Property, the Trustee shall have the right to exercise its
otice sale, and Lender shall have the right to foreclose by judicial

Foreclosure. With respect to all
power of sale and to foreclo
foreclosure, in either case in a

UCC Remedies. With respect to« arly ppat of the Personal Property, Lender shall have all the rights and
remedies of a secured party under thg Unitp mmercial Code.

Collect Rents. Lender shall have the right/with
Property and collect the Rents, including

potice to Grantor 10 take possession of and manage the
unté pdst due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebieines furtherance of this right, Lender may require any tenant or
other user of the Property to make paymenig'ofdent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates™,.edider as Grantor's attorey-in-fact to endorse instruments received in
payment theteof in the name of Grantor and ta iegotiate the same and collect the proceeds. Payments by tenants
or ather users to Lender in response to Lend emand shall satisfy the obligations for which the payments are
made, whether or not any proper grounds for'iife demand gXizted. Lender may exercise its rights under this
subparagraph either in person, by agent, or through a receiv

Appoint Receiver. Lender shall have the right to have er appriointed to take possession of all or any part of
the Property, with the power to protect and preservesthe#Property, 1o operate tha Property preceding or pending
foreclosure or sale, and to collect the Rents from the Froperty ang aoply the proceeds, over and above the cost of
the receivership, against the Indebtedness. The receivi without bond if permitted by law. Lender's
right to the appointment of a receiver shall exist wheth ifrigrent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Léfder 4 isqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remains in possession of er the Property is sold as provided
above or Lender otherwise becomes entitled to possession of roperty vpon default of Grantor, Grantor shall

fy gdy Il, at Lender's option, either (1)
pay a reasonable rental for the use of the Property, or (2) vacate.the, diately upon the demand of
Lender, ;

Other Remedies. Trustee or Lender shall have any other right or remedy
or available at law or in equity,

Notlce of Sale. Lender shall give Grantor reasonable notice of the time artg
Property or of the time after which any private sale or other intended dispés
made. Reasonable notice shall mean notice given at least ten (10) days before t
Any sale of the Personal Property may be made in conjunction with any sale of th

Sale of the Propetty, To the extent permitted by applicable law, Grantor hereby
the Property marshalled. In exercising its rights and remedies, the Trustee or Lerigés,
part of the Property together or separately, in one sale or by separate sales. Lendi
public sale on all or any portion of the Prapenrty.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of 4
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonablé.
and upon any appeal, Whether or not any court action is involved, and to the extent n
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time far.
interest or the enforcement of its rights shall become a part of the Indebtedness payable on de
intarest at the Note rate from the date of the expenditure until repaid, Expenses covered by thi
without limitation, however subject to any limits under applicable law, Lender's attomeys’ feed an
expenses, whether or not there is a lawsuit, Including attorneys' fees and expenses for bankn{f) ;
(including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipate
collection services, the cost of searching records, obtaining title reports (including foreclosure repot]
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by a
Grantor also will pay any court costs, in addition to alf other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

Powers of Trusjee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the po
take the following actions with respect to the Property upon the written request of Lender and Grantor; (a) join in
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iling a map or plat of the Real Property, including the dedication of streets or other rights ta the
in granting any easement or creating any restriction on the Real Property; and (c) join in any
her agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust,

- Trustee shall not be obligated to notify any other party of a pending sale under any other
of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unless
aw, or unless the action or proceeding is brought by Trustee.

neet all qualifications required for Trustee under applicable law. In addition to the rights
and remedies sef foriti abpve, with respect to all or any part of the Property, the Trustee shall have the right to
foreclose by notice<and™saie, and Lender shall have the right to foreclose by judicial foraclosure, in either case in
accordance with,

Lender's option, may from time to time appoint a successor Trustee to any Trustee
st by an instrument executed and acknowledged by Lender and recorded in the

trusteg, without convgya

erty, shall succeed to ali the title, power, and duties conferred upon the
Trustee in this Deed of T

licable law. This procedure for substitution of Trustee shall gavern to the

nd extept for notice required or allowed by law to be given in another manner,
[¥¥ed of Trust, including without limitation any notice of default and any
notice of sale shall be given in writin shall be effective when actually delivered, when actually received by
telefacsimile {unless otherwise requis wiién deposited with a nationally recognized overnight courier, or, if
mailed, when deposited in the United ‘Bt i a first class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning of th ed of Trust. All coples of notices of foreclosure from the holder of
any lien which has priority over this Deég ryst Shall be sent to Lender's address, as shown near the beginning of
this Deed of Trust. Any party may change its ‘agdress fer, notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that t i "the notice is to change the party's address. For notice
purposes, Grantor agrees fo keep Lender infor imes of Grantor's current address. Subject to applicable law,
and except for notice required or allowed by |ash ven in another manner, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed {o b notlce given to all Grantors,

MISCELLANEQUS PROVISIONS. The following mi

Amendments. This Deed of Trust, together wi y
agreament of the parties as to the matters set fidth in this [
Deed of Trust shall be effective unless given in writing andsi
bound by the alteration or amendment. ;

Annual Reports. If the Property is used for pumosis Hther th

Lender, upon request, a certified statement of net op
previous fiscal year in such form and detail as Lender s pdiqui
receipts from the Property less all cash expenditures made 'in-goil

Caption Headings. Caption headings in this Deed of Trust ar
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interast or estate creatad:t
estate in the Property at any time held by or for the benefit of Lénder,
of Lender.

any notice required to be given Gnde:

ments, constitutes the entire understanding and
f Trust. Mo alteration of or amendment to this

Deed of Trust with any other interest qt
i ity, without the written consent

Governing Law. This Deed of Trust will be governed by federal law appiics
preempted by federal law, the laws of the State of Washington without
This Deed of Trust has been accepted by Lender in the State of Washingt

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request-to su
courts of Skagit County, State of Washington.

No Walver by Lender. Lender shall not be deemed to have waived any rights undeft this Deed af Trust unless such
waiver is given in writing and signed by Lender. No delay or omissfon on the part o Lender.ift éxercising any right
shall operate as a waiver of such right or any other right. A waiver by Lender o i this Deed of Trust
shall not prejudice or constitute a waiver of Lender's right otherwise to dem and.,.s b

provision or any other provision of this Deed of Trust. MNo prior waiver by Lender, n
between Lender and Grantor, shalt constitute a waiver of any of Lender's rights or of ‘an
as to any future transactions. Whenever the consent of Lender is required under this Deé
of such consent by Lender in any instance shall not constitute cantinuing consent to st
such consent is required and in all cases such consent may be granted or withheld in the

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust'ig
unenforceable as to any circumstance, that finding shall not make the offending provisio
unenforceable as to any other circumstance. If feasible, the offending provision shall be corisie 5
that it becomes legal, valid and enforceable. If the offending provision cannol be so modifisd
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity,",
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceabi ty of any
other pravigion of this Deed of Trust. s ki

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Gra intgife
this Deed of Trust shall be binding upon and inure to the benefit of the partles, their successors and S5
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Graditoe!
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbeaian
extension without releasing Grantor from the obligations of this Deed of Trust or liability under ths Indebtednes

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestead

st, the granting
stnges where
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vs of the State of Washington as to all Indebtedness secured by this Deed of Trust.

following capitalized words and terms shall have the following meanings when used in this Deed of
ifically stated to the contrary, all references ta dollar amounts shall mean amounts in fawful maonsy
merica. Waords and terms used in the singular shall include the plural, and the plural shall
e context may require, Words and terms not otherwise defined in this Deed of Trust shall

eed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
Assignment and security interest provisions relating to the Personal Property and

includes with gt fimit
Rents,

the events of default sEcti h pi this Pead of Trust.
1st St LLC.

Guarantor. The word " any guarantor, surety, or accommodation party of any or all of the

[ndebtedness.

Guaranty. The word "Guaranty" s
guaranty of all or part of the Nots

Improvements. The word "Impefv
mohile hames affixed on the Re
Property.

Indebtedness. The word "Indebtednes
payable under the Note or Related Doc
consolidations of and substitutions for th
Lender to discharge Grantor's obligati

Xpenses incurred by Trustee or Lender to enforce Grantor's
th interest on such amounts as pravided in this Deed of Trust,

Lender. The word “Lender” means SaviBank, uccessors and assigns.

Note. The word "Note" means the promiss te dated tember 23, 2016, in the original principal
amount of $275,000.00 from Grantor to Lender, togﬁh th all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutio
GRANTOR: THE NOTE CONTAINS A VARIABLE INTE 'ST#ATE

and all substvtuhons for, any of such
property; and together with all issues and proﬁts thereon and prgceg luding without limitation all insurance
proceeds and refunds of premiums) from any sale or other dispoglti

Real Property. The words "Real Property” mean the real prope
Deed of Trust,

Related Documents. The words “Related Documents” mean alt prorfisseiy
agreements, security agreements, mortgages, deeds of trust, security c%eeﬁs col f
instruments, agreements and documents, whether now or hereafter exigting, exe
lndebtedness provided, that guaranties and environmental indemnity agreve' ants a
are not secured by this Deed of Trust.

s, credit agreements, [oan
eral mortgages, and all other
ted in connection with the
t "Related Documents” and

Rents. The word "Rents" means ail present and future rents, revenues, TreUmes”
other benefits derived from the Property.

Trustee. The word "Trustee” means LAND TITLE COMPANY, whose maili
BURLINGTON, WA 98233 and any substitute or successor trustees,

jes, royalties, profits, and

5 48 P O BOX 445,
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WLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

By:_~
w&ﬁﬁsw. Me
By: ,/(/(., ..u“""mn,"'

LeAnn M. Woodmansae, Mer:l ar of MIV.{ T F ASp,m,
ORI Y

SR B S,

ERT NOTARY

LIMITED LIABILITY COMPANY ACKNOWLEDG

STATE OF

COUNTY OF SQM 4
onthis __ b+ O/ day of

Notary Public, personally appeared Alexandria

(awH e s,

P
7]
“‘ 2y
o
2
RS
ey

) e OF '\;\['pﬁ'(\\ ~

R,

)."- [
94)&%’3“.&" oF
s,

, 20 , before me, the undersigned
-of M MV 1st 5t LLC and personally known to me
or proved to me on the basis of satisfactory evidence to er or designated agent of the limited liability
company that executed the Deed of Trust and acknowledgs Trust to be the free and voluntary act and
deed of the limited liability company, by authority of statute, & atticles ¢f organization or its operating agreement, for
the uses and purposes therein mentioned, and on oath stated that he r ghe Is authorized to execute this Deed of Trust

STATE OF

COUNTY OF

On this 695 & day of w.l_u

Notary Public, personally appeared Timothy M. dmansee, Member of MV 1st St LLE,.and p
or proved 1o me on the basis of satistactory evidence to be a member or desighated agent
company that executed the Deed of Trust and acknowledged the Dead of Trust to be the

deed of the limited liability company, by authority of statute, its articles of organization or its.& -
the uses and purposas therein mentioned, and on oath stated that he or she is authorizad 1o e z:u{‘e i d of Trust
and in fagt executed the d of Trust on behalf of the {imited liability company.

limited liability
olunmry act and

“ “.“ummu,,. Residing at S
W)
‘é“\\\?.".-_.-nu.. &

( My commission expires
£ %é‘

"%%m“?

oo,.“ WAS\"\

LTI Ly

Notary Public in and for the State of
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

20 { 6 , before me, the undersigned

nsee, Member of MV 1st St LLC, and personally known to me or
proved to me on theé basis af¢satisfaygl o be a member or designated agent of the limited liability company
that executed the Deed of Trugtand acknowledged the Deed of Trust to be the free and voluntary act and deed of the
limited liability company, by giithe f statute, its articles of organization or its operating agreement, for the uses and

purposes therein mentjon,
limited “aHW'mW .

On this a "
Notary Public, persondlly

execuied the Dead of Try

W aENF
By Y & .;E“;-s-‘-é;".{.ﬂ'@&;’% Residing at -
. : ‘.‘ 4-‘ .‘o
oary Fubl nand for the St ¥ NOT. %‘-‘fﬁMy cormimission explres /-
AR WS

OWLEDGMENT

STATE OF

COUNTY OF &Qdd'
On this day of ’
Notary Public, personally appeared LeAnn M. Wpgd

proved to me on the basis of satisfactory evidente to be a mem
that axecuted the Deed of Trust and acknowledged the Deed g
limited liability company, by authority of statute, its article
purposes therein mentioned, and on oath stated that he ot sk i
exacuted she Deed of Tryst on behalf of the limited ittty }

' OREN

, 20 [ é , before me, the undersigned
tof MV 1st St LLC, and personally known to me or
esignated agent of the limited liability company
e ihe free and voluntary act and deed of the
or its operating agreement, for the uses and
ed to execute this Deed of Trust and in fact

By

Notary Public in and for the State ¢

To: , Trustee

The undersigned is the legal owner and holder of afl indebtedness secured by
requested, upon payment of all sums owing to you, to reconvey without warranty, t
right, title and interest now held by you under the Deed of Trust.

Date: Bene Fa

Trust. You are hereby
ntitled thereto, the
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