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Reference # (if applicébls MODATION RECORDING Additional on page
Grantor({s):
1. Gilbert Jr., W
2. Gilbert Family

Grantee(s)
1. SaviBank

34-4 E W.M.{1.2800 ac) TAX 44 BEG 20FT N OF
1 ST EXT TH N 435 6FT E 150 FT S 435 6FT W

Legal Description: Ptn NE 1/4 N\

LI OF NW1/4 220F TDT 17 DK 3 EQ
150F TPB
Additional on page 2

Assessor's Tax Parcel ID#: 340429- -0005 / P28325

THIS ASSIGNMENT OF RENTS dated Septemb
WARREN J. GILBERT, JR., as his separate pi
GILBERT FAMILY PROPERTIES, L.L.C.. a W
undivided 7/8th interest (referred to below as "Gra

is 208 East Blackburn Suite 100, Mount Vemon, W4

, is made and executed between
an undivided 1/8th interest; and
limited liability company, as to an
SaviBank, whose mailing address
&ferred to below as “Lender").
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ASSIGNMENT OF RENTS
(Continued) Page 2

BEG 20FT N OF S LI OF NW1/4 220F TDT 17 DK 3 E OF E L1 6TH ST
50 FT S 435 6FT W 150F TPB

commonly known as 329-33 E. Blackburn Rd. Unit 333, Mount
perty tax identification number is 340429-0-156-0005 / P28325.

THIS ASSIGNMENT IS8 GIVEMN TR SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNM ‘ EN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS.
law, or any other law which
deficiency to the extent Lend
or completion of any foreclos

BORROWER'S WAIVERS AND RE&P@NS
takes in connection with this Assignrsi
the Property. Borrower waives ang d
without limitation any failure of Ler
Property. Borrower agrees to remain
take under this Assignment.

ights or defenses arising by reason of any "one action” or "anti-deficiency”
Lender from bringing any action against Grantor, including a claim for
entitled to a claim for deficiency, before or after Lender's commencement

ATIES. Lender need not tell Borrower about any action or inaction Lender
# Borrower assumes the responsibility for being and keeping informed about

‘'may arise because of any actien or inaction of Lender, including
on the Property, or any delay by Lender in realizing upon the
Note with Lender no matter what action Lender takes or fails to

shall pay to Lender all amounts secured b
Grantor's obligations under this Assignment.”
below and so long as there is no default un ssignment, Grantor may remain in possession and control of and
operate and manage the Property and collect t nts, provided that the granting of the right to collect the Rents shall
not constitute Lender's consent to the use of cas c ateral in a bankruptcy proceeding.

;. Grantor wargants that:

r of all rights, loans, liens, encumbrances, and

Right to Assign. Grantor has the full right, power
convey the Rents to Lender.

enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously as
instrument now in force.

d the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, o
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall | ght at any time, and even though no
defauit shall have accurred under this Assignment, to collect and re i ts. For this purpose, Lender is hereby
given and granted the following rights, powers and authority:

pose of any of Grantar's rights in the

Notice to Tenants. Lender may send notices to any and all tenanty o
Assignment and directing all Rents to be paid directly to Lender or Lend

Enter the Property. Lender may enter upon and take possession of the

possession of the Praperty: collect the Rents and remove any tanant or tenants

Maintain the Property. Lender may enter upon the Property to maintain the P
to pay the costs thereof and of all services of all employees, including thair eqLﬁ
and expenses of maintaining the Property in proper repair and condition, and als

Compliance with Laws. Lender may do any and all things to execute and comply wit s of the State of
Washington and also all other laws, rules, orders, ordinances and requirements of all by tal agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for sy
such conditions as Lendar may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropris]

appropriate and may act exclusively and solely in the place and stead of Grantor and to have all
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, andi¥
Lender shall have perfarmed one or more of the foregoing acts or things shall not require Lender to d
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its scle discretion;
determine the application of any and all Rents received by it; however, any such Rents received by Lender whié
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured by this
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Assigninent, ang shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

If Grantor pays all of the Indebtedness when due and otherwise performs all the obligations
der this Assignment, the Note, and the Related Documents, Lender shall execute and deliver to
ction of this Assignment and suitable statements of termination of any finanging statement on
file evidencing ity i i
paid by Gra mitted by applicable faw.

LENDER'S EXPENDI
the Property or if Gr:
not limited to Grantor'
this Assignment or
action that Lendet de prégriate, including but not limited to discharging or paying all taxes, liens, security
interests, encumbratices ant sthe ’T@ ms, at any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and peésesving the Property. All such expenditures incurred or paid by Lender for such
purposes will then bear interast he rate charged under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor, & ses will become a part of the Indebtedness and, at Lender’s option, will (A}
be payable on demand; the balance of the Note and be apportioned among and be payable with any
(1) the term of any applicable insurance policy; or (2} the

£ any action or proceeding is commenced that would materially affect Lender's interest in
comply with any provision of this Assignment or any Related Documents, including but

maturity, The Assignment alse
and remedies to which Lender

DEFAULT. Each of the following,“at Lendes's gption, shall constitute an Event of Default under this Assignment:

Payment Default. Borrower fails 1d mgke any payment when due under the Indebtedness.

condition contained in this Assigneént o
term, obligation, covenant or conditite ained in any other agreement between Lender and Borrower or Grantor.

Default on Other Payments. Failure of G

:%he time required by this Assignment to make any payment
for 1axes or insurance, or any other paym

to prevent filing of or to effect discharge of any lien.

Default in Favor of Third Parties. Borrow
security agreement, purchase or sales agre
that may materially affect any of Borrowe
respective ohligations under this Assignment

L or any other agreement, in favor of any other creditor or person
ny guarantor's or Grantor's property or ability to perform their
y of the Related Documents.

Environmental Default. Failure of any party to rm when due any term, obligation, covenant or
condition contained in any environmental agreem nt executes nection with the Property.

thereafter.

Defective Collateralization. This Assignment or any of the'
tincluding failure of any collateral document to create a valid and
for any reason.

énts ceases to be in full force and effect
urity interest or lien) at any time and

Death or Insolvency. The dissolution of Grantor's (regardless bf whether; election to continue is made), any
mermber withdraws from the limited liability company, or a nation of Borrower's or Grantor's
i mwer ar Grantor, the appointment

of crediter workout, or the commencement of any proceeding under ap
against Borrower or Grantor.

Craditor or Forfeiture Proceedings.
proceeding, self-help, repossession or any other method, by any creditér
governmental agency against the Rents or any property securing the Indebtad

forfeiture proceeding, in an amount determined by Lender, in its sole discretion,”
bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or bg,

Events Affecting Guarantor. Any of the precedmg avents occurs with respect to an

under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Cure Provisions.

It any default, other than a default in payment, is curable and if Grantor has na

which Lender deems in Lender's sola discretion to be sufficient to cure the default and thereafter contipugé aj
completes all reasonable and necessary steps sufficient to produce compliance as soon as reasonably practical

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thareafter, Lefds
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower or Grantor to declare
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the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
5, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
nder's Right to Receive and Collect Rents Section, above. If the Rents are collected by
fgvocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
r. response 1o Lender's demand shall satisfy the obligations for which the payments are
roper grounds for the demand existed. Lender may exercise its rights under this
by agent, or through a receiver.

Appoint Receiver. Le
the Property, with the paWw
foreclosure or sale, ang to
the receivership, agsd
right to the appointfy
Indebtedness by a substanglal am
receiver.

ave the right to have a receiver appointed to take possession of all or any part of
o protect and preserve the Property, to operate the Property preceding or pending
llegr the Rents from the Property and apply the progeeds, over and above the cost of
tadness., The receiver may serve without bond if permitted by law, Lender’s
shall exist whether ar not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

QOther Remedies. Lender, si ther rights and remedies provided in this Assignment or the Note or by

law.

Election of Remedies. Election b riler to pursue any remedy shall not exclude pursuit of any other remedy, and
#ign to perform an obligation of Grantor under this Assignment, after

Grantor's failure to perform, shal ender's right to declare a default and exercise its remedies.

Attorneys’ Fees; Expenses.

upon any appeal.
reasonablg expenses Lender incurs tha
interest or the enforcement of its right
interest at the Note rate from the date o
without limitation, however subject to an
expenses, whether or not there is a lawsu
(including efforts to modify or vacate any au

is involved, and to the extent not prohibited by law, all
fpinion are necessary at any time for the protection of its

nditure until repaid. Expenses covered by this paragraph include,
¢#ts under applicable law, Lender's attorneys' fees and Lender's legal
fnciuding attorneys' fees and expenses for bankruptcy proceedings
atic stay or injunction), appeals, and any anticipated post- judgment
obtaining titik reports {including foreclosure reports), surveyors

MISCELLANEOUS PROVISIONS. The following miscellangsu isions lare a part of this Assignment:
Amendments. This Assignment, together with any ﬁ@

o Londer and, to the extent not
ts conflicts of law provisions.

presmpted by federal law, the laws of the State of Washingtoﬁ
This Assignment has been accepted by Lender in the State of Was

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor
saeveral, and all references to Grantor shall mean each and every Grantor,
each and every Borrower. This means that each Grantor signing below 8 tésp
Assignment. Where any one or more of the parties is a corporation, partnership
entity, it is not necessary for Lender to inquire into the powers of any of the offi
or other agents acting or purporting to act an the entity's behalf, and any obli
upon the professed exercise of such powers shall be guaranteed under this Assigimn

her interest or
written consent

Merger. There shall be no merger of the interest or estate created by this assig
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

Interpretation. (1) In all cases where there is more than one Borrower or Grantor,
Assignment in the singular shall be deemed to have been used in the plural where the ¢
require. {2) If more than one person signs this Assignment as "Grantor,” the obligations &f eagh GF
and several. This means that if Lender brings a lawsuit, Lender may sue any one or morg of'the
Borrower and Grantor are not the same person, Lender need not sue Borrower first, and that Birr
joined in any lawsuit. (3} The names given to paragraphs or sections in this Assignment ar,
purposes only. They are not to be used to interpret or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignrm
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exerd
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of thig;

provision or any other provision of this Assignment. No prior waiver by Lender, nor any course of dealing:

Lender and Grantor, shall constitute a waiver of any af Lender's rights or of any of Grantor's obligations as t
future transactions. Whenever the consent of Lender is required under this Assignment, the granting
consent by Lender in any instance shall not constitute continuing consent to subsequent instances where
consent is required and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Notices. Subject to applicable law, and except for notice required or allowed by law to be given in anothe
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DEFINITIONS.
Assignment. Unless specifically stated to the contrary, all referén
money of the United States of America. Words and terms y
shall include the smgular, as the context may requlre Waop:

registered mail postage prepaid, directed to the addresses shown near the beginning of thIS
ty may change its address for notices under this Assignment by giving formal written notice
pecifying that the purpose of the notice is to change the party's address. For notice
agrees to keep Lender informed at all times of Grantor's current address. Subject to applicable
notize required or allowed by law to be given in another manner, if there is more than one

Powers of Attor

granted far pu ¥y and may not be revoked by Grantor until such time as the same are renounced by
Lender, ;

Seaverability. etent jurisdiction finds any provision of this Assignment to be illegal, invalid, or
unenforceable as to any erson or circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as g si*ferson or circumstance. If feasible, the offending provision shall be considered
modified so that it h 90;316& a=nalid and enforceable. If the offending provision cannot be so modified, it shall

be considered delete:
unenforceability of any pl
other provision of this Ass

; Unless otherwise required by law, the ilegality, invalidity, or
s Assignment shall not affect the legality, validity or enforceability of any

tations stated in this Assignment on transfer of Grantor's interest, this
id 4nure to the benefit of the parties, their successors and assigns. |If
ownershlp of the Property becomesivested in a persan other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successors yWithefere & this Assignment and the Indebtedness by way of forbearance or
extension without releasing Granig? i tions of this Assignment or liability under the indebtedness.

Time is of the Essence. Time is of* the performance of this Assignment.

Waiver of Homestead Exemption. Grary
exemption laws of the State of Washingt

Waiver of Right of Rademption. NG?

" FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
NT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR

The following capitalized words ang”terms shal# hiyve the following meanings when used in this
» dollar amounts shall mean amounts in lawful
ngular shall include the plural, and the plural
ot otherwise defined in this Assignment shall

!

Assignment. The word "Assignment” means this ASS G‘NM&M""' TS, as this ASSIGNMENT OF RENTS may
be amended or maodified from time to time, together with sl exhibits’and sehedules attached to this ASSIGNMENT
OF RENTS from time to time.

Borrower. The word "Borrower” means Gilbert Family Propertie;

Default. The word "Default" means the Default set forth in this®

Event of Default. The words "Event of Default” mean any of the.gvesrits
the default section of this Assignment.

Grantor. The word "Grantor” means Warren J. Gilbert Jr.; and Gilbert F

Guarantor. The word "Guarantor” means any guarantor, surety, or
Indebtedness.

guaranty of all or part of the Note.

Indebtedness. The word "indebtedness" means all principal, interest, and oth\h,r
payable under the Note or Related Documents, together with all renewals o , modifications of,
consolidations of and substitutions for the Note or Related Documents and any aindy ‘ended.or advanced by

this Assignment, together with interest an such amounts as provided in this Assignmi
Lender. The word "Lender” means SaviBank, its successors and assigns.

MNote. The word "Note” means the promissory note dated September 26, 2016, In-
amount of $850,000.00 from Borrower 1o Lender, together with all renewals of, exte;
of, refinancings of, consoclidations of, and substitutions for the promissory note ar agreeme

Property. The word "Property” means all of Grantor's right, title and interest in and tos all
described in the "Assignment™ section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of
deeds, collateral mostgages, and all other instruments, agreements and documents, whether n
existing, executed in connection with the Indebtedness.

and aII present and future leases, |nc|ud|ng, without limitation, all rents revenue, income, issues, s
bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds from the F‘rop
and other payments and benefits derived or to be derived from such leases of every kind and nature, whethe
now or |ater, including without limitation Grantor's right to enforce such leases and to receive and collect pay:
and proceeds thereunder.
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CKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT

-AN AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED
ON SEPTEMBER 26, 2016.

Warren J. Gilbe

STATE OF '3
- . >~
)58 7S ot A
/ tept?
) ‘e WASAT

e

On this day before me, the undersigned Nota

me or proved to me on the basis of satisfac vidence to be the individual described in and who executed the

or she signed the Assignmgnt as his or her free and voluntary act

Notary Public in and for the Sta

\\\mumlm,,,
W

SorBTner,

LIMITED LIABILITY COMPANY

STATE OF j U Qc%’) #767747&«

. PUBL\C' =
6/6 \ ’%:;:OO’O @,?:.(;93
(2 Y PN
COUNTY OF U(;;L 75 OF i et

RSy
I s

On this l),? (ﬁ = day of %MT/

, 26
Notary Public, personally appeared Warren J. Gilhert Jr., Managser of Gilbart Famil
known to me or proved to me an the basis of satisfactory evidence to be a member.

is Assignment and in fact exa;ij the Assignment on behalf of the limited li

By N/ 4__& / Cag Residing at 5@”
Notary Public in and for the SW/

My commission exp

LaserPro, Ver. 16.2.10.016 Copr. D4+ H USA Corporation 1997, 2016.

Al Rights Resarved.
YACFILPLIG14.FC TR-6504 PR-105



