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real property, together with all existing or subsequently erected or affixed buildings,
és: all easements, rights of way, and appurtenances; all water, water rights and ditch rights
with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
houx imitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

State of Washington:

ive, Block 36, "MAP OF THE CITY OF ANACORTES, SKAGIT
COUNTY, %
WASHINGTON," e plat recorded in Volume 2 of Plats, page 4, records of Skagit

Situate in the Cify pries, County of Skagit, State of Washington.

is commonly known as 716 - 720 Commercial Avenue,
Property tax identification number is 3772-036-020-0000 /

hoate upon the recording of this Deed of Trust. Lender grants to
which license may be revoked at Lender’'s option and shall be
part of the Indebtedness. In addition, Grantor grants to Lender a
rsonal Property and Rents.

RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECU ¥MENT OF THE INDEBTEDNESS AND (B] PERFORMANCE OF
ANY AND ALL OBLIGATIONS UNDER THE ME RELATEC DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST IS GIVEN AND ACCEPTED ON-THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRABITIES. Grantor warrants that: (a) this Deed of Trust is executed at
Borrower's request and not at the request of Lenider; (b) Grantar has the full power, right, and authority to enter into
this Deed of Trust and to hypothecate the Prope :{c) the proyifions of this Deed of Trust do not conflict with, or
result in a default under any agreement or other insttument bi n Grantor and do not resuit in a violation of any
law, regulation, court decree or order applicable to Grantor has established adequate means of obtaining
from Borrower an a continuing basis information about Bg ncial condition; and (e} Lender has made nc
representation to Grantor about Borrower (including withds E;f' creditworthiness of Borrower).

GRANTOR'S WAIVERS. Grantor waives all rights or defensas
law, or any other law which may prevent Lender from b
deficiency to the extent Lender is otherwise entitled to a claim™GF
or completion of any foreclosure action, either judicially or by exerci

PAYMENT AND PERFORMANCE. Except as otherwise provided in
Indebtedness secured by this Deed of Trust as it becormes due,
raspective obligations under the Note, this Dead of Trust, and the R

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower arid
possession and use of the Property shall be governed by the fellowing provisi

assignment is intended to be specifig, per
Grantor a license to collect the Rent
automatically revoked upon accelerati
Unifarm Commercial Code security inte

THIS DEED OF TRUST, INCLUDING THE ASSIGNMEN

ACTen against Grantor, including a claim for
fore or after Lender’'s commencement
f sale.

ust, Borrower shall pay to Lender all
and Grantor shall perform all their

Possession and Use. Until the occurrence of an Event of Default, G
control of the Property; (2} use, operate or manage the Property; an
(this privilege is a license from Lender to Grantor automatically revokei
relate to the use of the Property or to other limitations ¢n the Property.
for agricultural purposes.

remain in possassion and
the Rents from the Property
he following provisions
irty is not used principally

Outy to Maintain. Grantor shall maintain the Property in tenantable condition
replacements, and maintenance necessary to preserve its value.

.perform all repairs,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. Without i
foregoing, Grantor will not remove, or grant to any other party the right to remove, any
oil and gas), coal, clay, scaria, soil, gravel ¢r rock products without Lender’s prior writts

Vil or suffer any
& generality of the
nerals {including

Removal of Improvements. Grantor shall not demalish or remove any Improvemer
without Lender's prior written consent, As a condition to the removal of any Improvems nts
Grantor to make arrangements satisfactory to Lender to replace such Improvements with frris
equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upoen the R
reasonable times to attend to Lender's interests and to inspect the Real Property for purpds
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and shall
compliance by all agents, tenants or other persons o7 entities of avery nature whatsoever wha
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulations, now?
in effect, of all governmental authorities applicable to the use or occupancy of the Property, includ
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any such law, o
regulation and withhold compliance during any proceeding, including appropriate appeals, so long as Grant
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasds
satisfactory to Lender, to protect Lender's interest.

Puty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all othey



LT R

DEED OF TRUST
{Continued) Page 3

bn to those acts set forth above in this section, which from the character and use of the Property are
wcessaw 10 protect and preserve the Property.

: OMSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
iz: Bged of Trust or (B) increase the interest rate provided for in the Note or other document
55 and impose such other conditions as Lender deems approprlate, upon the sale or transfer,

legal, beneficial or eduitables
land contract, contract

vithether voluntary or involuntary; whether bv autright sale, deed, installment sale contract,
easehold interest with a term greater than three (3) years, lease-option contract, or by
y beneficial interest in or to any land trust holding title to the Real Property, or by any
interest in the Real Property. If any Grantor is a corporation, partnership or limited
ldes any change in ownership of maore than twenty-five percent {25%) of the voting
L liability company interests, as the case may be, of such Grantor. However, this
er if such exercise is prohibited by federal law or by Washington law.

other method of cosiv
liability company,
stock, partnership |nterests wr i
option shall not be exercised b

TAXES AND LIENS. The f3l ions relating to the taxes and liens on the Property are part of this Deed of
Trust:

Payment. Grantor shall p
charges {including water
pay when due all claims
shall maintain the Propert
Trust, except for the lien
Trust,

nd in all events prior to delinguency} all taxes, special taxes, assessments,
es and impositions levied against or on account of the Property, and shall
r for services rendered or material furnished to the Property. Grantor

Right to Contest. Grantor may &
dispute over the obligation to pa

nt of any tax, assessment, or claim in connection with a good faith
nder's interest in the Property is not jeopardized. If a lien arises or
within fifteen (15} days after the lien arises or, if a lien is filed,

within fifteen (15) days after Grantdr ha:
Lender, deposit with Lender cash or a suf
amount sufficient to discharge the lien pl
resutt of a foreclosure or sale under th
satisfy any adverse judgment before enfor
obligee under any surety bond furnished in

corpgrate surety bond or other security satisfactory to Lender in an
tedind attorneys' fees, or other charges that could accrue as a
nginy contest, Grantor shall defend itself and Lender and shall
wagainst the Property. Grantor shall name Lender as an additional
‘ontest proceedings.

Evidence of Payment. Grantor shall upon deriarid furnish to Lender satisfactory evidence of payment of the taxes
ar assessments and shall authorize the approp governmentgl official to deliver to Lender at any time a written

furnish to Lender advance assurances satisfactory t
improvements,

PROPERTY DAMAGE INSURANCE. The following provisions re HHUTiIg 1
Trust.

e insurance with standard extended
overing all Improvements on the Real
and with a standard mortgagee
o neral liability insurance in such
coverage amounts as Lender may request with Trustee and Lender bei additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain such othg including but not limited to
hazard, business interruption, and boiler insurance, as Lender may reasc¢ngbly requi Policies shall be written in
farm, amounts, coverages and basis reasonably acceptable to Lender company ar companies
reasonably acceptable to Lender. Grantor, upon request of Lender, w j ¢ from time to time the
policies or certificates of insurance in form satisfactary to Lender, including,
cancelled or diminished without at least thirty {30} days prior written notice
shall include an endorsement providing that coverage in favor of Lender will not b

Maintenance of Insurance. Grantor shall procure and maintai
coverage endorsements on a replacement basis for the full ins

the proceeds to the reduction of the lndebtedness, payment of any lien affecting the F’roper; ;
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Gia
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Le
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the
repair or restoration if Grantor is not in default under this Deed of Trust. Any procesds whic

the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interest to
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fuynis
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer: (2) the}
insured; (3} the amount of the policy; (4) the property insured, the then current replacement value of giich
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upon
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failure to discharge or pay when due any amounts Grantor is required to discharge or pay
i any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
s appropriate, including but not limited to discharging or paying all taxes, liens, security
her ¢claims, at any time levied or placed on the Property and paying all costs for insuring,
“Property. All such expenditures incurred or paid by Lender for such purposes will then
nder the Note from the date incurred or paid by Lender to the date of repayment by
ecome a part of the Indebtedness and, at Lender's aption, will (A} be payable on
ince of the Note and be apportioned among and be payable with any installment
ither (1) the term of any applicable insurance policy; or (2) the remaining term of
# balloon payment which will be due and payable at the Note's maturity, The Deed of

tigse amounts. Such right shall be in addition to all other rights and remedies to

interests, encumhbr
maintaining and preses
bear interest at th
Grantor. All suc
demand; (B} ;

payments to become due durin
the Note; or (C) be treated

WARRANTY; DEFENSE OF T "'LE alldéwing provisions relating ta ownership of the Property are a part of this Deed
of Trust:

Title. Grantor warrants t tholds good and marketable title of record to the Proparty in fee simple,
free and clear of all liens “an bfanges other than those set forth in the Real Property description or in any
title insurance policy, title re al title opinion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and (b) frgsitor has the full right, power, and authority to execute and deliver this Deed of
Trust to Lender. i

Defense of Title. Subject to the gxte
title to the Property against the lawf

1 all persons. In the event any action or proceeding is commenced
that questions Grantor's title or the int

or Lender under this Deed of Trust, Grantor shall defend the

Grantor will deliver, or cause to be delivi i4:1
to permit such participation,

Compliance With Laws. Grantor warrants th
existing applicable laws, ordinances, and reg

the Property and Grantor's use of the Property complies with all
ions of governmental authorities.

Survival of Representations and Warranties.
this Deed of Trust shall survive the execution and deliver
shall remain in full force and effect until such time as B

CONDEMNATION. The following provisions relating to cos

Proceedings. 1f any proceeding in condemnation is r shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be neces ferd.the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lender $halt'be £n m;:l‘ t:y participate in the proceeding and to be
represented in the proceeding by counsel of its ewn choice al rantar's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and documesstation as be requested by Lender from time to
time to permit such participation.

warranties, and agreements made by Grantor in
‘Deed of Trust, shall be continuing in nature, and
lebtedness shall be paid in full.

roceedings are a part of this Deed of Trust:

Application of Net Proceeds. If all or any part of the Property i3 ¢ 4 by eminent domain proceedings or by
any proceeding or purchase in lieu of condemnation, Lender may*at iis elgttigriFégyire that all or any portion of the
net proceeds of the award be applied to the indebtedness or the T&Pair &r restoration of the Property. The net
proceeds of the award shall mean the award after payment of all reasorab
incurred by Trustee or Lender in connection with the condemnation.

to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall éxgcu
this Deed of Trust and take whatever other action is requested by Lender to pe
the Real Property. Grantor shall reimburse Lender for all taxes, as describe
incurred in recording, perfecting or continuing this Deed of Trust, includin

Taxes. The following shall constitute taxes to which this section applies: (1) awep
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Truys
Borrower which Borrower is authorized or required to deduct from payments on the Ig
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the tend
Note; and (4] a specific tax on all or any portion of the Indebtedness or on payments
made by Borrower.

Suhsequent Taxes. If any tax to which this section applies is enacted subsequent to the

Lender cash or a sufflment corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed
security agreement are a part of this Deed of Trust:

Security Agreament, This instrument shall constitute a Security Agreement to the extent any of th Pc'.\p_
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commertial
as amended from time to time,

Security Interest.  Upon request by Lender, Grantor shali take whatever action is requested by Lender to perfstt
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed of
Trust in the real property records, Lender may, at any time and without further authorization from Grantor, file
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bunterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall
mburse er\der for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
sever or detach the Parsonal Property from the Property. Upon default, Grantor shall assemble
v not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
‘available to Lender within three {3} days after receipt of written demand from Lender to the

4
concerning the wicurity interest granted by this Deed of Trust may be obtained (each as required by the Uniform
Commercial Code) gi'e tated on the first page of this Deed of Trust.

The following provisions relating to further assurances and

Further Assurances. A 2, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause ta 1

other documents as may.
perfect, continue, or pres srrower’'s and Grantor's obligations under the Note, this Deed of Trust, and
liens and security interests created by this Deed of Trust as first and prior

w owsiedior hereafter acquired by Grantor. Unless prohibited by law or Lender
agrees to the contrary in wrmng -Gr all reimburse Lender for all costs and expenses incurred in connection
with the matters referred to in thi graph.

Attorney-in-Fact. [f Grantor fail

for and in the name of Grantor and anled’s gxpense. For such purposes, Grantor hereby irrevocably appoints
Lender as Grantor's attorney-in-fa se of making, executing, delivering, filing, recording, and doing all
other things as may be hecessary of désif in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. if Borrower and Grant he Indebtedness when due, and Grantor otherwise performs all
the obligations imposed upon Grantor under this‘ Trust, Lender shall execute and deliver to Trustee a request for
full reconveyance and shall execute and deliver 1 Grahtor suitable statements of termination of any financing statement
on file evidencing Lender's security interest in thé,Rants and the Personal Property. Any reconveyance fee shall be paid
by Grantor, it permitted by applicable law. Th ntee in any reconveyance may be described as the "person or
persons legally entitled thereto”, and the recitals in“thé reconveyancgg of any matters or facts shall ba conclusive proof
of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender's opti
of Trust:

onstitute an Event of Default under this Deed

Payment Default, Borrower fails to0 make any payment;

Other Defaults, Borrower or Grantor fails to comply
condition contained in this Deed of Trust or in any of the Relate
term, obligation, covenant or condition contained in any other agr;

Compliance Default. Failure to comply with any other term,
Deed of Trust, the Note or in any of the Related Documents.

Default on Other Payments. Failure of Grantor within the time re
for taxes or insurance, or any other payment necessary to preven

d of Trust to make any payment
t discharge of any lien.

Default in Favor of Third Parties. Should Borrower or any Grantor defs
security agreement, purchase or sales agreement, or any other agreermne
that may materially affect any of Borrower's or any Grantor’'s pro
Indebtedness or Borrower's or Grantor's ability to perform their respect
any of the Related Documents,

loan, extension of credit,
ny other creditor or person

False Staternents. Any warranty, representation or statement made or furnis
or on Borrower's or Grantor's hehalf under this Deed of Trust or the Related D
any material respect, efther now or at the time made or furnished or become;
thereafter.

full force and
or lien) at any

Defective Collateralization. This Deed of Trust or any of the Related Documen
effect (including failure of any collateral document to create a valid and perfected s&gliri
time and for any reason.

Death or Insolvency The dlSSO'UtIOh of Grantor s (regardlass of whether electlon ]

against Borrower or Grantor.

Craditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, wh
proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grdg
governmental agency against any property securing the Indebtedness, This includes a garnish
Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event ¢ ;
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reasenableness &f C
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives Lender writter’'notice
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the creditor or Forfei
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequate reserve or bond fo
dispute.

Breach of Other Agreement. Any breach by Borrawer or Grantor under the terms of any other agreement betwiden
Borrower or Grantor and Lender that is not remedied within any grace period provided therein, including without
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RIGHTS AND REMEDIES ON
Trustge or Lender may exercig

uarantor.

Any of the preceding events occurs with respect to any Guarantor of any of the

n of this Deed of Trust within the preceding twelve {12} months, it may be cured if
itten notice to Borrower demanding cure of such default: (1) cures the default
} if the cure requires more than fifteen (15) days, immediately initiates steps which
iscretion to he sufficient to cure the default and thereafter continues and

Grantor, after\ Lender
within fifteen {15} days: g

Election of Remedies.

‘affect Lender's right to declare a default and exercise its remedies.

3 Qhave the right at its option to declare the entire Indebtedness immediately
due and payable, including any hregaym e y which Borrower would be required to pay.

power of sale and to foreclose by=n
foreclosure, in either case in accordanceé

UCC Remedies. With respect to all o
remedies of a secured party under the

Collect Rents. Llender shall have the rig ithout notice to Borrower or Grantor to take possession of and
manage the Property and collect the Rent luding amounts past due and unpaid, and apply the net proceeds,
aver and above Lender's costs, against thgylrigebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make yments of rent or use fees directly to Lender, If the Rents are
collected by Lender, then Grantor irrevocabd i nder as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name r and to negotlate the same and collect the
proceeds. Payments by tenants or other users to

ohiigations for which the payments are made, whethef
may exercise its rights under this subparagraph either

Appoint Receiver. Lender shall have the right to have &
the Property, with the power to protect and preserve th

the receivership, agamst the Indebtedness. The receiver may
right to the appointment of a receiver shall exist whether or the appére}jnt value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend; i i
receiver.

Tenancy at Sufferance. f Grantor remains in possession af the Tt the Property is seld as provided
above or Lender otherwise becomes entitled to possession of the Propesty fault of Borrower or Grantor,
Grantor shall become a tenant at sufferance of Lender or the purcha Pré
option, either (1) pay a reasonable rental for the use of the Propert
upon the demand of Lender,

Other Remedies. Trustee or Lender shall have any other right or remedy |
of available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor h
rights to have the Property marshalled. In exercising its rights and remedies, the Trustes’
sell all or any part of the Property together or separately. in one sale or by separate sales:
to bid at any public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of thig ki
Trust, Lender shall be entitled t¢ recover such sum as the court may adjudge reasonable as
and upon any appeal. Whether ar not any court act|on ts invelved, and to the extent not

interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this i
without limitation, however subject to any limits under applicable law, Lender's attorneys’ fees a
expenses, whether or not there is a lawsuit, including attorneys' fees and expenses for bankrupts
(including efforts to modify or vacate any automatic stay or injunctioni, appeals, and any anticipated Pl
collection services, the cost of searching recards, obtaining titie reports (including foreclosure reports),
reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by appligable
Grantor also will pay any court costs, in addition te all other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and obligations of T
{pursuant to Lender's instructions) are part of this Deed of Trust:
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Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall have the power to
il wing actions with respect to the Property upon the written request of Lender and Grantor: {a} join in
fl!mg a map or plat of the Real Property, including the dedication of streets or other rights to the
' i rantmg any easement or creating any restnctlon on the Real Property; ancl (¢} jain in any

Trustee. Truste A all guslifications required for Trustee under applicable law. In addition to the rights

with respect to all or any part of the Property, the Trustee shall have the right to

at'Lender's option, may from time to time appoint a successor Trustee to any Trustee
' Trust by an instrument executed and acknow'edged by Lender and recorded in the
State of Washington. The instrument shall contain, in addition to all other
es of the original Lender, Trustee, and Grantor, the book and page or the
of Trust is recorded, and the name and address of the successaor trustee,
: nd acknowledged by Lender or its successors in interest. The successor
trustee, without conveyar ropenty, shall succeed to all the title, power, and duties conferred upon the
Trustee in this Deed of Tris

netice required or allowed by law to be given in another manner,
ust, including without limitation any notice of default and any
hé effective when actually delivered, when actually received by
when depoesited with a nationally recognized overnight courier, or, if
a4 first class, certified or registered mail postage prepaid, directed to
st. All copies of notices of foreclosure from the holder of
¢ sent to Lender’s address, as shown near the beginning of
: : for notices under this Deed of Trust by giving formal written
notice to the other parties, specifying that the pd g of the netice 5 1o change the party's address. For notice
i i Subject te applicable law,

tetefacsimile (unless otherwise required
mailed, when deposited in the United §
the addresses shown near the baginning of t

ents, constitutes the antire understanding and
yfiTrust. No alteration of or amendment to this
Deed of Trust shall be effective unless given in writing agid signe the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. N the Property is used for purposes ramtor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net opera 3 received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall reqy

Caption Headings. Caption headings in this Deed of Trust arejfar fAce purpoeses only and are not to be
used to interpret or define the provisions of this Deed of Trust.

Merger. There shaill be no merger of the interest or estate created
estate in the Property at any time held by or for the benefit of Lender in &
of Lender.

st with any other interest or
without the written consent

Governing Law. This Deed of Trust will be governed by federal law a and, to the extent not
licts of law provisions.

This Deed of Trust has been accepted by Lender in the State of Washingtém ‘

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request tc
courts of Skagit County, State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under th
several, and all references to Grantor shall mean each and every Grantor, and all r 5 :
each and every Borrower. This means that each Grantor signing below is resporwb " for il ghligations in this
Deed of Trust. Where any one or more of the parties is a corporation, partnership, I|m" abfiity company or
similar entity, it is not necessary for Lender to inquire into the powers of any of the office {

members, or other agents acting or purporting to act on the entity's behalf, and any obﬁgﬁtl ;
reliance upon the professed exercise of such powers shall be guaranteed under this Deed o

No Waiver by Lendsr. Lender shall not be deemed to have waived any rights under this Desd
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i
shail operate as a waiver of such right or any other right. A waiver by Lender of a provision &fthis [
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict comg;
provision or any other provision of this Deed of Trust i

such consent is required and in all cases such consent may be granted or withbeld in the sole di.scretioﬁ-

Severability. [f a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, inyalid

or unenforceable as to any other person or circumstance. |f feasible, the offending provision shall be consi
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it
be considered deleted from this Deed of Trust. Uniess otherwise required by law, the illegality, invalidit
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
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n of this Deed of Trust.

’and,-':ASSIgns Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
shall be binding upon and inure to the benefit of the parties, their successors and assigns. 1f
perty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

Waiver of Hom
exemption laws

DEFINITIONS. T
Trust. Unless specifically ‘stateg
of the United States of Amepita,

xamption. Grantor hereby releases and waives all rights and benefits of the homestead
t Washington as to all Indebtedness secured by this Deed of Trust.

the contrary, all references to dollar amounts shall mean amounts in lawful monay
“Words and terms used in the singular shall include the plural, and the plural shall
y require. Words and terms not otherwise defined in this Deed of Trust shall
in the Uniform Commercial Code:

Beneficiary. The word " eans SaviBank, and its successors and assigns.

Borrower. The word "Bl s Gilbert Family Properties, L.L.C. and includes all co-signers and co-makers

Dead of Trust. The words
includes without limitation :
Rents.

Event of Default. The words "Ev
the events of defaylt section of this"Dead'of

Grantor. The word "Grantor" means Wal

Guarantor. The word "Guarantor™ means a
Indebtedness.

Guaranty. The word "Guaranty" means ‘
guaranty of all or part of the Note.

improvements. The word "Improvements™ is, and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additidns, 'replacements and other construction on the Real
Property.

indebtedness. The word “Indebtedness” means all st, and other amounts, costs and expenses
3 enewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Refited Dogdments and any amounts expended or advanced by

y=:]Tustee or Lender to enforce Grantor's

obligations under this Deed of Trust, together with interest

.Lender. The word "Lender” means SaviBank, its sugcessors a :

MNote. The word "Note™ means the promissory note dated qef::tember
amount of $850,000.00 from Borrower te Lender, togetl
of, refinancings of, consolidations of, and substitutions for *

\ewals of, extensions of, madifications
te or agreement. NOTICE TO

property now or hereafter owned by Grantor, and now or hereafter :atg: afﬁxed to the Real Property;
together with all accessions, parts, and additions to, all replacement itutions for, any of such
property; and together with all issues and profits thereon and proceed limitation alt insurance
proceeds and refunds of prermums] from any sale or other disposition of t £

Real Property. The words "Real Property” mean the real property, interests and ; r described in this

Deed of Trust.

Realated Documents The words "Related Documents” eements, lean

, and all other

instruments, agresments and documents Whether now or hereafter emstmg, executq
Indebtedness; provided, that guaranties and environmental indemnity agreements are n
are not secured by this Deed of Trust.

Rents. The word "Rents” means all present and future rents, revenues, income, issu
other benefits derived from the Property.

George Hopper Road, Burlington, WA 98233 and any substitute or successor trustees.
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i3}
gy it

wtsonally appeared Warren J. Gilbert Jr., personally known to
e to be the individual desgribed in and who executed the Deed
of Trust, and acknowledged that he or she signed thd Deed of Trust as his or hgr free and voluntary act and deed, fac

the uses and purposes therein mentioned, %
= . Cj day o£7 )@W/}/ . 20/ ‘;
Residing at [91/! ‘4 ﬁ’:’/’)ﬁﬂ)

Notary Public in and for the State-o My commission expimg / D/ _"/da

STATE OF Mﬁ / ! /Mf%’\)
COUNTY OF \§t 4 “:} /]

]
On this a &é’_‘ day of \%;jé /”W //

Notary Public, personally appeared Warren J. Gilbart Jr., Manager of Gilbart F
known to me or proved to me on the basis of satisfactory evidence to be a me

fgre me, the undersigned
5, L.L.C., and personally

fact executed the Deed of Trust on behalf of the limited liability company. ;

Notary Public in and for the

7 Lretokr ] ﬂ/ éﬁ Residing at

My commission exy

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. You
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled t
right, title and interest now held by you under the Deed of Trust,

Date: Beneficiary:
By:
Its:
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