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LYING CREDIT DEED OF TRUST

Jamie I.. Gummere ”2472
GUARDIAN NORTHWEST TITLE CO.

Grantor(s): Marissa

Grantee(s): 19 Credit Un

« Township 35 North, Range 4 East,

Legal Description: SEE ATTACHED:
of the SW 1/4

W.M., Ptn. of

* Additional fegal description of document.

417-3-005-0005 P36424

PROVASION AND SECURES INDEBTEDNESS

THIS DEED QF TRUST CONTAINS A DUE-ON-S \
. FR A REVOLVING LINE OF CREDIT AND

UNDER A CREDIT AGREEMENT WHICH PROVI
MAY CONTAIN A VARIABLE RATE QOF INTEREST.

THIS DEED OF TRUST is made on __S¢phumbe
Marissa Gummere and Jamle L, Gummere, wife

. among the Trustor,

{herein "Borrower"), Clark Financial SBervices, Inc. {herein
"Trustee"), and the Beneficiary, IQ Credit Union ,
a corporation organized and existing under the laws of
Washington State e address is
P.0. Box 1739 Vancouver, WA

ender").

IN CONSIDERATION of the indebtedness herein recited and the trust h

TO SECURE to Lender: '

{1} The repayment of all indebtedness due and to become due under the t
of the LOANLINER Home Equity Plan Credit Agreement and Truth-in-Letidin
made by Borrower and dated tze same day as this Deed of Trust, and &il
amendments, extensions and renewals thereof (herein "Credit Agreement?
agreed to make advances to Borrower under the terms of the Credit Agree 1
advances will be of a revalving nature and may be made, repaid, and remade figri
time. Bosrower and Lender contemplate a series of advances to be secured by il
of Trust. The total outstanding principal balance owing at any one time under the,
Agreement (not including finance charges thereon at a rate which may vary from ti
time, and any other charges and collection casts which may be owling from time to™%
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der the Credit Agreement} shall not exceed FIFTY THOUSAND DOLLARS

15-50,000.00 ). That sum is referred to herein as the Maximum Principai Balance and
referred to in the Credit Agreement as the Credit Limit. The entire indebtedness under the
Credit Agreement, if not sooner paid, is due and payable _30  years from the date of
i kd of Trust. :

ment of all other sums advanced in accordance herewith to protect the security of
i Jrust, with finance charges thereon at a rate which may vary as described in
ment,
nce of the covenants and agreements of Borrower herein contained;
cably grants and conveys to Trustee, in trust, with power of sale, the

following
State of

The land referred*
Wasbhington, County

That portion of s the
Township 35 Nortih,
Beginning at a poi

of said Section; th
Wezgt 312.8 feet; c
EXCEPT the South 10 fe
February 26, 1559 unde

* this report/policy is situated in tlie State of

it, and is described as follows:

st 1/4 of the Southwest 1/4, Section 17,

st, W.M., descrihed as follows:

North and 60 feet East of the Southwest corner
12.8 feet; thence North 208.5 feet; thence
08.5 feet to the point of beginning:;

onveyed to Skagit County by Deed recorded
le No. 577017.

which has the address of 19057 DAHLSTERT RD - .
(Street)

BURLINGTON

. Washington 98233 (herein
{City) (Zip Code)

"Property Address");

TOGETHER with all the improvements no
easements, rights, appurtenances and fixtures, all®s
part of the property covered by this Deed of Trust;  ari
property (or the leasehold estate if this Deed of Trust is
as the "Property”.

.or hergaffer erected on the property, and all
ich_shall be deemed to be and remain a

f-thé, foregoing, together with said
i cheld) are hereinafter referred to

Complete if applicable:
This Property is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's righté
condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate ‘heretly
the right to grant and convey the Property, and that the Property is unencumbéred
encumbrances of record. Borrower covenants that Borrower warrants and ;
the title to the Property against all claims and demands, subject to encumii
Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower s
when due all amounts borrowed under the Credit Agreement, all finance charges adid
other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's.ofjtio
require Borrower to pay to Lender on the day manthly payments of principat and financeé, chatfg
are payable under the Credit Agreement, until all sums secured by this Deed of Trust DaiC
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments (inckidisg
condormninium and planned unit development assessments, if any) which may attain priority-Ove
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly premiuiry
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ments for hazard insurance and flood insurance, if applicable, all as reasonably estimated
and from time to time by Lender on the basis of assessments and bills and reasonable
“thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
at Borrower makes such payments to the holder of a prior mortgage or deed of trust
is an institutional Lender.

wer pays Funds to Lender, the Funds shall be held in an institution the deposits or
which are insured or guaranteed by a Federal or state agency (including Lender if
institution). Lender shalf apply the Funds to pay said taxes, assessments,
and ground rents. Lender may not charge for so holding and applying the
d account or verifying and compiling said assessments and bills, unfess
interest on the Funds and applicable law permits Lender to make such a
nder may agree in writing at the time of execution of this Deed of Trust
wgs shall be paid to Borrower, and unless such agresment is made er
applicable law-requirgs sucksjnterest to be paid, Lender shall not be required to pay Borrower any
interest or earnings ‘on-the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the is.showing credits and debits to the Funds and the purpose for which each
debit to the Funds.-avg ‘ %e Funds are pledged as additional security for the sums secured
by this Deed of Trust,

If the amount of th
Funds payable prior tg
rents, shall exceed the &t
ground rents as they fall di
to Borrower or credited to Bay
held by Lender shall not be s
rents as they falf due, Borro
deficiency in one or more paym

Upon payment in full of alf sums

by Lender, together with the future monthly instaliments of
es of taxes, assessments, insurance premiums and ground
ired to pay said taxes, assessments, Insurance premiums and
excess shall be, at Borrower's option, either promptly repaid
r on menthly installments of Funds. If the amount of the Funds
fent to pay-taxes, assessments, insurance premiums and ground
: ay to Lender any amount necessary to make up the
der may require,
eed of Trust, Lender shall promptly refund
to Borrower any Funds held by Lender. or paragraph 22 hereof the Property is sold or the
Property is otherwise acquired by Leh ‘ender shall appi_y. no later than immediately prior to
the sale of the Property or its acquisitipn, by Lender, any Funds held by Lender at the time of
application as a credit against the sums sacured by this Beed of Trust. :

3. Application of Payments. Unless apgéicable la vides otherwise, ail payments received
by Lender under the Credit Agreement and paragraphs nd 2 hereof shall be applied by Lender
first i pa{ment of amounts payable to Lender b nder paragraph 2 hereof, second, (in
the order Lender chooses) to any finance charge ges and collection costs owing, and
third, to the principal halance under the Credit Agr

4. Prior Mortgages and Deeds of Trust; Ch
Borrower's obligations under any mortgage, deed of trist,
which has pricrity over this Deed of Trust, including -
when due. Except to the extent that any such charges
under paragraph 2, Borrower shall pay or cause to b
charges, fines and impositions attributable to the Property:
Deed of Trust, and leasehold payments or ground rents, if any.
by Lender, Borrower shall exhibit to tender receipis showing
paragraph have been paid when due.

5. Hazard Insurance. Borrower shail keep the improverménts—n
erected on the Property insured against loss by fire, hazards included
coverage,” floods, and such other hazards as Lender may require and
such periods as Lender may require. Unless Lender in writing requires
provide insurance on a replacement cost basis in an amount not less, hat
comply with any ceinsurance percentage stipulated in the hazard insuranee psi
amount of coverage shall be no less than the Maximum Principal Baiance plus
any fien which has priority over this Deed of Trust.

The insurance carsier providing the insurance shall be chosen by Borrower Subjes
by Lender; provided, that such approval shall not be unreasonably withheld. All inge
and renswais thereof shall be in a2 form acceptable to Lender and shall inclugde”
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have
hold the policies and renewals thereof, subject to the terms of any mortgage, dee
other security agreement with a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall give prompt natice to the insurance carrier an
Lender may make proof of loss if not made promptly by Borrower. All insurance proceeds ap
hereby assigned to Lender and shall be paid to Lender to the extent of all sums secured b

5-Borrower shall perform all of
$ecurity agreement with a lien
avenants to make payments
5 are ta be made to Lender
axes, assessments and other
dy attain a priority over this
1 five days after any demand
t all '

isting or hereafter
e term "extended

o o ey e




“of Trust, subject to the terms of any mortgage, deed of trust or security agreement with a
which has priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in

iting, ﬁggr)ance proceeds shall be applied to restore or repair the Property, if it is economically
D S0,

Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30

F the date notice is mailed by Lender to Borrower that the insurance carrier offers to

aire” (o insurance benefits, Lender is authorized to collect and apply the insurance

s option either to restoration or repair of the Property or to the sums secured

and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
{ shall keep the Property in good repair and shall not commit waste or
terioration of the Property and shall comply with the provisions of any
lease if this Dée TUELAS on a leasehold. If this Deed of Trust is on a unit in a condominium or
a planned ufit developmei, Borrower shall perform all of Borrower's obligations under the
declaration or covenant ting or governing the condominium or cPlanned unit development, the
by-laws and regulati 1e condominium or planned unit development, and constituent
documents.
7. Protection of Ker
agreements contained in ithis
materially affects Lendeér's intere
to Borrower, may make

urity. If Borrower fails to perform the covenants and
f Trust, or if any action or proceeding is commenced which

the Property, then Lender, at Lender's option, upon notice
rafices, disburse such sums, including reasonable attorneys’
fees, and take such action ssary to protect Lender's interest. Any amounts disbursed by
Lender pursuant to this paragraph 7, with. finance charges thereon, at the rate provided in the
Credit Agreement, shall become.-adéitieral-indebtedness of Borrower secwed by this Deed of
Trust. Unless Borrower and LendesSagres’ to other terms of payment, such amounts shall be
payable upon notice fromt Lender to-Borgower pequesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender td ing y expense or take any action hereunder. Any
action taken by Lender under thi agraph shall not cure any breach Borrower may have
committed of any covenant or agreement shder this Deed of Trusi. Borrower agrees that Lender
is subrogated to all of the rights and reti s of any prior lienor, to the extent of any payment by
Lender to such lienor, .

8. [nspection. Lender may make o
inspecticns of the Property, provided that Lender shal
inspection specifying reasonable cause therefor re

8. Condemnation. The proceeds of any awa
in connection with any condemnation or other “taking.
conveyance in lieu of condemnation, are hereby “assigned.
extent of any indebtedness under the Credit Agreement /Suljec
deed of trust or other security agreement with a lien wh

10. Borrower Not Released; Forbearance By Lende
anment or modification of amontization of the sums £

ender to any successor in interest of Borrower shall not epera
liability of the original Borrower and Borrower's successors i
required to comimence proceedings against such successar ot re
or atherwise modify amortization of the sums secured by thi
demand made by the original Borrower and Borrower's successors, jf-
Lender in exercising any right or remedy hereunder, or otherwise afferded
not be a waiver of or preciude the exercise of any such right or remedy

11. Successoars and Assigns Bound; Joint and Several Liability; Co-sige
agreements herein contained shall bind, and the rights hereunder shaf, fauce’ i
successors and assigns of Lender and Borrower, sub?ect to the provisions*af.pafagr
All covenants and agreements of Borrower shall be joint and several, -Any Borro
this Deed of Trust, but does not execute the Credit Agreement, (a) is co-signi
Trust only to grant and convey that Borrower's interest in the Property to Tp
terms of this Deed of Trust, (b) is not personally liable under the Credit Agreemsgnt:
Deed of Trust, and (c} agrees that Lender and any other Borrower hereunder may agrée.to
medify, forbear, or make any other accommedations or amendments with regard to-the &
this Deed of Trust or the Credit Agreement, without that Borrower's consent aid,
reteasing that Borrower or modifying this Deed of Trust as to that Borrower's intekesy i
Praperty. ' ) - .

12, Notice. Except for any notice required under applicable faw to be given in another ragnn
(a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering it

made reasonable entries upon and
e Borrower notice prior to any such
wder's interest in the Property.

r claim for damages, direct or consequential,
Property, or part thereof, or for
'zhall be paid to Lender, to the
he terms of any mortgage,
over this Deed of Trust.

. Extension of the time far
Deed of Trust granted by
se, In any manner, the
:Lender shall not be

iy forbearance by
#pplicable law, shall
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g such notice by certified mail addressed to Borrower at the Property Address or at such
address as Borrower may desighate by notice to Lender as provided herein, and (b} any
tander shall be given gy certified mail to Lender’s address stated herein or to such other
wender may designate by notice to Borrower as provided herein. Any notice provided
d of Trust shall be deemed to have been given to Borower or Lender when givén in
esignated harein, -

187 Goberding Law; Severability. The state and local laws applicable to this Deed of Frust
he &f the jurisdiction in which the Property is located. The foregoing sentence shatl
app "biiit_]\_( of Federal law 1o this Deed of Trust. In the event that any provision or
“this. D £ Trust or the Credit Agreement confiicts with applicable law, such conflict
affect ot visions of this Deed of Trust or the Credit Agreement which can be given
i licting provision, and to this end the provisions of this Deed of Trust and

\giepient ave declared to be severable. As used herein, "costs,” "expenses” and

"attorneys' fess” intlude all'sums to the extent not prohibited by applicable law or limited herein.

14. Prior Mortgage o Deed of Trust; Modification; Future Advance. Borrower shall not enter
into any agreement he holder of any mortgage, deed of trust or other security agreement
which has prioritys wed of Trust by which that secwity agreement is modified,
amended, extended, without the prior written consent of the Lender, Borrower shall
neither request nor acgept any future advance under a prior mortgage, deed of trust, or other
security agreement with the pidr wyritten consent of Lender.

15. Borrower's Cop Orrowsi” shall be fumished a copy of the Credit Agreement and a
conformed copy of this f.Trust at the time of execution or after recordation hereof,

16. Rehabilitation Loan Agresment, Bogrower shall fulfil afl of Borrower's obligations under
any home rehabilitation, impr epalr, or other loan agreement which Borrower may enter
into with Lender, Lender, at lapde ption, may reguire Borrower to execute and deliver to
Lender, in a form acceptable to Lend ignment of any rights, clalms or defenses which
Borrower may have against parties labor, materials or services in connection with
.improvernents made to the Property.:

17. Waiver of Homestead Exemp
waives the benefit of the homestead ex

18. Waiver of Statutes of Limitation. §
!?W, statutes of limitation as a defense to- any dama

rust.

19. Merger. There shall be no merger of the jriterést
with any other interest or estate in the Property:atainy i
any capacity, without the written consent of Lend

20. Notice of Transfer of the Property; Advance 4ifsfer. Borrower shall give notice to
Lender, as provided in paragraph 12 hereof, prior to any safe ar“transfer of all or part of the
Property or any fights in the Property. Any person to whety all or gart of the Property or any right
in the Property is sold or transferred also shalf be oblig ivé notice to Lender, as provided
in paragraph 12 hereof, promptly after such transfer. ’

Even if Borrower transfers the Property, Borrower wi
Credit Agreement and this Deed of Trust uniess Lender rel
condition to Lender's consent to any proposed transfer or
Borrower, Lender may require that the person to whom the’ Pioperty™.
assumption agreement satisfactory to Lender and Lender may impos
assumption agreement will not entitie the person signing it to recei
Agreement. :

21. Transfer of the Property. Subject to applicable law, Lende
accelerate, that is, to demand immediate payment in fulf of all sums securad
Deed of Trust, if Borrower, without the written consent of Lender, sells ¢z irans
the Property or any rights in the Property.

i Lender exercises the option to accelerate, Lender shail give Borrower
in accordance with paragraph 12 herecf. The notice shall provide a period of
days from the date of the notice within which Borrower may an the sums’gdesid
Borrower fails ta pay those sums prior to the expiration of such period, Lender fiay,
further notice or demand on Barrawer, invoke any remedies permitted by paragraph 22 heg

22, Defauit; Termination and Acceleration; Remedies. Each of the following ewents
constitute an event of default ("event of default") under this Security Instrument: (T} Borrowier
commits fraud or makes a material misrepresentation in connection with this Security Iristiument
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the. 4
Agreement; or (3} Borrower's action or inaction adversely affects the Lender's rights i

To the extent permitted by law, Borrower hereby
ption as to afl sums secured by this Deed of Trust.

rrower hereby waives, to the full extent permitted by
. ¢ obligation secured by this Deed of

astate created by this Deed of Trust
eld by or for the benefit of Lender In

be obligated under the

~Botrower in writing. As a
a condition to the release of
“j8 transferred sign an
mption fee, The
under the Credit

s ——— e




ity secured by this Security Instrument, If an event of default occurs, then prior to
sing any right or remedy provided for in this Security Instrument and prior to acceleration,

1 zli give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the event
of default;, (2) the action required to cure such event of defauit; (3} a date, not less than 10 days
from the the notice is mailed to Borrower, by which such event of default must he cured; (4)

that failuz o cure such event of default on or before the date specified in the notice may result
i araiion”of the sums secured hy this Deed of Trust and sale of the Property at public

auctiesn-dt 2°date not less than 120 days in the future. The notice shall further inform Borrower of
(i} the right to state after acceleration, {ii} the right to bring a court action to assert the
nonexiste £ 2 _pvent of default or any other defense of Borrower to acceleration and

other matters required to be included in such notice by applicable law. If
t cured on or before the date specified in the notice, Lender at Lender's
option may det Il ‘ofsthe sums secured by this Deed of Trust to be immediately due and
payable without f “demnand and may invoke the power of sale and any other remedies
permitted by applicable law.Lender shall be entitled to collect all reasonable costs and expenses
incurred in pursuing emedies provided in this paragraph 22, inciuding, but not limited to,
reasonable attorney
i Lender invokat
occurrence of an even
Trustee and Lender s
Borrower and 1o other parSers a
be required by applicable faw-and
on Borrower, shall sell the Properiy at
and under the terms designated in the
Trustee may determine. Trust 1a

foreclosure, a
the event of def;

f sale, Lender shall give written notice to Trustee of the
and of Lender's election to cause the Property to be sold.
agtion regarding notice of sale and shall give such notices to

izable law may require. After the lapse of such time as may
er publicatton of the notice of sale, Trustee, without demand
ic auction to the highest bidder at the time and place
oticp of sale in ane or more parcels and in such order as
7'postpone sale of the Property for a period or periods ot
exceeding a total of 120 days ¢ afinouncgement at the time and ptace fixed in the notice of
sale. Lender or Lender's designee may phirchasé the Property at any sale.

Trustee shall deliver to the purchaser J¢listée's deed conveying the Property so sold without
any covenant or warranty, expressed® fled. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statéments made therein. Trustee shalf apply the proceeds of
the sale in the following arder: (a) 1o all kzdsonable costs and expenses of the sale, including, but
not limited to, reasonable Trustee's and atigineys’ fees and costs of title evidence; (b) to all sums
the person or persons legally entitled
which the sale took place.

r's acceleration of the sums secured
er shall have the right to have any
nued at any time prior to the
ale contained in this Deed of
under this Deed of Trust and
ures all events of default
penses incurred by Lender and
anegiiied in this Deed of Trust,

secured by this Deed of Trust; and {c} the excess, if afiy;
thereto, or to the Clerk of the Superior court of the-Cosint
23. Barrower's Right to Reinstate. Notwithstanging Le
by this Deed of Trust, due to an event of defa
proceedings begun by Lender to enforce this Deed,
eleventh day before sale of the Property pursuant to ifte pt
Trust if: {a) Borrower pays Lender all sums which would b
the Credit Agreement had no acceleration occurred;
contained in this Deed of Trust; {c) Borrower pays all re
Trustee In enforcing the covenants and agreements of Bo ‘
and in enforcing Lender's and Trustee’s remedies as provid agiaph, 22 hereof, including,
but not limited to, reasonabls attorneys’ fees; and (d) Borrower { f action as Lender may
Teasonably require to assure that the'lien of this Deed of Trust, Lender'sdnterest in the Property
and Borrower's obligation to pay the sums secured by this: Beed st shall continue
st snd the obligstions
icourred.

unimpaired. Upon such payment and cure by Borrower, this De g
secured hereby shall remain in full force and effect as if na aceeleration

24. Reconveyance. This Deed of Trust secures a revolving line of ¢
made, repaid, and remade from time to time, under the terms of the
Borrower (1) has paid afl sums secured by this Deed of Trust and { j
revoiving line of credit be canceled, Lender shall request Trustee to reconvey h
shall surrender this Deed of Trust and the Cradit Agreement. Trustee shail rego
without warranty to the person or persons legally entitled thereto, To the et
taw, Lender may charge Barrower a fee for such release and require Borrower
recordation, if any.

25. Substitute Trustee. In accordance with applicable law, Lender may fromk,
appoint a successor trustee to any Trustee appointed hereunder who has ceased to a
conveyance of the Property, the successor trustee shall succeed to all the title, pow
conferred upon the Trustee herein and by applicable law. ‘

26. Use of Property. The Property is not used principally for agricuitural or farming pur




Signature Reguirad

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
er and Lender request the holder of any mortgage, deed of trust or other

&ntumbrance with a jien which has priority over this Deed of Trust fo give Notice to Lender, at
&nder iddress set forth on page one of this Deed of Trust, of any default under the superior

X

Borrawer

STATE OF WASHINGTON, ) County ss:
On this 21{;}- day o %W‘“W Wlle , before me, the

undersigned, a quﬁ‘ Pybiic 1rhand for th tor]l:, duly commissioned and sworn,
personally appeared "2r2s83a

d the foregoinq:instrument, ar;d

to me known to be the individual(s) described in and vk
Ens strument as free and

acknowledged to me that signed and sealed.thd
voluntary act and deed, for the uses and purposes therein:

TO TRUSTEE:

The undersigned is the holder of the Credit Agreement secured by this
Credit Agreement, together with all other indebtedness secured by this Deed
paid in full. You are hereby directed to cance! said Credit Agreement and this
which are delivered hereby, and to reconvey, without warranty, all the estate fow
under this Deed of Trust to the person or persons legally entitled thereto.

Dated:




